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LOAN MODIFICATION OF DEED OF TRUST AGREEMENT

This Loan Modification Agreement (“Agreement”), made this 4_“' day of-September, 2008, between,
Kathy Y. Bradford, Single (“Borrower") and Mortgage Electronic¢ Registration Systems, Inc. (“Lender”),
amends and supplements (1) the Deed of Trust and its Adjustable Rate-Rider (‘the Security Instrument”)
dated May 30, 2006 and recorded as Instrument Number 200606010102 of the Official Records of Skagit
County, Washington (2) the Note bearing the same date as, and secured by, the Secunty Instrument, which
covers the real and personal propenrly described in the Security lnstrument and defi ned therein as the

“Property” located at

192 NORTH TOWNSHIP STREET -

SEDRO WOOLLEY, WASHINGTON 98284

{Property Address)

The real property described being set forth as follows:

See Schedule “A” Attached Hereto and Made Part Hereof

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security instrument). '



‘

_Borrower promises to pay the Unpaid Principal, plus interest, to the order of the lender.

' Interest will be charged on the Unpaid Principal Balance at the yearly rate of 7.625% from
1070172008 until 12/01/2010. Borrower promises to make twenty six {26) monthly payments
of principal and interest of U.S. $1,271.84 beginning on the 1* day of November, 2008 and
contmumg thereafter ot the same day of each succeeding month until 01/01/2011.

: '-'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST
-RATE AND-THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
- BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIT_iONAL C__OVE':NANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND-MONTHLY PAYMENT CHANGES.
The Note provides for aninitial interest rate of 7.625% and an initial P& monthly payment
of §1,271.84. The Note provides for changes in the adjustable interest rate and the
monthly payments s, folows:~

4. ADJUSTABLE INTEREST. RATE AND MONTHLY PAYMENT CHANGES.
(A) Change Dates :
The adjustable interest rate I W|II poy may change on the first day of December, 2010
and on that day every M month thereafter. Each date on which my adjustable interest
rate could change is called a “Chonge Date”. The Modified Maturity Date is June 1,
20348. -
(B) The Index
Beginning with the first Chonge Dcﬁe my adjustable inferest rate will be based on an
Index. The “Index" is the six month London Intérbank Offered Rate (“LIBOR”} which is the
average of interbank offered rates for six- month US.:dollar-denominated deposits in the
London market, as published in The Wall Sfreet Journal. The most recent Index figure
available as of the first business day of the.month preceding the month in which fhe
Change Date occurs is called the “Current Index! If the.Index is no longer available, the
Note Holder will chcose a new index which is bosed upon comporcble information. The
Nete Holder will give me notice of this choice. :
(C) Calculation of Changes :
Befare each Change Date, tha Note Helder will colculate my new.interest rate by
adding 4.625 percentage points (6.625%) to the Currentiindex. The Note Holder will then
round the result of this addition to the nearest one-eighth 'of one percentage point
(0.125%], Subject to the limits stated in Section 4(D) below; Thls rounded amount wiil be
my new interest rate until the next Change Date.
The Note Holder will ther: determine the amount of the monthly poymenf that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in fuli on the maturity date at my new interest rate in substantially-equal pdyrnen’rs. The
result of this calcuiation will be the new amount of my monthly pcymem '
(D} limits on Interest Rate Changes '
The interest rate | am required to pay at the first Change Date will nof be grecﬂer Thon

10,625% or less than 7.625%. Thereafter, my adjustalble interest rate will never be .-

increased or decreased on any single Change Date by mere than one percentcge
points (1.000%) from the rate of interest | have been paying for the preceding é mon’rhs
My interest rate will never be greater than 13.625%, which is called the “Mc:xmum Rcﬁe "
My interest rate will never be less than 7.625,




" _{E). Effective Date of Change

My new interest rate will become effective on each Change Date. | will pay the amount
of'my new monthly payment beginning on the first monthly payment date after the
~Change Date until the amount of my monthly payment changes again.

e (F).-Notice of Changes

_The Note Haolder will deliver or mail to me a notice of any changes in my adjustable

“iriterestrate and the amount of my monthly payment before the effective date of any
change. The notice will include information required by law to be given me and also the
titte and teleptione number of a person who will answer any question | may have
regarding this.notice.

TRANSFER OF THE PROPERTY OR A BEBNEFICIAL INTEREST IN BORROWER
Section 18 of fh"e Securify Insirument is amended to read as follows:

Transfer of the Property ora Benefncuul interest in Borrower. As used in this Section 18,
“Interest in the Properfy méans any legal or beneficial interest in the Property. including,
but not limited to, those’ ben_eﬂoql interests fransferred in a bend for deed, contract for
deed, instaliment sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a future date to purchaser.

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Bomrower is sold or 1rqn5_férred and Borrower 15 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this cption shall not be
exercised by Lender if exercise is prohibited by.-federal laws as of the date of this Security
instrurent. Lender also shall not exercise this optionif; [a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to thetransferee and.(B) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that
the risk of a preach of any covenant or ogreemen'r is this Secun’ry Instrument is
acceptable fo Lender. .

To the extent permitted by applicable law, Lender may charge o reasonable fee as a
condition to Lender’s corsent fo the loan assumption. Lender mdy dlso reguire the
fransferee to sign an assumption agreement that is acceptable tolender and that
obligates the transferee to keep all promises and agreements made in'the Note and in
this Security Instrument. Borrower will continue t¢ be obhgcn‘ed under ’rhe Note and this
Security Instrumnent uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in f'ull,- Lender shall give
Borrower nolice of acceleration. The notice shall provide a period of.notiess than 30
days from the date the notice is given in accordance with Section 15 within which ™
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to-pay..
these sums prior to the expiration of this period. Lender may invoke any remiedies..- T
permitted by this Security Instrument without further notice or demand on Borower, . .
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Date

COUNTY OF

- u)mﬁﬂm .

_ T L Ol

Notary Public, personally appeared Kathy Y. Bradford:

on Q’?Bn%/ before me. _. (

Pursuant to Washington Revised Code Section 64.08.050: Provéd to'me’on.the basis of satisfactory
evidence to be the person(s) whose name(s) isfare subscribed to the within-instrument and acknowledged to
me that he/shefthey executed the same in histherftheir authorized capacity (ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument. E _

Signature otary Public

My Commissign Expires: (0'510 '_
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Mortg:’:x';c'je E’Iégﬁtro’hic:'R'eg_istration Systemns, Inc.

- Date
STATE OF © e
COUNTY OF Harts _
On JAN 6 7 2009  beiore me ARLISS HAUSER
Date Notary
personally appeared Richard

x Personally known 1o me

-0OR-

. Signer(s) .

Proved to me on the basis of satisfactory evidence to'be the person(s) whose name(s) isfare
subscribed to the within instrument and acknowledgad to me that hefshé/they executed the same in
his/herftheir authorized capacity(ies), and that by his/her/their signaturé(s) on the: mstrument the person(s}, or
entity upon behalf of which the person(s) acted, executed the mstrument

Witness my hand and official seal.

ARLISS D. HAUSER §
Notary Public
STATE OF TEXAS

My Comm, Exp. 08/21/2014
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Document Preparation:

Fannie Mae Multi-state Instrument
Standard Loan Moedification Agreement
Form 3179

When Recorded Mail To:
Safeguard Properties, Inc.
650 Safeguard Plaza
Brooklyn Heights, Ohio 44131
ATTN: Mr. Eric Solowitch
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Signature of Notary Publlc

My Commission Expires: JUN 2 ‘, 2[]"
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- SCHEDULE “A” - LEGAL DESCRIPTION

The land referred 10 in ﬂ:us reporb‘pohcy is sttuated in the State of Washington, County of Skagit, and is
described as faliows '

Lot 5, “THYME SQUARE BNDNG SITE PLAN™, approved October 19, 2005 and recorded November
10, 2005 under Auditor’s File No. 200511100117, records of Skagit Cmmty Washington.
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