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R SUBORDINATION AGREEMENT
New Loan #: 0015954431

This Subordination Agréerﬁen--t__'is dated for reference 11/05/2009 and is between

SKAGIT STATE BANK whose .~
principal address is 3302 CEDARDALE ROAD AE00, MT, VERNON, WA 98274

{called "Junior Lender"} and

New Senior Lender's e
Name - WELLS FARGO BANK N'A.

Senijor Lender's

Address : 3 STEP CENTRALIZED FL_JLFILI:ME_NT 1525 W WT HARRIS BLVD. BLDG: 1A2,
MAC: D1108-02F, CHARLOTTE, NC 28262

{called "New Senior Lender™)

RECITALS .

A. Junior Lender is the vested holder and owner of the following deécr’ibed promissory note
(the "Note") secured by a mortgage or deed of trust (the "Security tnstrument")
Date of Note and Security Instrument : 1/31/2001 e

Borrower{s) Name(s) {("Borrowers™ : BOSHIE MORRIS
Property Address: 1618 7TH STREET, ANACORTES, WA 98221

Legal Description of real property secured by Security instrument {"Property”}
See Exhibit A (Attached)

Recording Date ; 2/12/2001 County : SKAGIT Amount $26,00ﬁ.00 s
Recording Number : 200102120119 Book Page : )

B. Borrowers, as current owners of the Property, wish to replace their current first priority mortgage -
loan on the Property with a new first priority mortgage loan secured by the Property from New Senior™
Lender the orginal principal sum of $87,257.85  Date: 17 "2"_’ BM

- U010 INSTHR 20000 519613 |
MR

(the ‘New Senior Security Instrument").
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e New Senlor Lender will not provide this financing without an agreement by Junior Lender to
_ " gubordinate:its lien/security interest lien/security in the Property to the new interest of New Senior
Lender..

In consrderatlon of the benefits to Junior Lender from the new financing on the Praperty provided by
New Senior Lender, Junior Lender agrees and declares as follows:

1. Subordination to New Senior Security Instrument

Junior Lender-agrees that upon recordation of the New Senior Security Instrument, Junior Lender's
lien/security intarest in theé Property shall be unconditionally and forever inferior, junior and subordinate
in all respects to,the lienfsecurity interest of Senior Mortgages's New Senior Security Instrument and all
obligations it secures. Junior Mortgages irrevocably consents to and approves all provisions of the New
Senior Security Instrument.and the terms of the obligations it secures.

2. No Subordination to Other Matters

Junior Lender is subordmatmg its Iren}securlty interest to the New Security Instrument only, and not to
other or future liens or security interésts in the Property. Junior Lender has no obligation to consent to
future requests for subordination of its lien/security interest.

3. No Waiver of Notice.

By subordinating its lien/security instrume'nt-, Junior 'L--ender is not waiving any rights it may have under
the laws of the State where the Property is located, or Federal law, to notice of defaults or other notices
or rights conferred by law to junior lienholders and mortgagees.

4. Successors and Assigns.

This Agreement shall be binding upoen and be for the beneﬁt of any successor or assignee of the New
Security Instrument or any successor of sither of the partres

5. Governing Law.
This Agreement shall be governed by the law of the State where the Property is located.

6. Reliance.

This Agreement can be relied upon by all persens having an interest in the: Propertyr or the New Senior
Security Instrument.

7. Entire Agreement; Amendments.

This Agreement represents the entire and complete agreement between Junior Lender and Senror
Lender. Any waiver, madification ar navation of this Agreermnent must be in writing, executed by New .
Senior Lender {or its successors or assigns) and Junior Lender (or its successors or assigns) and, if--
this Agreement was recorded in the real estate records of the government entity in which the Property
is located, recorded in such real estate records, to be enforceable. .

8. Acceptance.

New Senior Lender shall be deemed to have accepted and agreed to the terms of this Agreement by i
recardation of this Agreement at or about the time New Senior Security instrument is recorded. This
Agreement shall be void if not recorded within 90 days of the reference date first written above.

I
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|~ JUNIORLENDER:  SKAGIT STATE BANK
| sy )

NAME 4 Aﬁ ;A lg/ ‘/% i
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| 'cjgun%y or _ SkAaiT

On NOVEMBG]Z- 1, 20 before
Me, Mﬁfé‘u&u SEYE  Jornson
Personaliy Appeared '_ ) CJDSH B HAT 7Z 2

Personally known to me (ar'prov'ed to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowiedge to me that he/she they
executed the same in his/heritheir authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument, ST e

WITNESS my hand and offical se_"al__.'

(,J(/ﬁ/%«u J/@% Sl >
H&J‘W‘KO Sﬁjtham

Signature of Notary Public

MHWﬂﬂ!ﬁlﬂﬂ!ﬁﬂﬁ?lﬂﬂmﬂlﬁﬂﬂ
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Order ID; 7393318
Loan No.: 0116344128

EXHIBIT A
LEGAL DESCRIFPTION

The following desc:nbed property

The East 1/2 of Lot 12 and all of Lot 13 Block 140, "Map of the City of Anacortes, Skagit County,
Washington®, as per plat recorded in, Volume 2 of Plats, page, 4, records of Skagit County,
Washington. . : :

Situate in the City of Anacortes; Cbunfy of Skagit, State of Washington.

Assessor's Parcel Number:  3772-140-013-0009 .

Ll MMIWW
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