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DEED OF TRUST

DATE: February 18, 2010

Reference # {if appllcable) 135668 5 Additional on page
Grantor{s):
1. DIVISION STREET L.L: C

Grantee(s)
1. Whidbey Island Bank
2. LAND TITLE COMPANY Burlmgton Trustee

Legal Description: LOT 4, SP MV 5- 90 PTN 17 34-4 E W.M. & LOTS 3 & 4, SP MV-1-93, PTN
21-34-4 EW.M.

Additional on page 2

Assessor's Tax Parcel ID#: _340417- 0 027 0400 340421-0-067-0200 & 340421-0-067-0300
piov &3 " P 1oz3uuq 163450

THIS DEED OF TRUST is dated February 18, 2010, among DIVISION STREET, L.L.C., A
Washington Limited Liability Company ("Grantor"); Whidbey Island Bank. whose mailing
address is CL SKAGIT , 321 SE PIONEER WAY, P.0. BOX 1589, OAK HARBOR, WA 98277
{referred to below sometimes as "Lender” and sometimes as "Beneficiary”); and LAND TITLE
COMPANY-Burlington, whose mailing address is 111 E GEORGE HOPPER ROAD, BURLINGTON,
WA 98233 (referred to below as "Trustee").
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DEED OF TRUST _
(Continued) Page 3

£ ¢ @rantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
S release or threatened release of any Hazardous Substance by any person on, under, about or from the Property;
-{2).~Grantor,_has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
ackn "ledged by Lender in writing, {a] any breach or violation of any Environmental Laws, (b} any use,
gereration, :manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
‘o, under, abbut or from the Property by any prior owners or occupants of the Property, or (c) any actual or
‘threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previously
d:sclosed o and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
authorlzed user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance.on, tinder::about or from the Property; and {b) any such activity shall be conducted in compliance with
all appllcable federal state, and local laws, regulations angd ordinances, including without limitation all
Enwronmental Laws.: Grantor authorizes Lender and its agents to enter upon the Property to make such
inspectidhs and- tests, &t Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this sgction“of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender’s
purposes only and-shall nat be construed to create any responsibility or liability on the part of Lender to Grantor or
to any other persons. The representatlons and warranties contained herein are based on Grantar's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
against Lender “for indeémiity_of ‘contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and {2) agrees‘to indemnify, defend, and hold harmless Lender against any and all claims, losses,
liabilities, damages, penaltles “and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach of this sectioh of the Deed-of Trust or as & consequence of any use, generation, manufacture, storage,
disposal, release or threatenad, release occurring prior to Grantor's ownership or interest in the Property, whether
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
ingluding the cbligation to:indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the fier of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by. fereciosure or otherwlse

Nuisance, Waste. Grantor shall- nat: cause, conduct or permit any nuisance nor cemmit, permit, or suffer any
stripping of or waste on or to the: Property or any portion of the Property. Without limiting the generality of the
foregeing, Grantor will not remove, e grant to-any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soils’ gravel or rock products without Lender's prior written consent.

Removal of Improvementa. Granter .shéll ndt demolish or remove any Improvements from the Real Property
without Lender's prior written consent. “As.a condmon to the removal of any iImprovements, Lender may require
Grantor to make arrangements satrsfactew 10 Lender te replace such improvements with Improvements of at least
gqual value. : R

Lender's Right to Enter. Lender and Lender 5 egents and representatives may enter upon the Real Property at all

reasonable times to attend to Lender's intérests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. . Grantor shall promptly comply, and shall promptly cause
compiiance by all agents, tenants ar other persohs or entitigs of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all’laws, ordinances, and regulations, now or hereafter
in effect, of all governmental autharities applicable to the usé or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Granter may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceedmg, including: appropriate appeals, so long as Grantor has
notified Lender in writing pricr to doing so and so lokg as, in Lerder's scle opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest. i ;

Duty to Protect. Grantor agrees neither to abandon or leave unattended the .Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, whach from the character and use of the Property are
reasonably necessary to protect and preserve the Property, ;

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optien LAY declare tmmedlatety due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for it the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropnate upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property,” or’any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or:interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary of involuntary; whether by outnght sale, deed installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3}-years, Iease-optmn contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holdrng title to-the-Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty:five percent.{25%) of the voting
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal faw ar bv Washingten Iaw

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property ‘are part of this Deed of
Trust:

Payment. Grantor shail pay when due land in all events prior to delinquency) all taxes, spécia’I texes, assessments,
charges tincluding water and sewerl}, fines and impositions levied against or on account of the Prepertv, and shail
pay when due all claims for work done on or for services rendered or material furnished to. the Propérty:” Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender Under. this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referied to
below, and except as atherwise provided in this Deed of Trust. : :

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection wrth A goed falth
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If & fien ‘arises or

is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if'._:_a'*l_ien igfiled,
within fifteen (15} days afier Grantor has notice of the filing, secure the discharge of the lien, or if re'quested by
Lender, deposit with Lender cash or a sufficient corparate surety bond or other security satisfactory to Lender Jin an:
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as 8 .
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender angd-shali;

satisfy any adverse judgment befare enforcement against the Property. Grantor shall name Lender as an addltronai - :

obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes":
or assessments and shall authorize the appropriate governmental officiat to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

LTI il
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DEED OF TRUST
(Continued) Page 5

___.Survwal of Representations and Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shal be continuing in nature, and
~shall remam in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

:',Exrstmg Lren The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing Iren ‘Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and 10 prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or-any defauit under any security documents for such indebtedness.

No Modrflcatron Grantor shall not enter inte any agreement with the holder of any mortgage, deed of trust, or
ather secunty agreément which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, br.renewed without the prior written consent ¢f Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The followmg prowsmns relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. Af anv proceedmg in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantar
may be the nominal party insuch proceeding, but Lender shall be entitled te participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lendar such instruments and documentation as may be requested by Lender from time to
time 1o permit such pammpatron k

Application of Net Proceeds 9 all of. any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase | in ligw of tondemnation, Lender may at its eiection require that all or any portion of the
net praceeds of the award be appliéd to the Indebtedness or the repair or restoration of the Property. The net
proceads of the award shall mean the’ ‘award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lendér_in cannecthn ‘with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charg_és_ are a part.efthis Deed of Trust:

Current Taxes, Fees and Charges. Updh requést by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever othér action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse: Lender for all taxes, es described below, together with all expenses
incurred in recording, perfecting or continuing this: Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges tor recordmg of registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of
Deed of Trust or upon all or any part of the' lndebtedness secured by this Deed of Trust; {2) a specific tax on
Borrower which Borrower is authorized or reéquired to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3} a tax on this type of: Deed of Trust chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portlcm of the Indebtednesr. or on paymenis of principal and interest

made by Borrower.

Subsequent Taxes. If any tax to which this section applies.is 'e_na_pted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Eyerit:,-df Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided kielow unless Grantar either {1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above.in the Taxes and Liens section and deposits with
Lender cash or a suificient corporate surety bond or other. se-cufitv s’atisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowmg prowsrons relatmg to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securrtv Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party ‘under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever ac 6n is.: réquested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. .h addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as: ‘a financing statement. Grantor shall
reimburse Lender for ali expenses incurred in perfecting or continuing this. security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upien defalit.Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place’ teasonably convenient to Grantar and
Lender and make it available to Lender within thres (3) days after receipt of wntten demand from Lender to the
extent permitted by applicable law. .

Addresses. The mailing addresses of Granter {debtor] and Lender lsecured partv} 'rom‘" which information
concerning the security interest granted by this Deed of Trust may be obtained ﬁeach ‘Bs reqmred by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust. E

FUHRTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to H;fUrthé‘}-' :assura_nces and
attorney-in-fact are a part of this Deed of Trust: S

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will’ make execute and
deliver, or will cause to be made, executed or defiverad, to Lender or to Lender's designee, and ‘when réquested by
Lender, cause 1o be fited, recorded, refiled, or rerecarded, as the case may be, at such times and.in such offices
and places as Lender may deem appropriate, any and all such martgages, deeds of trust, seclrity deeds, -sécurity
agreements, financing statements, continuation statements, instruments of further assuwrance, certificates, and
other dacuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate compléte;
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and ..
the Related Documents, and {2} the liens and security interests created by this Deed of Trust on.the Property;
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contragy in:
writing, Grantor shall reimburse Lender for all costs and expenses incurred in conpection with the matters referred g
to in this paragraph. AW EE

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender ma:'\,.r do;s_o_u 4
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and domg alr-'"
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to.n

the preceding paragraph. }
FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all

WA
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DEED OF TRUST
{Continued) Page 7

___.Collect Rents.- Lender shall have the right, without notice to Borrower or Grantor ta take possession of and

manage. the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
~over’and ahove Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any

" tghant of‘other user of the Property to make payments of rent or use fees directly to Lender. |f the Rents are
Colfected by Lender, then Grantor irrevocably designates lender as Grantor's attarney-in-fact to endarse
;f._mstruments raceived in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in respanse to Lender's demand shall satisfy the
obllgaticms for wiiich the payments are made, whether or not any proper grounds for the demand existed. Lender
may. exermse its nghts under this subparagraph either in person, by agent, or through a receiver,

Appoint Recawar “Lénder shall have the right 10 have a receiver appointed to take possession of all or any part of
the Property, with the power to pratect and preserve the Property, ta operate the Praperty preceding or pending
foreclosure or salg, and 1o collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, agamst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appmntment ot a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantral amount. Employment by Lender shall not disqualify a person from serving as a
I'GCEIVBI‘ w

Tenancy at Sufferance-_ If Grantor remains in pessession of the Property after the Praperty is sold as provided
above or Lender otherwise begemes entitled to possession of the Property upon default of Borrower or Grantor,
Grantor shall become a.tenait at sufferance of Lender or the purchaser of the Property and shall, at Lender's
option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately
upon the demand of Lender

Other Remedies. Trustee Dr Lender sha]l have any other right or remedy provided in this Deed of Trust or the Note
or available at law or in eqmty

Notice of Sale. Lender shall give, Grantor teasonable notice of the time and place of any public sale of the Personal
Property or of the time after.which any’ ‘priviate sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean’ notice given at least ten {10} days befare the time of the sale or disposition.
Any saie of the Personal Property may be made n canjunction with any sale of the Real Praperty.

Sale of the Property. To the extent permrtted by ‘applicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshallgd. In eXercising its rights and remedies, the Trustee ar Lender shall be free to
sell all or any part of the Property together.or sgparately, in one sale or by separate sales. Lender shall be entitled
1o bid at any public sale on ali or any portioh’ of the Property.

Attorneys’ Fees; Expenses. If Lender institites any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover'such sum as the court may adjudge reasonable as attarneys’ fees at trial
and upon any appeal. Whether or not any _pour_t ‘action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in‘Lender’s opinion are necessary at any time for the protection of its
interest or the enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure untii repaid. Expenses covered by this paragraph inciude,
without limitation, however subject to any limits: under applicablé.law, Lender's attorneys’ fees and Lender's legal
expenses, whethar ar not there is a lawsuit, including attormeys' ‘fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated postjudgment
collection services, the cost of searching records, obtalmng fitle reports {including foreclosure reports), surveyors’
reparts, and appraisal fees, title insurance, and fees for:the Trusteg, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums: pmvuded by law.

Rights of Trustee. Trustee shall have all of the rights and’ dutles of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisians, reiatlng to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powets of Trustee. In addition to all powers of Trustee arising as a matter of Jaw, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: {a) join in
preparing and filing a map or plat of the Real Property, including:the dedlcatlon -0 streets or ather rights to the
pubfic; {b) join in granting any easement or creating any restriction- on theé Real Property; and (c) join in any
subordination ar ather agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be ob!rgated to notify any other: party of a: pendmg sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable iaw, or unless the action or proceeding is brought by: Trustee G

Trustea. Trustee shall meet all qualifications required for Trustee under appllcahfe iaw ln addition to the rights
and remedies set forth ahove, with respect to all or any part of the Property, the Trustee shall have the right to
foreciose by notice and sale, and Lender shali have the right to foreciose by Judrcral foreclos‘urs, in either case in
accordance with and to the full extent provided by applicable law, ¢ A

Successor Trustee. Lender, at Lender's aption, may from time to time appoint a successor Trustee 1o any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by:Lénder and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall cofitain; in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address pihe SUCCessor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in-ifiterést. The
successor trustee, without conveyance of the Property, shall succesd to all the title, power, afid duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for SubStlIUTIOﬂ of Trustee shall
govern to the exclusion of all other provisions for substitution. i

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any natice of ‘default'and afly
notice of sale shall be given in writing, and shall be effactive when actually delivered, when actually “receivéd by:"
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight ‘courier, orsif
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid; directed tg
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreciosure from the holder ot ;
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the bedinning off
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formalwritten .~
notice to the other parties, specifying that the purpose of the notice is 1o change the party's address. For notige
purposes, Grantor agrees to keep Lender infarmed at all times of Grantor's current address. Subject to applicable daw
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANECUS PROVISIONS. The following miscelianeous provisions are a part of this Deed of Trust:

WA

Skagit County Auditor
2/26/2010 Page 7 of  1011:38AM




'Ir-iv\;\i_';;!u 01 o8 abed 0102/92/C
lojpry Ajunod ;uﬁmis .

ofiwiii

plE Bsuas 15epRo.g AJGA JIBYL Ul PESN @B SSOUBISONS SNOPJEZEH, SPIOM 84| PIIPUBY 9SIMISYI0 JO papodsueil

7 ‘pEaniogmuew ‘pajessusb ‘jo pasodeip ‘paicls ‘palesil ‘pesn Apadosdul USYM JUSLILOJAUS BY1 IO YltEaY UBWNY o)
© pagzey (efiusrod 10 1uasaid e asod 10 aSNED ABW ‘SOISMOIORIEUT SNONIS IO [BINUSYD (8DisAYd JO LUONEAUBIUDD
) 'Muuenb A9y} jo BsnEoeq ‘Jeyl S|EMSIBW UeBW ,SOOUBISANS SNOPJEZEH, SPJOM BYY SEdURISGNS SnopiezeH

i "FloN 9Y) 0 ued Jo ||e jo AJusienB e uoelun) Inoynim Buipniour ‘epua
_'01 Aued uouepowwoooe 10 ‘Alauns ‘Jesiopus ‘lojueienB woyy AjueaenB ayl susaw  Ajuelenny, pJom 3yl ‘Ajuelent

311 ‘13341 NOISIAIG SUBBLI ,J0RID, PIOM BY| “i01UeID)

: "18NU) JO Paa( SIYL Jo uoistaoad
suar] ﬁuusnxg en.n U| paquasap $S8UPAIGEPUl Byl URBW ,5$8UpS1gapy| Bunsixg, spiom sy -sseupe)gepu| Bunsixg

"ISMi{ G PBS(] S JO UOILOSS JNEBJSP JO S1U8AS Byl
ul 3snd l 40 paaq sun Ly qJ,Jo; 198 1NE4ap JO SIUBAS BY1 JO AUB UBSW ,)NBJa( JO JUBAT, SPJOM BY] ‘Wneyeq JO IusAl

‘0381241 Jusnsind paidope suonenBss 10
‘sand ‘sme| |maps; i 91915 a|qea||dde Jayio 4o 'bes 1@ ‘069 uoNoes 'S N ZF 19y AIsADDSY puB UOIBAIISUDD)
a0 nosay syl bes 19 QR LUSIISG "I SN 61 “10Y UOHIBHOCSUE. [ S[eu3lely Snopiezer ayi '{ YHVYS.) 66%7-66 'ON
1 'aNd ‘9861 40 10V UOREZUOWINEaY pue S1UsWPUBWY puniedng syl '(,v1DHID.) "bas 18 LOOE uondIg 'S N
Tt ‘Popuslie Se ‘086 L3049y, Apgen] pue ‘uonesusdWIOD ‘BSUOOSEY JRIUSLLILUONIAUT SAISUBYBIdWOD BYl uoneywl|
noyum  Buipniou '1uau.|ummua 8yl 10 yyeay uewny jo uonoselod ayy o) Bunejgs sejueUtplo pue suohe|inbai
‘SEINlRs |BDO) pue leuapa,t Jayeys e pue Aug ueBBW _SMBT [BIUSWLIOIAUT, SPIOM BUJ] 'SMET [BIUSWIUORAUT

* ANEJag. Pani uonoss 9q1 m |3SNUL JO PeB S U YLI0) 188 1NBQ BUl SUBSW MNeysq, piom ey “ynejeq

. -Slugy
pue Auadoid |BuU0siad By} 01 ﬁun,qsl Supisiaoud ysaseiur Alundes pue juswubisse |le uonelUwl INOYUM SIPNIDUL
pue ‘aaisnij pue "JepusT. .loxueas) Buowe JSNiL 40 PaSg SIYL UBeW ISNI] JO P, SPIOM UL "ISNI) 4O pesq

SuBISSE pue $1088900N% )3} ||B pue 310N Yl Bulubis sieBw-02 pue sieubis-0o e
S9PNIoUL PUB JISNYINAOOM Y A'IHEEIW!)I PUB FASNYWAQOM A HJISO sueswl 18MOLI0H, PIOM BYL "I16MOi0g
‘subisse pue smssaaans su pue ‘yueg pue|s| Asgpiyan sueaw  Aleioyauag, plom ay) -Asejoyeueg

apog [BIOIBIWOT) WIDHUM B4) U] SWISY Yohs 0] paingulie sBulugaw syl aaey
[leys 1snui jo pesg Syl Ul pauyap asmuamo 10U swio) PUB spIOpA  “eanbas Aew 1xeluoo Byl se LenBuis BY) apNjou|
lleys [einid auy pue ‘|esnid eyl apnaUl JEYS JeNBUIS Y Ul PESN SWISL puB SPIOA TBANBUlY O S8IEIS palln Bl o
ABUOL [NJMBl 1 SIUNOLWE UBBLL (leys Slunowe Jejipp 0] seouaieel jje ‘AJeuco syl o) PB1els Ajgaljioads ssaun "1sni)
JO pas( syl ul pasn uaym sBuuesw Bunmouo; mu, eAeq llBUS SWii9) pue spJom paziendes Buimolo) syl "SNOILINEIA

‘18N 0 pEId SIYI Aq peInos: sseupauqepu; jie 01 52 uIBulYSEAN JO 91R1S BUY JO SMB) Uodulaxa
peslsswoy 9yl Jo syeusq pue siybll ||B SsAlem pue Sasiojes Agauey JOWEIG uoRdWBXN] PRBISEWOH JO IGAIBAL

18N Jo pasg s!qj,.:-;o:éaugmﬁpyéd BU1 Uj SOUESSSA By} JO S SW| 'SIUSSST BYI O SI U]

‘ssaupelfepu) sy} Jepun Aypqel| 1o 1snuf Jo paag sl jo suonebygo ayy woyy Joluelry Buises|ss INOLYNM UOISUSIXS
10 2oURIEEGIO) JO ABM AQ SSRUPSIGAPU| BU) PUR 1SN JO PR SIL 0 BIUSISYSI YIM SJOSSI00NS § 10JURLID YU [gap
Aew “Jojueity 01 85HOU INOUNM ‘JSPUST ‘I0)URID LByl Jayio uosiad B U palsea sewoosq Auadold 2yl o diysiaumo
3l -sufisse pue siosse00ns 19Ul ‘SAIUR BUYL JO 1yauRg Byl o1 alnul pue uodn BUIPUIG Bq (feys 18nIL JO pasq SR
‘1s8101UI §,J0JUeID) JO J8JSURI] UO ISNJ] JO P3ag Syl urpaiels suonem.uu Aue 01 1n0fgng  -suBissy pue Si0S5890Ng

AT 18N 10 pasq Syl 1O uaisiaoud Jeylo
Aue Jo Appiqesaloiua Jo Aupyea ‘AujeBey eyl 1oeye 10U HeYS J.sm J_ 40 paaq sIy1 Jo wotsiaold Aue Jo AlHiqeassojusun
10 ‘Aupjeaw ‘AueBa)l syl ‘mel Ag pauinbes esimisylo ssepi  CISMML (O peas Sl WO pPSISER PISPISUD
aq [Bys M ‘pauipow 0% @q 1ouued uoisicoid Bupusyo Byroy  ceigesoiojus pue pieAa ‘|EBs) sewosag 1 1Byl
05 paijipow pasepsuod aq [[Bys uosiaaid Bulpuayo syl ‘aiq;#sé'a; 31 'PaURISWUNSND JaYlo Aur 01 S g)geaniajusun
J0 ‘pieaut ‘eBan uoisiraid Buipuepo eyl sew jou feys Bulpuy syl 8sliziswnond Aue 0) SB S|GES2IOJUBUN
1o ‘pHeawy ‘leBay) sg 01 15N} JO Padg] SIYL 1O uolsiacid AuR spuu'"u'mm;bsunf waiadwod jo Unoo e . "Aljiqeisaes

*18pUIT 4O UOIIBIOSIP B|0S BYL Ul PIBYYNM JO paluRb eg ARl JUSSUOY; yohs sases, ||e ul pue pesinbai §1 1UasUDD YoNs
siaym sasurisul Juenbasqns o1 U9SUOs BUNUIIUCD 31NMISUOD 10U JJEYS @2UBISUE AL Ul JSPUBT AQ JUBSUOD YINs JO
Bunueib ay1 *1sna] Jo pasq siyl Japun palinbal s| JapuaT jo Jussuod sl Janauaqm *SUOIIDESURI] &IMIN} Aue 0] S®
suORBBHGO §,J01URIG JO AUE J0 J0 s1yBL S 18puaT Jo AUR JO JBAIBM B SININSU0D J{RUS *JOIURID PUB 19pUET uesmlaq
Bulesp JO 9sIn0D AUR JOU ‘Jopusq Aq Jealem soud oN (1SN YO pasq, SI-10: Aiorsiadad Jayio Aue 10 uoisiaoid
12yl Yum SouendIOD JOMIS PUBWSEP 01 9SIMIEL0 1YBL §)spusT j0 seAlBMm B G1MiiSuod Jo saipnfaid Jou eys
1SN4) Jo pasq 141 Jo uoisiacud B jo Jepua Ag Jaalem v 1B seuyo Aue 1o WBusons JoisdAtem B s S1esado j[Bys
4B Aue Buisioiexs U1 Japuet jo lJed 8yl Uo UCISSIWe Jo Aejep oN Jepus Ag psubis pue: Bunum Ul uaalB si Jeaem
Yans $sajun 1snJ] Jo paag Siyl Japun SwybBll AUB PIAIEM SABL O] PAWSSp 8q 10U [jBYS Japuat “aepusy AqQ 18A1BAR ON

-18NJ ] Jo peaq Siyl Jepun pasluesent ag (eys siemod Yons Jo ‘asidiaxe passa;oad ay) uodn aaue||al
ul peleain Jo apew suopeblige Aue pue ‘jleusq s,Auue aul vo 10e 01 Bunuodind 1o°Buijor s1uebe sey1o Jo ‘Sraquia
‘s1auLBd ‘21019841p 'SJ8011)0 8yl jo Aue Jo sjamod syl olul annbul o1 Jepua fo) Apssaoatl 10U S 3 'Alus Jeyus
1o Auedwos Aulgey psuwy ‘diysieunsed ‘uonesodics € g saiued oyl (O SJ0W IO U0 Aue sloypy” asnu| o pas(
syl ut suoneByqo 12 104 Biqsuodsel §| mojeq Buiubls JoJURID YIES 1Ryl SUBSW SIY] 1amoL0g A1ane pue yoea
UBaUW [[2US 1OMOLI0F O} SBOUSBIS)BS (I8 PUB 'JOIUEBIL AJasa puUB yIEBd UBSW JjBYsS JoluRIO 0} EERTEETEY e Pue ‘|miosss
pue mof 9q |[BYS I8M1] JO poeeq SIUl Jepun Iolueln pue semollog jo suonebigo vy “Angery |menss pue Jnor

"UOIBLILYSEAA JO 81B1S TAIUNOY ugv)js 1O sSuNgD
Ayl 30 uonoIpsuN| 8yl o1 Nwgns ol 1sanbas s 1epue uodn saaube Jolueln INSME| B SI eJam *l --'anqu jo-03104D

" aspugt Jo
JUSSUGD USLIMM Byl INouylIm ‘Alceded Aue Ul J1apus Jo 1jausq Ul 104 Jo Ag plad 3w Aue 1e Auadmd Yl uLaIe)Ea
10 159J83ul JBUI0 AUB YUM ISNIL §0 PaaQ Skt AG paiesis 8181Sa 10 }58Ja1U) 2l Jo Jebisw ou ag jeys aseu “sefiepy

18N} Jo paa(] SHA Jo suoisiAoId Byl BulEp IO 19:didIuL0) pasn -
8Qg 01 10U aJe pue Auo sesodind B0UBIUBAUOD Oy BJB ISnJ] jo Pesg Syl Ul sBuipeay wonde) sBu:peaH um;deo_x

-Allstdold ay3 Lo uonelsdo Bul YLIM UOIIeUU0a Ul apew sainypuadxa yses |[e s58] Aledosd ey Wody sidiedss
yseo @ uesw [[Bys ,8wodow Bunesado 18k, "2iinbs) ||2ys JOPUSY SB IE19D pUB WO YONS Ul JBBA [eosly snopgad
s J01ueiry Buunp Auadmd BUl WO, PeAleos) awooul Bupelado 19u Jo luswelels peyiles g ‘jsenbes uodn 'Japua'1
01 YSIIN [|BYS JOJUBIE) ‘80USPISAl §,JOWEBID uey) Joylo sesodind 10y pasn s Augdold ayl | -syrodsy fenuuv'“ .

“uPLLpUSBWE 10 udpalaye ay) Aq punoq-"'
Jo peBieys aq o1 1ybnos seiued Jo Aued syl AQ paubls pue Bupum ul usaB sgejun aAllDeYe B ([EYS ISNI] JO paeq
SIy) O] JUSWIPUSWE 10 JO UOHEISIE ON ‘1SMU] 4O paad SIYl Ul Yido) 18§ Siellew @3 of se senued syl Jo awaaibe
pue BuipuElSIapUN SIJUB BY) SBINIISUOD ‘SIUBWINDO( Pale(ay Aue yim Jaylsbor ‘1em] jo psag Siy] ‘SiuslLpuslIY. -

g obeg {penunuo)
1SNyl 40 g3aa



DEED OF TRUST
(Continued) Page 9

/¢ ificlude without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
¢ & under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petreleum and
- petmleum by products ar any fraction thergof and asbestos.

Inprovements. The word "Improvements™ means all existing and future improvements, buildings, structures,
imobile homes affixed on the Rea) Property, facilities, additions, replacements and other construction on the Real
'T'F’roperty

Indebtedness The word “Indebtedness™ means all principal, interest, and other amounts, costs and expenses
pavable uiidersthe "Note or Related Documents, together with all renewals of, extensions of, meodifications of,
consohdataons ot and. substitutions for the Note or Related Documents and any amounts expendad or advanced by
Lender to dlscharge ‘Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obhgataons under thns Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word Lender means Whidbey Island Bank, its successors and assigns.

Note. The word-"Note™ means the promissory note dated February 18, 2010, in the original principal
amount of $400, 000 00 from Barrower ta Lender, together with all renewals of, extensions of, modifications
of, refinancings .of, “gonsolidations of, and substitutions for the promissory note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “"Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Real Property;
together with all accessions, parts and additions to, all replacements of, and all substitutions for. any of such
praperty; and together ‘with all-lssués and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of pfemaums) from any sale or other disposition of the Property.

Property. The word 'Proﬁeriy" means coﬁectivelv the Real Praperty and the Personal Property.

Real Property. The words "Real Property mean the real property, interests and rights, as further described in this
Deed of Trust. : Ea
Related Documents. The wards “Eelated Documents”™ mean all promissory notes, credit agreemernts, loan

agreements, environmental agreements, guatanties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all. other ingtruments, agreements and documents, whether now or hereafter

existing, executed in connection with the tndebtedness

Rents. The word "Rents”™ means all present ‘and future rents, Fevenues, income, issues, Toyalties, profits, and
ather benefits derived fram the Property. ;

Trustee. The word "Trustee™ means LAND T]TLE COMPANY Burlington, whose mailing address is 111 E GEORGE
HOPPER ROAD, BURLINGTON, WA 9B233 arid any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL- THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

DIVISIGN/STREET, L.L.C.

£+ 5 WOODMANGEE. Wismbér 57 DIVIGION STREET, LLC.

K'IMBERLY e RO e REET L LG, _

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Wﬂﬁhﬂ!%“z} \ )

188

county oF_SKAGiT )

On this 2 day of F&O!’MV'V] , 20 lD “.., before me, the undersigned
Notary Public, personally appeared JOSEPH D WOODMANSEE, Member of DIVISION STREET LLC: ‘and KIMBERLY A
WOODMANSEE, Member of DIVISION STREET, L.L.C., and personally known to me or proved to ine on the basis of

satisfactory evidence to be members or designated agents of the limited liability company that gxe_eu;_ed the Deed of
Trust and acknowledged the Deed of Trust 1o be the free and voluntary act and deed of the limited liability-company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purpéses.thersin: ri:aentioned
and on oath stated that they are authorized to execute this Deed of Trust and in fact executed” the Deed of Trust on

behalf of the limited liability compgny. \'t““””“fl/
_ \\\\@: BF?{ g
j 9%
RS

Notary Public in and for the State of M!A_

ASRRI A "o

Skaglt County Audltor
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