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20003102 DEED OF TRUST

DEFINITIONS

‘Words used in multiple sections of this document are defined below and’ othel words are defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used m t}ns document are also provided in
Section 16.

{A) "Security Instrument" means this document, which is dated : MARCH 02;, 2010 , together
with all Riders to this document, i 4 4

(B) "Borrower" is ;

THEQDORE GINSBURG, HUSBAND AND WIFE AS JOINT TENANTS AND SULIE ¥ GINSBURG,
HUSBAND AND WIFE AS JOINT TENANTS :

Borrower is the trustor under this Security Instrument,

Lenle.r Bank DQ pre.rlCol, \\U){
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~ (C) "Lender" is
~" BANK OF AMERICA, N.A.
"Lenderds’s NATTONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
sLender's-address is
k'--l-'ﬁ'l_-:-S_Q-uii'h--_ Tryon Street, Charlotte, NC 28255
Lenderis the beneficiary under this Security Instrument.

(D) "Trustee" is
LS (JITLE OF WASHINGTON

2707 COLBY AVE, STE. 1118, EVERETT, WA 98201
(E) "Note" picaris the, promissory note signed by Borrower and dated  MARCH 02, 2010 . The

Note states.that Borrower owes Lender
EIGHTY FIVE THOUSAND and 00/100

Dollars (U.S. S 85,0 0 a. 00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pav the dcbt in fu]l not later than  MARCH 01, 2025

(F) "Property" ‘means the propertv that s described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" mcans the, dcbl ewdenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, and all surmis due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders
arc to be executed by Borrower [check box as applicable]:

[l Adjustable Rate R'gde_r [x]* Condominium Rider L} Second Home Rider
[0 BalloonRider  “. { ] .Planned Unit Development Rider [] 1-4 Family Rider
] VARider | Blweekly Payment Rider L1 Other(s) Ispecify]

() "Applicable Law" mcans a]l contro]lmg apphcablc federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that, haye the effect of law) as well as all applicable final, non-appealable
judicial opinions.

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, asscssments and other
charges that are imposed on Borrower or Lhe Pl operty by a condominium association, homcowners association or
similar organization.

(K) "Electronic Funds Transfer" mecans any transfer of funds, other than a transaction originated by checls,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transiers, and autornated cleannghouse transfers.

(L) "Escrow Items" means those items that are described in Scctign 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under: the covcrages «described in Scction 5) for: (i) damage
to, or destruction of, the Property, (i) condemnation or other taking of ali or any part of the Property; (iii)
conveyance in liew of condemnation; or {iv) misrepresentations i Df or ormsslons as 10, the value and/or condition
of the Property.

{N) "Mortgage Insurance' means insurance prolecting Lender agamst the n(}npayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled arn()um due f01 (1) prmmpal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. ;|

() "RESPA" means the Real Eslale Scttlement Procedures Act (12 U.S.C. Secuon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amendeéd from time to time, or
any additional or successor legislation or regulation that governs the same subject‘matter. As used in this
Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard 10 a
“federally related mortgage loan” even if the Loan does not qualify as a "fedemlly related mertgage loan” under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken mle 10 the Pr Opu‘ly whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY “ L
This Security Instrument sccures 10 Lender: (i) the repayment of the Loan, and all rcnewals cxlcnsmns and
modifications of the Note, and (it) the performance of Borrower's covenants and agroements ungder thi Secunty
Instrument and the Note. For this purpose, Borrower rrevocably grants and conveys to Trustee in Lrust mm
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“ ‘:x‘__.power of sale, the following described property located in the
‘ A COUNTY of SKAGIT
- [Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

_U'NIT A, 'SEABREEZE TOWNHOMES II CONDOMINIUM", AS PER PLAT RECORDED FEBRUARY
"11; 2000, “UNDER AUDITOR'S FILE NO. 200002110092, RECORDS OF SKAGIT COUNTY,
WASHINGTON. WITH APPURTENANCES THERETO.

which currently hag the add1 ess Ot
! 5903 SANDS WAY UNIT A, ANACORTES
A [Street/City]
Washinglon 98221-4 giz 7 (“Px opu.rty Address”):
[Zip Code] ©

TOGETHER WITH all: the 1mpr0v;mcnls now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now Or hercaficr a part of the property. All replacements and additions shall also be
covered by this Securily Insuurnent A11 of the foregomg is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS thal Borrowcr is lawfully seised of the estate hereby conveved and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend genelall} the title to the Properly against all claims and demands,
subject to any encumbrances of record, 7

THIS SECURITY INSTRUMENT combmcs uniform covenants for national use and non-uniform
covenants with limited variations by Jurlqdlctmn 10 constilute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lénder coven';int and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intérest on, ‘the debt evidenced by the Note and any
prepayment charges and latc charges due under the Notc Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Securlty Instrument shall be made in U.S. corrency.
However, if any check or other instrument received by Lender-as payment under the Note or this Security
Instrument is returncd to Lender unpaid, Lender may require that any or all'subsequent payments duc under the
Note and this Security Instrument be made in one or more of:thc following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check’ of cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by-a federal agcncy, instrumentality, or entity; or
(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the local;lon desngnated in the Note or at such
other location as may be designaled by Lender in accordance with the'notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to ‘bring’the Loan current, without
waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments arc accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on.-unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan cutrent. If Borrower does not
do so within a reasonable period ol lime, Lender shali either apply such funds or réturn Lhcm o Borrower, If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or pcrformmg lhe: covcnanls
and agreements sccured by this Security Instrument.

2.  Application of Payments or Proceeds. Except as otherwise described in this Secnon 2 all pavmem.s
accepted and applied by Lender shall be applied in the following order of priority: (a) interest'due under-the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be apphed to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be apphed first-to late,
charges, second to any other amounts due under this Security Instrument, and then to reduce. 1hc prmapal;
balance of the Noie.
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_ If Lender reeeives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount {0 pay any late chargc due, the payment may be applicd to the delinquent payment and the late charge. If
~“more than.one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymf,nt of the Periodic Payments if, and to the extent that, each payment can be paid in [ull. To the extent that
any excessexists after the payment is applied to the full payment of one or more Periodic Payments, such excess
lmay be apphied-to any late charges due, Voluntary prepayments shall be applied first 1o any prepayment charges
and then as described in the Note.

* Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. " Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the: Note:i is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessménis and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Propetty; (b)_leasqhold payments or ground rents on the Property, if any; (¢} premiums for any and all
insurance required by Fender under Section 5; and (d) Mortgage Insurance premivms, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section-10, These items are called "Escrow liems.” At origination or at any time during the term of
the Loan, Lender miay require that.Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and asscssments shall be an Escrow Item, Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttemns unless Lender waives Bortower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation:to.pay to‘Lender Funds for any or all Escrow Items at any time. Aoy such waiver
may only be in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender” rece1pt9 cvidencing such payment within such time period as Lender may
require. Borrower's obligation to make sych payments and to provide receipls shall for all purposes be deemed lo
be a covenant and agreement contained in this. Security Instrument, as the phrase "covenant and agreement” i
used in Scction 9. If Borrower is obligated to.pay Escrow Ttems directly, pursuant 1o a waiver, and Borrowar
fails to pay the amount due for an Escrow Ttem, Lender may exercisc its rights under Section 9 and pay such
amount and Borrower shall then he obligated under Scction 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to LﬂﬂdBl all Funds, and in such amounis, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the
Funds at the time specificd under RESPA, and tbynot to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Fund(s due on the-basis of current data and reasonable estimates of
cxpenditures of future Hscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits-are m*;ured by a federal agency, mt;tmmcntaluy, or
entity (including Lender, if Lender is an institotion whose: dcposm are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Ttems nio Tater than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds annually analyzing the escrow account, or
verifying the BEscrow Items, unless Lender pays Borrower interest on-the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in wmmg or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Borrower
and Lender can agree in writing, howecver, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under 'RES_PA,»Lend‘e,r shall account 1o Borrower
for the ¢xcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and B(}_rrbwer shall pay to Lender the amount
necessary (0 make up the shortage in accordance with RESPA, but in no-morc than-12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the dcflcmncy in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lcnder shall pmmptlv refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, cha1ges fmes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymentq or ground
rents on the Property, if any, and Community Association Dues, Fees, and Aqseqsments 1if: any To the cxtent
that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3:-

Borrower shall promptly discharge any licn which has priorily over this Sa,cumy Inqlrument unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in a mapner dcceptablc 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale:fo prevent:the
enforcement of the licn while those proceedings are pending, but only until such proceedings are eoncluded;. or:
(c) securcs from the halder of the lien an agreement satisfactory 10 Lender subordinating the lien (o this Security:
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Instrument. If Lender detcrmines that any part of the Property is subject to a lien which can attain priority over
" this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
- which that notice is given, Borrower shall satisly the lien or take one or more of the actions set forth above in
this. Section 4.
;7 Acader-may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
*“ﬁ;erv:ce used by Lender in connection with this Loan.
5y Property Insurance. Borrower shall keep the improvements now existing or hereaftcl crecled on the
Property insured against loss by fire, hazards included within the term "extended coverage,”" and any other
hazards, mcludmg but not limited to, earthquakes and {loods, for which Lender requires insurance. This
insurance shall bé maintained in the amounts (including deductible levels) and for the periods that Lender
Icquires. Whai Lender requircs pursuant (© the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's ¢hoice, which.tight shall not be exercised unrcasonably. Lender may require Borrower to pay, in
connection with this Lean, cither: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a ong-lime charge for flood zonc determination and certification services and subscquent charges
¢ach time remappings or similar changes occur which rcasonably might -affect such determination or
certification. Borrower shall alse be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connecuon with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to m'um;am any of the cover: ages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchasc any particular type or
amount of coverage. Therefore, such icoverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Propcrty, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than. was previously in cffect. Borrower acknowledges that the cost of the
msurance coverage so obtained Imght mgmflcantly exceed the cost of insurance thal Borrower could have
obtained. Any amounts disbursed:by. Lender. under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, Thése amounts shall bear interest at the Note rale {rom the date of
disbursement and shall be payable, with such initerest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morfgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender-all receipts of paid premiums and renewal notices. If Borrower
obtaing any form of insurance coverage, not G{hbrwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mmtgage clausc and shall name Lender as mortgagee andfor as an
additional 1oss payce.

In the event of loss, Borrower shall give prompt nouee le the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uiless Lunder and Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the undeﬂymg insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repalr 18 cconomlcally feasible and Lender's security is
not lessened. During such repair and restoration period, Lénder shall-have the right to hold such insurance
proceeds until Lender has had an opportnily to inspect such’ Property to-ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series, of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law tequircs‘interest to be paid on such insurance
proceeds, Lender shall not be required 0 pay Borrower any inte_réél_or"@amirigs on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid-Giit.of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair i§ not econprnically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied w0 the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrowcr Such msumnce procecds shall be
applied in the order provided for in Section 2.

If Borower abandons the Property, Lender may file, negotiate and settle any avanlablu insurance claim and
related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The S‘O-day"period will begin when
the notice is given. In cither event, or if Lender acquires the Property under Seclioii 22°or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not fo. cxcccd the amounts
unpaid under the Note or this Security Instrament, and (b) any other of Borrower's rights {other than.the right 10
any refund of unearned premiums paid by Borrower) under all insurance policies covering the-Property, insofar
as such rights are applicable 1o the coverage of the Property. Lender may use the insurance. proceeds gither to
repair or restore the Property or (o pay amounis unpaid under the Nolc or this Security Instrument whelhcr or
not then due. .

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmclpa] 1w1dence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy. the Propcrly as

Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agreés:,
in writing, which consent shall not be unrcasonably withheld, or unless extenuating urcumslances exist Wthh-‘

ar¢ beyond Borrower's control.
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e 7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
"+ Whether or not Borrower is residing in the Property, Borrower shall maintain the Propeity in order to prevent the
Propérty from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
‘Séction 5-that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
“daimaged.to avoid further deterioration or damage. If insurance or condernnation proceeds are paid in connection
with” damage to,.or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only. if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insurance
or condemnatlon ‘proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of
Borrower's obhgahon for the completion of such repair or resloration.

Lender or-its ‘agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may. inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to'such.an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process,
Borrower or any persons or entitics acling at the direction of Borrower or with Borrower's knowledge or consent
gave materially falSe, mlslcadmg -or inaccurate information or statements o Lender (or failed to provide Lender
with material information) in-connection with the Loan. Material representations include, but are not limited to,
representalions concerning’ Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Leuder;s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for enforcement of a
lien which may attain priority-over this-Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Propeity, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under-this Security Instrument, including protecting and/or assessing
the value of the Property, and securing.and/or.repairing the Property. Lender's aclions c¢an include, but are not
limited to: (a) paying any sums secured by’a lien'which has priority over this Security Instrument; (b) appearing
in court, and {¢) paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this
Security Instrument, including its securcd position ifi a‘bankruptcy proceeding. Securing the Property includes,
but is not lmited to, entering the Proporly to-make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turmed on or off, Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do s6, It is agreed lhat Lender incurs no liability for not taking any or
all actions authorized under this Section 9. .

Any amounts disbursed by Lender under tlm Section 9 shall become additional debt of Borrower secured
by this Security Insirument. These amounts shall bear interest at the:Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Eengder to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and thc ﬁ,e ntle shall not merge unless Lender agrees (0
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage: Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases lo:be available from the mortgage insurcr that
previously provided such insurance and Borrower was required to make Scpalately designated payments oward
the premiums for Mortgage Insurance, Borrower shall pay the premiuis.required 1o obtain coverage
substantially equivalent to the Morlgage Insurance previously in effect,’at"a cost substamlaﬂy equivalent 1o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alicrnaté morigage insurer selecied by
Lender. If substantially cquivalent Morigage Insurance coverage is not available, Bortower shall continue to pay
to Lender the amount of the separately designated payments that were due - when (he insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the .fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest-or .earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and
for the period that Lender requires) provided by an insurer sclected by Lcnder “again ‘beeonies available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgagc Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was. requued to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay (he preminms
required to maintain Mortgage Insurance in effect, or 10 provide a non-refundablc loss reserve, untif Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between BOl‘l‘GWBI and
Lender providing for such termination or unti] termination is required by Applicable Law Nothmg in thls
Section 10 affects Borrower's obligation (o pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for oenam losses it may.._,
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Imurance -
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_ Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter
* in{o agreements with other parties that share or modify their risk, or reduce losses. These agreements are on

.+ terms and: conditions that are satisfactory to the mortgage insurer and the other party (or parties) 10 these

agreemernits, These agreements may require the mortgage insurer to make payments using any source of funds
_:lhat the . mortgagc insurer may have available (which may include funds obtained from Mortgage InSurance
“prémiums):

‘Asa requit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity; or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a pmuon of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modlfymg the mortgagc insurer's rigk, or reducing losses, If such agreement provides that an affiliate of Lender
takes a share of the ifisurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Aay such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage _Insuljance_, and they will not entitle Borrower to any refund.

(b) Any such-agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cértain disclosures, to request and obfain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiunis that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender;

If the Property is damaged, such’ Miscellancous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration or repair is econemically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender. shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Propeity to-ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agrecement is made
in writing or Applicable Law requires interést fo be paid on such Miscellaneous Proceeds, Lender shall not be
requircd to pay Borrower any intercst or carnings on'such Miscellaneous Proceeds. If the restoration or repair is
not economically fcasible or Lender's security would-be lessened, the Miscellaneous Proceeds shall be applied o
the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied-in the order provided for in Section 2.

In the event of a total taking, destruction, orioss in vaine of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whcthcr or not then due, with the excess, il any, paid
1o Borrower.

In the event of a partial taking, destruction, or loss it valu;, of the Property in which the fair martket value of
the Property immediately before the partial taking, destruction, or Joss in value is equal to or greater than the
amount of the sums secured by this Security Instrument 1mmt:d1ately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwisc ‘agreéc in” writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proeceds ‘multiplied by the following fraction:
(2} the total amount of the sums secured imediately before the partial taking, destruciion, or loss in value
divided by (b) the fair market value of the Property 1mmed1ate1y before thf: partm] taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propc;rtv in-which the lair marketl value of
the Property immediatcly before the parlial taking, destruction, or loss it value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums secured by this Security
Instrument whether or not the sums arc then due.

if the Property is abandoned by Borrower, or if, after notice by Lendcr IQ Bou'()wer 1hat the Opposing Party
(as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or 10 the sums Sccured-by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that.owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard 10 Miscéllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, isbegun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Tender's interest in the
Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if-acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that are
altributable o the tmpairment of Lender's interest in the Property are hercby assigned and- ehall bc pmd to
Lender. 3

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall: be apphed m'
the order provided for in Section 2. . :
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S 12 Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment
" of modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower

~_~"or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or any Successors

in Intrest of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest

sof Berrower-or to refuse (o extend time for payment or otherwise modify amortization of the sums sccured by

thig Security: Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's

accéptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than

the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.” “Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thit Borrower‘-s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage; grani and convey the cosigner's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums sccured by this Security Instrument; and (¢) agrees
that Lender and any-other Borrower can agree to cxtend, modify, forbear or make any accommodations with
regard to the terms of this-Secyrity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Inqtrument shall bind (except as provided in Section 20) and benefil the successors
and assigns of Lender. ;

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Borrower's default, for the purposc of protceting Lender's interest in the Property and rights under this Security
Instrument, including, but not limiited 1o, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express duthomy in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fec. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or 1o be.collecied in connection with the Loan cxceed the permitied
limits, then: (a) any such loan charge shdll-be réduced by the amount necessary lo reduce the charge to the
permitted Iimit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the redoction will be treated as a partial
prepayment without any prepayment charge (whether or not.4 prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by dircct-payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such ov erchargc

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any noticc to Borrower in connection with: this Security Instrument shall be deemed 10 have been
given to Borrower when mailed by first class mail or when :’icn’ially’ delivered 10 Borrower's notice address if sent
by other means. Notice t0 any one Borrower shall constitute notice-to. all Borrowers unless Applicable Law
expressly requires otherwisc. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly noufy Lender of Borrower's change of
address. If Lender specifics a procedure for reporting Borrower's: change of address, then Borrower shall only
report a change of address through that specified procedure, There tay be.only.one designated notice address
under this Security Instrument at any onc time. Any notice to Lender shall be.given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has‘designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given o
Lender until actually received by Lender. If any notice required by this-Security Ipstrument is also required
under Applicable Law, the Applicable Law requirernent will satisfy the correspondmg requiremnent under this
Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Secumy Instmment shall be governed
by federal law and the law of the jurisdiction in which the Property is localed. AN rights and obligations
contained in this Security Instrument are subject to any requirements and limiitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract orit might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the evént that any provisjon or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict'shall not affect other
provistons of this Security Instrument or the Note which can be given effect without the confhctmg provision.

As used in this Security Instrument: {a) words of the masculine gender shall’ méan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean ‘and- rnclude
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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L 18. 'Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intercst
: m.lhe Property” means any legal or bencficial interesi in the Propertly, including, but not limited to, thosc

-""beneﬁcml interests transferred in a bond for deed, countract for deed, installment sales contract or escrow

agrccmcnt the intent of which is the transfer of title by Borrower at a future date to a purchaser.
R If"_a_ll er.any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is not a
“natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender 'may require immediale payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

F Lendcl gxergises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide
a period 6t not Iess Lhan 30 days from the date the notice is given in accordance with Section 15 within which
Borrower st pay a?kl ';ums ';ecuxcd by this Se(:urny Inquument If Bonower faﬂq lo pay the:,e sums puor 1o the
notice or dcmand on Borrow er,

19. Borrower's_,ngJ_lt:=t0 Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the right to'have enforcement of this Security Instrument discontimued at any time prior 10 the earliest
ol: (a) five days beforesale of the Property pursuant to any power of sale contained in this Security Instrument,
(b) such other period as Applicable Law might specily for the termination of Borrower's right 1o reinstate; or {c)
entry of a judgment enforcing thig Securily Insirument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
(b) cures any default of any other. covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, properly inspection and valuation
faes, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such-action as Lender may reasonably require to assure thal Lender's interest
in the Property and rights under this SecunLy Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall contmue unchanged. Lender may require that Borrower pay such reinstalement
sums and cxpenses in One or more: Of the folloswing forms, as sclected by Lender: (a) cash; (b) money order; (c)

certified check, bank check, treasufer's chéck.or cashier's check, provided any such check is drawn upon an
instifution whose deposils are msured bya federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this. Securlty Instrument and obligations sccured hercby shall remain
fully effeciive as if no acccleration had occun'ed Howcver this right {0 reinstale shall not apply in the case of
acceleration under Section 18. ~

20, Sale of Noie; Change of Loan Ser*vicer' Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that cullects Periodic Payments due
under the Note and this Security Instrument and.performs other.mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There alsg might be onc or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a changé of the-Loan Servicer, Borrower will be given wrilten
notice of the change which will state the name and address of the now Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thercafter the Loan is serviced. by a-Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Botiower wilt retnain with the Loan Servicer or be
transferred to a successor Loan Scrvicer and are not assumed by the Note purchascr unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be j{]lnpd 0 any jodicial action (as either an
individual litigant or the member of a class) that ariscs from thé: otlier _paltys actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, orany:duty owed by rcason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breaoh -and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. I Apphcable Law provides a time
period which must elapse before certain action can be taken, that time period 3 will be-deetned to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity 10 curc; given to Borrower pursuant 10
Section 22 and the notice of acceleration given to Borrower pursuant to Section, 18 shall be’ dca,med to satisty the
notice and opportunity to take corrective action provisions of this Section 20. . :

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous S"ubstances are tho‘;e substances
defined as toxic or hazardous substances, pollutants, or wastes by Bovironmedtdl Law. dnd the following
substances: gasoline, kerosenc, other flammable or toxic petroletm products, toxic pwnmdes and. herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials; (b)- “Enwmnmental
Law" means federal laws and laws of the jurisdiction where the Property is located thal relafe to-hicalth, safety or
environmental protection; (¢) "Environmental Cleanup" includes any response action, remcxhal action, or
removal action, as defined in Environmental Law; and {d) an "Environmental Condition” mﬁans a c0nd1110n that
can cause, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hamrdous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not-do, nor.
allow anyone elsc to do, anything affecting the Property (a) that is in violation of any Environmental Law, (bx
which creates an Environmental Condition, or (c) which, due to the presence, use, or releasce of o Hazmdou\
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Substancc creates a condition that adversely affects the value of the Property. The preceding two sentences shall
- 4n0t app]y to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
gcnerglly recognized to be appropriate to normal residential uses and to maintcnance of the Property (including,
bus got Hmited to, hazardous substances in consumer products).
¢ Borrower shall promptly give Lender written notice of (a) any investigation, claimn, demand, lawsuit or
other -action-by. any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (b) any Environmental
Congition, including but not limied 1o, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardows Substance
which: adversely affccts the valve of the Property. If Borrower learns, or s notified by any governmental or
regulatory authomy oriany private party, that any removal or other remediation of any Hazardous Subsiance
affecting the Property is necessary, Borrower shall prompily take ail necessary remedial actions in accordance
with Environmental Law Nothmg herein ghall create any obligation on Lender for an Environmental Cleanup.

NON -UNIFO_RM C:OV-ENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any-covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Apphcable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to
asseri the non-existence of & default or any other defense of Borrower to acceleration and sale, and any
other matters required to be mcluded in the notice by Applicable Law, If the default is not cured on or
before the date specified in the notice, Lender-at its option, may require immediate payment in full of all
sums secured by this Security Instrumient.without further demand and may invoke the power of sale
and/or any other remedies permltted by Appllcable Law. Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in tlns Secﬁon 22, including, but pot limited to, reasonable
attorneys' fees and costs of title evidence.,

If Lender invokes the power of sale, Lender. shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and: shall give such notices to Borrower and to other persons as
Applicable Law may require, After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public annpunicement- at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Yrustee's deed shall be prima facie evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, bat not limited io, reasonable Trustee's and attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took- place.

23, Reconveyance. Upon payment of all sums secured by this’ Secumy Ingtrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Properly without warranty 1o the
person or persons legally entitled to it. Such person or persons shall pay auy 1ecmdat10n costs and the Trusice's
fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lende: may frc)m time to time appoint a
successor trustee to any Trustee appoimied hereunder who has ceased to act, Without convevarice of the Property,
the successor trustee shall succeed to all the title, power and duties con[encd upon Trustee hercin and by
Applicable Law. R

25, Use of Property. The Property is not used principally for agricultoral purpose‘; :

26. Attorneys’ Fees, Lender shall be entitled 10 recover ils reasonable attorngys fces and costs in any
action or procesding 1o construe or enforce any term of this Security Instrument. The térm. allorneys fees,"
whenever used in this Security Instrument, shall include without limitation attorneys' fecg mcurrcd by Lendel in
any bankrupicy proceeding or on appeal. : o
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< ) ..-ORAL AGREEMENTS OR ORAL COMMITMENTS TQ LOAN MONEY, EXTEND CREDIT, OR TO
o '_FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
L WASHINGTON LAW,

; BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
"lmtrumt;m and in any Rider executed by Borrower and recorded with it.

Dt A — (Scal)

TI%ODORE GINSBURG - Borrower

(de 9 W (Seal)

fULIE Y. @NSB&TRG o - Borrower

(Seal)
- Borrower

{Scal)
- Borrower

STATE OF WASHINGTON, _ [ .
County of J& 5/ S }ss.
On this day personally appeared before'mé:' al
TRZE Aocd. u:ns .Ou r‘a L
Sow) e y- % [AS Du rg

to me known to be the individual(s) described in and-who execu}'te:d the within and foregoing instrument, and
acknowledged that he/shefthey signed the same as h:slherhhmr frce and voluntary act and deed, for the uses and

purpose therein mentioned. .
(GIVEN under my hand and official seal this i _ day of MM m ZZ)/ 0

Notary Publi:ij and for_tht:'S;ai;;..of-Washin oton, residing at

My Appoin t Bxpireson .
O28 /
“qr E:: OFﬁ,E:‘ ‘\\\“s
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Order No.: 620008102

EXHIBIT “A”

Unit A, SEABREEZE TOWNHOMES Il CONDOMINIUM, according to Declaration
thereof recorded’ February 11, 2000, under Auditor's File No. 200002110093, records
of Skagit County, Washington and Survey Map and Plans thereof recorded February
11, 2000, under Auditor's File No. 200002110092, records of Skagit County,
Washlngton being a“portion of Lot 103, Skyline No. 16, according to the plat thereof,
recorded in Volume 10 of Plats, pages 23 through 25, records of Skagit County,

Washington.

Situated in Skag'it' Ct__)'u.:nt'y",' Washington.

" _“END OF EXHIBIT "A” -
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CONDOMINIUM RIDER

620008102 00021888691403010
[(Bscrow/Closing #] [Doc ID #]
THIS CONDOMINTUM RIDER is made this SECCOND day of
MARCH, 2010 5 and1 1s.incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security'Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower™} to secure Barrower™s Nolf;_ to
BANK OF AMERTICA, .:-'N_.-.A.

{the “Lender™) of the same dalc: an'('i'cmferir:lg the Property described in the Security Instrament and located at:
5903 SANDS WAY UNIT A, ANACORTES, WA 28221-4012

[Property Address]
The Property includes a unit in, together w1th an undmded interest in the commen elements of, a condominium
project known as:
SEABREEZE TOWNHOMES TIT

[Name of Cond()nnmu-m_PrpjectJ
(the “Condominiom Project”™). If the owners association or.other entity. which acts for the Condominivm Project (the
“Owners Association™) holds title to property for the benifit or use of its members or shareholders, the Property also
includes Borrower’s inlcrest in the Owners Association and the.uses; proceeds and benefits of Borrower”s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: -
A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents are the: (i) Declaration or
any other document which creates the Condominivm Project; (i) by-laws (111) gode of regulations; and
(tv) other equivalent documents, Borrower shall promptly pay, when due all dues and agsessments imposed
pursuant to the Constituent Docunents.
B. Property Insurance, Solong as the Owners Assoman()n mamtams wuh a  generally aceepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project.which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the periods,
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and"agains__t loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not lfm_ited to, earthquakes and tloods, from which Lender requires insurance, then: (i} Lender
waives the provision in'Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance ‘on the Property; and (ii) Borrower’s obligation under Section 3 to maintain property
MSUFance Coverage on t_hé:-P__l_'operty is deemed salisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any Japse in required property insurance coverage
provided by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in hieu of restoration or repair
following a loss to the Property, whether to the unit or 1o common clements, any proceeds payable to
Borrower are hercby assigiied and $hall be paid to Lender for application to the swms secured by the
Security Instrumnent, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuran'cé. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maineains. a‘public ]1db1hty insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common clements;.or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide 'the Propetty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (iiy any amendment to any provision of the Conslituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of self-management
of the Owners Association; or (iv) any action which would havé the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
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: F Remedles If Barrower does not pay condomininm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrowersecured by the Security Instrument. Unless Borrower and Lender agree w other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with_ inicl*cst' .upon" -notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bonower accep[s and agrees to the terms and covenants contained in this Condominium
Rider. e

/\L{:Hu/f:.u_ ﬂ 71 C’ : (Seah

THEODORE- G_INSBURG - Borrower

(Seal)

JuLiE v GIJ}ﬂSB.UR.Gd - Borrower

(Seal)
- Borrower
(Sgal}
- Borrower
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