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DEED OF TRUST

Chicago Title 620007588

MIN: 1002050-10001 32243-?

Grantor(s):
(1) Randoliph L. Elde

{2) Rehecca D. Elde

3)

(4}

{5}

(6)

(1) Golf Savings Bank

@ CHICAGO TITLE CO.

Le gal Description (abbreviated): PTN BLOCK 22 WEST-ADDITION TO CLEAR LAKE

Grantee(s):

:. “a.('ldi.t'.i.ﬂnal legal(s) on page 3
Assessor’s Tax Parcel ID #: 4144-022-002-0001 P

DEFINITIONS

Words used in multiple scetions of this document are defined below anc{"otll'"er Words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used ‘in thig document are also provided
in Section 16.

{A) “Security Instrument” means this document, which is dated December 29 2009 ,
together with all Riders to this document. e

(B) “Borrower” is Randolph L. Elde and Rebecca D. Elde, Husband and Wife -

Borrower is the trustor under this Security Instnument.
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(C) “Lender 15 Golf Savings Bank )
Lenderisd @ Washmgton Stock Savings Bank organized
and existing under thelaws of the State of Washington . Lender’s address is
6505 218th St SW, Ste 9, Mountlake Tetrace, WA 98043

(D) “Trustee” is CHE"t.:ag;c:_JxT'i:tle Insurance Company

(F) “MERS” is Mortgage Electroric Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominge’ for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Secarity Instrument.. MERS iy organized and existing under the laws of Delaware, and has an address
and telephone number of PO Bex 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

() “Note” means the prolnissc'iry fwte signed by Borrower and dated December 29, 2009
The Note states that Borrower owes Lender Three Hundred Forty Thousand and no/100

: "+ /Dollars (U.S. $340,000.00 } plus interest. -
Borrower has promised to pay this debt in regu]ar Penodlc Payments and to pay the debt in full not later than
January 01, 2040 : :

(G} “Properly” means the property that is dESCﬂde below under the heading “Transfer of Rights in the
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securlty hlsilume11t plus interest.

(I} “Riders” means all Riders to this Security ]Jlstmment thal are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphcable]

D Adjustable Rate Rider D Condommmm Rlder D Second Home Rider
I:j Balloon Rider EI Planned Unit Development Rldcr D Other(s) [specity]
D 1-4 Family Rider EI Biweekly Payment Rldcr

() “Applicable Law” means all controlling applicable fedem] siate” .md 10ca‘1 gtatutes, regulations,
ordinances and administrative rules and orders (that have the effect uf Iaw) as We]l as all applicable final,
non-appealable judicial opinions. . B

(X)) “Community Association Dues, Fees, and Assessments” means a]l dues fees assessments and other
charges that are imposcd on Borrower or the Property by a condomlmum aqsomatlon homeowners
association or stmilar organization, : S

(L) “Electronic Funds Transfer” means any transfer of funds, other lhan kY transactmu orlgmatecl by
check, draft, or similar paper instrument, which ig initiated through an electronic, termmal telephonic
instriyment, colmputer, or magnetic fape so as to order, instruct, or authorize a fmancnﬂ wistitution to debit or
credit an account. Such term includes, but is not limited to, point-of-sale transfers, autornated telIer machmc
transactions, transfers initiated by telephone, wire trans{ers, and automated clearinghouse transfers
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(M} “Escrow Il:ems means those items that are described in Section 3.

™ “Mlscell.meous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, .or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (111) cﬂnveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or eondition of lhe Property

{8)) “Mortgage Insul'am:e” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. A :

(P} *“Periodic Paylneﬁt’._’" means _ﬂlq regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section, 3 of this Security Instrument.

(Q) “RESPA™ means the ‘Real, Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time io time,
or any additional or successor 1eglslatmn or regulatmn that governs the same subject matter, As used in this
Security Instrument, “RESPA” refers to aEl tequirements and restrictions that are imposed in regard to a

“federally related mortgage loan” éven 1f thc Loan cloes not qualify as a “federally related mortgage loan”
under RESPA. o A

(R) “Swuccessor in Interest of Bnrroﬂér_"’ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligaﬁ01ls under the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTYf--.

The beneficiary of this Security Instrument is MERS {Sole]y as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS, This becumy Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions‘and modifications of the Note; and (ii) the performance
of Borrower’s covenants and agreements under this“'Sécurify Iiistmment and the Note, For this purpose,
Borrower trrevocably grants and conveys to Trustee, intrust, w1th pawer of sale, the following descnbed

property located in the County of : - Skaglt
[Type of Recording Jurisdiction] P [N ame of Recording Jurisdiction]

The South 130.25 feet of Lots 1 and 2, Block 22, WEST ADDITION TO CLEAR LAKE, according
to the plat thereof, recorded in Volume 4 of Plats, page 32, records of Skagit County,
Washington; TOGETHER WITH that portion of vacated Day Streetlying between said Lots 1
and 2, Block 22 of West Addition, Clear Lake, Wash. and said Lots 9 and10, in Block 15 of Plat
of Clear Lake; (Also known as Parcel 2 of a survey recorded under Audltor s File No.
200905080001, records of Skagit County, Washington). :

Situated in Skagit County, Washington.

Tax Account Number(s): 4144-022-002-0001

which currently has the address of 12896 Maple Ave

[Sdreet] e
Clearlake , Washington 98235 ) (‘Property -Addréss”):
[City] [Zip Code] T L
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) TO(JE [HER WITH all the improvements now or hereafter erected on the property, and all casements,
apleJ’tEH&llCﬁh and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by, this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”” Borrower, understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this“Seaurit"y Instrument, but, if nccessary to comply with law or custom, MERS (as nominee for
Lender and Eender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, thc right’te foreclose and sell the Property; and to take any action required of Lender
inchuding, but not lnmted to releasmg and canceling this Security Instrument.

BORROWER C‘ OVENAN [ S that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and coivey the Properly and that the Property is unencumbered, except for encumbrances
of record. Borrawer warrants and will defend generally the title to the Property against all claims and
demands, subject to any':,eli(;_llmbraﬁc‘és of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited VElrlalZlOle by Jumdlctlon to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest Esciow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pnnc1pa1 of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpald Lender Mgy require that any or all subsequent payments
due under the Note and this Security Instrument be made ini gne or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check _hank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution’ Whosc deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received. at the.location designated in the Note or at
such other location as may be designated by Lender in accordante with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partlal payments are insufficient to
bring the Loan current. Lender may accept anmy paymnent or partlal payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 4o.its rights fo refuse such payment or partial
payments in the future, but Lender is not obligated to apply such paymeuts at.the time such payments are
accepted. If each Periodic Payment is applied as of it scheduled due-date; ‘then. Lcndcr need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower iakes:payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Eender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to.the.outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim iﬁhich B‘OfroWer might have now
or in the future against Lender shall relieve Borrower from making payments die under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Applicalion of Payments or Proceeds. Except as otherwise described in“this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pi‘ior‘i}y;:___{zij jnterest due
under the Note; (b) principal due under the Note; (¢} amounts duc under Section3. Sich payments shall be
applied to cach Periodic Payment in the order in which it became due. Any remaining, amoints shall be
applied first to late charges, second to any other amounts due under this Security Instrument and then to
reduce the principal balance of the Note.
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If Lendér "rcccivcs a payment from Borrower for a delinquent Periodic Payment which includes a
sufﬁciéi'l__t-dm&unt"tq'_:pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that" any excess exists after the payment is applied to the full payment of one or more
Periodic Pay“menls Such excess may be applied to any late charges duc. Voluntary prepayments shall be
applied first to any prepaymcnt charges and then as described in the Note.

Any application of. payments insuranice proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpane.the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow, Items Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the. Note is paid'in full, a sum (the “Funds™) fo provide for payment of amounts due for:
(a) taxes and assessments and other ifems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; {b) leasehald payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance 'rec{uir'ed by Lender under Section §; and (d) Mottgage Insurance presivms, if any,
or any sums payable by Borrower to ‘Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions; of $éction 10: These items are called “Escrow Items.” At origination or af any
time during the term of the Toan,. Lendcr may require that Community Association Dues, Fees, and
Assegsments, tf any, be escrowed’ by Borrower; and such dues, fees and assessments shall be an Escrow Item.
Bomower shall prompily furnish to Lcndcr'all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Itcnis unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may dec Borrower s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable; the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be.a‘covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreemient” is“used in Section 9. 1f Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Ttem, Lender may exercise its rights under Section: 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lénder may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, thatare then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to ‘exceed thé maximum amount a lender can
tequire under RESPA. Lender shall estimate the amount of Funds ‘dud’ on.the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or Dthcl‘WISG n. accordance with Applicable
Thc Funds shall be held in an institution whose c[eposita ai'e insured" by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution, whosc dcpos1ts are so insured) or in
any Federal Home [.oan Bank, Lender shall apply the Funds to pay the Escrow Items n6 fater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applyig the Funds, annualty
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower. interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 48 mdde in writing or
Applicable Law requires interest lo be paid on the Funds, Lender shall not be required to' pay-Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual acccmntmg of the F!.mds as
required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lcnder Sha]l account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held 111 escrow a8
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defmed under RESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendet the amounit necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If-there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shafl
notify Borrower as' required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency i accordance with RESPA, but in no more than 12 monthly payments.

Upon paymient in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any’ Funds’ held by Tender.

4.  Charges; Liens..Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, leasehold payments or
ground tenls on mé'E:éperf},f,:_,_i-ﬁ h‘_!f:;r,_ and Community Assoctafion Dues, Fees, and Assessments, if any. To
the extent that these item$ aré Escraw:Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall proniptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wrltlng to the’ payment of the obligation secured by the lien in a manuer acceptable to
Lender, but only so long as Bofroweris performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those praceedings are pending, but only until such proceedings are
concluded; or (c) secures from" the kllold'ér_‘ of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security 1n§tfluﬁcnt Leuder may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notlce is’ glven Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Scctwu 4.

Lender may require Borrower to pay a bnectime charge for a real estate tax verification and/or reporting
service used by Lender in connection with' .thls Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, ha'zafds included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and“floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precedmg santenCes can change during the term of the Loan.
The insurance carrier providing the insurance shall. be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall net be” exercised, unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2}« one-time. charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for-tlocd zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also ‘be respongible for the payment of any fecs
imposed by the Federal Emergency Management Agency in cmmectlon Wlth the review of any flood zone
determination resulting from an objection by Borrower. o :

If Borrower fails to maintain any of the coverages described cﬂmve Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obllgatlon to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the' Pmperty, agamst any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sighificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under’ tlus Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These’ amounti sha]l bear interest at
the Note rate from the date of dishursement and shall be payahle, with such interest; upon notlce fmm Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall’ ]}é: sub_[ect to Lender’s
right to disapprove such paolicies, shall include a standard mortgage clause, and shall fgame _Le_r_lder as
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mortgagee and:’or s an additional loss payee. Lender shall have the right to hold the policies and renewal
certlﬁoates Af: Lender requires, Borrower shall promptly give to Lender all receipts of paid premiwms and
renewal notices: 1f Botrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or desl;ructlon of, the Property, such policy shall include a standard mortgage clause and shail
name Lender ag mortgagee and/or as an additional loss payee.

In the evcnt of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof &f loss if not_rhade prompily by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration” or -'f%:pair--qf the Property, if the restoration or repair is economically feasible and
Lender’s security i§ not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurancc"procée_ds" until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to:Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress
payments as the work 1" cnmpieted Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such instiranée proceeds, Lender shalf not be required to pay Batrower any interest of
earnings on such proceeds. Fees Ifor'bublic adjusters, or other third partics, retained by Borrower shall not be
paid out of the msurance proceeds and sha]I be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s secunty ‘would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Iustrmncm whether or not then due, with the exeess, if any, paid to
Borrower. Such insurance proceeds shall be applled in the order provided for in Section 2.

1f Borrower abandons the Property, I@nder may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not tespoiid within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (&) Borrower’ s rights to any insurance procceds in an amount
not to exceed the amounts unpaid under the Note or this Secugity: Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned prémiumis paid by Borrower) under all insurance
policies covering the Property, insofar as such rights aré'applicriblé to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore thc Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, i use r;he -Property as Borrower’s principal
residence within 60 days after the execution of this Security? Insirument and shall continue to occupy the
Property as Borrower’s principal residence for at least one yéar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably ‘withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. T

7.  Preservation, Maintenance and Protection of the Pmpertv Inspectmns Borrower shall not
destroy, damage or impair the Property, allow the Property to deterloratc ‘or compuit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless itis determined pursuant to
Section 5 that repair or restoration is nat economically feasible, Borrower shall promiptiy repair the Property
if damaged to avoid further deferioration or damage. If insurance or condempétion proceeds are paid in
conneetion with damage 1o, or the taking of, the Property, Borrower shall bé responsible “for repairing or
regtoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair.or restore’ the Property,
Borrower is not relieved of Borrower’s ohligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property: 1f it has
reasenable cause, Lender may inspect the interior of the improvements on the Property"‘: Léﬁder's’ﬁaﬂ give
Borrower notice at the time of o1 prior to such an interior inspection specifying such reasonabie cause
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8 Barrnwer s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrewer Br any persons or entities acting af the direction of Borrower or with Borrower’s
know]edge of.consent’ gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to prbvidé Lender with material information) in connection with the Loan. Material representations
include, but aré net lImlted to, representations concerning Borrower’s occupancy of the Property as
Borrawer’s prmclpal remdﬁncc

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to pefforin the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that lﬁight significantly affect Lender’s interest in the Property and/or rights under this
Security Instrumerit {such”as a. proceedmg i bankruptcy, probate, for condemmnation or forfeifure, for
enforcement of a lien ivhich mady ‘aftain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrofwer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprlatc to protect Lender’s interest in the Property and rights under this Security
Instrumment, including protectmg and/or assessing the value of the Property, and securing and/or repairing the
Froperty. Lender’s actions can luclude but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Inbtmment {b)appearing in cowrt; and (¢} paying reasonable attorneys” fees to
protect its interest in the Property andfot ng,hts under this Security Instrument, including its secured position
in a bankruptcy proceeding. Secumlg the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or‘Board up doors and windows, drain water from pipes, eliminate
huilding or other code viclations or dangémua ¢onditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender 1110111':3 no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amjounts shall béar interest at the Note rate from the date of
disbursement and shall be payable, with such mterest upon notlcc from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, errowar shall cnmply with all the provigions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

16. Mortgage Insurance, If Lender required Mortgage IIISUIEII[CC as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mérigage ]nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to'be available from the mortgage insurer that
previously provided such insurance and Borrower was required to makg separately designated payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, 4t a cast substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effecty f_rom an ‘alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the ssparately designated paymentb thatwere due when the
insurance coverage ceased to be in effect. Lender will accept, use and retam ﬂlE.&e payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve” shill be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer requn‘c loss™s reserw: payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requiresy provld_gd by an insurer
selected by Lender again hecames available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as-a ‘condition of
making the Loan and Bosrower was required to make separately designated payments toward the: prcmlums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage ]nsurance in, effect
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or to provide a non-tefundable loss reserve, until Lender’s requirement for Mortgage Insutance ends in
accordé'ilcé with atiy-written agrecment between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage-Insutance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrowet does not.repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with ether parties that share or modify their risk, or reduce losses, These agreements
are on terms and cogdi'tim{s&tha-t are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. T‘hcaé agfeemenfé may require the mortgage insurer to make payments using any source of
funds that the mortgage” inSurer may have available (which may include funds obtained from Morigage
Insurance premiums). ¢ ;

As a result of these agreements Lender, any purchaser of the Note, another insurer, any reinsuter, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a- portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mértg’ége insurer’s risk, or reducing Josses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often termed Captwe reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of thé Loan. Such agreements will not increase the amount
Borrower will owe for Morlgage Insurance, and they will not entitle Borrower to any refund,

{(b) Any such agreements will not-affect the rights Borrower has—if any—with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at lie time of such cancellation or termination.

11.  Assignment of Miscellaneous Prnceeds, Fnrfe:turea All Migcellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous: PIOGGEdb shalI be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and testoration periad, Lender shall have thie right-to_hold ‘such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensurg the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments-as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to-be pald on-such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earniivgs on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ¢ ot not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall bc app]led i thc orcler provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mlscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or nﬂt then due, w1th the excess, if
any, paid to Borrower.

In the event of a partia) taking, destruction, or loss in value of the Property i whlch the' fair market
value of the Property immediately before the partial taking, destruction, or loss in ‘valut is equal o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the. sums. securcd by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before “the’ ’paftia}' taking,
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destructmn or IOSh in value divided by (b) the fair market value of the Property immediately before the
partial takmg, destrucnon, or loss in value. Any balance shall be paid to Borrower.

In'the event of .4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property. imnmediately before the partial taking, destruction, or loss in vahie is less than the
amount of the sums sécured immediately before the partial taking, destruction, or loss in value, unless
Borrower ar-n:d' Lénder otherwise agree in writing, the Miscellancous Pracceds shall be applied to the sums
secured by this Security Ingtfument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails
to respond to Lender within 30.days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds githet to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the thitd party that owes Botrower
Miscellaneous Procecds o thc party agamst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be defdult 1f any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result i forfeiture, of the Property or other material impairment of Lender’s
interest in the Property or rights upder’ ﬂns_ Securlty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as® prowc!ed in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s _]udg;ment, precludes forfeiture of the Property or other material
impatrment of Lender’s interest in the Propertv OFn ghts under this Security Instrument. The proceeds of any
award or claim for damages that are aﬁnbutable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender: g .

All Miscellaneous Proceeds that are ‘ot applied to restoration or repair of the Property shall be applied
in the arder provided for in Section 2,

12. Borrower Not Released; Furbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securéd by, this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shiallnot’ gperate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shal npt be required to commence proceedings against any
Successor in Intetest of Barrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasoir of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearatice by Lender in exercising any right or remedy
including, without Jimitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due shall nut be a waiver of or preclude the
exercise of any right or remedy. ; :

13. Joint and Several Liability; Co-signers; Successurs and Ass:gns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be jointand several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest inithe Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums seé_ui'.ed by this Security Instrument; and
{¢) agrees that Lender and any other Borrower can agree to exténd, '"modify' fotbear or make any
accommodations with regard to the terms of this Security Instmment .6t the Note without the
co-signer’s consent. : g

Subject to the provisions of Section 18, any Successor in Interest of Bormwer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by" Lender shall- obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall fiot be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrces to-such release in
writing, The covenants and agreements of this Security Instrument shall bind (exceptas: pmmded i Scctmn
20) and benefit the successors and assigns of Lender. w0
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) 14 Luan Charges Lender may charge Borrower fees for services performed mn connection with
Borrower s dofault Aor the putpose of protecting Lender’s interest in the Property and rights under this
Sccunty Instrument, ificluding, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall net be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expreqsly prohlbltcd by this Security Instrument or by Applicable Law.

If the Loan is subject to‘a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or othey-loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then:” (a) any-such Joan charge shall be reducod by the amount necessary to reduce the
charge to the penmm:d linwit; and (b) any sums alteady collected from Borrower which exceeded permitted
limits will be refunded toy Borrower Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the ng')'.' Borrowér s-acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of aﬁy'i‘ight"of action Borrower might have arising out of such overcharge.

15. Notices. All notices’ glven by Berrower or Lender in connection with this Security Instrument
must be in writing. Any notice'to Bormwcr in_connection with this Security Instrument shall be deemed to
have been given to Borrower thn mailed by __ﬁrst class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice fo'any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherv(?ise Tho notice address shall be the Property Address unless
Borrower has designated a substitute mmce address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a chan ge of address through that specified procedure. There may be
only one designated notice address under this Socunty Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail o Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any-fiotice in connection with this Security Instrument
shall not be deemed to have been given ta Lender until actually’ received by Lender. If any notice required by
this Security Instrument is also required under Apphcablc Law the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. .

16. Governing Law; Severability; Rules of. Constructlon. This Security Instrument shall be
governed by federal law and the law of the jurisdictiofr-in whloh_.tho Property is located. All rights and
obligations contained in this Security Instrument are subject”to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a pl‘OhlbltlDIl against agreement by contract. In the
event that any provision or clause of this Security Instrument or-thé Note conflicts with Applicable Law, such
conflict shall not affcet other provisions of this Security Instrumient or the Note Wthh can be given effect
without the conflicting provision. G :

As used in this Security Instrument: (a) words of the mascu]mc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) Words in the: :amgular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole dis"cf_eﬁoﬁ'_.wimoi.lvt' anty obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of t]'us Seoumy Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in-this Section 18,
“Interest in the Property” means any legal or beneficial interest tn the Property, mcludmg, ‘but-not limited to,
those heneficial interests transferred in a bond for deed, contract for deed, initallment $ales conlract or
escrow agreement, the mtent of which is the transfer of'title by Borrower at a future dateto #'purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) wit!;"out'* aner"__s"'prior
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wr:tten oonsent Lcnder may require immediate payment in full of all sums sccured by this Security
Insu'ument However this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law:

If Lender exelvises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nofless than 30 days from the date the notice is given in accordance with Section 15
within which Boi"i'oﬁq_r must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior t& the expiration ‘of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthet natice or demand on Borrower.

19. Borrowerls nght t0_Reinstate After Acceleration. If Borrower meets cerfain condifions,
Borrower shall have the right ta. 11ave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (by such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c¥. eniry of a juclgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had obcurted; {b) cures any default of any other covenants or agreements;
{c} pays all expenses incurred ii enforcmg this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property mspectzun and Valuatlon fees, and other fees incurred for the purpose of protecting
Lender’s intetest in the Property and tlgh.ts tnder this Secutity Instrument; and (d) takes such action as
Lender may reasonably require to assare’ that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation o pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrowcr pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lenglﬁr.“(a) cash; (b} money order; (¢) certified check, bank check,
treasurer’s check ov cashier’s chedk, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality. or. entity; or (d) Electronic Funds Transfer. Upon reinstaternent
by Borrower, this Securily Instrument and obhgatmns secured hereby shall remain fully effective as it no
acceleration had occurred. However, this right to remstale shal] not apply in the case of acceleration under
Section 18. ¢

20. Sale of Note; Change of Loan Servicer; I\lltlce Df Gl‘levance The Note or & partial interest in
the Note (together with this Security Instrument) can be sold one or mote times without prior notice to
Borrower. A sale might result in a change in the entity: (kuown as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instruinent and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. {There also might be one or more
changes of the Loan Scrvicer unrelated to a sale of the Note! If there_::isf' a change of the Loan Servicer,
Borrower will be given written notice of the change which will'state the name and address of the new Loan
Servicer, the address to which payments should be made and any~othér information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter-the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan sérviéing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan: Servlcer aud are not assurmed by the
Note purchaser unless otherwise provided by the Note purchaser. :

Neither Borrower ner Lender may commence, join, or be _|omed 1o any ]udICIal ‘action (as either an
individual litigant or the member of a class) thar arises from the other party’s actinhg pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, of any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (WIth sich notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto
a reasonable period after the giving of such notice to take corrective action. If Applicablé Law provides a
time period which must elapse before certain action can be taken, that time period will.be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity :to. cure” given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pms{l&ﬁt"'tn Section 18
shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of thls Sectlon 20,
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) ..21-_.--"'1{;1251'.(_1-2!118 Substances. As used in this Section 21: {a) “Hazardous Substances™ are those
substatices” defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances;-gasoline, kerosene, other flamruable or toxic petroleum products, toxic pesticides and
herbicides, volatile”solvents, materials confaining ashestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to hea]th aaﬁ,ty o, enwronmental protection; (¢} “Envirornental Cleanup” includes any response
action, remedial actiofi, orfemoval action, as defimed in Environmenta! Law; and {d} an “Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall mot cl'iuae -or permit the presence, use, disposal storage, or release of any Hazardous
Substances, or threatcn to- re]eaae _any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to 6, anythifig affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates:an’ Environmental Condition, er (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition, that adversely affects the value of the Property. The preceding two
sentences shall not apply: to the, presénce, use, or storage on the Property of small quantities of Hazardous
Substances that are generally rcoogmzed to be appropriate to normal residential vses and to maintenance of
the Property (including, but no¢limited to, hazardous substances in consumer products).

Borrower shall promptly gwa Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or rcgJ,latory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borower bas actual knowledge, (b) amy
Envirenmental Condition, including but: not hrmted to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c)*any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects thie value of the Property. If Borrower leamns, or is notified by
any gavernmental or regulatory authority, orany private party, that any removal or other remediation of any
Hazardous Subsiance affecting the Property:is necessary, Borrower shall promptly take all necessary
yemedial actions in accordance with Enwonmentd] Law Nothlng hercin shall create any obligation on
Lender for an Envirvonmental Cleanup. '

NON-UNIFORM COVENANTS, Bosrower and Leﬁdet ﬁ)fﬂlér covenant and agree as follows:

22. Acceleration; Remedies. Lender shall gwe notice to Bovrower prior to acceleration following
Borrower’s breach of any covenant or agreewent in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law-provides.otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the default; {¢j 2 date;inot less than 30 days from the
date the notice is given to Borrower, by which the defanl¢ must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auétion at a.date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a defanlf or 'any otler defense of Borrower
tp acceleration and sale, and any other matters required to be included in the notice by Applicabie
Law. If the default is not cored on or before the daie specified in the notice, Lender at is option, may
require immediate payment in fall of all sums secured by this Secnrity Instriment without further
demand and may invoke the power of sale and/or any other remedies permitied by Applicable Law.
Lender shall be entitled (o colleet all expenses incurred in pursuing the remedies provided in this
Section 22, inctuding, but nat limited to, reasonable attoyneys’ fees and costs of title- ev:dence,

If Lender invokes the power of sale, Lender shall give written notice to Frustee of the goeurrence
of an event of default aud of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and (o other
persons as Applicable Law may require. After the time required by Applicable Law.and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sefl the Prupertv at
public auction to the highesi bidder at the time and place and under the terms des:gnated in the lmtlce
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of sale in‘one vf.more parcels and in any order Trustee determines. Trustee may postpone sale of the
Propert} for'a permd or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without any
covenant or warranty; expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of: the trut]l of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: {a). o all .éxpenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally enhtled to it-or, tu the clerk of the superior court of the county in which the sale
took place. :

23. Reconvewnce Upcsn payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this gecunty Instrument 4o Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally” ‘entitled’ to 4t. Such person or persons shall pay any recordation costs and the
Trustes’s fee for preparing the recohveyance.

24. Substitute Trustee, In stcordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trusted appomted hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee \hall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law, :

25. Useof Property. The properl}' is not u.sed principally for agricultural purposes.

26. Attorneys’ Fees, Lender shall. be entltled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any-tenn of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender
in any bankruptcy proceeding or on appeal. ®. %
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" 'ORAL. AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
€REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY bIGNING BELOW Borrower accepts and agrees to the terms and covenants confained in pages 1
through 16 of ﬂllb Secunty Imtrurnent and in any Rider executed by Borrower and recarded with it.

M‘I-Jh L. Elde” .~ =~ -Rorrower

(Seal) /22}5,# cea D é(dé, (Scal)

Rebecca D. Elde -Bomower
{Seal) (Seal)
-Borrower -Botrower
(Seal) (Seal)
-Borrower -Borrower
Witness: A Wihwss_?
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btate of Washmgton

)
Countyof SkﬂJ] F

On this day personaliy appeared before me Randolph L. Elde, Rebecca D. Elde

described in and who- cxeCutc;'d fhe within and foregoing instrument, and acknowledged that he (she ¢
mentioned.

. to me known to be the individual(s)
signed the same ay ]112: (]wr oy ﬂu:}r} free and Voluntary act and deed, for the uses and purposes

Given under my hand and ofﬁmal seal this
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My commission expires: /0 /S—F/Caa/f;_—
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