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CHICAGO TILE CO__ DEED OF TRUST
(z2 0004 aol - (For use in the state of Washington only)
@ _
Grantor(s) J onathml Collord

Grantee(s) Dan C. Derbv and Leann Derbv

Trustee: Chicago Title Comuanv
Abbreviated Legal: P, NE SW. 8 35-11"
Assessor’s tax parcel/Account Nos._.:.~351 108—37(_}0.}—0001 [ P45994

: e a
THIS DEED OF TRUST, made this 8® day of, January, 20107 between Jonathﬁn Collord, GRANTOR(S),

whose street_address is is14201 29™ Avenue SE Bothell WA 98012 Chicago Title Company, TRUSTEE, whose street
address is 425 Commercial Street, Mount Vernon, WA 98273, and Dan C. Derby and Leann Derby,
BENEFICIARY, whose street address is 122 Buckeye Drive, Colorado Springs, CO 80919

WITNESSETH: Grantor(s) hereby bargain(s), sel](s), and convey(s) to Trustee in trust, with power of sale, the following
described real property in Skagit County, Washington: *

See Attached Lega] Exh.lblt A

which real property is not used pnncnpa]ly for agrlcultural purposes together with all the tenements, hereditaments, and
appurtenances now or hereafter belonging or in any way appcrtammg, and thc rents issues, and profits. of the property.

This Deed of Trust is for the purpose of securing perfermance of each ag'reemcnt of Grantor(s) contained in this Deed of
Trust, and payment of the sum of One Hundred Ten Thousand Two Hundred Fifty Dollars ($110,250.00), with interest, in
accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or order, and made by
Grantor(s), and all renewals, modifications, and extensions of the note, and alse’ such further sums as may be advanced or
loaned by Beneficiary to Grantor(s), or any of the Grantor(s)’ SUCCESIOTS or a851gns togcther with interest thereon at the rate
agreed upon. -

DUE DATE: The entire balance of the promissory note secured by this Dccd of Trust, together with any and all interest
accrued thereon, shall be due and payable in full on February 1%, 2017, _

To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s): “

1. To keep the property in good condition and repair; to permit no waste of the property; "to"comp}ctc ariy building, structure,
or improvement being built or about to be built on the property; to restore promptly any bujlding; stricture, or improvement
on the property which may be damaged or destroyed; and to comply with all laws, ordmances regula’ﬂons covenants,
conditions, and restrictions affecting the property. S

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free a.nd clear of all
other charges, liens, or encumbrances impairing the security of this Deed of Trust. . .
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73 To kccp all buildings now or hereafter erecled on the property continuously insured against loss by fire or other hazards in
. an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in
Such companices as the Beneficiary may approve and have loss payable first to the Beneficiary, as ifs interest may appear, and

then io the Grantor(s). The amount collected under any insurance policy may be applied upon any indebtedness secured by

this Deed of Trust in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause
discontmuancc of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor(s) in
ifisurange poticies then in force shall pass to the purchaser at the foreclosure sale.

4. Td dufend auy action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or
Trustee, and to pay-all costs and expenscs, including cost of title search and attorney's fees in a reasonable amount, in any
such actmn or proceedmg, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and ‘expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred
in enforcing thc ﬂb]tgatmn sccured by this Deed of Trust and Trustee's and attorney's fees actually incurred, as provided by
statute.

6. Should Grantor(s) fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or other charges
against the property. Bencﬁcmry méy pay the same, and the amount so paid, with interest at the rate set forth in the note
secured by this Deed of Trust; shall bc added 1o and become a part of the debt secured in this Deed of Trust.

7. DUE ON SALE: (OPTIONAL : No! applicable unless initialed by Grantor and Beneficiary) The property described in
this security instrument may not be sold or transferred without the Beneficiary’s consent. Upon breach of this
provision, Beneficiary may declare all suis due under the note and Deed of Trust immediately due and payable,
unless prohibited by apphcable law

- Grantor (Initials) ~ .- Beneficiary (Initials)

IT IS MUTUALLY AGREED THAT:

8. In the event any portion of the property is tékeu or damaged in an eminent domain proceeding, the entire amount of the
award or such portion as may be necessary lo fully satlsfy the obligation secured by this Deed of Trust shall be paid 1o
Beneficiary to be applied to said obligation. :

9. By accepting payment of any sum secured by thls D’éed of Trust afier its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums se secured or to declare default for failure to so pay.

10. The Trustee shall reconvey all or any part of the pfopérty covered bi'this Deed of Trust to the person entitled thereto, on
written request of the Grantor(s) and the Beneliciary, or upon satlsfacmm «of the obligation secured and written request for
reconveyance made by the Beneficiary or the person entitled therelo

11. Upon default by Grantor(s) in the payment of any mdcbtcdncss seeured by this Deed of Trust or in the performance of
any agreement contained in this Deed of Trust, all sums secured by this Deed of Trust shall immediately become due and
payable at the option of the Beneficiary, subject to any cure period prmflded in 1hs: note secured by this Deed of Trust. In
such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust
Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee's sale.

Trustee shall apply the proceeds of the sale as follows: (1} to the expense of the sale; including a reasonable Trustee's fee and
attorney's fee, (2) to the obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be distributed to the
persons entitled thereto.

12. Trustee shall deliver to the purchaser at the sale its deed, without warramy, whlch shall convcy to the purchaser all right,
title and interest in the real and personal property which Grantor(s) had or had the power 1o convey at the time of the
execution of this Deed of Trust, and such as Grantor(s) may have acquired therﬁ_:aﬁer Trustee's deed shall recitc the facts
showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof.i in favor of bona fide purchaser and
encumbrances for value.

13. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of thc State- of Washmgton is not an
exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as 2 mortgage: - .+

14, 1In the event of the absence, death, incapacity, disability, or resignation of Trustee, or at thé "ﬂistﬁ:pétipl_:_ﬁ)__f'lhe Beneficiary,
Beneficiary may appoint in writing a successor trustee, and upon the recording of such appointment i the mortgage records
of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with-2ll: po{vcrs"of the original
trustee. 'The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust°or of an action
or proceeding in which Grantor(s), Trustee, or Beneficiary shall be a party unless such action or proc.eedmg is. brought by the
Trustee.

15. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, bu't'on hzé/her/thnmr
heirs, devisees, legatees, administrators, cxecutors, and assigns. The term Beneficiary shall mean the holder: and owncr of the;‘
note secured hereby, whether or not named as Beneficiary herein. ; :
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16 - ADDITIONAL TERMS AND CONDITIONS: (check one)

& () NONE
b (X) . As set forth on the attached “Exhibit B” which is incorporated by this reference.

STATE OF M@fh/ﬂgm .
comvor_ S K/ 7— A I
I cemfy that I know or h\zﬁf{ satisfactory evidence that: ; /7(‘\7L f’MZ /) Q} L/ £ /Z{_

) the person(s) who appeared before me, and.: said person(s) acknowledged he/they) signed this instrument and
aclmowledged it to be (his/her/their) free and voluntary act for the uses and purposes ioned in this instrument.

"y, e
The undersigned is the legal owner and ho']:fm!‘of the note and ail other indebtedness sccured by the W'Jthm Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and ‘you are hereby requested and
directed, on payment to you of any sums owing te you under the terms of said Deed of Trust, to caricel $aid note above mentioned, and ail
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the-said Deed of Trust, and to
reconvey, without warranty, 1o the parties designated by the terms of said Deed of Trust, all the estatenéw held by you thereunder,

Dated:

BRI
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EXHIBIT A

That portion of the Northeast Quarter of the Southwest Quarter of Section 8, Township 38
North, Range 11 East of the Willamette Meridian, iying Nottherly of the right-of-way of Stale
“o Highway, -

A EXCEPT that portion thereof lying within the boundaries of the following described

Beginriing-at'a point where the West boundary of Government Lot 3 in said Section 8
intersects the North bank of the Cascade River;

Thence Morth along the West line of Lot 3, 668.6 feet, more or less to the Northwest
comer of said Lat 3; .

Thence North 292 feet along the West line of the said Northeast Quarter of the
Southwest Quigpter; .

Thence Tast 660-feet -

Thence South 524.6 feet, more of less, to the Nerth bank of the Cascade River;
Thence along the Noith bank of the Cascade River to the point of baginning.

Situated in Skagi County; Washingion

Fareel # Pusqq - /35 Ho&-3~00i-000|

T
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EXHIBIT B

 ADDENDUM/AMENDMENT TO PURCHASE AND SALE AGREEMENT

he fallowing i padt of the Purchase and Sale Agresment dated _ Tune 9, 2000 B
betwean Jonathan Cofloed o 0 ' ("Buyer’
and___Dan & Learn Derby. . {'Selier

concaring_xxcx Cascas River Road (P45954), Marblernount, Washineton 98267 (he Property)

T IS AGREED BETWEEN THE SELLER AND BUYER AS FOLLOWS:

{z) Land Ust= it 51D i 48y Urdlereiood st Ba Buyns) af @ds properiy ans govarned by Ihe fact sl this enfire patcel lo registerad wilh Sken
Counly s “Tiraber Lond® whith placea I in 5 spacialdosalan catgery. Thls spechal borfiom catogery Is oy eaistzined i the onner of tnks
tend keaps 8 I 2 stala of finberwih no develaphenl on B, Should e Buye:{s)wmﬂlndudapmypsﬁufaﬂafﬂﬂstanﬂfnra residental or
SWEating bee, ofier fhon growing Gmbet, fhen tha Buyarts) shall he casponsibls for the hack payment of ll teoxes assachabad with Gis crange
of vamde. It is undarsiued and accepted by the Suyere) that gt oo firne vl the. Selai(s) be Jable for any back taxes restullng fom the shamge
of tee afthis parcel of kand should the Buyar(s) dufaultdndior henge he tand see,

b Tho haeesting of emy fmbar an shied ondy ba granied In willing hmﬂmSﬁlm'{s} prinr o the finnl paymerd for fils d=nd parcel. Whan, and IE
arv fiober b5 harvested, e procamds frora his nmmwmm o an seiitar sccaunt, vudl the saflsfactory eemplation of this

{c} Toe Soyetls) shal rolmadily or grant ooy Eas=menis acosS CEGR this kmc!wﬁhmﬁ the expressad wailien consentof the Sefisis). There is

a road exvernant thiough the popesty for aocese iy sddional homes Beyord this. ploparty, and io 3 gravet gt operalion, hut tha idea of
vitinsing His roud far nny commarcial sz shall ol be gractad o amynk by the Buyrria) st any firee unli} this land is pasi for.st this polnl
in fime, e Buyei(s) may do anyihlng ey wanl 1o with [t lgnd onc= thnpun:ham piica has besn pakd in fidl

() Tha Buper{s) shalt matum a irsafiabllly inmrance palicy of a mipimun uf&_‘!—@iﬂﬂon amd mp {his i foree for tha divafion of this land
purchzse contract paming e Salfer{s} as the benelicorles of this poficy.: Failure in rmlnirin $ds insurance poliy I force sirall congiluia
2 bmath of this purchase sanuack, Y e S

{a) The Sella(s) wauld spectly thal Tt Acundng in Amscortes, Weshinglon, b2 appnmted 'hg them o b tha resiplent of each monthly payment,
e {hat vehen Bl troas and irsurnees aro peid, fhe recidual of tha meuthly pavment sheli be forwarded (o fhesn. Trust Actnling shatl
enilect 2 smead gpnmthly sesvice foe fom bolh the Buyer]s) and the Sallt{s) znd far this, they siml) forpieh 2 yeareod clalemeet io bath
peflingrg Lhe fiafence remalning on the purchase peice, the principsl and nt=rest peid, insurpote payments made, and toves paid for anmual

Al of the sbove stiputations shal be gubject i addilionat modmeain to mele thom conemyant il cureEnt real estale taw, land s faw, end

earvet legni enminolegy by Escred Legal Bevicae, aezaptzbie (o both the Seller{z) snd the Buyerds).

ALL OTHER TERMS AND CONDITIONS of sald Agresment remain unehanged.
AGENT (COMPANY)  Keller Willizms International Realty

BY: @&%ﬁa L oz telpr 09 W B
nifials: BUYER: £ DATE: fa/ 1?{}0? ~ SELLER i} DATE'.' é}

‘f LY
BUYEFR: SELIFR:__Eal DATE:f

T
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