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~THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED
AGENT

DEFINITIONS

Words used in muitiplcmseé'tioné. ofthzs document are defined below and other words are defined in Sections
3,10, 12, 17, 19 and 20.: C crtam rules regardmﬂ the usage of words used in this document arc alse provided
in Section 15, ot A

{A) "Security Instrument” meana. “this document which is dated NOVEMBER 24, 2009 s
together with all Rldcrs to this documen! ’

(B) "Borrower" JUSTIN . BUCHHOLZ AND RHEA D. BUCHHOLZ,
HUSBAND AND WIFE : L

Borrower is the trustor under this Security .'Ins_'trument.
(C) "Lender"is Alaska USA FCU-dba Alaska USA Mortgage Company

Lenderisa Federal Credit Union organized
and existing under the laws of ~ UNITED STATES ,
Lender's address is 650 NE Midway Blvd: 101,.-Oak Harbor, Washington
98277 ST .
(D) "Trustee”is LAND TITLE COMPANY OF SKAGIT.COUNTY

(E) “MERS"is Mortgage Electronic Registration Systems, Inc. MERS'is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns;: MERS: is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws.of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{F) '"Note™ means the promissory note signed by Borrower and dated NOVEMBER 24, 2009
The Note states that Borrower owes Lender ~ ONE HUNMDRED EIGHTY-EIGHT THOUSAND NINE
HUNDRED SEVENTY-SEVEN AND 00/100 Dollars (U.S. § 188,977. 00 )]
plus interest. Borrower has promised to pay this debt in regu’zar Periodic Paymeniq and to pay the debt in
full not later than DECEMBER 1, 2039 .
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_{G).""Property" means the property that is described below under the heading "Transfer of Rights in the
~Property:"

(H)- "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(). "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be. executed by Borrower [check box as applicable]:

S Ad;ustabie Ratg Rider ¥ Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider
] 1-4 Family Rider [] Second Home Rider
Condominium Ridef Other(s) [specify]
= o e T i MANUFJ&% ED HCME RIDER,

AFPFIXATION AFFIDAVIT

{3) “Applicable Law" mecans all, .controlting applicable federal, state and local statutes, regulations,
ordinances and admlmstxatnc ritles dnd orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .-

(K) "Community Asseciation’. Dues, Fees; ‘and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or thc Property by a condominium association, homeowners
association or similar organization.

(L.} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which.is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or anthotize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-salc transfers, automated teller machine
transactions, transfers initiated by telephone, wiré transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are dcscr_ibcd ' Séction 3.

(N) "Miscellaneous Proceeds” means any compensation, settleinent, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) rmsrepresematmm ef ot omissions as to, the
value and/or condition of the Property.

(O) "Periodic Payment™ means the regularly scheduled arnount ‘dug for {1) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument. .

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.s. C %2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amc_nded from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insgument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify asa "feﬁeraﬂy re‘lated mnngaﬂe loan"
under RESPA.

{Q) "Successor in Interest of Borrower' means any party that has taken t1tle 0 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security. istrument.
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*_TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
_and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the-Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower's cevenants and agreements under this Securit}; Instrument and the Note. For this purpose,
Borrower’ lrrcvocably grants and conveys to Trustee, in trust, with power of sale, the following described

property loeated in the -
C@UN’I’Y of SKAGIT
[Type "d_f chm_'diiz'xz jurisdiciionj [Namie of Recording Jurisdiction]

LOTS 16 AND 17, -"DEWEY BEACH ADDITION NO. 4 ," A5 PER PLAT
RECORDED IN VOLUME 7 OF PLATS, PAGE 50, RECORDS OF SKAGIT
COUNTY, WASHINGTON-. EXCEPT THE SOUTHWESTERLY 56.18 FEET OF
LOT 16, AS MEASURED. ALONG THE NORTHWESTERLY LINE THEREOF.
SITUATE IN THE COUNTY. OF SKAGIT, STATE OF WASHINGTON.

A P.N.: P65079 & P65078

which currently has the address of .: 15203 DEWEY CREST LANE
A [Street]
ANACORTES ", Washington 98221 (" Property Address");

{City] R {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appuricnances, and fixturcs now or hereafter a part of the property, “All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only. legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to'cornply ‘with-law. or custom, MERS {as nominee
for Lender and Lender's successors and assigns) has the right:to exercise any or all of those interests,
including, but not limited to, the right to foreciose and sell thé I’roperty, ‘and to take any action required of
Lender including, but not limited to, releasing and canceling this Securlty Instrument.

BORROWER COVENANTS that Borrower is lawfully scised  of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is uneticumbered,, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Properry aoamst all claims and
demands, subject to any encumbrances of record.

' THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform bECLll‘lty mbtrument covcrmg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foIlows _
1. Payment of Principal, Interest, Escrow ITtems, Prepayment Charges, and lLate Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by ihe Note and any
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/ prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
_pursuait to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
g:-uzjre'ridy.' 'He_wever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under’ the Note and this Security Instrument be made in one or more of the following forms, as selected
b} Lendef: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided-any such -check is drawn upon an institution whose deposits are insured by a federal agency,
instrunienitality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location.as-may be designated by Lender in accordance with the notice provisions in Section 14.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, L.ender may accept any payment or partial payment msufficient to bring the Loan
current, without waiver of any- right% hereunder or prejudice to its rights to refuse such payment or partial
payments in the future; but Lenidér i$ not obligated to apply such payments at the time such payments are
accepted. It each Periodic Payment 15 apphed as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lcnder may hold 'such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does rot do'so within a reasanable period of time, Lender shall either apply such funds
or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediatély. prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender. shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to tate charges, second to any other amountq due undcr this Security Instrurnent, and then o
reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a dehnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lendermay apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to Ehe extent Ehat each payment can be paid in
full. To the extent that
any excess exists after the payment is applied to the full paymem of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shai] be applied first to any
prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds, or Mlscelianeous Proceeds to-principal due under
the Notc shall not extend or postpone the due date. or change the amount; of the Pefiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day-Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: and
(¢) premiums for any and all insurance required by Lender under Section 5. These items argcatled "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Conimunity
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dueb fecs and
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. .assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
oblrgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
die-for. any Escrcm Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall turmsh to. Lendcr receipts evidencing such payment within such time period as Lender may require.
Borrower's obhgatmn to, make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreément contained in this Security Instrument. as the phrase "covenant and agreement” is
used in Section 9. M Borrower is obligated fo pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due foran Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower Sh_ali ‘then be obligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver as to any or al] Escrow Items at any time by & notice given in accordance with Section
14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section,3.

Lender may, at any time, colleci and -hold Fands in an amount (a) sufficient to permit Lender 10 apply
the Funds at the time specaﬁed ‘under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate. the amount of Funds due on the basis of current data and
reasonable estimates of expenditires of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an-instiition whose deposits are insured by a federal agency,
instrumentality, or entity {including Lendér\_. if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chargie Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying thé Escrow Items, uniess Lender payvs Borrower interest on the
Funds and Applicable Law permits Lender to 'make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interes! or earnings on the Funds. Borrower and Lenider can agr’ee in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, w;thout charge, an annual accounting of the Funds
as required by RESPA,

If there is a surplus of Funds held in escrow, as deﬁned under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. Ifithere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in &ccordance w;th RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as défined inder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amduﬁt nccessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymerits,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, (_harﬂes fines. dnd impositions
atiributable to the Property which can attain priority over this Security Instrumerit, leasehold paynnents or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that these items are Escrow lterns, Bortower shall pay them in the manner prowded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannef acceptable
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1o Lender, but only 50 long as Borrower is performing such agreement; (b} contests the lien in good fazith

by, ordefends against enforcement of the tien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onky until such proceedings are
concluded; -or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
Ii_c_é'n to thi§ Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can-attain’priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10°days.of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the dctions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Fender in-connection with this Loan.

5. Property Insurance.. Borrower shall keep the improvements now existing or hereafter ereeted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including; but not-limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be’ mamtamed 1 the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requlres pursuant to the preceding sentences can change during the term of
the:Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
r:ght to disapprove Borrower's.clioice; which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with.this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or.{b) a_fdz_ae—time charge for flood zone determination and certification
services and subsequent charges each-time.remappings or similar changes occur which reasonably might
affect such determination or certification, = Borrower-shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Bortower.

If Borrower fails to maintain any of tiie coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than’ was previously in effect.  Borrower
acknowledges that the cost of the insurance coverage.so- obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouiits disbiirsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. *These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable wuh such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of stich pohmeﬁ shall be subiect to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender-all receipts of paid premivms and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise-required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage ciause and shall
name Lender as mortgagee and/or as an additional loss payec,

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borsower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
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*.Eender's security is not lessened. During such repair and restoration period, Lender shall have the right to

hold sich insurance proceeds until Lender has had ari opportunity to inspect such Property to ensure the work
has.been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
pdyments as'the work is completed. Unless an agreement is made in writing or Appilicable Law requires
interestt6 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings.on such pmceeds Fees for public adjusters, or other third parties. retained by Borrower shall not
be paid-otit of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or
repair is not ecdﬁqmicaﬂy feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such. insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanﬂq_ns ‘the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seftle’a claini, - then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In elther event, or if Lender acquires the Property under Section 21 or
otherwise, Borrower hereby assigns t0 Lender (a) Borrower's rights to any imsurance proceeds in an amount
ot to exceed the amounts unpaid under thé Note or this Security Instrument, and (b} any other of Borrower's
rights (ather than the right to any refund of amearned premiwms paid by Borrower) under all insurance
policies covering the Property, insofar-as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument. whether or‘not ther.due.

6. Occupancy. Borrower shall-octupy; eﬁtabilbh and use the Property as Borrower's principal
residence within 60 days after the execiition of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence foiat least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent “shall not be umedsonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.-

7. Preservation, Maintenance and Protection of the Pmperty Inspections. Borrower shail not
destroy, damage or impair the Property, allow the Propérty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing m the Property,- Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in vilue due torits.condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid farther deterioration or damage, If insurance or condernnation proceeds
arc paid In connection with damage to, or the taking of, the Prapertv Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for sich purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion:of such répair or restoration,

Lender or its agent may make reasonable entries upon and inspections:of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. - Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonabic cause.

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan dpplication
process, Borrower or any persons or entities acting at the direction of Borrower or w1th Borrawer's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material repfesentations
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. include, but are not limited to, representations concerning Borrower's occupancy of the Property as
_-Borrower's principal residence.

.9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
It (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tnstrimefit (such as a proceeding in bankruptcy, probate, for condemnation or forfejture, for
enforcemeént of a'lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may da and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inchiding- protectmg and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions.can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this S__ecunty Instrument: (b} appearing in court; and (¢) paying reasonable attorneys'

fees to protect its interest iti the- Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proccedmg Securing the Property includes, but is not limited to, entering the
Property to make repairs, change Tocks, replace or board up doors and windows, drain water from pipes.

eliminate building or other.code v;oIatlons or dangerous conditions, and have utilities furned on or off.

Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. Iti§ agreed that. Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender, under thls Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, w1th ';uch mterest upon notice from Lender to Borrower requesting
pavinent.

If this Security Instrument is on a lcasehold Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold cstate and interests. herein conveyed or termiinate or cancel the
ground lease. Borrower shall not, without the express writtén consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehe]d and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Furfenture. All M]E,GC“dﬁGOUS Proceeds are hercby
assigned to and shall be paid to Lender. -

If the Property is damaged, such Miscellaneous Proceeds shall bc apphed to Testoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the wotk has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Eender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymeis as the work is-completed. Unless
an agreement is made in writing or Applicable Law requires interest fo. be. pald un such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnifigs-on such-Miscellaneous
Proceeds. If the restoratien or repair is not economically feasible or Lender's becurlty would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security- lnstrumcnt whéther or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2. S e
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st In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
" shall beapplied 1o the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, “paid to Borrower.

" 7 Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market
"v_a"lu_e of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than. the amount.of the sums secured by this Security Instrument immediately before the partial taking,
destruction,  or-loss in. value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instruriicnt shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction;- (a) the total amount of the sums secured immediately before the partial taking,
destruction, or, lo’_é;_s in value divided by (b) the fair market value of the Property immediately before the
partial taking, destrustion, or loss in value. Any balance shall be paid to Borrower.

In the event of a bartia] taking, destruction, or loss in value of the Property in which the fair market
value of the Property. 1mmed1ately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured lmmedxately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othierwise agree in writing, the Miscellancous Proceeds shall be applied 1o the sums
secured by this Security 11_15't_rumcnt ‘whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30°days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to. restoration or repait of the Property or to the sums secured by
this Security Instrument, whether or not then dug.” "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the pany agamst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any acuon or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairient of Lender's
interest in the Property or rights under this Security Instrwment.. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Seetion 18, by. causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, “précludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atrributable to the zmparrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoranon or repan* of the Property shall be applied
in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waner. Extensmn of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in interest of Borrower. Lender shall not be required-to, commerice proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made. by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender 33} cxcrmsmg any right ar
remedy including, without limitation, Lender's acceptance of payments from third persons, ‘entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall no‘i 'oe a'waiver of or
preciude the exercise of any right or remedy. :
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.7 12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
' --and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
¢o-signs this: Security Instrument but does not execute the Note {a "CO-SlgﬂEt"") {(a) is co-signing this
_Se_curlty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this' Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; .and fc)-agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodatlom with regard to the terms of this Security Instrument or the Note without the co-signer's
consent. -~ 5

Subject to the provu,lons of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and.benefits under this Security Instrument. Borrower shall not be released from
Borrower's cbiigations' and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the: purpose of protecting Lender's interest in the Property and rights under this
Security lnstrumert, mcludmg, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be coristrued-as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by-this Security Instrument or by Applicable Law,

If the Loan is subject to & law which ..S{’.:'ﬁ;. maxinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collécted or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower.Tf a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge(whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower inight have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in corihection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this; Security Instrument shall be deemed to have
been given te Borrower when mailed by first class mail or w_hen actually ‘delivered to Borrower's notice
address if sent by other means, Notice to any one Borrower sﬁal_l"cn;'}Sté-tti;e. notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender; Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that. 5pecnﬁed procedure There may
be only one designated notice address under this Security Instrument at any one time. Any potice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection Wwith this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender.” If any notice
required by this Security Instrument is also required under Applicable Law, the Apph(,abie Law requ:rement
will satisfy the corresponding requirement under this Sccurity Instrument. :
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o7 15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
_governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations, contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
infght be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the-event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without tt__le conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding néuter . words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and wce versa, and (c) the ward "may" gives sole discretion without any obligation to take
any action. o

16. Borrower's. Copv Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Propert‘,, Acceleratmn, Assumption. This loan may be declared immediately
due and payable upon. transfer of ‘the property securing such loan to any transferee, unless the
acceptability of the assumptlon of the loan is established pursuant to Section 3714 of Chapter 37, Title
38, United States Code. “The acceptabllltv of any assumption shall also be subject to the foliowing
additional provisions:

(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as
of the date of transfer of the prﬂpprt; shall be payable at the time of transfer to the loan
holder or its authorized agent, as {rustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall comstitute an additional debt
to that already secured by this instrument, shall bear interest at the rate herein provided,
and at the option of the payee of the indebtedness hereby secured or any transferee thereof,
shail be immediately due and payable. This fee is automatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729(c).. .

{b})  Processing Charge: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holder's
ownership records when an approved transfer is comple£e¢ The amount of this charge shall
not exceed the maximum cstablished by the Departmént of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United Stites Code apphes.

(¢) Indemnity Liability Assumption: If this obllgatum is-assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under ‘the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment ansmg from the
guaranfy or insurance of the indebtedness created by this instrument..

If the acceptability of the assumption of this lean is not established for-any” reasen, and Lender
exercises its option to declare all sums secured by this Security Enstrument immediately due and
payable, Lender shall give Borrower notice of acceleration. The notice shall provide a périod of not
less than 30 days from the date the notice is given in accordance with Sectian 14 within wiuch ‘Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums. prior to
the expiration of this period, Lender may invoke any remedies permitted by this Securltt, lnstrument
without further notice or demand on Borrower. S o
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: ~"18. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
_Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
i‘ight to réinstate: or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: (aj pays.Lender all sums which then would be due under this Security Instrument and the Note
as if no. acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses 1ncurred in ‘enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property 1nspectmn and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Preperry and rights under this Security Instrument; and (d) takes such action as Lender may
reascnably require to‘assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaternent sums and expenses in ane or more of the following
forms, as selected by Lender;.{a} cash; (b) money order; (c} certified check, bank check, treasurer's check
or cashier's check, prcwldcd any quch check 1s drawn upon an institution whose deposits are msured by a
federal agency, instrumentality or ‘entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Howeve; this right to reinstate shall not apply in the case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer, Natice of Grievance. The Note or a partial interest in
the Note (together with this Security Inmment) «can be sold one or more times without prior notice to
Borrower. A sale might resultin & change in the cntm {known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Indtrument, and Applicable Law. There alse might be one or more
changes of the Loan Servicer unrelated to a sale of the Note.. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be ransferred to a suceessor-Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purehaser b

Neither Borrower nor Lender may commence, join, or be joined, to any judicial action (as either an
individual litigant or the member of a class) that arises from the othcr party’ s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of,.or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a
time period which must clapse before certain action can be taken, that time period will be decmed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity te cure given to
Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall
be deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substanccs" are- those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environments} Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxi¢ pesticides and
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_herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials; (b}
" MEnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
méans a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

“-.. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threafen to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elsé to do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates.an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance..creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including. but not limited to, hazardous substances in consumer products).

Borrower shall prolnptlv give. Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any govgrnmenta_i or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, inchuding but not..limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any-condition cansed by the presence, use or release of a Hazardous Substance
which adversely affects the value-of the- Property If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party; that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions
in accordance with Environmental Law ~Nothing ‘herein shall create any obligation on Lender for an
Environmental Cleanup. R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in.this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: {c)a date, not less than 30 days from the date
the notice is given to Borrower, by which the default miust bé cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public‘auction at' a‘date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right te bring a court action to assert the non-existence of a defaiilt of any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law.
If the default is not cured on or before the date specified in the notice, E.ender atits option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitied by Applicable Law, .. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in- tlus Sectmn 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidenee, .~ .~

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and.to other
persons as Applicable Law may reguire. After the time required by Applicable Law and after
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+_publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public

" aiiction to the highest bidder at the time and place and ander the terms designated in the notice of sale
in oné or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for a period or periods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property af any sale.

.Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the stattments made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to aﬂ"e_xpe_ns_es of the sale, including, but not limited to, reasonable Trustee's and attorneys’
fees; (b) to all sums secired by this Security Instrument; and (c} any excess to the person or persons
legally entitled to it or fo the.clerk of the superior court of the county in which the sale took place.

22, Recame)alice. ‘Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Secunty Instrument to Trustee. Trustee shall reconvey the Property without warranty
to the person or persons lezalty entitled to it. Such person or persons shall pay any recordation costs and
the Trustee's fee for preparing t the reconveyance

23. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall, succead to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.

24. Use of Property. The Property is: not used principally for agricultural purposes.

25. Attorneys' Fees. Lender shalf be entitled to recover ifs reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation atcorneys’ fees incurred by Lender
in any bankruptcy proceeding or on appeal.

NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 CFR 3'6.4334 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in efféct on the date of any loan which
is submitted and accepted or approved for a guaranty ‘or for insurance thereunder, shall
govern the rights, duties, and liabilities of the parties fo such lean-and any provisions of the
loan instruments inconsistent with such regulations are hereby amended and suppiemented
to conform thereto.” : :
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" ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
~" .~ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
£ 'ENFORCEABLE UNDER WASHINGTON LAW,

BY- SIGN!\EG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securlt} instrument and in any Rider executed by Borrower and recorded with it

{Scal}

RHEA D. BUCHHOLZ -Borrower

“(Seal) (Seal)

. -Bormwer -Borrower

© (Seal)” (Seal)

-Botrower -Borrower

Witness Witness:
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[Space Below This Line For Acknow ledgment]

State of Washm%ﬂ i )
. -
Coury. of 9 e )

On this day personally appeared before me

JUSTIN C. BUCHHOLZ AND RHEA D. BUCHHOLZ

>

to me known to be the mfjivuiuﬁ or individuals described in and who executed the within and foregoing
instrument, and acknowledged that he/ sh@gned the same as hlbf hee and voluntary act and
deed, for the uses and purposes thmem mentwned

Given under my hand and ofﬁc;a‘i sea‘a: thls s

_. 5 ary, Ph,bllc in anf ffor IW
: e51dmg at
My wmmlsmon cxplrcb ’ D N b/ a/D
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Loan Number: 325036

PLANNED UNIT DEVELOPMENT RIDER

s THIS PLANNED UNIT DEVELOPMENT RIDER is made this _24th day of
NOVEMBER, 2009 . and is incorporated into and shall be deemed to amend and
supplement the:Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same dae,
given by the undersagned (the "Borrower") to secure Borrower's Note to . Alaska USA FCU

dba Alaska-USA Mortgage Company
{the "Lender™). of thf: sarne dalo and covering the Property described in the Security instrument and located at:

1520 3 DEWEY CREST LANE, ANACCRTES, WASHINGTON 98221
’ [Property Address]

The Property includes, but s not lirréi_l_:‘ed to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas-and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Declaration"). The Property 18 i part of a planned unit development known as

DEWEY 'BEACH COMMUNITY CLUB, INC.

]Na,mc of. Plél_rrnod Unit Development]

{the "PUD"). The Property also includes Borrower s interest m the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owrners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants. and _aoreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows

A. PUD Obligations. Borrower shall perform all of Borrower s obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the' i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners. Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall pmmpﬂy pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. :

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which i satisfactoryto Lender and
which provides insurance coverage in the amounts (including deductibie levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, ‘including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for ‘property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage i§ provlded by the_
Owners Association policy. . : '

MULTISTATE PUD RIDER-Single Family DocMagic @rommis sasse a6z |
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" _~What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by, the ‘master or blanket policy.
" In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to. the. Propcrtv or to common areas and facilities of the PUD, any proceeds pavable to Borrower are
héreby assignéd and shall be paid to Lender. Lender shali apply the proceeds to the sums secured by the
Security Instriiment, whether or not then due, with the excess, if any, paid to Bortower.

C. Public L:abrllty Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners-Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to:Lender. .

D. Condemnation.” The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in-cofection-with any condemnation or other taking of all or any part of the Property
or the commeon areas and facilities of the PUD, or for any conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender: - Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as prdvidéc‘f"in Section’11.

E. Lender's Prior Conseni _Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partmon or ‘subdivide the Property or consent to: (i) the abandomment or
termination of the PUD, except for abandonment or.termination required by law in the case of substantial
destruction by fire or other casualty or in the case of 4 taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional mnagemem and assumption of seli-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association inacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Botrower and Lender ‘agtee 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate dnd shalf be payable, with interest,
upon notice from Lender to Borrower requesting payment. |
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s ____..B'Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
~ Riders

{Seal) (Seal)

HHOLZ / -Borrower EX D. JCHE '. -Borrower

_ (Seal) (Seal)
C e, -BorTower -Borrower
. . (Seal) (Seal)
.+ =Borrower -Borrower
MULTISTATE PUD RIDER-Single Family P —s————
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ocagit g
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" MIIN: 1002010-0000035036-8 Loan Number: 35036

MANUFACTURED HOME RIDER
TO MORTGAGE, DEED OF TRUST
OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME RIDER is made this 24th day of NOVEMBER, 2009 :
and is mcorporath.mt_o and shall be deemed to amend and supplement that certain Mortgage, Deed of Trust
or Other Security Instrumient, (the "Security Instrument”) of the same date hereof given by the undersigned
{the “Borrower{s)") to secire: Borrower's Promissory Note (or Manufactured Home Retail Instaliment
Contract) to Alaska %fSA FCU dba Alaska USA Mortgage Company

{the "Note Holder")
of the same date hereof (the "Not ") and relating to the property described in the Security Instrument and
located at:

15203 DEWEY CREST LANE ANACORTES, WASHINGTON 98221

The following provisions are dppllcable t() the Sccur}ty Instrument, including those marked and completed
(where applicable);

1. [X] DESCRIPTION OF REAL PRO!’ERTY The description of the real property set forth in the
Security Instrument is amended by the addition of the following:

"Together with all improvements constructed-upon, affixed to or located upon the above described real
property, including without limitation any residential-dwelling ‘located upon or to be located thereon,
which dwelling is or may be a manufactured home,.as hereinbelow described, which manufactured
home is or upon placement and affixation shall- bﬁ condu%aveiy deemed to be real estate (the
"Manufactured Home"): :

Make: WESTERN HOMES Model: WESTWOOD W56 Serial Number:

SILVERCREST I
Year Built: Length and Wtdth 1771131 0A/B
1999 66 00‘ X 27.00"
[] No Certificate of Title has been issued [B Certificate of Title No. .
200702060127

2. X] MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. Thc Note is also secured
by a security interest in favor of Note Holder in the following described manufactured home ("Mdnufacturcd
Home"), which is located on the real property described in the Security lnqtrument '

Make: Model: Serial Number

Year Built; Length and Width:

E] No Certificate of Title has been issued [_] Certificate of Title No.

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST Dochagic €Farii 6006461362
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3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

L Baragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with all State and local laws
and regulations relating o the affixation of the Manufactured Home to the real property described herein
‘including, but not limited to, surrendering the Certificate of Title (if required), obtaining any governmental
approval ‘and executing any documentation necessary to classify the Manufactured Home as real property
under. State and. }0c¢11 law.

The 'Manufacm:e_:'d Home shall be at all times and for all purposes permanentty affixed to and part of the real
property descriBéd-hc_Eeén" and shall not be removed from said real property. Borrower(s) covenant(s) that
affixing the Mariufactured Home to the real property described herein does not violate any zoning laws or
other local rcquiremcn__ts. applicable to manufactured homes.

if Paragraph 2 has been mafked"zmd completed, Borrower(s) agree(s) and covenant(s) that the Mamufactured
Home is and shall remain personal preperty, severable and separate from the real property described in the
Security Instrument, and agree(s) and covenant(s) not to take any action, or fail to take any action, which
would result in a change i in such status :

4. SECURITY AGREEMENT AND FINANCING STATEMENT. This Security Instrument shall be a
security agreement granting Lender. a-first and prior security interest in all of Borrower's right, title and
interest in, to and under any personal property (" Personal Property") which under and within the meaning
of the applicable State laws is and cannot be classified and considered real property. if any. Persopal
Property shall also include the Manufactured Home described in Paragraph 2 hereof, if applicable. In the
event of any foreclosure sale, whether made by Trustee or a substitute trustee, or under judgment of the court
or pursuant 1o a power of sale, ail of the Property and Personal Property may, at the option of Lender, be
sold as a whole or any part thereof. It shall hot.be necessary-to have present at the place of such sale the
Personal Property or any part thereof. Lender, as well as Trustee or any substitute trustee on Lender's
behalf, shall have ali the rights, remedies and recourses with respéct to the Personal Property afforded to a
"Secured Party” by the applicable state laws in addition to and not in limitation of the other rights and
recourse afforded Lender andior Trustee or any substitute irustec under this Security Instrument
Borrower(s) shall, upon demand, pay to Lender the amount of any and-all expenses, inchuding the fees and
disbursements of Lender's legal counsel and of any experts andagénts which Lender may incur in connection
with: (i) the making and/or administration of this Security Instrument;.{iiy the custody, preservation, use
or operation of, or the sale or collection from, or other realization upon any property, real and/or personal,
described in this Security Instrument; (iii) the exercise or enforcement of any of the rights of Lender under
this Security Instrument; or (v) the failure by Borrower(s) to perferm of obserw: any of the provisions or
covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument ‘sign one or more copies
of this Security Instrument in order that such copies may be used as a ﬁnancmg star,cment under the
applicable State taws, Lender's signature need not be acknowledged, and is not necéessary-to the’ effectneness
hereof as a deed of trust, a security agreement, or (unless otherwise required by apphcable Iaw) afi nancmg
statement, A

5. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for any 'hﬁp:fov'emeﬁts_
made or to be made, or for their completion relating to the real property, and shall not-in any Wway be .
considered a guarantor of performance by any person or party providing or effecting such improvernents, *..

MANUFAGTURED HOME RIDER TO MORTGAGE, DEED OF TRUST DocMagic €Fers 800 64e1a52
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; A JINVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, illegal or
_anenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions
shall ‘be severed from this Security Instrument and the remainder enforced as if such invalid, illegal or -
unenforceab}e provision is not a part of this Security Instrument.

Executed thn, ?&[}\ day of > € (‘ éw@/' Z & m

{Seal) (Seal)

:'"a._-BOrrowe-r ~-Borrower
_ : '_féeal} (Seal}
-+ -Botrower -Borrower
(Seal). . (Seal)
-Borrower S, -Borrower
MANUFACTURED HOME RIDER TO MORIGAGE, DEED OF TRUST DocMagic €Foms so0oroaes
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' Alaska USA Federal Credit Union

. P.0. Box 196613, Anchorage, Alaska
- ,99519—6513

Loan Number 35036
{T’o he rewrded mth Security Instrument)

AFFIXA?TIQN AFFIDAVIT REGARDING MANUFACTURED
" {AND FACTORY BUILT) HOME

The State of WASHINGTON - )
County of SKRGIT = : ' )

Before me, the underelgned aut}mnty on'this day personally appeared JUSTIN C. BUCHHOLZ,
RHEA D. BUCHHOLZ .~ . _

(Borrower(s) and Alaska USA FCU dba Alaska USA Mortgage Company

known to me to be the person(s) whose ﬁar__ne'(s-)" isfare subscribed below, and who, being by me first duly
sworn, did each en his/or her oath state as fa_l_Eows:

DESCRIPTION OF MANUFACTURED HOME

USED 15899 WESTERN HOMES SILVERCREST
New/Used Year Manufackurer's Name .~ - _
WESTWOOD W56 17711310A/B iﬂ_ A 66.00' X 27.00"
Model Name or Model No. Manufacturer's Serial No. R Length x Widih
ORE301467 & ORE301468 20070206.01.27 |
HUTD Label Numbez(s): Certificate of T_i_zi_c_Num'bér_:
MANUFACTURED HOME LOCATION
15203 DEWEY CREST LANE SKAGIT
Sireet County ; . .
ANACORTES WASHINGTON . 9ga21
City State o = 'Ziﬁ)_ Cﬂde
AFFIXATION AFFIDAVIT REGARDING MANUFACTURED ic OFarmy Ay
(AND FACTORY BUILT) HOME DocMagic ww&fﬁf@ﬁ?@.’éﬁ e
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*.In addition to the covenants and agreements made in the Security Instrument, Borrower covenants and agrees
L] foilowq

1,7 The manufacturcd home described above located at the address above is permanently affixed w a

. foundation and will assume the characteristic of site-built housing,

2. The wheels, axles, tow bar, or hitch were removed when said manufactured home was placed on the

“permanent site:

All foundaﬂons, both perimeter and piers for said manufactured home have footings that are located

below the frost ling or in compliance with local building codes or requirements,

4, If piers arg. used fo;r sald manufactured home, they will be placed where said home manufacturer

recommends. .

If state law so requires; anchors for said manufactured home have been provided.

6. The manufactured homé is permanently connected to a septic or sewage system and other utilitics such
as electricity, water and naturaf gas.

7. No other lien or ﬁnancm‘T &rfects said manufactured home or real estate, other than those disclosed in
writing to Lender, © °

8. The foundation systun of the mdnufactured home has been designed by an engineer, if required by state
or local building codes, to meét the soil conditions of the site.

9. Borrower(s) acknowledgés his or her-intent that said manufactured home will become immovable
property and part of the real property securmg the security instrument.

10. The Manufactured home will be assessed and taxed as an improvement the real property. IF'We
understand that if Lender does not escrou for these taxes. that I/'we will be responsible for payment of
such taxes,

11. [Ifthe land is being purchased, such purchasc and said manufactured home represent a single real estate
transaction under applicable state law.

12, Said manufactured home has been built undef the F ederal Manufactured Home Construction and Safety
Standards that were established June 15, 1976,

13. This Affidavit is executed by Borrower(s) pursuant to apphcable state faw.

14. All permits required by governmental authorities have been obtained. Borrower(s) certifies that

Borrower(s} is in receipt of manufacturer's recomrnended mairiiéiaance program regarding the carpets

and manufactures warranties covering the heating/ ooolmg system hot water heater, range, etc.and

the formaldehyde health notice. :

tad

W

FICHHOLZ

Borrower ' ) . Date Borrower - i Date
Borrower Date Borrower K S =D'a'ie=__
AFFIXATION AFFIDAVIT REGARDING MANUFACTURED DocMagic €= 800-64&;1.-36:2 S
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cn Witness Whereof, Borrower(s) and Lender has executed this Affidavit in my presence and in the presence
-0f undersigned witnesses on this day of

Witness T Witness

COUNTY OF SKAGIT

The foregoing instrument was acknowled ed before me this day of l—>/u M' b(/ \ ’m j

py JUSTIN C. BUCHHOLZ, RF EA . BUCHHQOLZ

who is personally known to me or who prU{"id_g:d’ / ) s ideptiffeation.

Prmt Name

My éomﬂus%on EX]GIYB‘{ 0 IQ / 25[ p
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Aarmivh, mst.xml

 LENDER'S STATEMENT OF INTENT

- .Toe underslgned {"Lender") intends that the Home be an immovable fixture and a permanent improvement

to the Land.

Alaska USA- FCU dba Alaska USA Mortgage Company

Lender .~ -

Authorized Signature ¥

By;

STATE OF WASHIﬁGToN ey

_ ) ss.:
COUNTY OF Skagit - 4-‘1-&@ )
On the . ==TH day of Aﬁ“-%—‘“@"—%‘-—’ in the year _DOCT  before

me, the undersigned, a Notary Public in and for said State, personally appeared
Senoea Lm_x_&%

personally known to me or proved to me on- the basis of satisfactory evidence to be the individual(s) whose
name(s) is/are subscribed to the within mstrument and acknowledged to me that he/she/they executed the
same in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrament, the individual(s),
or the person on behalf of which the mdw:dual(s) acted, executad the mstrument

____Not.ary Sign_a_u;re

ONDA PORTER _
Rmotary public — T _9
State of Washington Sr=e

Notary Prlnted Name

mmission Expires
My O amber 16, 2012

Notary Pubhc State of \)&s\s\x oy

Qualified in the Oounty of S ineSC>

Official Seal ]

( ) My Commission Explres q / (" DOi 2
Drafted By:
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