MBI

Skagit County Auditor
3!8!2010 Page 1 of 4 12:04PM

" AFTER RECORDING MAIL TO:

Name: The Laws Family Trust dated 2/27/1987
Address; 15411 Washington Avenue NE
City, State, le Bambrldgc Island, WA 98110

Filed for Record at thé-_requ‘e_s_t_ of:
The Laws Family Trust .

.. DEED OF TRUST
(Fm usé.in the State of Washington only)

Grantor(s): Robert G. Laws, as--h'_i_s;= s’u:.parat.e _est-ate
Grantee(s). The Laws Family Trust dated 2/27/ 1987
Trustee: Pacific Northwest Title of Washmgton

Abbreviated Legal: Lots 1 through 3, B]ock 907, NORTHERN PACIFIC ADDITION TO ANACORTES
Additional Legal on Page: 4

Assessor’s tax parcel number: 3809-907-003-"0_018"5_--' -

This Deed of Trust, made this | day of MM_EL_‘, 2010, between Robert G, Laws, as his separate
estate, Grantor(s), whose street address is 1420 Illinois Avenue,; Anacortes WA 98221 and Pacific Northwest
Title of Washington, Trustee, whose street address is P.O. Box. 3607, Silverdale, WA 98383, and The Laws
Family Trust dated 2/27/1987, Beneficiary, whose street addrese 18 15411 Washingion Avenue NE, Bainbridge
Island, WA 98110

Witnesseth: Grantor(s) hereby bargain(s), sell(s), and convey(s) to Trustee m Trust mth power of sale, the following
described real property in Skagit County, Washington: : .

As set forth in Exhibit “A* attached which by this reference is ﬁuide‘-'a'_parqtf hereof.

which real property is not used principally tor agricultural purposes, together with all the tenerrien_ts, hereditaments and
appurtenances now or hereafter belonging or in any way appertaining, and the rents, issues and-profits of the property.

This Deed of Trust is for the purpose of securing performance of each agreement of Grantor(s) contained in this Deed of
Trust, and payment of the sum of THREE HUNDRED AND FIFTEEN THOUSAND AND NO/10¢ Dollars ($315,000.00).
With interest, in accordance with the terms with a promissory note of ¢ven date herewith, payable to Benef" iciary or order, and
made by Grantor(s), and all rencwals, Modifications and extensions of the note, and also such furthér sums as may be
advanced or loaned by Beneficiary to Grantor(s), or any of the Grantor(s) sucessors or assigns; together wﬁh interest thereon
at the rate agreed upon. . :

Due Date: The entire balance of the promissory note secured by this Deed of Trust, together with any and all mterest accrued
thereon, and shall be due and payable in full on March 1, 2025 .

To protect the security of this Deed of Trust, Grantor{s) covenani(s) and agree(s):

1. To keep the property in good condition and repair; to permit no waste of the property; to complete any building, sti*ubture -
or improvement being built or about to be built on the property; to restore promptly any building, structure or. R
improvement on the property which may be damaged or destroyed; and to comply with all laws, ordinances, regulatlons
covenants, conditions and restrictions affecting the property.
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TD pay before delingquent all Yawful taxes and assessments upon the property; to keep the property free and clear of all
"'othcr charges liens and/or cncumbranceq impairing the security of this Deed of Trust,

To keep all buildings now or hereafter erected on the property continuously insured against loss by fire or ather hazards
ini.ah amourt léss than the total debt secured by this Deed of Trust. All Policies shall be held by the Beneficiary and be
in iuch companies asthe Beneficiary may approve and have loss payable first to the Beneficiary, as its intercst may
appear, aﬁd__th’en by the:Grantor(s). The amount collected under any insurance policy may be applied upon any
indebtedness secured by this Deed of Trust in such order, as the Beneticiary shall determine. Such application by the
Beneficiary shall not cause’discontinuance of any proceedings to foreclose this Deed of Trust. In the event of
foreclosure, all rlghts ot the Grantor(s] in insurance policies then in force shall pass to the purchaser at the foreclosure
sale.

To defend any action or p"rc'c_eeding"purpcrting to affect the security hereof or the rights or powers of Beneficiary or
Trustee, and to pay all costs and’expengses, including cost of title search and aftorney’s fees in a reasanable amount, in
any such action or procgeding and in-any-suit brought by Beneficiary to foreclose this Deed of Trust.

To pay all costs, fees and expeﬁses in connection with this Deed of Trust, inc]uding the expenses of the Trustee incurred
in enforcing the obligation aecured by thls Deed of Trust and Trustec’s attorney s fees actvally incurred, as provided by
statute. S .

Should Grantor(s) fail to pay when due 'é'n_y_ tax-es:;:'_;iéScssments, insurance premiums, liens, encumbrances or other
charges against the property. Beneficiary may pay the same and the amount so paid, with interest at the rate set forth in
the note secured by this Deed of Trust shall‘be.added to and become a part of the debt secured in this Deed of Trust.

DUE ON SALE: (GPTIONAL — Nat applicable unless initialed by Gramtor and Beneficiary) The property deseribed in
this security instrument may not be seld or transférred without the Beneficiary’s consent. Upon breach of this provision,
Beneficiary may declare all sums due under the note and Deed of Trust immediately due and payable, unless prohibited
by applicable law. :

Grantor (Initials) =, Benefigiary {Initials)

ITISMUTUALLY AGREED THAT:

8.

10.

12.

In the event any portion of the property is taken or damaged in an eminent domaiﬁ proceeding, the entire amount of the
award or such portion as may be necessary to fully satisfy the obhgatron secured by th:s Deed of Trust shall be paid to
Beneficiary to be applied by said obligation. .

By accepting payment of any sum secured by this Deed of Trust after its due détg‘; Beneﬁc.:iar'y does not waive its right to
require prompt payment when due of all other sums so secured or to declare défault {"(Jr failure to S0 pay.

The Trustee shall reconvey all or-any part of the property covered by this Deed cf Trust to the pcrsen entitled thereto, on
written request for reconveyance made by the Beneficiary or the person entitled theretcr A

Upon default by Grantor(s) in the payment of any indebtedness secured by this Deed of Trust'or int the-performance of
any agreement contained in this Deed of Trust, all sums secured by this Deed of Trust or in the performance of any
agreement contained in this Deed of Trust, ail sums secured by this Deed of Trust shall immediately become due and
payable at the option of the Beneficiary, subject to any cure period provided in the note secured’ by. this Deed of Frust.

Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser all rlght
title and interest im the real and persenal property which Grantor{s) had or had the power to convey at'the time of the' .
execution of this Deed of Trust and such as Grantor(s) may have acquired thereafter. Trustee’s deed shall recite the facts’
showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which
recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona ﬁdc purchaser .
and encumbrancers for value, s

. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the Sate of Washington is not:ern . e

exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.
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“ 14T the event of the absence, death, incapacity. disability, or resignation of Trustee, or at the discretion of the Beneficiary,
" Befeficiary may appoint in writing a successor trustee, and upon the recording of such appointment in the mortgage
" “Pecords of the county in which this Deed of Trust is recorded, the successor trustec shall be vested with all powers of the

driginal trustee. The trustee is not obligated ta notify any party hereto of pending sale under any other Deed of Trust ar
of ap action ar proceeding in which Grantor(s), Trustee, or Beneficiary shall be a party unless the Trustee brings such
action or progesding.

i5. ThisDeed of Triistapplies to, insures to the benefit pf, and is binding not only on the parties hereto, but on his/her/their
heirs, devigeés, légatees; administrators, executors and assigns. The term Beneficiary shall mean the holder and owner of
the note secured hcreby, Whether or not named as Beneficiary herein.

16. ADDITIONAL TERMSAND CONDITIONS: (check onc)
a. (X) None

OR
b () Assetforththe attached “Exhibit A” which is incorporated by this reference.

(Note: If neither a nor b is ¢hecked, then option “a” applies) ) s

—— .=':I.
Dated: X 'ir? L2010

Robert G. |

Py

77

State of Washington)

County of Kitsap ) R(b@(‘\’ LQ
1 certify that [ know or have satisfactory evidence that u:é

(isfarce) the person{s) who appeared before me, and said person(s) acknowledged-that (he/she/they) signed this
instrument and acknowledged it to be (his/her/their) free and voluntary act for the use$ and purposes mentioned in this

S 252000

Request for Full Reconveyance — Do not record. To be used only when nofe has --bée.n p:_i__id.l

To: Trustee

The undersigned is the legal owner and holder of the note and all other indebtedness secured by said Deed of Trust has been
fully paid and satisfied; and you are hereby requested and directed, on payment to you of any sums owing fo you undet the
terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebiedness sécured by said
Deed of Trust delivered to vou herewith, together with the said Deed of Trust, and to reconvey, without warranty, o’ the
parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder. .

Dated:

PSR o
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Exhibit “A”
Lots 1 through 3, Block 907, NORTHERN PACIFIC ADDITION TO ANACORTES,

according to the plat thereof recorded in Volume 2 of Plats, pages 9 through 11, records of
Skagit _(;‘ou_nty,= Washington.
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