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ASSIGNMENT
OF
GROUND LEASE

WHEREAS the Assignor, 48° North Aviation, LLC, a Washington limited liability
company, is lessee of land under that certain Lease Agreement between Assignor and The Port of
Anaeortes, a Washlngton municipal corporation (“Ground Lessor”) dated December 4, 2007 and

recorded under Skaglt County Auditor’s Recording Number 0 C\G)) (the “Ground
Lease™);, - . ™

WHEREAS A851gnor established a leasehold condominium (“the “Condominium™) on
the land that is subject to the Ground Lease by filing a Declaration of Condominium recorded in

Skagit County, Washington on €YD A le , 2010 under Auditor’s Number
20100 2960 I(Qil (the “Declaration”) and to that end, has caused a nonprofit mutual benefit

corporation known as 48 ° North Hangar Phase [T Owner’s Association (“Owners Association”)
to be formed under Chapter 24.06 of the Revised Code of Washington to serve as the owners
association for condomlmum umt owners as provided in the Declaration;

NOW, THEREFORE, m con31derat10n of the mutual promlses covenants and
contmgenc1es the parties agree as follows :

(1) - Assignment. In con51derat10n of _the sublease by the Owners Association to Assignor of
each one of the 14 Units of the Condominium, Assignor hereby assigns all of its right, title and
interest in the Ground Lease to the Owners Association, and the Owners Association hereby
agrees to comply with each and every term and condition of the Ground Lease.

(2)  Subleases. The Owner’s Association shall sublease to Assignor each one of the 14 Units
of the Condominium. All terms of the Ground Lease shall be incorporated by reference in each
such sublease. :

(3)  Grantor’s Liability. Notwithstanding anything contained herein, Assignor shall at all
times remain liable to the Ground Lessor for any and all obhgatlons of the lessee contained in the
Ground Lease. L :

(4)  Termination of Ground Lease. In the event that the' 'O.m'lerS'As‘sociation fails to pay in
full the rent due under the Ground Lease to Ground Lessor, or otherwise fails to cure a default
under the Ground Lease which would entitle the Ground Lessor to terminate the Ground Lease
(whether such default is due to the action of the Association, Assignor, unit owners or others),
the Ground Lessor may terminate the entire Ground Lease and the interest of the Grantee and/or
all the other unit owners in their respective Units, including where Grantee or other unit owners
make timely payment of their proportionate share of the rent for the Ground Lease and/or
otherwise comply with all covenants other than the payment of rent which if VIOIated would
entitle the Ground Lessor to terminate the Ground Lease. o :

Dated this } Ot¥ day of ‘telaruaws\ 2010,
48° North Aviation, LLC _ R
By: /j/;{ﬁ:;{’y] f// - .::i(‘:ag;i CO:"G;‘ ?rsdﬂﬂ gore Ft
Adam Jonesf"ﬁ&ember By: ﬁg Deputy
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ot 48° North Hangar Phase II Owners Association

By 4 / A iz /

. Xcﬁm Jones resident

State of Washmgton L )

) ss.
County of Wmt%h )

On this day personally appeared before me Adam Jones, to me known to be a member of the
limited liability company that executed the within and foregoing instrument, and acknowledged
said instrument to be the free and voluntary act and deed of said limited liability company, for
the uses and purposes thereln mentloned and on oath stated he was authorized to execute said

instrument. _ |
. ”//fflf/’,,
‘gai@mad&%hand and ofﬁmal seal this JO_day of M 2010.
Lty =
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N ¥ - z § Notary Publlc in and Yor thelState of Washington
X 2 O
"‘3‘;_0 F;:“»)ws_q, @‘“‘\‘\ Residing at Lallc ‘S\LW\S
= - \‘-';.-
=7 oF WK ,.l" My appomtment expu‘es 3f tef 12—
“rvrgissrt?
State of Washington )

_ . ) ss.
County of %hDMt.ﬁ/\ )

On this day personally appeared before me Michael K. Freem;aﬁ,_ to mé known to be a member
of the limited liability company that executed the within and foregoing instrument, and
acknowledged said instrument to be the free and voluntary act and deed of said limited liability

company, for the uses and purposes therein mentioned, and on oath stated he was authonzed to
execute said instrument.

Given under my hand and official sea] this YO _day of ?dmm 2010.
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CONSENT OF GROUND LESSOR

“Port of Aﬁacqrtes, a Washington municipal corporation, as lessor of the Ground Lease, hereby
consents to the'assignment of the Ground Lease by 48° North Aviation, LLC to 48° North

Hang_é:rl'Phase II'Owners Association as described above.
\—C\O«’ wary 12, 2010
1

Port of Anacortes n
Signaturk-;-_; /" 5 Date
Print Name Title

STATE OF WASHINGTON )~
COUNTY OF Skagit ) TS
On this day personally appeared before 'fne"_libbert Hyde, to me known to be the individual(s)
described in and who executed the within and foregoing instrument, and acknowledged that he/
d, for the uses and purposes therein

signed the same as his free and voluntary act-and dee

mentioned.
Given under my hand and seal of office this 12t day of Féb::rua_rv, 2010.
R ¥ \’L_/

Notary Pub&in)resxdmgat | %KO\C\J\\ (O ,
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B State of Washington

)
Countyof %hﬂm\félf\.« ) s

)

On this day personally appeared before me Adam Jones, to me known to be the president of

8°'North Hangar Phase II Owners Association, 3 Washington nonprofit mutual benefit
corporation, that executed the within and foregoing instrument, and acknowledged said

instrument to be the free and voluntary act and deed of said corporation, for the uses and
purposes therein mentloned, and on oath stated he was authorized to execute said instrument
{ P LD o,

Given under my hand and official seal this{O¥Aday of PMZOIO
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