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NOTICE: THIS LOAN IS NOT AS SUMABLE WITHOUT
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VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined beibw and o'ihe:r words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words vsed in tlns documcnt are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated JANUARY 08 2010 , together
with all Riders te this document. :

(B) "Borrower" is

DENNIS E HOYT, HUSBAND AND WIFE AS JOINT TENANTS, AND- SHARON T HOYT, HUSBANMD
AND WIFE AS JOINT TENANTS ; B

Borrower is the trustor under this Security Instrument.
(C) "Lender" is
BANK OF AMERICA, N.A,
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“CASE #: LAP464660662822 poC ID #: 00021342569901010

“ Lender.is a NATIONAL ASSOCIATION
: organized and existing under the laws of THE UNITED STATES . Lender's address is
" 101"South Tryon Street, Charlotte, NC 28255

) PTrustee” is
L8~ TILTLE OF WASHINGTON

2'1‘(]7 COLBY AVE, STE. 1118, EVERETT, WA 98201

€) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note".means thé promissory note signed by Borrower and dated JANUARY 08, 2010 . The

Note states'that Borrower gwes Lender
TWQ HUNDRED E‘OURTEEN THOUSAND FOUR HUNDRED and 00/100

Dollars (U.5. § 2 1 _4.".52-4 00. D, 0 } plus interest. Borrower has promised to pay this debt in regutar Penodw
Payments and (0-pay the debt in.full not later than FEBRUARY 01, 20490

(G) "Property” means thf: ‘property that is described below under the heading "Transfer of Rights in the
g)opc'l'-tly.oan“ means the debt ewdencad by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all samsdue tmder this Security Instrument, plus interest.

(M *“Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 10 be executed by Borrower [check box as applicable]:

[l Adjustable Rate Rider.. [ -Condominium Rider [0 Second Home Rider
[0 BallconRider .. . _Planned Unit Development Rider [  1-4 Pamily Rider
K] VA Rider E |j Blweekly Payment Rider [T]  Other(s) Ispecify)

() "Applicable Law" means all’ comml]mg appl:cable federal, state and local statutes, regulations, ordinances
and administrative rules and orders {that havc the effect of law) as well as all applicable final, non-appealable
judicial opinions,

(X) "Community Association Dues, Feec, and Auelsments" means all dues, fees, assessments and other
charges that ars imposed on Borrower or thc Property by a condominium association, homeowners association or
similar organization,

(L) "Electronic Funds Transfer" means any h'ansfcr of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic lape 50 as to order, instruet, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated ieller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghonse transfers,

(M) "Escrow Items" means those items that are described in Section; 3.

(N) "Miscellaneous Proceeds" means any compensation, settleroent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii} condemmation or.other ;akmg of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) mlsreprcsentauons of, or omissions as to, the value and/or
condition of the Property.

{0) "Mortgage Insurance™ means insurance protecting Lende( agamst the nonpaymcnt of, or default on, the
Loan.

(P) "Periodic Payment” means the regularly scheduled amount- due for (1) ] 'nnelpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument, .~

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 US C Sechon 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mxght be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject roatter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions. that' are lmposed in regard to a
“federally related mortgage loan” even if the Loan docs not qualify as a “fcderally rclated mongage Joan” under
RESPA.

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Propcrty, whether or not
that paity has assumed Borrower's obligations under the Note and/or this Security Instmmem

TRANSFER OF RIGHTS IN THE PROPERTY y

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lendcr's succcssors and
assigns) and the successors and assigns of MERS, This Security Instrument secures 10 Lender: (i) the répayment
of the Loan, and all renewals, extensions and modifications of the Notz; and (if) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower-irrevocably
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grants and conveys to Trustec, in trust, with power of sale, the following described property located in the

COUNTY of SKAGIT
[Type of Recording Jurisdietion] [Name of Recarding Jurisdiction]

/ SEE-EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the addtess of
EE .S 94 EMERALD LANE, MARBLEMOUNT \

: [Strest/City]
Washington 98267 ( 'Propcny Addrcss")
[Zip Code] :

TOGETHER WITH all"the'i_mprovcments now or hereafter ¢recled on the property, and all easements,
appurtenances, and fixtures now-or hereaftér a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Tnstrument; ‘but, if riecessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is-Tawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that'the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend genera]ly the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes vniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consntutc @ nmform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covcnant an'd_,ﬂgree as follows:

1. Payment of Principal, Iuterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on,-the .debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Ttems
pursuant o Section 3. Payments due ynder the Note and this Secumy Instrument shall be made in U.S. currency.
However, if any check or other insiroment received by Lender as payment under the Note or this Security
Instrument js returned to Lender unpaid, Lender may require that any. or 2ll subsequent payments due under the
Note and this Security Instrument be made in one or more of the.following forms, as sclected by Lender:

(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institntion whose deposits are insured by a fednral agency, mstrummtal:ty, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locanon desrgnated inthe Note or at such
other Jocation as may be designated by Lender in accordance with the nolice provisiong in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient {p bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring’ the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or pam:ﬂ payments.in the future,
but Lender is not obligated to apply such payments at the time such payments are _accepted, If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds, Lender
may hold such unapplicd funds until Borrower makes payment to bring the Loan curent.-If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower: If not
applied earlier, such funds will be applied to the ontstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relisve
Borrower from making payments due under the Note and this Security Instrument or perforrmng the covenants
and agreements secured by this Security Instrument. "

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2; all paymeuts-'
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the -
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each .~
Periodic Payment in the order in which it became due. Any remaining amounts shafl be applied fu'st 1o late :
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o ;:';:harg@s, second (o any other amounts due under this Security Instrument, and then to reduce the principal

b’alaiice ‘of the Note.
;7.7 If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
P amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the latc charge. If
" “more than-one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

' repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any. excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may.be applied 10 any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and thien as described in the Note.

Aty apphcauon of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall niot extend-or postpone the due date, or change the amount, of the Periodic Payments,

3. _Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and-other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) lcaschold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender ‘under Section 5; and (d) Mortgage Insurance premiurs, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowed by
Borrower, and such dues; fees and-assessments shall be an Escrow Ttem. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Iteras unless Lender waives Borrower's. obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
maay only be in writing. In the event of. such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender feceipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contai‘ﬁéd___ing-tliis Seécurity Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated: 10 pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Itein, Lendér may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Iieng al ariy time by 4 notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and ho]d Funds in an amoynt (a) sufficient o permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not 1o exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis.of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, mnstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itemis no-later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying thé Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest:on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any. interest or earnings on the Funds. Borrower
and Lender can agrec in writing, however, that interest shall be paid on the ‘Hunds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender: shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ¢éscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bormwcr shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no'mose than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nonfy Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the dcﬁcmncy in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Iﬁnder shall promptly refund to
Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fmw, and rmpomuons
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To t,he extent
that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompt]y discharge any lien which has priority over this Security Instmmenl unlcss
Borrower. (a) agrees in writing to the payment of the obligation secured by the lien in a manfer. acccptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
dofends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the =
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;or .~ -
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunty
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'.v*"'Inslrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over

./ this. Security Instrument, Lender may give Borrower a nofice identifying the lien. Within 10 days of the date on
< which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
" “this Section 4.

/' Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting

* service used by Lender in connection with this Loan.

{8, Property Insurance, Borrower shall keep the improvements now existing or heteafter erccted on the
Property insured against Joss by fire, hazards included within the term “extended coverage, and any other
hazards: mcludmg, ‘but not limited to, earthquakes and floods, for which Lender requires insurance. This
insuraince ‘shall be" mamtamcd in the amounts (including deductible levels) and for the periods that Lender
requires, What Lendes requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carricr providmg the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connechon with the review of any flood zone determination resulting from an objection

Bormower.
> If Borrower fails‘io mamtam any ‘of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer,
Bomower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage:than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed-by Lender under this Section 5 shall become additional debt of Bomrower
secured by this Security Instrument. Thesé amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intezest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all-teceipts of paid premiums and renewal notices. If Borower
obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, sach policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prumpt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender ‘shall have the right to hold such insurance
proceeds unti! Lender has had an oppormnity to inspect such Property to-ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be unidértaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out-of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair-is not-économically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to' the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Bonower Such msuranoe proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any avaﬂable insurance ¢laim and
related matters. If Borrower does not respond within 30 days to a notice fromiLeénder thit the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-dsy period-will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's righits to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's nghts (other. than the right to
any refund of uncarned premiums paid by Borrower) under all insurance policies covering the Pmperty, insofar
as such rights are applicable to the coverage of the Property, Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instmment, whelher or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bom:wer's pﬂnmpal resmence
within 60 days after the exccution of this Security Instrument and shall continue o occupy the’ Propeztty as:
Borrower's principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating mmumstnnces exlst which
are beyond Borrower's control, :
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7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not

o ;’:désmy, damage or impair the Property allow the Property to deteriorate or commit waste on the Property.

* Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
* “Property from deteriorating or decreasing in valve due to its condition. Unless it is determined pursuant to
_-Section 5-that repair or restoration is not economicaily feasible, Borrower shall prompily repair the Property if

" damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in comnection
with damage tg, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a ‘single payment or in a series of progress payments as the work is completed If the insurance
or conéemnanon -proceeds are not sufficient o repmr or restore the Property, Borrower is not relieved of
Borrower’s: obhgauon for the conmpletion of such repair or restoration.

Lenderor s agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may: inspect the interior of the improvements on the Property. Lender shall give Borrower nolice
at the time of or prior fo sich an interior inspection specifying such reasonable cause.

8. Borrower's Lnn Application. Borrower shall be in default if, during the Loan application process,
Borrower or any pefsons Or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, rms]eadmg, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not lirited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Barrower fails to perfoni the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare, for enforcement of a
lien which may attain priority over this Secarity Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, thien Lender-may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under.this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by.alien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attomys fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in.a hankmptcy proceeding, Securing the Property includes,
but is not limited to, entering the Property to makc repairs, change locks, replace or board vp doors and
windows, drain water from pipes, eliminate building or other code violations ar dangerous conditions, and have
utilities urned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation Lo do 80. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Amny amounts disbursed by Lender under thls Section 9 shall- become additional debt of Bomrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and the fee utle shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranee as.a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
pmv:mnly provided such insurance and Borrower was required to make sepamtely designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the" -premivrms. .required to oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect; at a-¢ost.substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivaient Mortgage Insurance coverage is not available, Borrower shall continue to pay
10 Lender the amount of the separately designated payments that were due when the ‘insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding. the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and
for the period that Lender requires) provided by an insurer selected by Lender. again becornes  available, is
obtained, and Lender requires separately designated payments toward the premiums. for Mongage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay:the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss réserve, witil Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothmg in’ thJs
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note, :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Iosscs 1t may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance o

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enfer "
into agreements with other parties that share or modify their risk, or reduce losses. These agreements. are on.-
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tcrms and conditions that are sansfactory to the mortgage insurer and the other party (or parties) to these
* /agreéments. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
S As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enmy, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a poruon of Barrower's payments for Mortgage Insurance, in exchange for sharing
or. modrfymg the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a_share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is’ ‘often termed "captive reinsurance." Further;

(a) .Anysuch agreementa will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or sny. other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entiile Borrower to any refund,

(b Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance wnder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Imsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refand of any
Mortgage Insurance prentiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeituve. All Miscellaneous Procecds are hereby
assigned to and shall be paid t6 Lender. .

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property if the restoration or:repair is' econorically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect Such Pmperty to ensure the work has been completed to Lender's satisfaction,
provided that such mspecuon shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires inierési 10 be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earmngs on such Miscellancous Proceeds, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Sccunty Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, deslrucuml, or-Joss in value of the Property in which the fair market valoe of
the Property immediately before the partial taking; destruction, ‘or loss in value is equal to or greater than the
amount of the surns secured by this Security Instrument irp:nqdiarely befare the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security
Instrnment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partml taking, destruction, or loss in valug
divided by (b) the fair market value of the Property 1mmedratc1y before the parual taking, destruction, or Joss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propert)r in which the fair market value of
the Property immediately before the partial taking, destroction, or Joss in valie is less than the amount of the
sums sccured immediately before the partial taking, destruction,or. loss in“value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be apphed o the sums secured by this Security
Instrument whether or not the sums are then due.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award 10 setlle a claim for'damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is. authorized to collect and apply the
Miscellaneous Proceeds either 1o restoration or repair of the Property or to the ‘sums sécured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party thiit owes__Bormwcr Miscellaneous
Proceeds or the party against whom Borrower hias a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitare of the Property or other material impairment of Lénder's initerest in the
Property or rights under this Security Instrument. Borrower can cure such a defanlt ancl if-acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property arc hereby assigned and shall. bc pald to
Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property sha.u be apphed in;,
the order provided for in Section 2. :

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for pay:ment"
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower <™
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors-"""'_.
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i Intcrcst of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest

. of Borrower or to refusc to exiend time for payment or otherwise modify amortization of the sums secured by

/ this Sécurity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
. "Bomowet. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
*._~“aceéptancé of payments from third pezsons, entities or Successors in Interest of Borrower or in amomnts less than
thé ammmt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

¢ 13, Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this. Secunt,y Instrumenl but does not execute the Note (a "co-signer”): (a} is co-signing this Security Instrument
only to mortgage, ‘grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the surus secured by this Security Instrurnent; and (c) agrees
that Lenider ‘and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of thxs Security Instrument or the Note without the co-sigaer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under-this. Security: Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrament. Borrower shall not be released from Borrower's obligations
and liability under this S¢curity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security’ Instrument shall bind {(except as provided in Section 20) and benefit the successors
and assigns of Lender. = - .-

14. Loan Clm‘ges. Lender may charge Barrower fees for services performed im comnection with
Borrower's default, for the purpose of protecting Leader’s interest in the Property and rights under this Security
Instrument, including, but ot limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority-in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instroment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refurid reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refiind made by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arisirig out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection-with this Security Instrument shall be deemed to have been
given to Barrower when mailed by first class mail or when actually delivered to Bomrower's notice address if sent
by other means. Notice to any one Borrower shall constitnte noticé to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address throogh that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lengder shall be.given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Bomower, Any notice in connection with this Security Instrument:shall not-be deemed to have been given to
Lender until actually reccived by Lender. If any notice required by ‘this_Security. Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the oorrespendmg requirement under this
Security Instrument.

16. Governiag Law; Severability; Rules of Construction, This Secunty Instrumcm shall be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations 0f Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it m1ght be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the.event that-any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shallnot affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender. shall mean- and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall méan and include
the phural and vice versa; and {c) the word "may” glvcs sole discretion without any obligation-to-take any-action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secirity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, inchuding, but not limited to, Ehose
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow,
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. =~ 7 - -

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bormwer is not a"f' '
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written: consem, #
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" " Lender. may require immediate payment in full of all sums sccured by this Security Instrument. However, this

. - option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
I 7" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
‘a penod of not less than 30 days from the date the notice is given in accordance with Section 15 within which

t _ .._Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these prior to the

expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

% -, 19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall hiave the right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrement;
(b) such other.period. as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry ‘ofa judgment enforcmg this Security Instrument. Those conditions are that Berrower: (a} pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred,
{(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Insu'umem, including, but not limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fee# incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and {d)_takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall contirue unchanged. Lender may require that Borrower pay such reinstaterent
sums and expenses inoné or more-of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) cenified cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institation whose deposits :are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower,-this Security Instrument and obligations secured hereby shall remain
fully effective as if no accelerauon had, occuned Bowever, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Lom Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result m a change in the entity: tknown as the “Loan Servicer") that coilects Periodic Payments due
under the Note and this Security Instimment and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and App]i'_eahlb Law: There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the'name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mongage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed b’y the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, jOlll, or be Jomed to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any prowsmn of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged.breach and afforded the other party hereto a
reasonable period after the giving of such notice w take corrective action. Tf Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to ‘cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Secuon 18-shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, polltants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic ‘pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condmon means @ condmon that
can canse, contribule to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, uvse, disposal, storage, or- rclease of* any Hazardmm
Substances, or threaten to Telease any Hazardons Substances, on or in the Property. Borrower ghall not do, nor
allow anyone ¢lse 1o do, anything affecting the Property (a) that is in violation of any Enynonm_cmal Law,
(b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or rélease of ‘a Hazardous
Substance, creates a condition that adversely affects the vatue of the Property. The preceding two sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Pmpe:ty (mciudmg, .
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand Iawswt or
other action by any governmental or regulatory agency or private party involving the Property and‘sny .
Hazardous Substance or Environmental Law of which Barrower has actual knowledge, (b) any Environmental . ¢
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" " Condition, including but not Limited to, any spilling, leaking, discharge, release or threat of release of any
“ Harardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which’ adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
; regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
-+ affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
wlth Envxmnmenml Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

L 22 Accelernﬁnn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b)theacﬁon required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given

to Borrower, by which the default must be cured; and (d) that failure to cure the defaulf on or before the
date specified in the notice may result in :m:eleuﬂun of the sums secured by this Security Instrament and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall
further informi Borrower of the right to refnstate after acceleration, the right to bring a court action to
assert the non-existence of a ‘default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by Applicable Law. If the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in full of all
sums secured by this Security Instrument without farther demand and may invoke the power of sale
and/or any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses
fncurred in pursuing the remedies provided fn this Section 22, including, but net limited to, reasonable

attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
sn event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shail
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. Afier the ﬁme required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder st the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasomable Trustee's and attorneys' fees;
(b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Recomveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this- Sccurity: Instrument and all notes evidencing debt
secured by this Security Instrument to Trustce. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordauon costs and the Trustee's
fee for preparing the reconveyance.,

24, Substitute Trustee. In accordance with Applicable Law Lendcr may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act.“Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and dw:les conferred upon Trustee herein and by
Applicable Law.

25. Use of Property. The Property is not used principally for agncultural pmposes

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys' fees,”
whenever used in this Security Instrument, shall include without limitation attome}rs fecs mcurrcd by Lender in
any bankruptcy proceeding or on appeal. &
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* - ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

' FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
'WASHINGTON LAW.

. BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instmment and in any Rider executed by Borrower and recorded with it

7 2l o)

DENNIS E, HOYT - Borrower
_t’% @/417%;‘—7 (Seal)
“ /" TSHARON T. HOYT /4 - Borrower

(Seal)
- Borrower
(Seal)
- Borrower

STATE OF WASHINGTON
County of S K7 4/

On this day I % appcaredheforeme D

to me known to be the individual(s) described in and who cxacuted the within and foregoing mstrument, and
acknowledged that hefshefthey signed the game as hﬂ‘lmfthcu free: and voluntary act and deed, for the uses and

purposes therein mentioned. ? M
GIVEN under my hand and official seal this 7z

KAREN L MAUCK Notary Public in’ f;_n_.‘_thé Seate of Washington, residing at

STATE OF WASHINGTOH| My Appdintment Expites on /. 7 — 227/

KOTARY e PUBLIC
By Loz

fuin Bepies 11.2-2019
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“ | LEGAL DESCRIPTION EXHIBIT A

PARCEL “A: RACT xx OF SKAGIT COUNTY SHORI PLAT WC. 510-80, LABELED
ENCHANIED WOODS,ZDIV 1, APPROVED OCTOBER 15, 1980 AND RECORDED OCTOBER 20,
1980, TN'VOLUME 4 OF SHORT PLAT, PAGES 190 AND 191, UNDER AUDITOR'S FILE
NO., 801020003%, .RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING A PORTION OF
THEWEST HALF QF SECTION 6, TOWNSHIP 35 NORTH, RANGE 11 EAST OF THE
WILLAMETTE MERIDIAN, "SKAGIT COUNTY, WASHINGTON. SITUATED IN SKAGIT COUNTY,
WASHINGTON .. WHIGH INCLUDES A 2006 FLEETWOOD MODEL FESTIVAL MANUACTURED HOME
60X27 WITH SERIAL NUMBER ORFL64831281FE13 AND HUD ID TAG NUMBERS ORE 485987
AND ORE 485987 AND.ORE 485988, WHICH IS AFFIXED AND A MADE PART THEREOF, AND
WHICH, BY INTENTION.OF.-THE PARTIES SHALL CONSTITUTE A PART OF THE  REALTY
AND SHALL PASS WITH .IT.-PARCEL B: AN EASEMENT FOR INGRESS, EGRESS AND
UTILITIES CVER AND ACROSS ‘THAT CERTAIN STRIP OF LAND DELINEATED BOTH AS
TRACT A AND AS "EMERALD LANE" ON THE FACE OF SAID SHORT PLAT. SITUATED IN
SKAGIT COUNTY, WASHINGTON.

Legal Description Exhibit A

2C404-XX (06/08).01(d/1) page 1 of 1

3s901*

*

4

3425698000002C40

RIS

Skagit County Auditor
1/22/2010 Pagg

e

12 of 1910:17AN|. _



VA GUARANT EED LOAN AND ASSUMPTION

POLICY RIDER
LAP464660662822 £ 7102286 00021342569901010

[Case #] _;fE__Sr:rq_w/qlosing #] [Doc ID #]

NOTICE: THIS LOANISNOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT

THIS VA GUARANTEED LCAN AND ASSUMPTIQN POLICY RIDER is made this EIGHTH

day of JANUARY, 2010 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Dccd to Secure Debt (herein "Security Instrument”) dated of even date herewith,
given by the undersigned (herein “"Borrower”) to secure Borrower's Note 0

BANK OF AMERICA, N.A. £ i

(herein "Lender") and covering the Property described in the Secunty Inslmment and located at
6334 EMERALD LANE, MARBLEMOUNT, WA 98267

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreemcnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: : .

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code such Title and
Regulations issued thercunder ang in effect on the date hereof shall govern the nghts duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instraments exccuted inconnection
with said indebtedness which are inconsistent with said Title or Regulations, mchldmg, but not’ hmned to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such mstmments to saxd Tlllc or
Regulations. S

VA Guaranteed Loan and Assumption Policy Rider
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CASE #: LAP464660662822 DOC ID #: 00021342569901010

LATE CHARGE: At Lender's opmm, Bor:ower \mll pay a "late charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fiftéen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent paymerits, but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebledness sectired hereby,‘ unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hiereby.

TRANSFER OF THE PROPERTY: This loar may be declared immediately due and payable upon transfer of
the Property securing such loan to any transferee, uniess the acceptability of the assumption of the loan is
established pursuant (o Section 3714 of Chapter. 37 Title 38, Umted States Code.

An authorized transfer ("assumption™ of the Pmperty sha]l also be subject to additional covenants and

agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent
( 0.50 %) of the balance of this loan as of the date of transfer of the Property shall be payable at the
time of transfer to the loan holder or its authorized agent; as trustee for the Department of Veterans Affairs.
If the assumer fails to pay this fee at the time of transfer; the fee shall constitute an additional debt to that
already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the
payee of the indebtedness hereby sccured or any transferee! thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer i exempt unider the provisions of 38 U.S.C. 3729 (c).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval fo allow assumption of this loan,
a processing fee may be charged by the loan holder or its-authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownarshap records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 37 14 of Chaptcr 37 Tlﬂe 38, United States
Code applies.

VA Guaranteed Loan and Assumption Policy Rider
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CASE #: LAP464660662822 DOC ID #: 00021342569901010

(¢) ASSUMPTION INDEMNITY LIABlI_.ITY f this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations-of the véteran under the terms of the instruments creating and securing the
loan. The assumer further agrees to ‘indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaramy ar msurancc of the indebtedness created by this instrurment.

IN WITNESS WHEREOF, Borrower(s) has exccuted tlus VA Guaranteed Loan and Assumption Policy Rider,

DENNIS E. HOYT - Bomower

/Sf-IAROﬁ T, HOYT v - Borrower

- Borrower

- Borrower

VA Guaranteed Loan and Assumption Pelicy Rider
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Return To:

BANK QOF AMERICA, N A
ReconTrust Co- /TX2 979-01- a7
P.O. Box 619003

Dallas, TX 75261 9003
PARCEL ID #: : e

Prepared By:

' AFFIXATION AFFIDAVIT MANUFACTURED HOME

LAP464660662822 U 00021342569901010
[Case #] f i - [Doc ID #]
e sTATE OF__ WA S

COUNTY OF Uillf/ﬂ

Seclion: / Lot: LT
Block: 7 Unit: DI
Manufactured Home Affixation Affidavit N
1E227-XX (03/07).03(d/i) Page 1 of 4 L
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CASE:" #1 IIILEP4'64660662822 DOC ID #: 00021342569%01010
BEFORE"_ME; the undersigned authority, on this day personally appeared

Dennis.: E HOYT

Sharon T. HOYT.

("Borrower"), known to me-to be the person{s) whose name(s) isfare subscribed below, and

who, being by me first duly sworn, did each on his or her oath state as follows:

1. The manufactured home- located on the following described property located

. 6394 EMERALD LANE, MARBLEMOUNT WA 98267

in SKAGIT County, ("Property Address”) is
permanently aff:xed to. a foundation, is made a part of the land and will assume the
characteristics of site-built housing.

2. The manufactured home is described. as follows:

oD 0 Sk Tastivel
New/Used Manufactarer’'s'Name Manufacturer's Name and Model No.
, ' » GO XX Attach Legal Description
Manufacturer's Serial No.. Length/Width

3. The wheels, axles, towbar or hitch were removed when the manufactured home was
placed and anchored on its permanent foundation, and the manufactured home was
constructed in accordance with ‘applicable” state and lecal building codes and
manufacturer’s specifications in a manner é"ufficient to validate any applicable
manufacturer's warranty.

4. All foundations, both perimeter and piers; for the manufactured home have footings that
are located below the frost line and the foundation system for the manufactured home
was designed by an engineer to meet the soil conditions of the Property Address.

5. If piers are used for the manufactured home, they have been provided.

6. If state Jaw so requires, anchors for the manufactured home have been provided.

7. The foundation system of the manufactured home meé(s ‘applicable state installation
requirements and all permits required by governmental authorifies have been obtained,

8. The manufactured home is permanently connected to approprlate residential utilities such
as electricity, water, sewer and natural gas.

9. The financing transaction is intended to create a first l1en in favor of Lender. No other
lien or financing affects the manufactured home, other than those dlsclosed in writing to
Leader.

16, The manufactured home was built in compliance with the federal Manufactured Home
Construction and Safety Standards Act.

11. The undersigned acknowledge his or her intent that the manufactured home will be an
immovable fixture, a permanent improvement te the land and a part of the real property
securing the Security Instrument.

12. The manufactured home will be assessed and taxed by the apphcable taxmg _]unsdlchon
as real estate, :

Manufactured Home Affixation Affidavit
1E227-XX (03/07).03 Page 2 of 4
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CASE #: TAP464660662822 DOC ID #: 00021342569901010

13, The borrower is the owner of the land and any conveyance or financing of the
manufactured home and lhe land shall be a single real estate transaction under applicable
state law. : -

Borrower(s) certifies that Borrowér(é) ""'is in-teceipt of (a) the manufacturer's recommended
carpet maintenance program (if required by Lender), (b) any manufacturer's warranties that

are still in effect and cover the heating/cooling systems, water heater, range, eic., and (c) the
formaldehyde health notice. This affidavit is being executed pursuant to applicable state law.

Witness . ) Witness (P {’1}!/

2z / -

DENNIS E. HOYT i Borrower

G AN, D105

PO BO¥/ 247, MARBLEMOUNT, Wafsszﬁv Date
e:z//?‘ P »e2/0

/ﬁhARON T. HOYT i/ Borrower
7/ $394 EMERALD LANE, MARBLEMOUNT, WA 98267 Date
Borrower

Date

Borrower

Date

State of [’(/d 5’6 //77947'-)

County of&i&% ‘
Subgcribed ag\:l sworn to (or a fjp d) befo;;mc on this Efﬁgday of JMFC{ e
per-sonall-y—h-e-wn—m

oved to

me on the basis of Satisfactory evudencc to be the"person(s) who appeared before me.

STATE OF WASHINGTOR
NQI—*&RY --#-- FUBLIC

By Commigsizs Bxgiras 11-2-2011

[Acknowledgment on Following Page]

Manufactured Home Affixation Affidavit
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CASE # LAP464660662822 DOC ID #: 00021342569501010
LENDER ACKNOWLEDGMENT

Lender's 'S'tatem'en_t-of Intent:

The undersignedt --L'e_ndef'intends that the manufactured home be an immovabie fixture and a
permanent improvement to-the land.

LENDER;

By: \Nz. \,DO\-\‘Z_

Its: "

State of k)bl 5
State of I §

County of Ku‘____,m_\ : C ?\Qy\\og (city or town).§

This instrument was acknowledged before me on Oy ILJ D |date],
by bz oz e [name of agent],
S W ftitle of agent] of

g s e . [name of entity acknowledging].
MG AR ~[state and type of entity], on behalf of &“‘_\l! ok
( !!MSE PR 5[&5 [name of entity acknowledging].

//z[&/&u//‘/i;"':

Signature ol ‘Notarial Officer

LA e

Title of Wotarial Officer

MICHELLE R BLACK
My Appointment Expies Nov 2, 2011 My commlsswn explres /’3'/42 v /]

Manufactured Home Affixation Affidavit
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