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ASSIGNMENT OF RENTS

Reference # (lf appllcable) J_3_4§_85_EE
Grantor(s):

1. SICKLESTEEL DEVELOPMENT LLC

Grantee(s)
1. Summit Bank

legal Description: PTN NE 1/4 OF SW 1/4, 32-34-4 E. W.M.

Assessors Tax Parcel ':3-:__.II:'5#:__~__ - 340432-0-012-0012;

340432-0-024-0000 T

Additional on page

Additional on page 10

340432-0-007-0415 AND
(P29349)

THIS ASSIGNMENT OF RENTS dated February 26, 2010, is made and executed between
SICKLESTEEL DEVELOPMENT LLC, whose address is 3610 CEDARDALE ROAD STE D, MOUNT
VERNON, WA 98274 (referred to below as "Grantor”) and Summit Bank, whose mailing
address is 723 Haggen Drive, PO Box: 805 Burimgton, WA 98233 {referred to below as

"Lender").
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ASS]GNME;NT. For valuable consideration, Grantor hereby assigns, grants a continuing security
Interest In, and conveys to Lender ali of Grantor's right, title, and interest in and to the Rents
from.the following described Property located In SKAGIT County, State of Washington:

é'e‘e""SQHI?DULE_ “A-1", which is attached to this Assignment and made a part of this
Assignment as. If fully set forth herein.

The Property of its ‘address is commonly known as 3808 CEDARDALE ROAD, MOUNT
VERNON, WA 98274. The Property tax identification number is 340432-0-012-0012;
340432-0-007-0415 AND 340432-0-024-0000.

CROSS-COLLATERALIZATION. -in_addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor 14 Lender, or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary” or.otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liguidated. or-unliquidated, whether Grantor may be Hable Individually or jointly with others,
whether obligated as guararitor,‘Suraty, accommodation party or otherwise, and whether recovery upon such amaunts
may be or hereafter may biacorfia barred by'any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may beceme otherwige:unenforceabls.

THIS ASSIGNMENT IS GIVEN TO SECURE: (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF ‘GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND'AQCEPTED-ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment, Unléss and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default-under. this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receii_reu:tha :_Ré‘m_s free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right':,'; pQWer and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prier Assignment. Grantor has not previogély assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or Gtherwise dispose of any of Grantor's rights in tha
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendér shall h_avé the right at any time, and even though no
default shali have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: =z "~ 7

Notice to Tenants. Lender may send notices to any and Al tenants. of .the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or lL.ender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceadings
necessary for the protection of the Property, including such’ proceedihgs’ as may be necessary to recover
possession of the Preperty; collect the Rents and remove any tenant or tenants er-other persons from the Proparty.

Maintain the Property. Lender may enter upon the Property to maintain the Property dnd keep the same in repair;
to pay the costs thereof and of all services of all smployees, including their equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Eroperty.

Compliance with Laws. Lender may do any and all things to execute ard comply WIth ~tﬁq;. laws of the State of
Washington and also ail other laws, rules, orders, ordinances and requirements of-all ather-govemmental agencies
affecting tha Property. T

Lease the Property. Lender may rent or lease the whole or any part of the Propart_@} for such termm.or terms and on
such conditions as Lender may deem appropriate. Lo

Employ Agents. Lender may engage such agent or agents as Lender may deem'ga'bpro';iriaté", gith'ér_ in Lender's
name or in Grantor's name, to rent and manage the Proparty, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property-*és,.l:é’ﬁqér may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have-all of the powers of
Grantor for the purposes stated above. [

No Requirement to Act. Lander shall not be required to do any of the foregoing acts or things..:;e_jnd;_t'r;;_.fasct that
Lender shall have performed one or mare of the foregoing acts or things shall not require Lender 1o do-any other
specific act or thing. .

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for,
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall, ",
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are ™
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lehder upder .~
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured- by this..”
Assignment, and shall be payable on demand, with interest at the Note rata from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations : -
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to -
Grantor & suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on’
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall bé :-
paid by Grantor, if permitted by applicable law.

A

201
Skagit County Auditor

3/2/2010 Page ) __2,°_f o if_ ?‘._478_PH



ASSIGNMENT OF RENTS
-Loan No: 1292003660 (Continued) Page 3

. LENDER'S EXPENDITURES. If any action or praceeding s commenced that would materially affect Lender's interest in

“ the:Property or if Grantor fails to comply with any provision of this Assignment or any Related Doguments, including but
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this ‘Assignment ior any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action thai Lender deems appropriate, including pbut not limited to discharging or paying all taxes, liens, security
intarests, encumbrances and other claims, at any time levied or placad on the Rents of the Property and paying all costs
for ‘Insuring, -maintaining and preserving the Property. Al such expenditures incurred or paid by Lender for such
purposeswill then bigar interest at the rate charped under the Nota from the date incurred or paid by Lender to the data
of repayment by Grantor:, All such expenses will become a part of the Indebledness and, at Lender's option, will (A)
be payable or-demand: (B) Dbe added to the balance of the Note and be apportioned among and be payable with any
instaliment. paymeants to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note;'or (C) be treated as & balloon payment which wilt be due and payable at the Note's
malurity. The Assignmeént-alsd will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lendermay be eniitled upon Default.

DEFAULT. Each &f tha following; at Lender's option, shall constitute an Event of Default under this Assignment;
Payment Default. Granior fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fqi-ls to comply with or to perform any other term, obligation, covenant or congition
contained in this Asgignment or-in any of the Related Documents or {0 comply with or to perform any term,
obligation, covenant ar condition containad in any other agresment between Lender and Grantor.

Befault on Other Pa"y‘rilenfsf_- Failure pf-Grantor within the time required by this Assignment to make any payment
for taxes or insurance, ot aty other payment necessary to prevent fiting of or to effect discharge of any lfen,

Default In Favor of Third. Partles. Any guarantor or Grantor defaults under any loan, extension of credit, security
agreement, purchase or salds agresment; or.any other agreemen, in favor of any other creditor or person that may
matarially affect eny of any guarantor's or Grantor's property or abiiity to perform their respective obligations under
this Assignment or any of the Retated Documents,

Environmental Default. Failure of anj’i'party te-comply with or perform when due any term, obligation, covenant or
condition contained in any environmantal-agreament axacuted in connection with the Property,

False Statements. Any warrenty, repreéseniation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignnient. or. fhe-Related Documents is false or misleading in any matarial respect,
sither now or at the time made or funished or becomes false or misteading &t any time thereafter.

Deafective Collateralization. This Assignr_r-rént'or any of the Reiated Documents ceases to be in full force and effect
{including failure of any collateral document to create a valid and perfected security interast or lien} at any time and

for any reason. :

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any athar termination of Grantor's existence as a going
business or the death of any membar, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the -benefit of creditors, any typs of creditor workout, or the
commencement of any proceeding under any bankruptey or inselyency laws by or against Grantor.

Craditor or Farfeiture Pracesdings. Commencement of foreclosure 6 forfeiture proceedings, whether by judicial
proceeding, seff-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedness. This includes a gamishment of any of Grantor's
accounts, including deposit accounts, with Lender. Howayar, this Event of Default shall not apply if there s a
good faith dispute by Grantor as to the validity or reasonableriess of the claim which is the basis of ihe creditor or
forfaiture proceeding and if Grantor gives Lender written notice of the creditor.or forfeiture proceeding and deposits
with Lender monies of a surety bond for the creditor or forfeiture.praceeding, in an amount determined by Lender,
in fts scle discretion, as being an adequate reserve or bond for the dispute. :

Property Damage or Loss. The Property is lost, stolen, substant'rélryf damaga_d'. sold, or borrowed against.
Events Affecting Guarantor, Any of the preceding events ooeurs with-fespect to any Guarantor of any of the

Indebtednass or any Guarantor dies or becomes incompetent, or revokes-or.dispites the validity of, or liability
under, any Guaranty of the indebtedness. e i e

Advarse Change. A material adverse change occurs in Grantor's ﬂnaﬁbi_al”condifioﬁ. or Lender bslieves the
prospect of payment or performance of the Indebiedness is impairad. ¥

Insacurity. Lender in good faith believes itself insecure. :

Cure Provisions. If any defauit, other than a default in payment is curabis-and If Grantorhas not been given g
natice of a breach of the same provision of this Assignment within the preceding twelve(12) months, it may be
cured if Grantor, afier Lender sends written notice to Grantor demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2} if the cure requires more than fiftean (15) days, immediately initiates steps
which Lender deems in Lender's sole discration to ba sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce coimpliance as soph-as-reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at-any time“hereafier, Lender
may exsrcise any one or more of the following rights and remedies, in addition fo any other rights-or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Graritor 1o declare, the entire
indebtadness immediataly due and payable, including any prepayment penalty that Grantor would .be-required to
pay. N
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of:the-Property.and
collect the Rents, including amounts past due and unpaid, and apply the nat proceeds, over arid-abave Lendars’:
costs, against the Indebledness. in furtherance of this right, Lender shall have all the rights pravided far in the,
Lender's Right to Recsive and Culisct Rents Section, above. f the Rants are collected by Lendef, thén Grantor
irmevocably designates Lender as Grantor's attomey-in-fact to endorse instryments received in paymenttheregfin - .~
the name of Grantor and to negatiate the same and coltect the proceeds. Payments by tenants or ather-users fo .~
Lender in respanse to Lender's demand shalt satisfy the obligations for which the payments are made, whather or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraphi -either in:
person, by agent, or through a recelver.

Appoint Receivet. Lender shall have the right to have a receiver appointed to take possession of all or any p'éﬁ of. - 5
the Property, with the power to protect and praserve the Property, to operale the Proparty preceding or pending - .
foreclosure or saie, and to collect the Rents from the Proparty and apply the proceeds, over and above the cost of ~
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) __@:déivgrship, against the Indebtedness. The raceiver may serve without bond if permitted by law. Lender's
'right to"thia appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
£ lndebtedriess by a substantial amount. Employment by Lender shall not disqualify & person from serving as a
¢ ireceiver. *

‘Other Ré‘me:.dleg, Lender shall have all other rights and remedies provided in this Assignment or the Note or by
e

Election of Ren‘l‘b_dla_s. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to, make ‘expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's-failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Expenses. If Lender iristitutes any suit or action to enforce any of the terms of this Assignment, Lender shall be
sntiled to recover such sum as the court may adjudge reasonable. Whather or not any court action is involved,
and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for.the protection of its interest or the enforcement of its rights shall become a part of the
indebtednesd payable-on demand and shall bear interest at the Note rate from the data of the expanditure until
repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic
stay or injunction), appeals,.and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports-{including-foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustes; to.the extent permitted by applicable law. Grantor also will pay any court costs, in addition {o
all ather sums provided by law:™ ™ =

MISCELLANEOUS PROVISIONS_.-S The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the paries’as-io-the matters. set forth in this Assignment, No alteration of or amendment to this
Assignment shall be effective unless giveri in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmeht, -~

Caption Headings. Caption headi'n_gs'"'i'n this Assignment are for convenience purposes only and are not to be used
to interpret or define the provisions of_ this ‘Asai_gn_ment.

Governing Law., This Asslgnmem':'will! b_e":n_u'vgi'ned by federal law applicable to Lender and, to the extent not
preempted by foderal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, k_G*rahtor ag’f'ees‘upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washington, -~ -

Merger. There shall be no merger of the intere_st' 'or estate created by this assignment with any other Interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1} In all cases where there is more than one-Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used-in the plurat where the context and construction so
require. (2) If more than one person signs this Assignment as."Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lehder may sue any one or maore of the Grantors. If
Borrower and Grantor are not the same person, Lenderneed not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given to pardgraphs or séctions in this Assignment are for convenience
purposes only. They are not to be used to interpret or defing the provisions of this Assignment.

No Waiver by Lender. Lender shall not be desmed 1o have waivéd ariy rights under this Assignment unless such
walver is given in writing and signed by Lender. No delay or omission oft the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to ‘demand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lander; nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing ‘censent to subseguent instances where such
consent is required and in all cases such consent may be granted or withhald in the sole discretion of Lendet.

Notices. Subject to applicable law, and except for notice required or allowed by Jaw to be given in anocther
manner, any notice required to be given under this Assignment shall be’ given in wiiting, and shall be effective
when actuglly delivered, when actually received by lelefacsimile (unless. otherwise required by law). when
deposited with a nationally recognized overnight courier, or, if mailed, wher deposiled in the United States mail, as
first class, cortified or registered mail postage prepaid, directed to the addresSes-shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the nolice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. -Subjéct to applicable
law, and except for notice required or allowed by law to be given in another manner, if-there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. -~

Powers of Attorney. The various agencies and powers of attomey conveyed on Lender uhdqr tHis-:'Aséignment arg
granted for purposes of security and may not be revoked by Grantor until such time as the same arg-renounced by
Lender. SR e

Severability. if a court of compstent jurisdiction finds any provision of this Assignment to be-illegat:invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision iliegal, invalid,. or
unenforceable as to any other circumstance. If feasible, the offending provision shall be corsidered modified ‘so
that it becomes legal, valid and enforceabls, If the offending provision cannot be se modified, it shalk be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, ‘or:
unenforceability of any provision of this Assignment shall not affect the legality, validity ar enforceability, of. any,
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated In this Assignment on transfer of Grantor's interest,:this " .
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If+#
ownership of the Property bacomes vested in a person other than Grantor, Lender, without notice to Grantar, may -
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearanes or . ¢
extonsion without releasing Grantor from the abligations of this Assignment or liability under the Indebtedness. . S

Time Is of the Essence. Time is of the essence in the performance of this Asslgnment. i
Waiver of Homestead Exemption. Grantor hereby reieases and waives all rights and benefits of the homestead = .-
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examptlon taws of the State of Washington as to all Indebtadnass secured by this Assignment.

“ Watver of ‘Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
i CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
i ‘SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
. ‘EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST N OR

“ THLETO-THE-PROPERTY SUBSEQUENT TC THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. .- The “following capitalized words and temms shall have the following meanings when used In this
Assignment,.* Unlgss spécifically stated to {he contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings atiributed ‘te such terms in the Uniform Commercial Code:

Assignment. The word *Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or'modified from time 1o time, together with all exhibits and schedulas atiached to this ASSIGNMENT
OF RENTS from timé to time:

Borrower. The word "Borrower? means SICKLESTEEL DEVELOPMENT LLC.

Default. The word "Default’-means the Default set forth in this Assignment in the section tited "Default”.

Event of Default. Thé words "Event of Default” mean any of the events of default sat forth in this Assignment in
the default section &f this Assignment:

Grantor. The word “Grantar” means SICKLESTEEL DEVELOPMENT LLC.

Guarantor, The word '@Gaarantor"-.:;qeans any guerantor, surety, or accommodation party of any or all of the
Indebledness. Lo S

Guaranty. The word "Gdara'ﬁﬁk;'-’ mea'ﬁg. the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Nots, .~ -~

Indebledness. The word “Indebtedhess” means all principal, interest, and othar amaounts, costs and expenses
payable under the Note or Related Docufnents, fagether with all renewals of, extensions of, modifications of,
consolidations of and substitutions o5 the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations, or expenses incurred by Lender to anfarce Grantor's cbligations under
this Assignment, togethsr with interest.of-suéh amounts as provided in this Assignment. Specifically, without
limitation, Indebtednass includes ell amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment. £F R

Lender, The word "Lender’ means Summit Bari’ik,_.its" successors and assigns,

Note. The word "Note” means the promissory note dated February 26, 2010, in the original principal
amount of $1,080,000.00 from Grantor to Lender, together with ali renewsis of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of"-Q}an\or's rigm,:""ﬁt'ie gnd inferest in and to all the Property as
described in the "Assignment” section of this Assignment. .~ .

Ralated Documents. The worde "Related Documents™ mean all “promissory notes, credit agresmants, loan
agreements, environmental agreements, guaranties, secufity agreements, morigages, deeds of frust, security
deeds, colleteral mortgages, and all other instruments, ‘agreements ‘and documents, whether now or hereafter
existing, executad in conhection with the indebtedness. - -

Rents. The word "Rents” means all of Grantor's present and futdre. rights; titte and interest in, to and under any
and all present and future leases, including, without limitation,-all -rerits, ‘revenue, income, issues, royalties,
ponuses, accounts receivable, cash or security depasits, advance refitals, profits and proceeds from the Property,
and other payments and benefits derived or fo be derived from such leases of every kind and nature, whether due
now of later, including without limitation Grantor's right to anforge such leages and ta racaive and collect payment
and proceeds thereunder. . AN

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF “THIS ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT.TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON FEBRUARY 26, 2010. -

GRANTOR:
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _ ;W'ASHINGTON |

) 58
COUNTY OF _ SKAGIT )
On this IST i day of MARCH ,20 10 , before me, the undersigned

Notary Publlc pefsbnally appeared THOMAS SICKLESTEEL, Member of SICKLESTEEL DEVELOPMENT LLC and
THOMAS SICKLESTEEL, President of SICKLESTEEL CRANES, INC., Member of SICKLESTEEL DEVELOPMENT LLC, and
personally known fo.Me or prevad to me on the basis of satlsf'acfary evidence to be members or designated agents of
the limited liability-company that ‘executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the
free and voluntary act and deed of the limited liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses and purposes therein mentioned, and on cath stated that they are authorized to
axecutae this Assignment agd in ‘fat:l gecuted the Assignment on behalf of the limited Nability company.

By _ \\\.mmnu,,, Rssiding at _ SEDRO-WOOLLEY
N ASHLEY. - R N sHLE //,
Notaty Public in and for the Sta1e of A N N s " ueren ¥ /,{f My commission explres _9/11/2010
; _::_'\:_, Q/ ‘..- uy e
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EXHIBIT A

Schedule “A-1" 134684-PE
DES C.R'IPIT.{QN:-.‘ >

That portion of the Northeast % of the Southwest V4 of Section 32, Township 34 North, Range 4 East,
W.M., described a5 fdll’oyi}’.s_‘_: S

Beginning at a point 1,973 feev North of the Southwest corner of the Seutheast V4 of the Southwest 14 of
said Section; e

thence North 197 feet, mare or less, fo 4 point 470 feet South of the Northwest corer of said Northeast %
of the Southwest 14; - : '

thence East to center of slough; L

thence in a Southwesterly diréction down center of said stough to a point due East of begianing;

thence West to beginning,

EXCEPT the West 16 feet for road, - e
AND EXCEPT drainage ditch rights of w:a-)fg_.

AND EXCEPT those portions conveyed ta ut':'l]e.:s{'él.e of Washington by Deeds recorded under Auditor's
File Nos. 537748 and 754330, B

ALSO, that portion of the Northeast Y of the Siiu-:t:hwesl 14 Q‘f:.“S(:iCtiDﬂ 32, Township 34 North, Range 4
East, W.M., described as follows: S AT

Beginning at a point on the South line of the North %"‘of-;_he Noi’t‘heast 4 of the Southwest ¥4 of said
Section 32, a distance of 396 feet West of the Southeast-corncr thereof;

thence Northerly along a straight line, that if projecied would intersect the North line of said Northeast Y4
of the Southwest 14 at a point 315 feet West of the Northeast cotner thereof, to a point due East of a point
on the West line of said Northeast 14 of the Southwest % that is 470 feet South of the Northwest comer
thereof: 5" S

thence West to the center of the slongh; o

thence Southerly along the center of said slough to the South line of the North Yo'of the Northwest Y4 of
the Narthwest Vs of said subdivision: 3

thence East 1o the point of beginning,

EXCEPT drainage ditch rights of way.

Situate in the City of Mount Vernon, County of Skagit, State of W ashington."‘:& G

PARCEL “B™

The South 70 feet, EXCEPT the West 35 feet thereof, and the East 35 feet of the West70 feet-of Eot C,
Short Plat No. 1-86, ALSO the Soush 70 feet of Lot D of said Short Plat No. 1-86 (as medsured alorig the
East line of Lot C) approved March 7, 1986, recorded March 7, 1986 in Book 7 of Shori.Plats, page?é
under Aundiior’s File No. 8603070013 and being a portion of the Northeast Y of the Southivest 14 of
Section 32, Township 34 North, Range 4 East, W.M.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.
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