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PIAGST DEED OF TRUST [mAcasEno.

561-9494233-729
MIN: 1002050-1000131 128 1

Grantor{(s): -
(1) Justin Hendrickson ASmgIe Person as his separate estate
2) .
3
4
(5
(6)
Grantee(s):
(1} Golf Savings Bank, a Washmgton Stock Savmgs Bank

(2) First American Title Insurance of Skaglt-County

Legal Deseription (abbreviated): LOT 17, "PLAT OF BAKERV’EW WEST"

e addmonal legal(s) on page 2
Assessor’s Tax Parcel ID #: 4719-000-017-0000

THIS DEED OF TRUST (“Sccurity Instroment”) is made 65' Decerﬁbér 21,2009
The grantor is Justin Hendrickson, A Single Person, as his'separate estate

(“Bo:i-mwer”) The trusiee is
First American Title Insurance of Skagit County

{“Tmstee”) The benceficiary
is Mortgage Electronic Registration Systems, Inc. (“MERS™) (solely as nmnmee foi' Lender, as hereinafter
defined, and Lender’s successors and assigns). MERS is organized and existing | under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501 2{)26 tel. (888} 679-MERS
Golf Savings Bank, a Washington Stock Savings Bank

(“Lender”) is orgaruzed and existing

under the laws of the State of Washington :
and has an address of 6505 218th St SW, Ste 9, Mountiake Terrace, WA 98043
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Borrowcr UWes Lendcr the principal sum of Two Hundred One Thousand Fifty Eight and no/100

Dollars (U.5. $201,058.00 ).
This debt ig evldenced by Borrower’s note dated the same date as this Security Instrument (“Note™,
which provides “for monthly paymenis, with the full debt, if not paid earlier, due and payable on
January 01,2040 . - - . This Security Instrument secures to Lender: (a) the
repayment of (he debt ewdenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the’ payment of all. other sums, with interest, advanced wnder paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bormrower’s covenants and agreements vnder this
Sccurity Instroment and the Nole, For this purpose, Borrower irrevocably grants and conveys to Trusice, in
trust, with power of sale Ahe followmg described property localed in Skagit

Cownty, Washingion:

LOT 17, "PLAT OF BAKERVIEW WEST" AS PER PLAT RECORDED IN VOLUME 17 OF PLATS,
PAGES 13 THROUGH 16, INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.

Tax Account Number(s): 4719:000-017-0000

which has the address of ‘ 2906 David Place

- [Street]
Mount Verhon Washington - - 98273 {“Property Address™),

[City] I JZip Code]

TOGETHER WITH all the improvements now or lereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property Al rep]accmcnls and additions shall also
be covered by this Security Instrument. All of the foregmng is réforréd to. in this Sccurity Instrument as the
“Property.” Borrower understands and agrees that MERS ho]ds only 1égal title 1o the inlerests granted by
Bomrower in this Security Instrument; but, if necessary to comp]y with law or cusiom, MERS (as nomince for
Lender and Lender’s successors and assigns) has the right; 1o exercise any or; all of those interesls, including,
but not limited to, the right to foreclose and sell the Propesty’ and to-fake any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument. . .

BORROWER COVENANTS that Borrower is lewfully seised of the es!ate hereby conveyed and has
the right to grant and convey the Property and that the Property is uncncumbered, except for encumbrances
of record. Borrower warrants and will defend generally the iitle to t'he Pmpeﬂy agamst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fm- natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitnte a vniform securﬂy mstrumcnt covermg real

property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ™
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due lhe prmc;pal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. & ;
2.  Monthly Payment of Taxes, Insurance, and Other Charges. Borrower “shall mélnde in each
monthly payment, together with the principal and interest as set forth in the Note and any late chargeq a sum
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for (a) laxes and spemal assessments levied or to he levied against the Property, (b) leaschold payments or
ground reils or. the -Property, and (¢) premivms for insurance required under paragraph 4. In any year in
which the Lender must pay a morigage insurance premium lo the Secretary of Howsing and Urban
Development (“Secreiary”) or in any year in which such preminm would have been required if Lender siill
held the Security Instrument, each monthly payment shall also include cither: (i) a sum for the annual
morigage insurance” premlum to be paid by Lender to the Secretary, or {ii) a monthly charge instead of a
morigage insurance premivm if this Security Instrument is held by the Secrefary, in a reasonable amount to
be detenmined by the becretary "Except for the monthly charge by the Sccretary, these items are called
“Escrow Ttems” and the sums‘paid to Lender are called “Escrow Funds.”

Lender may, at. any time; co]lccl and hold amounts for Escrow Items in an aggregate amount not to
exceed the Maximpm amoint. hat may be required for Borrower’s escrow account under the Real Estate
Seitlement Procedures Act of 1974, 12 US.C. §2601 gt sed. and implementing regulations, 24 CFR Part
3500, as they may be amendf:d from fime to time (“RESPA”), except that the cushion or reserve permitied by
RESFA for unanticipated dlshurscmcnts or‘disbursements before the Borrower’s payments are available in
the acconnt may not be based on-amounis due for the mortgage insurance premium.

If the amounts held by Lcnder fof Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the, excess ‘funds as required by RESPA. If the amownts of fimds held
by Lender at any time are not suffi ciéht 19, pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make wp the shortage as permiited by RESPA.

The Escrow Funds are pledged as addmona] security for all sums secured by this Security Instrament. If
Borrower tenders to Lender the full payment ‘of all’sueh sums, Borrower’s account shall be credited with the
balance remaining for all installment iemis (a), (b) and (c) and any morigage insurance premium installment
that Lender has not become obligated (o pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3,  Application of Payments. All paymieiis under paragraphs 1 and 2 shall be applied by Lender
as follows

IRST, to the morlgage insurance premium to be pald by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premivm;

SECOND, 1o any taxes, special assessments, leasehn]d payments or ground rents, and fire, flood and

other hazard insurance premiums, as required; :

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTH, (o late charges due mnder the Note. P

4. Fire, Flood and Other Hazard Insurance. Bormwm shall ihsure all improvements on the
Property, wheiher mow in existence or subsequently erected, agamst ainy-hazards, casuvaltics, and
contingencies, inchuding fire, for which Lender requires insurance. This insurance shall be maintained in the
amotmts and for the periods that Lender requires. Borrower shall also insure alllimprovements on the
Property, whether now in existence or subsequently erected, against loss by floods'to the exient required by
the Secretary. All insurance shall be carried with companies approved by Lender. The msurance policies and
any renewals shall be held by Lender and shall include loss payable clauses: in favor ‘of, and in a form
acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail; Lender may ‘make proof of
loss if not made prompily by Borrower. Each insurance company concerned s heteby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower. and to Lendér jointly. AH
ot any part of the insurance proceeds may be applied by Lender, at its option, either (4) 1o the reduchon of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied‘m ihe order
in paragraph 3, and then to prepayment of principal, or (b} o the restoration or repair of;the- damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due daie off thc
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monlhly paymenls -which are referred to in paragraph 2, or change the amount of such payments, Any excess
msurance’ pmceeds over an amount required to pay all culstanding indebiedness under the Note and this
Security, histrument shall be paid to the entity legally entitled therelo.

In the event of: foreclosure of this Secwrity instrument or ether transfer of title to the Properiy that
extingnishes the mdcbtedncss all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser. .

5. Occupancy, Preservauon, Maintenance and Protection of the Property; Borrower’s Loan
Apphication; Leasehels. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Propérty) and shall continue to oceupy the Property as Borrower’s principal residence for at
least one year after ihe datc of occupancy, vnless Lender determines that requirement will cause undue
hardship for Borrower, or unless cxtenuatmg circomstances exist which are beyend Borrower’s control.
Borrower shall notify Lender of any extenualmg circumstances. Borrower shall not commil waste or destroy,
damage or substantially change ihe Propf:rly or allow the Property to deteriorate, reasonable wear and fear
excepted. Lender may inspect-the Property if the Property is vacant or abandoned or the loan is m defaull.
Lender may 1ake reasonable action fo’ protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrowcr durlng the Toan application process, gave materially false or inaccurate
information or statements to Lendér (or-failed to provide Lender with any material information) in
connection with the loan evidenced-by the ‘Note, including, but not limited to, represeniations concerning
Borrower’s occupancy of the Property as.a prmclpa} tesidence. If this Security Instroment is on a leasehold,
Borrower shall comply with the provlslans of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propersty, or for conveyance i place of
condemnation, are hereby assigned and shall. be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid mmder the Note and this Security Instrament. Lender shall apply such
proceeds to the reduction of the indebtedness wnder the-Note, and this Secority Instrument, first 10 any
delinquent amounts applied in the order provided in paragraph 3 and then to prepayment of principal. Any
application of the proceeds to the principal shall notiextend pr posipone the dve date of the monthly
payments, which are referred to in paragraph 2, or ‘change. the ‘amount of such payments. Any excess
proceeds over an amount fequired to pay all outstanding mdcbtcdnebs under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s; nghts in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions thaf are not ingluded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed, the, puyment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s reguest: Borrowcr shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments rcqmred by parag]'aph 2, or fails to perform
any other covenants and agreements contained in this Securily Instrument; or there'is'a legal proceeding that
may significantly affect Lender’s rights in the Property (such asa‘proceeding”in bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is mecessary o
protect the value of the Property and Lender's rights in the Property, mc]udmg payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender vnder this paragraph shall become an addltlona.l debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the daie of dlsbursemem
at the Note rate, and al the option of Lender shall be immediaicly due and payable. ™ ‘

Borrower shall prompily discharge any lien which has priority over this Sccuruy Instrumeut vnless
Bortower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptab]e to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in legal proceedmgs
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whlch in the Lender 3 opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder
of the lien an.agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may aitain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the-actions set forth above within 10 days of the giving of notice.

8. Feex Lesider may colleot fees and charges authorized by the Secretary.

9. Grownds for Acceleratmn of Debt.

(a) Defaukt. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defanlts; reqmrc immediate payment in full of all sums secured by this Secority
Instrument-if: o E
(1) Bﬂrrower dcfaulte by failing to pay in full any monihly payment required by this Security
Insrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in“this-Security. Tnsirument.
(b) Sale Without"Credit- Approval. Lender shal), if permitted by applicable law (including
section 341(d) of the Gamn-St. Germain Depository Institntions Act of 1982, 12 US.C. 1701j-3(d)
and with the prior approval of the Sccretary require immediate payment in full of all sums secured
by this Security Instromentif: .+
(1) All or part of the Pmpcrty ot a heneficial inferest in a tmst owning all or past of the
Property, is sold or otherwise transferred {other than by devise or descent), and
{i1) The Property i3 not occupied by lhc* purchaser or grantee as his or her principal residence,
or the purchaser or grantet dogs sp occupy the Property, but his or her credit has not been
approved in accordance with the réquirements of the Secretary.
(¢) No Waiver. If circumstances occyr that would permit Lender to require immediate payment in
full, but Lender does not reguire sﬂeh paymcmq Lendet does ot waive its rights with respect 1o
suhsequent events.
(d) Regulations of HUPD Secretary. Iﬂ many . clrcumstanccs regulationg issned by the Secretary
will limit Lender’s rights, in the case of paymeni defanltq 10 require immediate payment in full
and foreclose if not paid. This Security Ins(rumenl does nol authorize acceleration or foreclosure if
not permitted by regulations of the Sccretary- _
(e) Morigage Not Insnred. Borrower agrees that 1f lhlS Security Insirument and the Nole are nol
determined to be eligible for insurance under the National Housmg Act within
from the date hercof, Lender may, al its option require immediate
payment i foll of all sums secured by this Sccunty Inatrumcm A writlen statement of any
authorized agent of the Secretary dated subsequent to*. *
from the daie hereof, declming to insure this Security” Inbtrumem ancI the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the furcgomg2 this option may not be
exercised by Lender when the unavailability of insurance is solcly due lo L&nder s failure to remit
a merigage insurance premium lo the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requ lred irhmediate payment in
full becanse of Borrower’s failure 1o pay an amouni due under the Note or. this Secunty Instrument. This
right applies even afier foreclosure preceedings are instituted. To reinstate the Segurity Instrument, Borrower
shall tender in 2 lump sum all amounts required 1o bring Borrower’s account current mcludmg, to the extent
they are obligations of Borrower under this Security Instrument, foreclosure ¢osts, and feagonable and
customary attorneys’ fees and expenses properly associated with the foreclosue. proceedmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures’ shall remain in effect
as if Lender bad not required immediate payment in full. However, Lender s noy required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosuse, procccdmgs
within twp years immediately preceding the commenceinent of a current foreclesure .procaedmg,
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(i) réinstatement ‘will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect:the priority of the lien created by this Security Instroment.

1T, Borrower ‘Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
paymcnt or modlflcatmn ef amortization of the sums secured by this Security Instrument granted by Lender
{o any successor ii interést'of borrower shall not operate to release the lability of the original borrower or
Borrower’s syecessord: in - “interest. Lender shall not be reqoired to comimence procecdings against any
successor in intérest or‘refuse’to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
SUCCeSSOTS in interest. An'} fotbearance by Lender in exercising any right or temedy shall not be a waiver of
or prechude the exercise of any rlght or remedy.

12. Successors and Assigns‘Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Secmity nstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(h). Borrower’s covenants and agreements shall be joint
and several Any Borrower who co-sigis, “this Secority Instrument but does not execute the Note: (a) is
co-signing this Security Instrumént.only to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Secun!y Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees- thiat Lender and any other Borrower may agree to extend, medify,
forbear or make any accommodatmns w1lh regard to the terms of this Security Instrument ot the Note without
that Borrower’s consent. .

13. Notices. Any notice to Borrowcr prov1ded for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires wse of another method. The
notice shall be directed to the Property” Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Sécurity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locaied. . In thi évent that any provision or clause of this
Security Instroment or the Note conflicts with apphcable law suth ‘conflict shall not affect other provisions
of this Security Instrument or the Note which can be-given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Nute are déclared to be severable,

15. Borrower’s Copy. Borrower shall be given one confonncd ccrpy of the Note and of this Secority
Instrument.

16. Hazardous Subsiances. Borrower shall not canse or, ]Je,l‘mlt the presence use, disposal, storage, or
redease of any Hazardous Substances on or in the Property. Borrower shall not;do, nor allow anyone else to do,
anything affecting the Property that is in vielation of any Eavifonmental Law The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small- quantmes -of Hazardous Substances
that are generally recognized to be appropriate to normal residential vses and to miaintenance of the Property.

Borrower shall promptly give Lender written notice of any mveshgatmn chaim, demand, lawsuit or
other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
iz notified by any governmental or regulatory authority, that any removal or other 7emediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall prompﬂy takc al] necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardons Substances” are those subsianccs defmed A% toxic or
hazardous substances by Environmental Law and the following substances: gasolme kefosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As vsed in this paragraph 16, “Enyironmenta) Law”
means federal laws and laws of the jurisdiction where the Property is located that relate’ to health satcty or
environmental protection. : :
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NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17..Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the reats and revennes
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior
to Lender’s notice to ‘Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrowet shall'collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower', ThlS assngnment of rents constitutes an absolute assignment and not an assigament
for additional security only

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of” Lender only, ‘tp be applied to the sums sceured by the Security Instrument; (b) Lender
shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rents due and unpaid 1o Lender or Lender’s agent on Lender’s written demand (o the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights vnder this paragraph 17.

Lender shall not be reguired to’énter vpon, take control of or maintain the Property before or after
giving notice of breach to Borrowér. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of-reits shall not cure or waive any defavlt or invalidate any other
right or remedy of Lender. This assigﬂﬁiem of rents of the Property shall terminale when the debt secured by
the Security Instrument is paid in full:™ .

18. Foreclosure Procedure. If Lender requm:s “immediate payment in full under paragraph 9, Lender
may invoke the power of sale and/or any other remedies permitted by applicable law. Lender shall be entitled
10 collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited 1o, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writlen notice to Trusize of the ocenrrence of an
event of default and of Lender’s election to cause'the Property to be soid. Trustee and Lender shall take such
action regarding notice of sale and shall give such-notices to Bomrower and to other persons as applicable law
may require. After the time required by applicable law and afiér poblication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at-public avetion to the highest bidder at the time and
place and under the terms designated in the notice of sale in one:or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for a perlod or periods permitted by applicable law by
public annonncement at the time and place fixed m the muce of sale Lender or its designee may purchase
the Property at any sale. :

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property withoul any coevenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: {a) 1o all
expenses of the sale, including, but not limited to, reasonable Trustee 3 and attomeys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior coutt of the ceunty in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the Secretary anid; Ihe Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke. the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act?) (12 US.C 3751 et seq.) by
requesting a foreclosure commissioner designated vnder the Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive lhe Secretary of any rights
otherwise available to a Lender under this paragraph 18 or applicable law. i

19. Reconveyance. Upon payment of all suins secured by this Security: Instrumenl Lender shall
request Trustee lo reconvey the Property and shall surrender this Security Instrument dnd all notes evidencing
debi secured by this Security Instrument to Trustee. Trustee shall reconvey the Property. wllhnut ‘warranty lo
the person or persons legally entitled to . Such person or persons shall pay any recordallon CGSIS aud the
Tmstee’s fee for preparing the reconveyance. ;

WASHINGTON FHA DEED OF TRUST : Sk
© .~ GREATDOCS 7,
{TEM Z707L7 (0205)—MERS (Page 7 of 1t pages} To Crer G, 1-800-068-5775 0 Fac 51&4546498' L

536178131

i

Skagit County Auditor
12!29]2009 Page 7of 12 1:43PM



207 Substitute Trustee. In accordance with applicable law, Lender may frem lime to time appoint a
successor-trusice. to-any Trustee appointed herevnder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutics conferred vpon Trustee herein
and by applicable law:

21. Useof Froperty The Property is not used principally for agricultural purposes.

22. Attorneys’ Fees: Lf:nder ghall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceading (o construé or enforce any term of this Security Instrument. The term “attorneys’ fecs,”
whenever used in this Security Insirument, shall include without limitation attorneys’ fees incurred by Lender
in any bankruptcy proceeding’or on appeal.

23. Riders to this Securlty Instrument If one or more riders are executed by Borrower and recorded
together with this Security ; Instriment, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants. and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument,

[Check applicable boxfesy].

I::I Condominiwm Rider D Graduated Payment Rider ]____| Growing Equity Rider

D Planned Unit Development Rlder : -"Adjuslab]c Rate Rider D Rehabilitation Loan Rider

D Non-Owner Occopancy Rider 5, _ Other [Specify]
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARF NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELG)W, Borrower acoepls and agrees (o the terms contained in pages 1 through 10 of
this Sec/u_(i(a’/ pstryment and, in any rider(s) executed by Borrower and recorded with it.

e
Af A {Seal) (Seal)
L’?ﬁstin Hendricksq__rl--" . T -Borrower -Borrower
(Seal} (Seal)
-Borrower -Bomrower
o (Seal) . {Seal)
%, ¢ -Borower -Borrower

Witness: ) Wltncse t'f;

WASHINGTON FHA DEED OF TRUST ) : A
s 7 GREATDOCS W %
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c:tate: of Washmgton

.\,

[
5}
a

County" af \v CU\*

On this day personally appearcd before me Justin Hendrickson

‘ , to me known to be the individual(s)
described in and who execmed the within and foregoing instroment, and acknowledged that he (she or they)
signed the same as h]S (her or I]lelr) free and voluntary act and deed, for the wses and purposes (herein
mentioned. ‘

Given vnder my hand and 0ff1c1al seal this a%‘\(\ ~ dayof Do (2 vy 0

Lm /(( ; ‘\lr q,kr(:',‘\'\\,ovp

T,
Notary Public in alg the State of Washington residing at:
&))U‘w\; \—a“&‘g"i"{\

My commission expires: L\‘ 3w\ \

REQUESTFORRECONNEYANCE
To Trustee:

The mndersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deéd of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trusl to the person or persons legally
entitled thereto. :

Date:

WASHINGTON FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER

FHA CASE NO.
561-9494233-729

THIS ADJUSTABLE RATE RIDER is made this 215t day of December 2009 and is
incorporated into and shall ‘be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Instrumenty of the same date given by the undersigned (“Borrower”) to secure Borrower’s
Note (“Note™) to Golf Savmgs Bank a Washington Stock Savings Bank

(the “Lender”) of the same date and covermg the Property described in the Security Instrument and located at:
+ 2906 David Place
_Mount Vemon, WA 98273

. "rPtopcrty Address]

THE NOTE CONTAINS PROVISIONS ALLOW’ING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEVT ‘THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CA_N CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWERMUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovvs

INTEREST RATE AND MONTHLY PAYN[ENT CHANGES

(A) Change Dates

The interest rate may change on the first day of * Apl'll 2015 , and on that day of each succeeding
year, “Change Date” means cach date on which the mterest rate, cou¥d change

{(B) The Index

Beginning with the first Change Date, the mterest rate w1}] be based on an Index. “Index” means the
weekly average yield en United States Treasury Securities acl)usted to a constant maturity of one year, as
made available by the Federal Reserve Board. “Current Index” means the most recent Index figure available
30 days before the Change Date. If the Index (as defined above) i no longer available, Lender will usc as a
new Index any index prescribed by the Secretary. As used in this Rider,. f‘Secretary means the Secretary of
Housing and Urban Development or his or her designee. Lender will give ] Borrower noncc of the new Index.

(C) Calculation of Interest Rate Changes

Beifore each Change Date, Lender will calculaie a new interest rate by addmg a margm of Two and
One Quarter percentage points ( 2.2500%)
to the Current Index and rounding the sum {o the nearest onc-eighth Gf one-percentage point (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount w11] Be the new interest rate
until the next Change Date. :

(1) Limits on Interest Rate Changes i

The existing interest rale will never increase or deerease by more than One - percentage point(s}
( 1.0000%) on any single Change Date. The interest rate will never be more than FIVe pe;_‘qentage points
( 5.0000%) higher or lower than the initial interest rate.

MULTISTATE FHA ADJUSTABLE RATE RIDER A '5;6'4,__
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(E€) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and mterest-which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new ‘interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal-balance which would be owed on the Change Date if there had been no default in
payment on the Note -reducéd by the amount of any prepayments to principal. The result of this calculation
will be the ampunt of the new monthly payment of principal and inferest.

(F) Notice of Changes™ “.

Lender will give notice 16 Borrower of any change in the interest rate and monthly payment amount.
The notice must be given atTeast.25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice,(ii) the Change Date, (fii} the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii} any other information which may be required
by law from time 1o time.: 5

(G) Effective Date of Changes -~ -

A new interest rafe calculated in accordance with Paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at-least 25.days after Lender has given Borrower the notice of changes
required by Paragraph (F) of this‘Rider.Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with Paragraph (E) of this Rider for any paymeni date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider decséased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly jpayment amounts exceeding the payment amount which should
have been stated in a timely notice, then Borrowerhas the option to either (i} demand the refurn to Borrower
of any excess payment, with interest therean at'the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note
tate, be applied as payment of principal. Lendet’s obligation to retumn any excess payment with interest on
demand is not assignable even if the Note is otherwvise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees to th__é"t;:rms and covenants contained in pages 1
and 2 of this Adjustable Rate Rider.

/i%tin Hendrickson -Borrower et -Bomower

-

%

(Seal) T {Seal)

-Borrower 5on -Borrower
(Seal) (Seal)

-Borrower ) Borrower

~{Sign Original Only]
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