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DEED OF TRUST

Indexing information required by the Washrngton State Audllor s/Recorder's Otfice, (RCW 36.18 and RCW 65.03) 1/97:
Reference # (If applicabte):
Grantor(s} (Borrower): {1} _@wﬁm nAddlonpg.

Graniee(s) (Beneficiary/Trustee): {1 ¥ Washington Statel Department of Commun
2) Island Title Company Abbreviated Lega_!=Dé_scripfion: _Iraj_:t 61, Piat 1 Lakeview Tract, Big Lake

Trade and Economic Development

Add' legal is on pg. Assessor’s"Pr:operty_tak ParceliAccount # 3941-000-061-0002

THIS DEED OF TRUST, mad this 2 day of (7B 8c_Lexp between Stein Svendsen and Janice Svendsen, as
GRANTORS, whose address is 17161 West Big Lake Blvd Moun! Vernon, WA 98274 and Island Title Gompany, a corporation,
TRUSTEE, whose address is 425 Commergial St., MountVernon WA 98273 and the Washington State Department of Commerce

formerly the Washington State Department of Communi Tr;_ade and Economic Develgpment), BENEFICIARY, whose address is 128
10" Avenue SW, Olympia, WA 88504, R

WITNESSETH: Grantors hereby bargains, sells and conveys io Trustee in Trust wnh power of sale, the following described real property in
Skagit County, Washington: .

That portion of Tract 61, "PLAT 1, LAKEVIEW TRACT, BIG LAKE", acocrdmg ta the plat thereof recorded in Voiume 5 of Plats, F'ages 2and 3,
records of Skagit County, Washington described as follows; e

Beginning at the Southeasterly corner of said Tract 61; thence South 88 degrees 27 307 West along the South line of said Tract 1, a distance
of 329.8 feet to the Southwesterly corner of said Tract 61; thence North 25° 59’ 30™East along the Westerly line of said Tract 61, a distance of
55.0 feet; thence Easterly in a straight line to a point on lhe East line of said Tract 51, that is 55.0 feet North (as measured along said East line)
af the point of beginning; thence Southerly alang the East line of said Tract 61, a distance of 55.0 feet to the poaint of the beginning.

TOGETHER WITH all water right and appurtenances, if any, thereunto belonging.

This Deed of Trust secures Stein Svendsen and Janice Svendsen's Personal Guaranty {dated March 5; 2009) of a loar'in the amaount of
$450,000.00 from the Washington State Department of Community, Trade and Economic Development to Snow Mountaln Land Company,
LLC. . : .

Which real property is not used principally for agricuttural or farming purposes, together with all the tenemehts hereditémehts, and
appurienances now or hereafter thereunto belonging or in any wise appertaining, and the rents, issues and proF its thereof

This deed is for the purpose of securing performance of each agreement of Grantars herein contained and payment of thig- sum Df four
hundred fifty thousand and 00/100 dollars ($450,000.00) with interest, in accordance with the terms of a Personal Guaranty of dated March
5, 2009 to Beneficiary or order, and made by Grantors, and all renewals, medifications and extensions thereof, and algp such further sums
as may be advanced or loaned by Beneficiary to Grantors, or any of their successors or assigns, together wilh interest thereon al such’ rate
as shali be agreed upon.

To protect the securi'ty of this Deed of Trust, Grantors covenant and agree:

1. Ta keep the property in good condition and repair; ta permit no waste thereof; to complete any building, structure or improvement
being built ar about ta be built thereon; ta restore promptly any building, structure of improvement thereon which may be damaged or -
destroyed; and to comply with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; o keep the property free and clear of all other -
charges, liens ar encumbrances impairing the security of this Deed of Trust.




73 To keep all buildings now ar hereatter erected on the property described herein continuously insured against loss by fire or other
“Hazards in an amount not less than the total debt secured by this Deed of Trust. Al palicies shail be held by the Beneficiary, and be in
“stich.companies as the Beneficiary may approve and have loss payabie first lo the Beneficiary, as its interest may appear, and then to the
* Grdntors. The amount collected under any insurance palicy may be applied upon any indebtedness hereby secured in such order as the

. Bensficiary shall delermine. Such application by the Beneficiary shalt not cause discontinuance of any proceedings to foreclose this Deed
. -of Trust,..In the. gvent of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the

forgclosure sale:

4, . | To defend any action or proceeding purporting to affect the security hereof or the right or pawers of Beneficiary or Trustee, and to

pay-all.costs and expenses, including cost of fitle search and attorney’s fees in a reasonable amount, in any such action or proceeding,

and in any suit broughit by Beneficiary to fureclose this Deed of Trust.

5. To'pay all.costs, fees.and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in

enforcing the-cbligation secured hereby and Trustee’s and attorney's fees actually incurred, as provided by statute.

8. Sholild. Grantors fall 1o pay when due any laxes, assessments, insurance premiums, ligns, encumbrances or other charges against

the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the nate

secured hereby, shall be- added to and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT

1. In the event ariy portiors of the praperty is taken or damaged in an eminent domain proceeding, the entire amount of the award or
such portion as may be necessary to fully sausfy the abligation secured hereby, shall be paid to Beneficiary to be applied to said
obligation.

2. By accepling paymeni of. any sum secured hereby after its due daie, Beneficiary does not waive its right to require prompt payment
when due of all other sums sa sectred orto declare default for failure o so pay.

3. The Trustee shall reconvey ail or any part of the property coverad by this Deed of Trust to the person entitied thereto, on written
request of the Grantors and the Benaficiary, orugon satlsfactlon of the obligation secured and written request for reconveyance made by
the Beneficiary or the person entiffed thersto. . B

4, Upan default by Grantars in the"payment of any indebtednass secured hereby or in the performance of any agreement contained
herein, all sums secured hereby shall immebiately become.due and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sell the trast property, in accordance with the Deed of Trust Act of the Slate of Washington, at
public augtion to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable Trustee's foe and attorney's fee; (2} to the obligation secured by this Deed
of Trust; (3) the surplus, if any, shall be distributed t&.the.persans éniitied thereto.

5. Trustee shall deliver to the purchaser at the saleits deed, without warranty, which shall convey to the purchaser the interest in the
praperty which Grantor s had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which recital shall be priria f'acie avidence of such compliance and conclusive evidence thereaf in favor of
bona fide purchaser and encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of. Triist Act of the State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreciosed as a morigage.,

7. In the event of the death, incapacity, disability, or resignation of Trustee, Benaficiary may appoint in writing a successor trustee, and
upon the recording of such appointment in the marigage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the criginal trustee. The irtistee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or proceeding in which Grantors Trustee or Beneﬁmary shall be a party unless such action or
proceeding is brought by the Trustee.

8. This Deed of Trust applies 1o, inures to the benefit of, and is binding nolonly on the partles hereto, but on their hairs, dewsees,
legateas, administrators, executors and assigns. The term Beneficiary shall mean the holder ancf owner of the note secured hereby,
whether or not named as Beneficiary herein. - :

Witness the hand(s) of the Grariors on the day and year first above writtan.

r— -

«BtEin Svendsen

STATE OF WASHINGTON }
}  SS. (INDIVIDUAL ACKNOWLEDGEMENT)

County of M\’\’ }

| certify that | know or have satisfactory evidence that Stein Svendsen and Janice Svendse"r; are: {ﬁe bersahs wha
appeared before me, and said persens acknowledged that they signed this instrument and acknowledged it. to be thelr free
and voluntary act for the uses and purposes mentioned in the instrument. A .

Dated is
CT L W/@Mﬂ/{/ UQL(
Print Name J\CI L VQWIJ«V\CQ é‘ﬁ "

Notary Public in and for the State of

My appointment expires: \I\Ma\f\t\f\tj,_‘ LY l
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