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 PURCHASEMONEY
" FIXEDRATE
HOME EQUITY CONVERSION DEED OF TRUST

' THIS DEED OF TRUST ("Security Instrument") is made on March 1, 2010. The grantor is
MARY PUTNAM, AN UNMARRIED WOMAN , whose address is 2311 30TH STREET,
ANACORTES, Washington 98221 ("Borrower"). The trustee is Chicago Title Company-WA, 3119
Commercial Ave, Anacortes, WA 98221 ("Trustee"). The beneficiary is Mortgage Electronic
Registration Systems Inc. (‘MERS”), which is organized and existing under the laws of Delaware,
and whose address is P.O. Box 2026, Flint, MI 485012026, telephone (888) 679-MERS. Security
One Lending is organized and existing under the laws of CALIFORNIA, and has an address of
3131 Camino Del Rio N., Suite #1400, San Diego, CA 92108 ("Lender"). Borrower has agreed to
repay to Lender amounts which Lender 1s obligated to advance, including future advances, under the
terms of a Home Equity Conversion Loan Agreement dated the same date as this Security Instrument
("Loan Agreement"). The agreement to répay is evidenced by Borrower's Fixed-Rate Note dated the
same date as this Security Instrument ("Note"). This Security Instrament secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest at a fixed rate (interest), and all renewals,
extensions and modifications of the Note, up to a maximum principal amount of Three Hundred Forty
Five Thousand Dollars and Zero Cents (U.S. $345,000.00); (b) the payment of all other sums, with
interest, advanced under paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument; and (c) the performance of Borrower's covenants and

~ agreements under this Security Instrument and the Note. The full debt, including amounts described in
(a), (b), and (c) above, if not due earlier, is due and payable on May 8,2071. This security instrument
shall remain in full force and effect notwithstanding any zero outstanding balance on'the debt from time
to time and our lien shall not be released except when the property is reconveyed. For this purpose,
Borrower irrevocably grants and conveys to Trustee; in trust, with power of sale, the following - *.

described property located in SKAGIT County, WASHINGTON: .~ |
See logal description as Exhibit A atfached hereto and made a part hereof for all intents and .
purposes . . .- B I B . e

which has the address of -
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T '-*2“3{1_}_;_30TH STREET, ANACORTES, Washington 98221, ("Property Address™)

. "TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
~rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sécurity Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title

{to.the iriterests granted by Borrower in this Security [nstrument, but, if necessary to comply with law or
custom; MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise
any or all of these interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any actmn reqmred of Lender including, but not limited to, releasing and canceling this Security

Instrumem

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant ; and' convey ‘the Property and that the Property is unencumbered. Borrower warrants and
will defend generally the t1tlc to the Property against all claims and demands, subject to any
encumbrances of recard

THIS SECURITY, INSTRUM BNT combines uniform covenants for national use and non-uniform
covenants with limited varlatlons by jurisdiction to constitute a uniform security instrument covering

real property.

UNIFORM COVENAN?TS'JIBol":i;ower‘énd Lender covenant and agree as follows:

1. Payment of Principal and lnterest Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note :

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and‘$pecial assessments in a timely manner, and shali
provide evidence of payment to Lender, unless-Eender pays property charges by withholding funds from
monthfy payments due to the Borrower.ar by chargmg such payments to a line of credit as provided for
in the Loan Agreement. :

3. Fire, Flood and Other Hazard Insurance, Boirower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing'and Urban Development ("Secretary”). Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods te the extent required by the Secretary. All insurance.shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender 1mmedlate notlce by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance comipany ccncemed is hereby authorized and
directed to make payment for such loss to Lender instead of to Berrower and ‘Lender jointly. Insurance
proceeds shall be applied (o restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration.or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Secretary on the Property and then to the reduction of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shail be paid to: the entlty legally entitled
thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to _tﬁg::P'roperty:fthat
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c ""éx_t_in_guishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in

" _force shall pass to the purchaser.

* .7 4i Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
--prmcrpa] residence within 60 days after the execution of this Security Instrument and Borrower (or at

 least onle Borrower il initially more than one person are Borrowers) shall continue to occupy the
Property as Barrower's prmcrpal residence for the term of the Security Instrument. "Principal residence”
shall have the same meaning as in the Loan Agreement.

Bormwer sha]l not £ommit waste or destroy, damage or substantially change the Property or allow the
Property.to- det;:rlorat___e reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, duting the loan application process, gave materially false or inaccurate information or
statements to, Lendeér (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note;.including, but not limited to, representations concerning Borrower's
occupancy of the Property as'a principal residence. [f this Security Instrument is on a leasehold,
Borrower shall comply. with ‘the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shaH not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protectlon of Lender's nghts in the Property. Borrower shall pay all
governmental or municipal charges; i ines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations-on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which has priority over thls Securlty Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements coritained in this Security Instrument, or there is a legal
proceeding that may significantly affect-Lenders rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws.or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property.and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in-Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage [nsurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Secunty lnstrument

6. Inspection. Lender or its agent may enter on, inspect or make appralsals of the Property in a

reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the mSpectlon or appraisal which must be related to
Lendetr's interest in the Property. If the Property is vacant or:abandoned.or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Propeﬂy without notice to

the Borrower.

7. Condemnation. The proceeds of any award or claim for damages; direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds over an amount required to pay all outstanding mdebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto. ' S
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8 Fees. Lender may collect fees and charges authorized by the Secretary,

9‘,_'L"C‘}ouqu for Acceleration of Debt.

" ':';(a') Due and Payable. Lender may require immediate payment-in-full of all sums secured by this

Securrty Instrument if:

(1) A Borrower dies and the Property is not the principal residence of at least one surviving
Borrower or

o *"“(u) Aﬂ of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
=4Il or'part’ ofthe Property) is sold or otherwise transferred and no other Borrower retains title
tothe. Property in fee simple or retains a leaschold under a lease for not less than 99 years
which is renewable or a lease having a remaining period of not less than 50 years beyond the
date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining a
beneficial interest in a trust with such an interest in the Property).

{b) Due and -Poy‘.éit__:lg_: th_h Secretary Approval, Lender may require immediate payment-in-full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i} The Propérﬁry"oe_as"éoi_t_'o be the principal residence of a Borrower for reasons other than
death and the Property is not the principal residence of at least one other Borrower; or

(i) Fora period odf longer'ihon 12 consecutive months, a Borrower fails to occupy the
Property hecause, of. physical.or mental illness and the Property is not the principal residence
of at least one othér- Borrower or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

(¢} Notice to Lender, Borrower shall notlfy Lender whenever any of the events listed in this
Paragraph 9 (a)(ii) and (b} occur. .

(d) Notice to Secretary and Borroﬁ_e’r. Léodér shall notify the Secretary and Borrower whenever
the loan becomes due and payable undef Patagraph 9 (a)(ii) and (b). Lender shall not have the right
to commence foreclosure until Borrower has had 30 days after notice to either:

(i) Correct the matter which resutted ir the Secur&&i_tymll-n_‘strument coming due and payable; or
{ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the ba[ance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance or e ..

{iv) Provide the Lender with a deed-in-lieu of forecl__oéuro.

{¢) Trusts. Conveyance of a Borrower's interest in the Property to.d trust which meets the
requirements of the Secretary, or conveyance of a trust's intérests in-the Ptoperty to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 9. A-trust shall not be
considered an occupant or be considered as having a principal resrdenoe for purposes of this
Paragraph 9. :

() Mortgage Not [nsured. Borrower agrees that should this Securi’fy_.:ihhs_:trumen.f-_.arfd the Note not

be eligible for insurance under the National Housing Act within cight (8) menths from the date
hereof, if permitted by applicable law Lender may, at its option, require imn}-ediate payment-in-full
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" of all sums secured by this Security Instrument. A written statement of any authorized agent of the
- “Secretary dated subsequent to eight (8) months from the date hereof, declining to insure this
7 Security Instrument and the Nute, shall be deemed conclusive proof of such ineligibility.
¢ Notwithstanding the foregoing, this option may not be exercised by Lender when the
¢~ unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium
to.the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall niot-be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreelosed. If this Security Instrument is assigned to the Secretary upon demand by the
Secretary, Borrower shall not be liable for any difference between the mortgage insurance benefits paid
to Lender and the outstanding indebtedness, including accrued interest, owed by Borrower at the time of

the assignment.

11. Reinstatement. Borrwer has a right to be reinstated if Lender has required immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument; Bortower shall correct the condition which resulted in the requirement for
immediate payment-in-full. Fereclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Borreiwer, this'Security Instrument and the obligations that it secures shall
remain in effect as if Lender had-not required immediate payment-in-fuil. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(iii) reinstatement will adversely.affect the priority of the Security Instrument.

12. Lien Status.

(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a).
If Lender determines that the original lien status of the Security Instrument is jeopardized
under state law (including but nat limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which Joan-advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and-recordation of one or more documents, then
Lender shall obtain title evidence at Borrowet's expense; If the title evidence indicates that
the property is not encumbered by any liens (except this ‘Security Instrument, the Second
Security Instrument described in Paragraph*l3(a) and any subordinate ligns that the Lender
determines will also be subordinate to any futyré Toan‘advances), Lender shall request the
Borrower to execute any documents necessary 10 protect the-lien status of future loan
advances. Borrower agrees to execute such documents: If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instriment.

(bj Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral prbgffam, if any liens created by the
tax deferral are not subordinate to this Security Instrument. : > I

(¢) Prior Liens.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the fien by, or defends against
- enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
.~ prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
_~from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
~amounts secured by this Security Instrument. I Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
_miore of the actions set forth above within 10 days of the giving of notice.

13. Relétib‘ll';.l‘l.ij;.to Second Security Instrument,

(a) S:éc-dhd's_:équrxi't&: Instrument. [n order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant to Section 255(i)}( F)(A) of the National Housing Act and the Loan
Agreement, the Seeretary has required Borrower to execute a Second Note and a Second Security

Instrument ori the Property.

(b) Relatioﬁship of'ﬁirst':éaii‘d Second Security Instruments. Payments made by the Secretary
shall not be include_d_.in' the dg___b_t under the Note unless:

(i) This Security Instriiment s assigned to the Secretary; or

(ii) The Secretary '.hccepts ?_g:iml;_ursement by the Lender for all payments made by the
Secretary. BE S

If the circumstances de_s-c‘ifi.béd. in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments; but excluding late charges paid by the Secretary, shall be
included in the debt under the Note.

{(¢) Effect on Borrower. Where the}e is nn assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:

(i} Be required to pay amounts bwégl. tnder the Note, or pay any rents and revenues of the
Property under Paragraph 19 1o Lender or a receiver of the Property, until the Secretary has
required payment-in-full of all outstanding principal and accrued interest under the Second
Note; or e

(i} Be obligated to pay interest or shared app-rég:i-éfioh-;_ﬁqder the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued interest
has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no diity to-Lender to enforce covenants of the
Second Security Instrument or to take actions te preserve the-value of the Property, even though
Lender may be unable to collect amounts owed under the Note because of restrictions in this
Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lenider in 'e_‘xerci-si'h:_g any right or
remedy shall not be a waiver of or preclude the exercise of any right or rf;_i"n__edy. P

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not
assign any rights or obligations under this Security Instrument or under the Note, except to a trust that
meets the requirements of the Secretary. Borrower's covenants and agreements shall be joint:and several.
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- 16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
<" delivering it or by mailing it by first class mail unless applicable law requires use of another method.

- Thenotice shall be directed to the Property Address or any other address all Borrowers jointly designate.
Any riotice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lendef designates by notice to Borrower. Any notice provided for in this Security Instrument shall be

‘deemed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
faw of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Tristrument ot the Note conflicts with applicable law, such conflict shall not affect other
provisionis'of this Security Instrument or the Note which can be given effect without the conflicting
provision. To'this end the provisions of this Security Instrument and the Note are declared to be
severable. “ " L

18. Borrower's COpy.-.--'Bor"rQIWer shall be given one conformed copy of the Note and this Security
Instrument. A

NON-UNIFORM COVENAN_T'Sj.‘"Borrower and Lender covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property: Borrower dutherizes Lender or Lender's agents to collect the rents and
revenues and hereby directs éagh tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borfower of Borrower's breach of any covenant or agreement in the
Security Instrument. Borrower shall coitect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and
not a assignment for additional security only.

If Lender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, tobe applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant. LY

Borrower has not executed any prior assignm'ént‘iof the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of opmaintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially ‘appointed receiver may do so at any time
thete is a breach. Any application of rents shall not cure or-waive any default or invalidate any other
right or remedy of Lender. This assighment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full. B e

20. Foreclosure Procedure. If Lender requires immediate payment-in-full under Paragraph 9,
Lender may invoke the power of sale and/or any other remediés permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 20, including, but not limited to, reasonable attorneys™ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to. Borrower and
to other persons as applicable law may require. After the time required hy-applicable law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms
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designated in the notice of sale in one or more parcels and in any order Trustee determines.
Frustee may postpone sale of the Property for a period or periods permitted by applicable law by

- public announcement at the time and place fixed in the notice of sale. Lender or its designee may

.‘.p_!j.‘l:l::h_?Sé..gh e Property at any sale.

Trustee shall.deliver to the purchaser Trustee’s deed conveying the Property without any
covenant.or-warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
sale'in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s ar_);d"af'totneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the
county iri Which the sale took place.

21. Lien Priotity. The filll amount secured by this Security Instrument shall have the same priority over
any other liens on thé Property as if the full amount had been disbursed on the date the initial
disbursement was made, régardless of the actual date of any disbursement. The amount secured by this
Security [nstrument shall inclide all direct payments by Lender to Borrower and all other loan advances
permitted by this Security. Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or régulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local ggvémmen:t:gl unit special assessments or taxes.

22. Reconveyance. Upon payment of all'sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shal] surrender this Security Instrument and all notes evidencing
debt secured by this Security: [nstrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons. legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the-reconveyance.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointéd heretnder who has ceased to act. Without conveyance of the
Property, the successor trustee shall suecged.to all the title, power and duties conferred upon Trustee
herein and by applicable law. RS

24. Use of Property. The Property is not ﬁsea_pﬁﬁc&iﬂéily for agricultural purposes,

25. Attorneys’ Fees, Lender shall be entitled fb._:fe.cover its reasonable attomeys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
fees, whenever used in this Security Instrument, shall include without limitation attorneys’ fees

incurred by Lender in any bankruptcy proceeding or on appeal..~, ™

26. Obligatory Loan Advances. Lender's responsibilitj{; tg make Loan Advances under the terms of the
Loan Agreement, including Loan Advances of principal to Borrower'as well as Loan Advances of
interest, MIP, Servicing Fees, and other charges shall be obligatory. .-~

27. Riders to this Security Instrument. If one or more riders arg executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box({es).}. g

D Condominium Rider D Plann'égi"“Unit Déﬁ_elopment Rider

[] other [Specify]
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. '28 ‘Purchase Money; Vendor’s Lien: The funds advanced to Borrower under the Note were used to
pay all or part of the purchase price of the Property. The Note also is primarily secured by the Vendor’s

_  Lien: retained in Deed of even date with this Security Instrument conveying Property to Borrower, which
,.~--'Vend0r s°Lien has been assigned to Lender, this Security Instrument being additional security for such

' Vendor 's-Lien.

"29 Nommee Capacity of MERS. MERS serves as beneficiary of record and secured party solely as
nominee, in an‘administrative capacity, for Lender and its successors and assigns and holds legal title to
the interests granted, assigned, and transferred herein. All payments or deposits with respect to the
Secured Obligations shall be made to Lender, all advances under the Loan Documents shall be made by
Lender, ahd all consents, approvals, or other determinations required or permitted of Beneficiary herein
shall be fiiade by Lender. MERS shall at all times comply with the instructions of Lender and its
SUCCEesSors and assigns.:. If necessary to comply with law or custom, MERS (for the benefit of Lender
and its successors and ass:gns) may be directed by Lender to exercise any or all of those interests,
including without limitation,-the right to foreclose and sell the Property, and take any action required of
Lender, including without’ limitation. a release, discharge or reconveyance of this Deed of Trust.
SubJEC[ to the foregomg, all references herein to “Beneficiary shall include Lender and its successors

and assigns,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO.FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borréw:ér:','afccgp'tsﬁ and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrgwerand recorded with it.

MARY PUNAM R Date ”
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WASHINGTON SHORT-FORM INDIVIDUAL ACKNOWLEDGMENT ncw +244.100
O A O B A R R A o A A R A A U KA A AR R R R BT A AN

| _St;':xte of Washington
: L ss.

"'Cf'cu__n_ty :__of': S /\75‘4 cbe

1 cermy that 1 know or have satisfactory evidence that W\G&_&A?ﬂﬂ g
. Nare of Signer

is the person who appeared before me, and said

person acknowledged that hej he) signed this

instrument and acknowledged it to be his(hep; free

and voluntary act for the uses and purposes

mentioned in the instrument.

Mam |, 200

Month/Day/Year

Notary Public. .-
state of Washington -
GINA DE PRIEST :

My Appointment Explres Jul 8, 201 l

Dated

' ngnature of Notarizing Cfficer
| N bl Puble.

T|tle Sudh as *Notary Public”)

My appomtment expwes

) e Va0,
Place Notary Seal Above Momh/Day/Yea__r af Appointment Expiration
OPTIONAL — -
Although the information in this section is not required by law, it may prove valuable ta ' L thh! Thumbprlnt
parsons relying on the document and could prevent fraudulent removal and e igner

reattachment of this form fo another document. : .Top of thumb here

Description of Attached Document

Title or Type of Document: D ¢€.cl ¢ J:,’)]/(Uu}c

Document Date: 3/ ’QD! ©__ Number of Pages: 12~

Signer(s) Other Than Named Above:

@ 1999 National Notary Assaciation » 9350 De Solo Ave., P.O. Box 2402 « Chatesrmrh £ A 1242 2AND L amsnar natinnalnatans nrn

ltem No. 5906 + Reorder: Call Toll-Free 1- mmmnm ‘mmmﬁ“m mml
20100J0500ﬂ¢
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3/5/2010 Fage 11 of 13 1:58PM




|Space Below This Line For Acknowledgment]

 State of WASHINGTON
County'of Prec bie

L 'c'q_r_jtil:é)_{h__...t‘h;lt I know or have satisfactory evidence that W\am}?m’mawv

is the person Wlap"a?pﬁ.ea}gd before me, and said person acknowledged that SVXQ/

- signed this instrument and acknowledged it to be free and voluntary act

for the uses and pqrp'bsés menti’d_n__ed in the instrument.

Dated 3) \ [ ;}Dld

ol

\\Jo Y. W-T&L,’\ o

Siate of Washington..-~~
GINADEPRIEST 7.
My Appointment Explres Jul §, 2011

Title \‘2&8\ Aes wy (e Wi (Ui

My appointment expires: “7} & jaoi

4

Page 11 of 17 T T & 7 HECM First Deed OF Trost

MR

2010
Skagit County Auditor

3/5/2010 Page 12 of 13 1:88PM



20 MmOl elon. mcilin gt

R
SRt M ETTAM ]
L LR TY LN

L R TR RE T T LN, I

e o Sea e




A o EXHIBITA

_ Exhl,bl‘t A to the Mortgage made on March 1,2010, by MARY PUTNAM AN UNMARRIED
- WOMAN ("Borrower") to’ Security One Lendmg ("Lender") The Propcrty is located in the county of
' ,‘SKAGIT state of Washmgton descnbecl as follows e .

‘ B, Descrlptlon of Property L '
LOTS 4 AND 5 AND TI—[E EAST HALF OF LOT 3, BLOCK 7, KELLOGG AND FORDS ADDITION
TO ANACORTES, WASHINGTON, AS PER PLAT RECORDED IN - VOLUME 1 OF PLATS, PAGE :
41, RECORDS OF SKAGIT COUNTY WASHINGTON, ALSO BEING KNOWN AS TRACT 3, _

- BLOCK 7 OF THAT SURVEY DATED APRIL 17; 1978, AND RECORDED APRIL 18, 1978

UNDER AUDITOR'S FILE NO. 877715 IN VOLUME 2 OF SURVEYS PAGE 90 RECORDS OF
- SKAGIT COUNTY WASH]NGTON T :

N -SITUATED N SKAGIT COUNTY WASH]NGTON

CETER LT 20Joolosolé9
o - g Pi’g'éi'_iziéuz' Skagit County Auditor
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