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" Real Estate Subordination Agreement
.~ (Bank of America to Third Party)

Bank of America, N.A.

This Real Estate Subordination Agreement (“Agreement’)is executed

as of 12/04/2009, by Bank of America, N.A. (" Subordmator") havmg an address of:

4161 Piedmont Parkway .

Greensboro, NC 27410

in favor of WELLS FARGO BANK, N.A. (“Junior Lien Holder”) hawng an address for notice purposes of:

Whereas, Subordinator is the owner and holder of, or creditor undef the indébtedness described in and
secured by a security instrument {(deed of trust, deed to secure debt or mortgage) dated 03/02/2007,
executed

by SHEILA A. ITURRIAGA , with a property address of: 17771 DUNBAR RD MOUNT VERNON, WA
98273 . - .

which was recorded on 3/22/2007, in Volume/Book N/A, Page N/A, "and. Do'cument Number
200703220077, and if applicable, maodified on , in Volume/Book N/A, Page:N/A, -Documeént Number
N/A, of the land records of SKAGIT County, WA, as same may have been or is to be-‘modified prior hereto
or contemporaneously herewith {the “Senior Lien®), encumbering the land described therein (said land
and such improvements, appurtenances and other rights and interests regarding said land If any, as are
described in the Senior Lien being called herein collectively, the “Property”); and .
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_.=Whereas, Junior Lien Holder has been requested to make a loan, line of credit or other financial
~accommodation to SHEILA A. ITURRIAGA (jointly and severally, “Borrower™), to be secured by without
limitationi, either a deed of trust, deed to secure debt or mortgage (the “Junior Lien™), covering without
limitation, the- Property and securing the indebtedness described therein including the payment of a
promissory note, line of credit agreement or other borrowing agreement made by Borrower and/or others
payable'to the order of Junior Lien Holder in the maximum principal face amount of § 262,373.00 (the
“Principal - Amount ), -including provisions for acceleration and payment of collection costs (the
“Obligation”); the JuniorLien and the Obligation to contain such other terms and provisions as Junior Lien
Holder and Borrower.shall determine; and
Rease rewort-conaincently with Deed o TewsT™

Now, Therefore, for. valuab]e congideration, Subordinator hereby subordinates the Senior L|en to Junior
Lien, subject to the terms-of this Agreement. The Subordinator’s Senior Lien is subordinated to Junior
Lien only to the extent of the Principal Amount of the Obligation and any amounts advanced pursuant to
the terms of the Obligation or the security instrument for the payment of insurance premiums, taxes, costs
of collection, protection of the valug-of the property or Junior Lien Holder's rights in the Property or
foreclosure. All other rights: of ‘Subordinator now or hereafter existing in or with respect to the Property
{including but not limited fo ‘all ﬂghts and to proceeds of insurance and condemnation) are hereby
subordinated, and are and shall remain cempletely and unconditionally subordinate, to the Junior Lien
and the rights of Junior Lien Holder regardiess of the frequency or manner of renewal, extension,
consolidation or modification of the Juhior Lien'dr the Obligation.

This Agreement shall inure to the benefi t of the Subordinator and Junior Lien Holder and their respective
successors and assigns, including any purchaser(s) {at foreclosure or otherwise) of the Property or any
part thereof, and their respective successors and assigns.

Bank of America,N.A.
/—\Qs e : A T w‘“llllﬂn.,%
: 12/04/2009, Q\OQ?,S,P:_

By: Kathy Clark Date--~
its: Assistant Vice President
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State/Commonwealth/District of North Carolina
County/City of Guilford/Greensboro

On this the Fourth day of December, before me, Rosa B. Simpson, the undersigned-Notary Public,
personally appeared Kathy Clark, who acknowledged him/herself to be the Assistant Vice President of
Bank of America, N.A., and that (s)he, as such Assistant Vice President, Being authorized so to do,
executed the foregoing instrument for the purposes therein contained, by signing.the name of the
corporation by himfherself as Assistant Vice President. In witness whereof | hereunto- set my hand and
official seal.

ROSA B. SIMPSON @Cﬂ da /% 4 ;%,an__z

Notary Public Sl’gnature of Person Taking Ackriowledgment

mmission Expiration Date: 04/10/2013 -
s BB, S\mp,c'o "y

. Guilford County, NC
A
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Order 1D: 7687249
Loan No.: 01172467Q2

EXHIBIT A
LEGAL DESCRIPTION

The foﬂowmg descnbed property:

Lot?, Short Plat No 21-87, approved December 18, 1987, recorded December 23, 1987 in Book 8 of
Short Plats; Eage__iﬂ _under Auditor's File No, 8712230002, records of Skagit County, Washington,
and beihg a-'portion-df Government Lot 8, Section 13, Townsnip 34 North, Range 3 East, W.M.;

Except that' pomon of Lot ¥, Skaglt County Short Plat No. 21-87, approved December 18, 1987, and
recorded December 23; 1987 in Volume 8 of Shart Plats, Page 10, being a portion of Government
Lot 8, Section 13, TOWI‘IShIp 34 North, Range 3 East, W.M., being more particularly described as
follows:

Beginning at the Southeastérly most corner of said Lot 1, Skagit County, Short Plat No. 21-87;
thence West 25.00 feet &long e South line of said Lot 1 to a Southwast corner thereof; thence North
0 degrees 44' 01" West 119.97 feet (called North 0 degrees 44' West 120.00 feet on the face of
Skagit County Short Plat No. 21-87, recarded in Volume 2 of Short Plats, Pages 166 and 167,

records of Skagit County, Washmgton} glong the West line of said Lot 1 to the true point of
beginning; thence North 19.8 feét, more or less, along a fence line as the same is shown on the face
of said Skagit County Short Plat Ng. 21-87 to.the-Northeast corner of said fence; thence West along
said fence line 85,7 feet, more or less, to'the-West line of said Lot 1, Skagit County Short Plat Ne. 21-
87, thence South 0 degrees 44' 00" East 20.1-feet, more or less, along the West line of said Lot 1,
Short Plat No. 21-87 to a Southwesterly carner thereof; thence South 89 degrees 58' 48" East 85.70
feet (called East 85.7 feet on said Short Plat No..21-87 1o the true point of beginning).

Also except that portion of Lot 1, Skagit County Short Plat No. 21-87, approved December 18, 1987,
ani recorded December 23, 1987, in Volume 8 of Short Plats, Page 10, being a portion of
Government Lot 8, Section 13, Township 34 North, Range 3 East W M., being more particularly
described as follows: . :

Beginning at the Southeasterly most corner of said Lot 1,"Skagit Cotnty Short Plat No. 21-87; thence
West 25.00 feet along the South line of said Lot 1 to a Southwest comer thereof; thence North 0
degrees 44' 01" West 119.97 feet (called North @ degrees 44" West, 120.00 feet on the face on Skagit
County Short Plat No. 21-87, recorded in Volume 2 of Short Plats; Pages 166 and 167, records of
Skagit County, Washington) along the West line of said Lot 1, Skagit County Short Plat No. 21-87;
thence North 89 degrees 58' 48" West 85.70 feet (Called West 85.70) feet on the face of Short Plat
No. 21-87) along a South line of said Lot 1, Skagit County Short Plat No.:21-87 o a Southwesterly
corner thereof; thence North 0 degrees 44" 00" West 257.00 feet along the West line of said Lot 1,
Skagit County Short Piat No. 21-87 to the true point of beginning; thence gontinue North 0 degrees
44' 00" West 18.3 feat, more or less, io an existing East-West fence line as the same is shown on the
face of said Skagit County Short Plat No. 21-87; thence West 103.0 feet, more of less, along said
East-West fence line to a three way fence corner, (North, South and East), thence South-20,0 feet,
more or less, along said fence line to a Southerly line of said Lot 1, Skagit County-Short Plat No: 21-
87 West of the true point of beginning; thence East 103.0 feet along said Southerly Ime of Lot 1 to the

true point of beginning.

Assessor's Parcel Number: 340313-0-025-0201
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