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Reference # (if apphcabie) 620067437 SM \/ Additional on page
Grantor({s}:

1. MAURER ENTERPH!SE lNC

Grantee(s)
1. Whidbey Island Bank
2. CHICAGO TITLE COMPANY OF WASHINGTON a Washington corporation, Trustee

Legal Description: PTN. SE SW 3 34 2
. Additional on page 2

Assessor's Tax Parcel ID#: 3402032_—3302.0}90‘05

THIS DEED OF TRUST is dated January 14, 2010, among MAURER ENTERPRISE INC., a
Washington corporation {"Grantor”); Whtdbay Island Bank, whose mailing address is CL
SNOHOMISH , 321 SE PIONEER WAY, P.0O. BOX: 1589 QAK HARBOR, WA 98277 (referred to
below sometimes as “Lender" and sometimes as "Beneficiary"); and CHICAGO TITLE
COMPANY OF WASHINGTON. a Washington ‘corporation, whose mailing address is 770 NE
MIDWAY BLVD., OAK HARBOR, WA 98277 (rei‘-e_r‘red' _to" below as "Trustee™}.
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DEED OF TRUST
(Continued) Page 3

: ___-Ph_ss“ession and Use. Until the occurrence of an Event of Default, Grantor may (1} remain in possession and
< oontrol of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property
+ {this'privilege is a license from Lender to Grantor automatically revoked upon defaulty. The following provisions
rélate-to the use of the Property or to other limitations on the Property. The Real Property i$ not used principally
“for agricultural purposes.

Duty to I\jﬁaintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
% replacements, and maintenance necessary to preserve its value.

"Complianée With. Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of
Granter's ownershrp of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release of threatened release of any Hazardous Substance by any person on, under, about or from the Property;
{2) Grantar.has no knowledge af, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Uender in writing, (a} any breach or violation of any Environmental Laws, (b} any use,
generation, mariufacturé, storage, treatment, disposal, release or threatened release of any Hazardous Substance
on, under, about.©r frer the Property by any prior owners or occupants of the Property, or (c) any actual or
threatened Irtlgatlon .ot clalms of any kind by any person relating to such matters; and {3} Except as previously
disclosed to.and. acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
authorized user of the ‘Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, ‘dbout’ or-from the Property; and [b) any such activity shall be conducted in compliance with
all applicable federal, sstate, and local laws, regulations and ordinances, including without limitation all
Environmental Laws, Grantor- -aytharizes Lender and its agents to enter upon the Property to make such
inspections and tests -at Grantor & expense, as Lender may deem appropriate to determine compliance of the
Property with this sectior of-the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not be constryed to create any responsibility or liability on the part of Lender to Grantor orf
to any other person. The representatlons and warranties contained herein are hased on Grantor's due diligence in
investigating the Property for Hazardous.-Substances. Grantor hereby (1} releases and waives any future claims
against Lender for indemnity-of. conwribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and (2) agreesto i.n'd@._mnifv, defend, and hold harmless Lender against any and all ¢laims, losses,
liabilities, damages, penalties, and'expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach of this section of thesDeed of Trust-or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release occurrmg prior to Grantor's ownership or interest in the Property, whether
or not the same was or shouid have been’krawin to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and ‘defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise. -

Nuisance, Waste. Grantor shall not cause, eonduct or permit any nuisance nor commit, permit, or suffer any
strinping of or waste on or to the Properiyor _any portion of the Property. Without limiting the generality of the
foregeing, Grantor will not remove, or granf 10 any other party the right to remove, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or.rack products without Lender’s prior writtern consent.

Removal of Improvements. Granter shall not "fdemolish ar remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor o make arrangemenits satisfactory 10 Lender to repiace such Improvements with Improvements of at ieast
equal value, g 5

Lendet’s Right to Enter. lender and Lender's agents; ar}d reprea_énfatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust, .~

Compliance with Governmental Requirements. Grantor shali promptiy comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every riature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with ali !aws ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use ‘or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may tontest.in good faith any such law, ordinance, ar
regulation and withhold compliance during any proceeding, including appfopriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in L&ndeér's*sole.apinion, Lender's interests in the
Property are not jeopardized. lLender may require Grantor to post adequate securrty or & surety bond, reasonably
satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended :the Proper‘tv Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from: the character and use of the Property are
reasonably necessary to protect and preserve the Praperty. . R

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare im"r'nediatejy due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for. in the Ncite or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropnate pon the saie or transfer,
without Lender's prior written cansent, of all or any part of the Real Property, or any interest.in the Real Property. A

"sale or transfer” means the conveyance of Real Property or any right, title or interest, in_the Hea! Property; whether
tegal, beneficial or equitable; whether voluntary ar involuntary; whether by outright sale, deed, iristallment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three {3} years, léase-gption contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding titls ta the' Real: Pfopertv, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a corporatlon, partnershlp or limited
liability company, transfer also includes any change in ownership of mare than twenty-five percent. (25%] of the voting
stock, partnership interasts or limited liability company interests, as the case may be, of such Graptor,< However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washlngton taw. "

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed o’r
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinguency} all taxes, special taxes assessments
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall -
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor‘-'
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed- of B
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as octherwise provided in this Deed of Trust. L

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good’ faith"'
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arisgs‘or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by

A
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DEED OF TRUST
{Continued) Page 5

Aitle“to the Property against the lawtul claims of all persons. n the event any acClion or proceeding is commenced
<" that questions Grantor’s title or the interest of Trustee or Lender under this Deed of Trust, Granior shail defend the
< agtioh at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1o
participaté in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
“Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time 1o time

{ 1o permit such participation.

(__:omplia_n’co;Wit_h Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
" existing applicable laws, ordinances, and regulations of governmental autharities.

Stirvivai of Representations and Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shali survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remam 17 full force and effect until such time as Borrower's Indebtedness shail be paid in fuli.

EXISTING ENDEBTEQNES_S. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The liéh of this Deed of Trust securing the Indebtedness may be secondary and infsrior to an
existing lien. _Grarater expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any:default:on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default-under any security documents for such indebtedness,

No Modification. Granter’ shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement_-’-Whi_qh_has priority over this Deed of Trust by which that agreement is maodified,
amended, extended,or.tengwed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The followmg provisipns relating to candemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceedmg ifh. gondemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly téke-such steps-as:may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proaeeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by. counsel of its own choice ali at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender-sugh’ mstruments and documentation as may be requested by Lender from time to
time t¢ permit such participation.

Appiication of Net Proceeds. If all’ or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the indebiedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connegtion with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES .8Y GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part.of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requestegd:-by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Ledder for alf taxes, as described below, together with ali expenses
incurred in recording, perfecting or continuing this Deed of “Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registeringthis Deed of Trust.

Taxes. The following shall constitute taxes to which this section;applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness seclred by this Deed of Trust; {2} a specific tax on
Borrower which Barrowar is autharized ar required 1o dedict from paymentis on the Indebtedness secured by this
type of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the halder of the
Note; and {4} a specific tax on all or any portion of the Indebtedness or.on payments of principal and interest
made by Borrower. .

Subsequent Taxes. If any tax to which this section applies js-,enacted-"sdbsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default,-and’ Lender may exercise any or all of its
available remedies for an Event of Default as provided below linless Grantai~gither {1} pays the tax before it
becomes delinquent, or {2} contests the tax as provided above in’ “thig Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satlsfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowsnens relatmg to this Deed of Trust as a
security agreement are a part of this Deed of Trust: : S

Security Agreement. This instrument shall constitute a Security Agreement 1o the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party’ under the Umform Commerciat Code
as amended from time to time. E

Security Interest. Upon request by Lender, Grantor shall take whatever actton lS requested b\,' Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In‘addition to-recotding this Deed of
Trust in the real properiy records, Lender may, at any time and without further authorlzanen from Grantor, file
executed counterparts, capies or reproductions of this Deed of Trust as a fmanmng sta‘tement Grantor shali
reimhurse Lender for all expenses incurred in perfecting or continuing this security |nterest Upon default, Grantar
shall not remove, sever or detach the Personal Property from the Property. Upon default Grantor stall assemble
any Personal Property not atfixed to the Property in a manner and at a place reasonably canvenignt to Grantor and
Lender and make it available to Lender within three (3} days after receipt of written demand from Lender 1o the
axtent permitted by applicable law. 3 e e

Addresses. The mailing addresses of Grantor (debtor) and Lender {securgd pariy) from whlch lnformatton
goncerning the security interest granted by this Deed of Trust may be obtained (each as reqmred by the Umf‘orm
Gommercial Codel are as stated on the first page of this Deed of Trust. : :

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances andr.
attorney-in-fact are a part of this Deed of Trust: : .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make; execute ing
deliver, or will cause to be made, executed or delivered, to Lender ar te Lendar's designee, and when requested by .
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in sugh offices .-~
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statememts, continuation statements, instruments of further assurance, certificates; and.”
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (T} Borrower's and Grantor's obligations under the Note, this Deed of Trust;‘and
the Related Documents, and {2} the liens and security interests created by this Deed of Trust on the Property, .
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in.”

AR
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DEED OF TRUST
{Continued) Page 7

' _=:_-dee--‘and payable, including any prepayment penalty which Borrower would be required io pay.

_.-Fereclosure With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
" power_of.sale and 1o foreciose by notice and sale, and Lender shall have the right to foreclose by judicial
.::-foreclosure in either case in accordance with and to the full extent provided hy applicable law.

UCC Remedtes With respect to all or any part of the Personal Property, Lender shall have all the rights and
'f': remedmee of/a secured party under the Uniform Commercial Code.

*3.C'"ollect Rents.-~"Lender shall have the right, without notice to Borrower or Grantor 1o take possession of and
manage-the. Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and dbove lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any
tenant_ar ~ather useriof the Property 1o make payments of rent or use fees directly to Lender. If the Rents are
co!lected “by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
ingtruments received: in, payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymerts. by tenants or other users to Lender in respense to Lender's demand shall satisfy the
obligations for which the. payments are made, whether or not any proper grounds for the demand existed. Lender
may exercrse its nghts under this subparagraph either in persan, by agent, or through a receiver.

Appoint Eecewef Lender sheH nave the right to have a receiver appointed to take possession of all ar any part of
the Property, with theé powér 1o protect and preserve the Property, to operate the Property preceding or pending
foreciosure or sale, and.to gollect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Jndebtedness. The receiver may serve without bond if permitied by law. Lender's
right to the appeointment of'a receiver shall exist whether or not the apparent value of the Property exceads the
Indebtedness by a substantlal amount Employment by Lender shafl not disqualify a person froem serving as a
receiver. . ;

Tenancy at Sufferance. ' lf Grantor- rémains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes ermﬂed to possession of the Property upon default of Borfower or Grantor,
Grantor shall become a ténant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
option, either {1} pay a reasonable réntal for the use of the Property, of {2} vacate the Property immediately
upon the demand of Lender. T .

Other Remedies. Trustee or Lender shaﬂ have any ather right or remedy provided in this Daed of Trust or the Note
or availabie at law or in equity. :

Notice of Sale. Lender shall give Grantcr”'reasbnable._notice of the time and place of any public sale of the Personal
Properiy or of the time after which any private sale or other intended disposition of the Personal Property is 1o be
made. Reascnable notice shali mean ngtics given at'least ten {10} days before the time of the sale or disposition.
Any sale of the Personal Property may be ‘madé in-¢onjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted-by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalied. In éxercising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on ail or any portion of the Property. -

Attornays' Fees; Expenses. If Lender institutes any suit-or action to enfarce any of the terms of this Deed of
Trust, Lender shall be entitied 1o recover such sum as the comt may adjudge reasonable as attorneys' feas at trial
and upon any appeal. Whether or not any court actionis involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's:opinion arg nécessary at any time for the protection of its
interest or the enforcement of its rights shall become a. part of the.Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure uritil regaid.~Expenses covered by this paragraph include,
without limitation, however subject to any limits under agplicabledaw, |efider's attorneys’ fees and Lender’s legal
expenses, whether or not there is a lawsuit, including attorneys' fees and. expenses for bankruptey proceedings
{including efforts to maodify or vacate any automatic stay of injunction), appeals, and any anticipated post-judgment
coliection services, the cost of searching records, obtaining tite reports (ihcluding foreclosure reports), surveyars'
reports, and appraisal fees, title mnsurance, and fees for the Trustee, 10 the extent permitted by applicable law.
Grantor also will pay any court costs, in addition 1o all other sums prowded by Jaw.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set: forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relatmg to the powers and obligations of Frustee
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powars of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the pawer 1o
take the following actions with respect to tie Property upon the written request of Lénder and Grantar: {al join in
preparing and fiting a map or plat of the Real Property, including the dedication gf streets or other rights to the
public; fb) join in granting any easement or creating any restriction on the Réal-Property;and {c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender undet this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party"of:‘a pehaing“saté under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or" Trustee shall be a party, unless
required by appiicable law, or unless the action or proceeding is brought by Trustee.™

Trusteg. Trustee shall meet all qualifications reguired for Trustee under applicable Iaw Jn addrtlon 10 the rights
and remeadies set forth above, with respect to all or any part of the Property, the Trustée shall.hiave the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, m either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to. any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lendet. dhd recorded it the
office af the recorder of SKAGIT County, State of Washington. The instrument shall contain, .in addition "o all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the'bodk and:page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successef.
trustee, and the instrument shall be executed and acknowledged by lender or its successors in interest. .The :
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and dutigs copferrgd?
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shaH
govern to the exclusion of all other provisions for substitution. S
NOTICES. Subject 10 apphcable law, and except far notice required or allowed by law to be given in another manner,
any notice required 1o be given under this Deed of Trust, including without limitation any notice of default and any:"
noiice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the heginning of this Deed of Trust. Ali copies of notices ot foreclosure from the holder of-"

MR

Skagit County Auditor
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DEED OF TRUST
{Continued) Page 9

:"_ﬂ_Gf'amar The word "Grantor” means MAURER ENTERPRISE INC..

’ __Guarantv The ward "Guaranty"” means the guaranty from guarantor, endorser, surety, of accommodation party to
Lender, mcludmg without limitation @ guaranty of all or part of the Note.

::Hazardous Substances., The words "Hazardous Substances" mean raterials that, because of their quantity,
¢ concentration or physical, chemical or infectious characteristics, may cause or pose a present of potential hazard
:f'_ to human:health or the environment when impraperly used, treated, stored, disposed of, generated, manufactured,
transpor‘red or ptherwise handled. The words "Hazardaus Substances” are used in their very broadesi sense and

includé without limitation any and al hazerdous or toxic substances, materials or waste as defined by or listed

urderthe Erivironmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleumn and
petro!eum by~products or any fraction thereof and asbestos.

lmprovaments . The’ word "lmprovements” means all existing and future improvements, buildings, structures,
mobile “homes aﬁlxed on the Real Property, facilities, additions, replacements and other construction on the Reat
Property. ’

Indebtedness. _-Th@ -i(vor'd. “~!_ndehtedness" means all principal, interest, and other amounts, costs and expenses
payable under thé -N();e ijr;.Fielated Oocuments, together with all renewals of, extensions of, maodifications of,
consofidations.of and.substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge ‘Grantor's ohligations of expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means Whtdbey Island Bank, its successors and assigns.

Note. The word "Note": means ORIGINAL PROMISSORY NOTE DATED APRIL 2, 2008 IN THE AMOUNT OF
$2,986,000.00. NOTICE TQ GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Poarsanal Property. The wprds "Pérsbnal Property" mean all equipment, fixtures, and other articles of personal
property now ar heraafter owned by Gramor and now or hereafter attached ar affixed to the Real Property;
1ogether with all accessions, pa!ts, and 4dditions to, all replacements of, and all substitutions for, any of such
property; and together with all’ 1ssues #nd protits thereon and proceeds {including without limitation all insurance
proceeds and refunds of premmms} fmm any. Sale or other disposition of the Praperty.

Property. The word "Property” means coliecnvely the Reat Property and the Personal Property.

Real Proparty. The words "Real Prppertv mean the real property, interests and rights, as further described in this
Deed of Trust. .

Reluted Documents. The words Related Documents mean all promissory notes, credit agreements, loan
agreemenis, environmeantal agreements, guarantles security agreements, morigages, deeds of trusi, security
deeds, collateral mortgages, and all other imstruments, agreements and documents, whether now or hereafer
existing, execuied in connaction with the indebiedness.

Rents. The word "Rents" means alf presém ‘and future rents, revenues, income, issues, rayalties, profits, and
ather benefits derived from the Property. b

Trustee. The word "Trustee” means CH!CAGD TITLE COMPANY OF WASHINGTON, a Washington corporation,
whose mailing address is 770 NE MIDWAY BLVD,, OAK HARBOR WA 8B277 and any substitute or successor
trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHDVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CORPORATE ACKNOWLEDGMENT

STATE OF [:\)CLS\II tl’l%}n-ﬂ }

+ 88

COUNTY OF : } Hi EZ!HS h )

On this 1A day of \\G—XI\LM/}/‘\ L 20 0 before e, the. understgned
Notary Public, personally appeared DAVID J MAURER, Presidént of MAURER ENTEHPRISE INC,; atid personally known
to me or proved io me on the basis of satisfactory evidence to be an authorized agent of the carparatmn that executed -
the Deed of Trust and acknowledgad the Deed of Trust 0 be the tree and voluntary act and deed otf-the. corporatxon by
autharity of its Bylaws or by resolution of its board s, for the uses and purposes therein menttoned -and on
oath stated that he or she is authorized to execu

of th rporati ' , .
o LS (o

Notary Public in and for the State of [A) A

MR

SRagrt County Auditor
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