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DEED OF TRUST

Additional on page

Grantor({s):
1. WARD, ELLIOTT

2. WARD, STEPHANIE A

Grantee(s)
1. PEOPLES BANK

2. Land Title Co. of Skagrt County, Trustee

Legal Description: Pin SE 1/4 SW 1]4 30 35 3 E W.M. {Aka Lot B, SP #PL-05-0917)

Additional on page 2

Assessor's Tax Parcel 1D#: 350330 a ooa 5900 1*’ $ 247290/

THIS DEED OF TRUST is dated December 31 2009, among ELUIOTT WARD and STEPHANIE A
WARD, husband and wife, whose address is 10795 WILSON LANE. MOUNT VERNON, WA
98273 ("Grantor"); PEOPLES BANK, whose malllng address is MOUNT VERNON OFFICE, 1807
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender”

and sometimes as "Beneficiary”); and Land Title Co. of Skaglt County, whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 (refe:red 1o below as "Trustee").
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Lo w DEED OF TRUST
" Loan No: 5039859-101 (Continued) Page 3

land cobtgact, contract for deed, ieasehold interest with a term greater than three {3) years, lease-option contract, or by
sale; assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other-method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
‘if such-exercise is prohibited by federal faw or by Washington law.

TAXES /AND LIENS. The following provisions relating to the taxes and liens an the Property are part of this Deed of
Trust: : P

Payment.” Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
chargés lincluding water and sawer), fines and impositions levied against or an account of the Property, and shall
pay ‘when due all"claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equa! to the interest of Lender under this Deed of
Trust, except-fdr the lien of taxes and assessments not due and except as otherwise pravided in this Deed of
Trust. ~ :

Right to Contast. Grantor may withhold payment of any tax, assessment, or claim In connection with a goad faith
dispute over the gbligation. to_pay, so long as Lender's interest in the Property is not jecpardized. If a lien arises or
is filed as a resUit.of nenpayiment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15] ddys-aftet’ Grantor has notice of the filing, secure the discharge of the tien, or if reguested by
Lender, deposit with Lénder cash.or a sufficient corporate surety bond or other security satisfactary to Lender in an
amount sufficient to discharge.the fien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclasure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisty any adverse jgd'gmen;_:béiore ‘gnforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond fuiiished in the contest proceedings.

Evidence of Payment. Grantor shall dpon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall:authorize the:appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and asgessments ggainst the Property.

Notice of Construction. Gréntpr_ ghall-notify Lender at least fifteen (16) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s fien, materialmen’s lien, or
other lien could be asserted on accodnt of the.work, services, or materials, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactbry to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The foiléwing provisions refating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurange. Grantor shalf procure and maintain policies of fire insurance with standard extended
coverage endorsements on a fair value basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard martgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require,
Policies shall be written in form, amounts, coveérages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to'lender, Grantor, upon reguest of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in fqrfﬁ---satisfactorv to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty {30} days prior written notice to Lender. Each
insurance policy also shall inciude an endorsement providing.thatcoverage in favor of Lender will not be impaired
in any way by any act, omissien or default of Grantor of am? other: person. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Faderal Flood Insyrance, if available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard drea; for-the full unpaid principal balance of the loan
and any prior liens on the property securing the toan, up tothe maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lendar, and to maintain such’insurance for the term of the toan.

Application of Praceeds. Grantor shall promptly notify Lender of dny loss or damage to the Property. Lender may
make proof of loss if Grantor fails 1o do so within fifteen (15 days of fhe casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive ahd retaip’the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affectifig-the Property, or the restoration
and repair of the Property. if Lender elects to apply the proceeds to ré§toration. and-repair, Grantor shall repair or
replace the damaged or destroyed lmprovements in a manner satistactory io< Lender. Lender shall, upon
satisfactory procf of such expenditure, pay or reimburse Grantor from the praceeds for the reasonable cost af
repair or restoration if Grantor is not in default under this Deed of Trast. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has nat:committed to the, repait or restoration of
the Property shall be used first to pay any amount owing 1o Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance ¢f'the-{ndebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid aithout interest to Grantor as
Grantor's interests may appear.

LENDER'S EXPENDITURES. [f Grantor fails (A} to keep the Property free of all taxes; qné, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Froperty, o (Gf to.make repairs to the
Property then Lender may do so. f any action or proceeding is commenced that would ‘materially affect Lender's
interests in the Property, then Lender an Grantor's bahslf may, but is not required to, take“any-aciion that Lender
believes to ba appropriate to protect Lender's interests., All expenses incurred or paid by Lender for guch purposes will
then bear interest at the rate charged under the Note fram the date incurred or paid by Lender'to the dete of repayment
by Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option,-will (A} be_.payabie on
demand; (B) be added to the balance of the Mote and be apportioned among and be payable: With any Instaliment
payments to become due during either (1) the term of any applicable insurance policy; or (2] the remaining term of
the Note: or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. ~The'Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in;-ad_gi-igi'qn to_any
ather rights or any remedies to which Lender may be entitied on account of any delault. Any such:action *by. Lendeér
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions refating to ownership of the Property are 8 part af this Deed -
of Trust; -

Title. Grantor warrants that: {a} Grantor holds good and marketable titte of record 10 the Property in feé simple,” .
free and clear of all liens and encumbrances other than those set forth in the Real Property description -gr in any o
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and {b) Grantor has the full right, power, and autherity to execute and deliver this Degd of
Trust to Lender,
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the .
title to the Property against the Jawful claims of all persons. In the event any action or proceeding is commenced "

T -

200912317009
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A DEED OF TRUST
- _Loan No: 5039853-101 {Continued) Page 5

{%Llé e\iiﬂemmg Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
i Granter, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
: Iegally arititled thereto”, and the recitals in the reconveyance of any matters ar facts shall be conclusive proof ot the
:truthfulnes;s of any such matters or facts.

EVENTS OF DEFAULT At Lender's option, Grantor will be in default under this Deed of Trust if any of the jollowing
happen

5 Payment Default Grantor fails to make any payment when due under the Indebtedness,

.Break Other. Prumlses Grantor bresks any promise made to Lender or fails to perform promptly at the time and
strictly inthe, manner provided in this Osed of Trust or in any agreement related te this Deed of Trust.

Comp_han_ee Daf_ault:._ Failure to comply with any other term, obligation, covensnt or condition contained In this
Deed of Trust,_ the Note or in any of the Related Documents.

Default an Other Pdyments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or msuran e, o5 any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any re'presentanon or statement made ar furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is false or misieading in any material respect, either now or at
the time rmade or furmshed i

Dafective Collaterallzgtlon‘ Thts_ Deed of Trust or any of the Related Documents ceases to be in full tarce and
etfect (including fsilure of a_nv Haterat document to creste a valid and perfected security interest or fient at any
time and for sny reasen. = 3

Death or Insalvency. The ﬂea‘th vfiany Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's preperty, any assignment for the banafit of creditors, any tvpe of creditor workout, or the
commencement of any proeeedi.ng uﬁder--‘amv bankruptcy or insolvency faws by or against Grantor.

Taking of tha Property. Any credltm‘ or “governmental agency tries to take any of the Propetty or any other of
Grantor's property in which Lendér has a lien. This includes taking of, garmishing of or levying on Grantor's
accounts with Lender. However, if Granto[__ disputes in good taith whether the claim on which the taking of the
Property is based is valid or reasonable; and if. Grantor gives Lender written notice of the claim and furnishes
Lender with monies or a surely bond satlsfactory to Lender to satisty the claim, then this defauit provision will nat

apply. .
Breach of Othar Agreement. Any breach by Grantor ‘wnder the terms of any other agreement between Grantor and

Lender that is not remedied within any .grace penud pravided therein, including without limitation any agreement
concerning any indebtedness or other obligationrof Grantor to Lender, whether existing now or later.

Evants Affecting Guarantor. Any of the preceding events ocours with respect to any guaranior, endorser, surety,
or accommaodation party of any of the Indebiedness or any guarantor, endorser, surety, or accommadation party
dies or becomes incompetent, or revokes'of dlsputes the validity of, or liability under, any Guaranty of the
Indebtadness. :

Right to Cure. If any default, other than a default in payment is curable and it Grantor has not been given a notice
of a breach af the same provision of this Deed of Trust within the' precading twelve {12) months, it may be cured it
Grantor, after Lender sends written notice to Grantor demanding ‘cure of such default: (1) cures the default within
fifteen (15) days; or (2} if the cure requires more than fifteen {15} days, immediately initiates steps which Lender
deems in Lender's sale discretion to be sufficient to:clre the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce comphance as 800N as reasonaply practical.

RIGHTS AND REMEDIES ON DEFAULT. !f an Event of Default-oceirs: under th;s Deed of Trust, at any tima thereafter,
Trustee or Lender may exercise any one or more of the following rrghts dnd remedies:

Elaction of Remedies. All of Lender's rights and remedies wm be cumiulative and may be exercised alone or
together. An glection by Lender to choose any one remedy will not bariLender fram using any other remedy. If
Lender decides to spend money or to perfarm any of Grantor's pbligations under this Deed of Trust, after Grantor's
failure to do sa, that decision by Lender will not affect Lender's® nght 0. declare Grantor in default and to exercise
Lender's remedies. .

Accelerate Indebtedness. (ender shall have the right at its optign to declare the entrre Indebtedness immeadiately
due and payable, inctuding any prepayment penalty which Grantor would be required Io pay.

Foreclosure, ‘With respect to all or any part of the Real Property, the Trustge shalt havg the right to exercise its
power of sale and to foreciose by natice and sale, and Lender shall-.have. the Yight' to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by app‘iicabte faw.

UCC Ramedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code. Ea

Collect Rents. Lender shall have the right, without notice to Grantor to take possessu)n of and manage the
Property and coltect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other uger of the Property to make payments of rent or use fees directly to Lender. H:the'Rents are collected by
Lender, then Grantor irrevocahly designates Lender as Grantor's atiorney-in-tact to endorse mstruments received in
payrnent thereaf in the name of Grantor and to negotiate the same and collact the proceeds Payments Dy tenants
or other users to Lender in response to Lender's demand shall satisty the obligations for which the payments are
made, whether ar not any proper grounds for the demand existed. Lender may exerclse its nghts under this
subparagraph either in gerson, by agent, or through a receiver. . ;

Appoimt Receiver. Lender shall have the right to have a receiver appointed to take possessmn cf all Br, any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or:pending
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the:cost of.
the receivership, against the indebtedness. The receiver may serve without bond if permitted by léw. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property éxceeds the-
indebtedness by a substantial amount. Employment by Lender shall nat disqualify a person from serving 4s &
receiver., A

Teanancy at Suiferance. [f Grantor remains in possassion of the Property after the Praperty is sold as provided .
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall~

become @ tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s optian, enher 1)
pay a reasonabte rental for the use of the Property, or (2] vacate the Property immediately upon tha demand of

\ mgw owm

Sl(aglt County Audltor
12/31/2008 Page ‘5 ff 8 3 OZPM




Wdzoe 8 09 abed 6002/1€/2)
1o3pny Ajuno) jibeys

el
1sm _L ;o pesg s sepun swBl §,1apus 10 Aue dn aalh 10U M Jepue] SPUEISIApLNn JOUBID "iBpueT AY JeAteM ON

35Ty JO paaq] siy) u) suopediqo je 104 sjqisuodse:
< g Mujaq ﬁu(uats JOURID UORS JBUD SUBSWE Syt JOWWBID AJeAD DUB yYOBE UEBW ||BYS J0IURID O S80uR4a)al
1e pus |EJBJ\BS pUE ol BO JBYS JSNJ] 1O pes¢] SIY} JEPUn Joluesn jo suonebigo iy Aupgery [eieaeg pus wiopr

: LOIBUIUSEAA JO 81818 ‘AWUNaD [ DYHS 40 SLNOD
:aqx ;o uvumpsum 8yl 01 UWiqns o 1$anbas s 10pue] uodn Saaife JOlUBID ‘UNSME) B §) 9J8YL J| “SNWEA JO BII0YD

: ‘unIBUINSEAA §O 9135 BL3 L JepueT) AY pa1desdn Uasq Sy ISNJL JO PRBQ SI{L
sumsmmd mey ;o S1ofjuoa sy D3 pieBaa INoUM LOIBUISEA JO S)E1S Syl JO SME[ i} mas] Jriops) Aq peiduweaid
U Jualxs eq; o: ’pue 1epuey o1 ejgesydde mej {giepe) AQ pawioAoh eq fiim ISt} 6 pepq syl ‘mey BuiuieachH

: 1spuet J0
mesuoa uanum af) momlm ‘Ayoeden AUB Ul JapueT JO JBUSY AW Jo) 10 AQ Piay Blun Auk e Aliadoid ayi u e1elss
10 180481y Jaqw Aue uum 8N4} Jo peaq sl A pelealo 81188 J0 18a48lUl Ay Jo JeBisw ou oq (jeys sieyy seBiel

. 'IShU1 40 paaq St o suoisiacid SUL suiiep 10 1@Jdisiul 0} pasn
aq o1 1o0u am pu'a A;uo sasot:und 23UBBAUDD 10} BIB 1SNJ] 40 pasd sip W) sBupesy uondel -sBulpesy uopde)

-JuBUIpuSWE
10 sBuByd 8y Ag pa;eﬁqqa 10 punoq 2 JHan J1ansoysm Ag pauBls eq 1snw pue Buriiss Ul &G 15N ISNJY Jo paag syl
0} juslupuswue 10 gBueyS Alg ‘SaNo0)}e 8Q 0L "18NJ] 30 pIeq] Sup AQ PaIsA0d sielEw ay) Builuaouos Jepuey ylim
swaaibe aiue s 0w, 81 smau.maoq PalE[aY SYI Ul PUR }SNI] J0 P SIYI W USRI S| TRUM "SIUSLpUSWY

RELITT) peao smm ;o wed g o suUoISIA0Ml snosueyadsiw Buimolio) 8y 'SNOISIAOHG SAOINYTIRISIN

-J8puaY WCL 991104 843 1O SJBYID 8Y) 18} 0} Al[IqIsucdsa) 8, J0JURID 8q
M Y "SICIUEID Jle 0} uamﬁ P00 aq o; poLuRap 81 A0WEID AUB G} JapueT AQ uaalB aniou AUg ‘J0JUBID) BUC UBY) 210U
81 adol} J JBLLBW JaUloue Ul yaaBaq by me) Ag pamoje 10 peusinbal 850U 10y 1daaxa pueg ‘me| ajgeodde 0y 10efgng
'S5RIPPE JUBLND S,J0JUBJD 4O/ SOt |IB 38 peunol Jepual dosy 0] seeibe solueig 'seeading S0NOU loy  "SSBIpDR
suosied ey) aBueys oy s aoflou B3 jo esodind ayr 18y BulAposds ‘suosiad Jo uosied JOLRIO BUY 01 BINOU UALIMM
|2uno; BB Ag 1snuj jo paag] Snf) JBpun:Se0ilou Ioy SSaUppe Jay Jo siy afiueyd Aewl uosisd Auy 1SNIL O paBQ S
ih Butuurﬁaq 8yl Jeau UMDLS SB, ‘ESBIPPE 5,I6pYET O} JUBS B BYS ISNIL JO pEa Sip Jaao Allold sey yolym uag Aup
10 ISRy Sl WoK SINSOIOBI0) JO SANNOU 4O soidoo 1y 1shi) Ju peec sty jo BuwuBag syl JBSU UMOUS §8858IpPE )
0} peyoadp ‘pledsid sbeysod new peseygiBiario peynies 'sse|0 181l SE ‘IBW SS1E1S PAIUN S\ ul peyscdap usym ‘pajew
1 50 ‘lsnog WBieao paziuBooa Ajfeusiieu B yum-palisodep usum ‘{met AqQ painbss 38IMIBYI0 SSBUNT SILISDRYSID)
AQ paAlessl AJENIOB UBUM ‘DBIBAKAD-A[BMOE UBYM BAIDELE 8g jleus pue 'Bunum u usaib 8q (jeys sies Jo Boliou
Aue pue }neep 30 adou Ade vopelwgINOURM Bulpnioul ‘1snif jo pesg suy Jepun uaaf aq o7 painbas adijou Aug
‘Jguuew Jsyloue Uy uaniB eq o1 me] Ag pasio)le 16 paanbel soiou Jog 1dsaxs pue ‘mel slqeaiidde o1 199ignS TSIADILON

"UGRIIREGNS JO) SUOISIACIG JOUI0 1B jO LOISTYIXE B DL WieAoS
JiBYS B81SNL| {0 UOIIASQNS JD) wanpesod siyy s -mep-diqedoydde Ag pue 1snJj O pasg Sl Ul 99ISNI] Ayl uodn
PALISUOD SAINP pue Jamod ‘BjIl) 9YL 1B 01 pagdonsflBus 'Aladold 8yl JO SIUBASAUDD INOUNM '8318NLY JOSSauIng
8Y] “1S8JOlUf W] SJOSSIVANS SIi 4O ISPUAT AQ peBbuIiouNOE PUR PAINISKE 23 |[BYS JUSWINIISUI SUI PUE 'ISISNL
JOSSO00NS Sl JO SSDIPPE PUBR BWEU Syl PUB 'PEPJDDBL S) 18NU[ §O PAaQ SH RBUM JBquINN a4 S 4oupny aul
Jo abed pue 3}ooq aY) "JOIUBLID PUE ‘gaisnut iapusY }emﬁuo Yyl i0 SAWEY Y1 ‘ME] 21B1S AQ palinbas s1811BW 830
fi8 €1 LORIPPE U ‘UBIUDD fiByS JusWINasw sy) UBUIUSEA JO 83EIS 'AIUNCD 11DVYNS 30 19p10T81 Bl 4O B0
YL U papJ0oss DuR LapuaT AQ peBpaimounse PuR PIIRDGXe Juswnisy) ue Ag ISniy 10 peagd sikp iepun psulodde
eajsniy Aue 01 8818N1) 108$8I0NS € wiodde Sw 01 Bl wWok ABW 'UORMD §,10pUaT 1B 'iapusT eelsnl] J0SSe3INng

‘ani 9rqeondde Ag papisold JUBlXa {[N) 8L 01 PUB YIM BOUBPLOIDE
Ul 8SED 19UNS Ul 'ainsoioein) |2oipnl Ag 8809810} o bl -eu3-BABY 1k JBpus] pue ‘sies pu® adhol Ag Bsi3840)
0} W6y BYl SABY {leys 881snd) oL ‘Alstinig sul jo ued Aup 0 Ne 0, Jogdses yliam 'BADGE U0} 19S SIPIWAI pue
sybu 2yl 91 uomppE W -Mme) agrondde sepun ss18nI Jo) pannbeu suoueouuenb e 1@8w }EYS 88lsniy ‘aarsmuy

*galsnd ] Ag wbnoiq s 5u1paaaond f{eh uouae am ssafun Jo ' aawy ajgeondde Aq pannbed
sgopn ‘AlBd B Bq JIRYS S91SNIL 40 JEPUST JOWIRID uowm Ul Buipagshold J0 uonoe AUR 40 10 ‘ualj JO peep }snn
reyio Aue sepun ajes Bujpusd e jo Aued Jaio Aue Ayou o1 patedygl 5Q 10U |eys amsnil CAyoN 03 suonebiyqp

"ISNJJ )0 PaaQ) SIY] APUn JBPUST J0 1SBISIU B4l 10 J8nu] 6 peeq Syl Bunoeys wewasibie 4830 40 UonBUPIOONS
Auk u) wol (8 pue !Alledold 1BBY Bl U0 UONIISES Aue Bupmaso :-a‘o'-luam‘aéeg Aue BugueaB v wol (g} ‘ongnd
ay) 01 sybu JBUlC Jo $1984S 1O UopeDIpeR M) Buipniou) ‘Ausdolg 1EsY eyl jo-leid Js dew e Buyy pue Buuedaid
Ul Wof (e] :Joluesn pue 1epus? Lo Jeanbel UBLilM ayy uodn Aladold aui-ol 308dsE LM SUORDR BuiMmo)jo) aul axel
()] somod Bl41 FABY [jByS £9ISNJL ‘ME) JO SRllews € se Duispe sarsni) 40 siamod jie 0} uomppg U] “@8)SNI} JO SI8MO4

TI8NAL O PRRQ Syl Jo uad BiE (summnnsul s d8puan &3 wens.nd)
asisni| §o suonebyqo pue s;emad suyr o1 Buiees suoisnald Buimolio) syl "IILSNYL 40 SNOLLVOIIE0 NV SHIMOJ

‘UONAAS SIYL U) Y04 16§ S8 JapusT Jo seinp pue siuBu syl Jo B émzu 'J'ibqs aaxsﬁ.l 1 “eersnuy Jo sybiy

“aB| Af DBRIAGIG SLUNS JSUIC ({B 01 UOIIPPER W) '$1809 nnoa Aue Aed {i1ph O8iR JOJURID
*me} olqedljidde Aq peliuied juslxe ay) Ol ‘991SMu( ayl Joj §as) PUR 'aduRINSUl BN 'saa; 1ssxe.|dd2 pue ‘suodal
\8J0Aanns ‘(s1odas aunsoioeso) Buipnisuy suodes sig Bunieiqo ‘spiodss Buiynieas §6 1500 syl S$aDiAIes UDRIROD
1uewﬁpnf~zsod pajedisaue Aue pue ‘sjesdde ‘uoiiouniu 1o ARis onBWOINE AUB FiBoea 1o A;apow o £noys Bumhnioug
sBupsaoard Asidnajueq Joy sesusdxs pue $38} sAsuwione Buipnioul “unsma; e st alaky Jouao faylsum: ‘sesuadxe
jefia] s, 4spust pue $62) SASUIONE S Jspust 'Me| siqedidde Japun shiwy Aue o j05lgns JBaBMOY ‘UONIBHLI] INoYM
rapnjou yde.Beied siy Aq PaIaAcT sasuatxy PRGBS |NUN BINLPUIEXE B4} JO S1BP BLY) WO SIRLBION BYL 1B 1581001
ig8q {|eYS pUe puBuIah uo sjteArd ssaupalgepu; syl o Led e awoIsq feys syBi BL 0 UBWADIoUSa AUl JO 1SBIBI
g1 40 wONoalaNd Byl JO] Bl Aue 3B AJBSSadteu Bie uoido S JepUST Uy ABY SINOW Japue.sasdadxs: sigeuoses)
{12 ‘M) AQ peNgiyoid 10U JUSIXE DUl O} PURB *DIA[OAUY S| UGHOE 1N0D AUR 10U JO JBUIOYAL [EBUdE Aup Wogn' pue
[BI 18 S58) ,SASLIOLIE SE SGEUOSES GBPN(DE AR LINOD Sy} SB LUNS YONS JSADOAI 0L PSS BG ||2Ys 13pUe ‘ISM |,
10 POB(] SIYL 40 £UiI8Y BY) 4O AUR BOIOUB O UORTE Jo UNS AUBR SeINISW fBpUST §| sesusdxgy 'saad sa\au.(ouv

-Aysadolg syt jo uonsod Aue Jo §jgs uo qes qi,qqnd
AUB 1B piq 03 PapuUS 8Q )BYS JSPUsT ‘sajes 9iesedas Ag Jo 8BS SUC Wi ‘Afaiesedas 10 saylebol Aledolg eyl 1o ued:
AU 1O [j@ {95 01 B9 84 JBYS JePUAT 40 E918N1] By} 'seipawal pus sibu sy Buisioiexs u) Cps|eysiews Aledoty Buy
aney 03 s:yBu e pue Aue sanem AQaiay JOUBID ‘mE) sigesidde Ag patiuied Jusixa 8yl o1 ‘Auedo.td‘glh_ 0 8Es

‘AjiBdald [BeY @U JO B|BS AUR UM UGOUn[uos Ut spewl aq ABw Alsdold [euosiad sU Jo:oles Auyt
'UoMSOASIP 10 B1BS SUY JO Bl BLR BlIOJEq SABD (D) USl 1588 18 UBAID 8JIIOU UBAWI {[BYS 3a0U agEuosEaY . Japeul
aq 01 81 Aladold [BUOSIed B O UOJLSCOSID papusiui Jayia 10 ajpe a1BAld AUR Yoya Jaye awn o)l jo Jo Auedaig” & ¢
|EUCSIBY BUI 40 a[es aygnd Aue Jo 8aB)d PUR BUIY GY] O §2)I0U BIGEUOSER) JOJURIS) BAB |BYS JepuBeT ‘BjEg JO BORON -

"Alnbe uj 40 AAR) 1B BjOR{RAR 20 Do
SYON @yl 40 18N1} }D PAsE) SIY3 Ul papiacid Apawsl 40 WBL J18U)0 AUB BABY ({BYS 19pUBT JO 9)SNI) ‘SOpawey Japg

9 ebed (panunuo)) L0} 6SB6EQS ‘0N UBOT

1SNyl 40 4Q33a



DEED OF TRUST
* Loan No: 5039859-101 {Continued) rage 7

; un'uess Lender does so in writing. The fact that Lander delays or omits to exercise any right will not mean that

E: .-_.--"'Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not

_mean-Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor alse understands

< that it-Lender does consent 1o a request, that does not mean that Grantor will not have to get Lender's consent

again it thie situation happens again. Grantor further understands that just because Lender consents to one or

imore of Grantar's requests, that does not mean Lender wilt be required to consent to any of Grantor's future
'f'requests Grantm waives presentment, demand for payment, protest, and notice of dishonar.

Severablhty. If.4 court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by ftself will.not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the'rest ot.the provisions of this Deed of Trust even if 8 provision of this Deed of Trust may be found to be
invalid or ‘unenforceabla.

Successors and Asslgns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the partles, their successors and assigns, 1f
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor, may
deal with Grantgf's sticcessors with reference to this Deed of Trust and the Indebtedness by way of farpearance or
extension without: releasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence .. Tlme is 'of the assence in the performance of this Deed of Trust.

Waive Jury. All parties to thls Deed of Trust hereby waive the right to rialfin any action, proceeding, or

counterclaim brought by anv Party agamst any other party. {initial HoreZ

Waiver of Homestead Exemptlun. Grantor hereby releases and waives aH rights and benefits of the homestead
exemption laws of the State of Washmgton as 1o all iIndebtedness secured by this Deed of Trust.

DEFINITIONS. The following wuvds shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneﬂclary means “PEQPLES BANK, and its successors and assigns.
Borrower. The ward "Borrower™ means ELLIOTT WARD and STEPHANIE A WARD and includes all co-signers and
co-makers signing the Note and alf- thew SuCCessors and assigns.

Deed of Trust. Tha words "Oeed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation al assngnment and security interest provisions relating to the Personal Property and
Rents. .

Event of Default. The words "Event of Deiault" mesn ‘any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust, "

Grantor. The word "Grantor" means ELL']QTT WARD and STEPHANIE A WARD.

Guaranty. The word "Guaranty™ means the"gua‘r’énty from guarantor, endorser, suwety, or accommedation party to
Lender, inciuding without limitation a guaranty of all ar part of the Note.

Improvements. The word "Improvements/. means al[ ex(stmg and future improvements, buildings, structures,
mobile homes affixed on the Heal Properw. iacrlmes, addiuons;, rep\acements and other construction on the AReal
Property. 4& B -

indebtedness. The word "Indebtednew" ‘means all prmc?pa\% wrgst, and other amounts, costs and expenses
payable under the Note or Helated ﬁocljments” Toge‘“th’er Wit all Fenewals of, extensions of, modifications of,
consclidations of and substitutions fqr the Note ot Hﬂ&axed Dochiments and any smounis expended or advanced by
Lender to discharge Grantor's obhgattegxs or expen 3 “incyfred” by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust?® Tugether wWien i fr.such amounts as provided in this Deed of Trust.
Specifically, without limitation, Indehtedrfs nclude ; @Qunts that may be indirectly sscured by the
Cross-Collateralization provision of this Besd g ;

pagy iy .%“
Lender. The word “Lender” means PEO%@%‘?‘& ccessurs and asssgns The words "successars or
assigns” mean any person ot company that acqfﬁ?%w 1erest m the Notel

Note. The word "Nate" means the promissory note dated December“s’lf_.. 7009, in the original principal
amount of $100,000.00 trom Grantor to Lender, together with ‘all reAewals of, extensions of. medifications
of, refinancings of, consolidations of, and substitutions for the promissory-noté or aggégment.

Personal Praperty. The words "Personal Property™ mean all eguipmerit, fixtures, -and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or aff-.xed to ithe Real Property;
together with all accessions, parts, and additions to, all replacements of, and. all supstitutions for, any of such
property; and together with all issues and profits thereon and proceeds (ineluding wnhout fimitation all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Propertv

Property. The word "Property™ means collectively the Real Property and the Personal Propertv

Real Property. The words "Real Property” mean the real property, interests and rlghts as further ‘described in this
Deed of Trust.

Related Documents. The words "Related Documents®™ mean all promissory notes. credit“‘agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, ‘colateral morigages, and
ali other instruments, agreements and documants, whether now or hereafter existing, executed:in cannection with
the Indebtedness; provided, that the environmental indemnity agreements are not “Related Documents and are
not secured by this Deed of Trust. et

Rents, The ward "Rents” means ali present and future rents, revenues, income, issues, mya!txes proflts, and
ather benefits derived from the Property. ; .

Teustee, The word "Trustee”™ rmeans Land Title Co. of Skagit County, whose mailing address |s 1]1 E Gearge
Hopper Rd, Burlington, WA 9B233 and any substitute or successor trustees, y

NORNIAAIRRY.

skagit County Auditor o
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