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“ ASSIGNMENT OF RENTS

Reference # (if apphcable} 1351 39 9] Additional on page
Grantor(s): . '

1. DYKSTRA, H ERIC

2. PARKINSON, ROGER K .-

3. BIRDSVIEW DEVELOEMENT, INC.

Grantee(s)
1. Skagit State Bank

Legal Description: A:lots 1, 3 & 4 Russel Road Estates; B: Lot 3, SP 4-75, Ptn SW 1/4 of NE
1/4, 26-36-4 £E W.M.
Additional on page 2

Assessor's Tax Parcel ID#: 4949- 000 001 -0000 {P127376), 4949-000-003-000 (P127378},
4949-000-004-000 (P127379), 360426 ‘l -006- 0206 (P50004} and 360426-1-006-0600
(P121511}

THIS ASSIGNMENT OF RENTS dated November 23, 2009, is made and executed between H
ERIC DYKSTRA, as his separate property, whose address is 12059 CLASSIC PL,
BURLINGTON, WA 98233-3648; ROGER K PARKINSON, as his separate property, whose
address is 8179 AVERY LN, SEDRO WOOLLEY, WA  98284-8708 and BIRDSVIEW
DEVELOPMENT, INC.. a Washington Corporation, whose address is 12059 CLASSIC PL,
BURLINGTON, WA 98233-3648 (referred to belowas _'Grantor ') and Skagit State Bank,
whose mailing address is 301 E. Fairhaven Ave, P O Box"285; Burlmgton WA 98233 (referred
to below as "Lender"). do
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
‘interest in, ‘and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

":PARCEL A

Lot 3. Short Plat No. 4-75, approved March 14, 1975, recorded March 18, 1975 in Book 1
of Short-Plats, page 24, under Auditor's File No. 814766 and being a portion of the
Southwest - 1/4 of the Northeast 1/4 of Section 26, Township 36 North, Range 4 East,
W.M. N

TOGETHER WITH a non-exclusive easements for ingress, egress and utilities as described in
instrument. recorded Apnl 12, 1976, under Auditor's File No. 833195.

Situate in the County of Skaglt State of Washington,
PARCEL B

Lots 1, 3 and 4 “RUSSELL -:EOAD ESTATES," as per plat recorded February 19, 2008,
under Auditor's File’No 200802190194 records of Skagit County, Washington.

Situate in the County of Skavgﬁir State of Washington

The Property or its address is. commonly known as 22731 PRAIRIE RD SEDRO WOOLLEY WA
and 13.44 ACRES MAPLE TREE LN, CONCRETE WA 98237. The Property tax identification
number is 4949-000- 001-0000 : {P127376), 4949-000-003-000 (P127378).
4949-000-004-000 (P127379);" 36@426-1-006-0206 (P50004) and 360426-1-006-0600
(P121511). B

CROSS-COLLATERALIZATION. In addition to the Note,"this Assignment secures all obligations, debts and liabilities,
plus interast thereon, of either Grantor or Borroweér td Lender, or any one or more of them, as well as all claims by
Lender against Baorrower and Grantor or any ong or‘mare of them, whether now existing or hereafter arising, whether
related or unralated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute ot contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly with others, “whather obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon_such amounts may be .or hereafter may become barred by any statute of
limitations, and whether the obligation to repay Buch amounts may be or hereafter may become otherwise
unenfarcaable. g

REVOLVING LINE OF CREDIT. This Assignment secures the: 1ndebtednass including, without limitation, a revolving line
of credit, with a variable rate of interest, which obligates Lander to‘make advances to Borrower so long as Borrower
complies with all the terms of the Note and the line of credit has not héen terminated, suspended or cancelled; the Note
allows negative amortization. Funds may be advanced by Lendar, repald and _subsequently readvanced, The unpaid
balance of the revolving line of credit may at certain times be lower: than ‘thia. amount shown or zero. A zero balance
does not terminate the line of credit or terminate Lendst's cbligation to advance funds to Borrower. Therefore, tha lien
of this Assignment will remain in full force and aeffect notwithstanding any zero balance.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE'FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency”
jaw, or any other law which may prevent Lender from bringing any actior against; ‘Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deflmencv, ‘befare or ﬂfter Lender's commeancement
ot completian of any foreclosure action, either judicially or by exercise of a powaer of saie

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrotver. about anv actlon or inaction Lender
takes in connection with this Assignment. Borrawer assumes the rasponsibility for being” and keeping informed about
the Property. Borrower waives any defenses that may arise hacause of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay by Lender 4N realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what actlon Lendef takes or fails to
take under this Assignmaent. .

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents Grantor

sha!l pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of

Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided

befow and so long as there is no default under this Assignment, Grantor may remain in possession’ and-éontrol of and

vperate and mapage the Property and collect the Rents, provided that the granting of the right 10, collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptey proceeding. . B .

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownarship. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances and
claims except as disclosed to and accepted by Lender in writing. "

Right to Assign. Grantor has the full right, power and authority to enter into this Assmnment and to assugn ﬂnd :;j
convey the Rents to Lender. :

No Prior Assignment. Grantar has not previously assigned or conveyed the Rents to any other person by any
instrument now in force, .

No Further Transfar. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rlghts m the__‘
Rents except as providad in this Assignment. &

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendsr shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby

N
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gwe and granted the following rights, powers and authority:

) Notlce 40 Tepants. Lender may send notices to any and all tenants of the Property advising them of this
Assrgnment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Proparty Lender may enter upon and take possession of the Property; demand, collect and receive from
‘thé tenants or from any other persons liable therefar, all of the Rents; institute and carry on all lagal proceedings
*necessery fot the protection of the Property, including such proceedings as may be necessary to recover
possessron ef the Property; collect the Rents and remove any tenant of tenants or other persons from the Property.

Matntam the Propart.y Lender may enter upon the Property 1o maintain the Property and keep the same in repair;
to pay the costs therpof and of all services of all employees, including their equipment, and of all continuing ¢osts
and expehses of maiptaining the Property in praper repair and condition, and aiso to pay all taxes, assessments and
water utllltres, and the premmms on fire and other insurance effected by Lander on the Property.

compliance with' Laws, Lender may do any and all things to execute and comply with the laws of the State of
Washingten and also all’ other taws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Pruper. E :

Lease the Propartv Lender rnay rent or lease the whale or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate.

Employ Agents Lender. may engage such agent or agents as Lender may deem appropriate, either in Lender’s
name of in Grantor's name; to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender ma\,r do alt” such other things end acts with respect 1o the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantar and to have all of the powers of
Grantor for the purposes stated abova.

fNo Requirement to Act. Lendef shalk’ no's be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed cne or mere of the foregoing acts or things shall not require Lender to do any other
specific act or thing, : .

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such.cosis and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all-Rents retsived by it; however, any such Rents received by Lender which are
not applied to such costs and expenses. shall“be -applied 10 the Indebtednass. Al expenditures made by Lender under
this Assignment and not reimbursed from= the Rents shall become a part of the Indebtedness secured by this
Assignnient, and shall be payable on demand, with |nterest ‘at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. 1f Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Mote; and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assrgnment and suitable statements of termination of any financing statement on
file avidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law. k

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially atfect Lender's interest in
the Property or if Grantor fails 10 compiy with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required ta discharge or pay under
this Assignment or any Related Documents, Lender on Grantgr’ s behalf may {but shall not be obligated to) take any
action that Lender deems appropriate, including but not lithited to_dlschargmg or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied.or. placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All:such” expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note- from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will becorme a part of the indebtedness and, at Lender's option, will {A)
be payable on demand; {B} be added to the balance of the Note and:be apportroned among and be payable with any
installment paymenis to become due during either (1) the term of any applicabie insurance policy; or (2} the
remaining term of the Note; or (Cl be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts Such r1ght shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default. 2

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the lndebtedness

Other Detaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Refatad Documents dr-to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement betweéh Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this _As.__mgnment__.to-‘ make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or 1o effect diseh‘arge' of any lien.

Environmental Default. Failure of any party to comply with or perform when due. anv termy’ obhgatron covenant or
condition contained in any environmental agreement executed in connection with the Property.”

False Staterments. Any warranty, representation or statement made or furnished to Lender b.y'..Bq_rrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents Js fafse of migleading in any
material respect, either now ar at the time made or furnished or becomes false of mlsleeding at any tima
thereafter. . v .

Defective Collateralization. This Assignment or any of the Related Documents Geases to b&'in full fdrce and effect
{including failure of any collateral document to create a valid and perfected security interest ar lren) at any trme and
for any reason. L

insolvency. The dissolution or termination of Borrower's or Grantor's existence as a gomg busmess, the

insclvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower’s or Grantor S pProperty..
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of: any proceedmg
under any bankruptcy or insolvency laws by or against Borrower or Grantor. i

Craditor or Forfeiture Procesdings. Commencement of foreclosure or forfeiture proceedings, whether bv Judlcral
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor ‘ar by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a garnrshment of "
any of Barrower's or Grantar's accounts, including deposit accounts, with Lender. However, this Event of Detauit
shall not apply if there is a gdod faith dispute by Berrower or Grantor as to the validity or reasonableness of the
clairn which is the basis of the creditor or forleiture proceeding and if Borrower or Grantor gives Lender wiitten
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adeguate reserve or -

LT
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_ . .:bé_f_'rd'wfor the dispute.
s &__P'roperty Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

_Events Affeeting Guarantor. Any of the preceding events occurs with respect ta any guarantor, endorsar, surety,
Jorsaccommadation party of any of the Indebtedness or any guarantor, endorser, surety, or accommadation party
¢ dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
L lndebtedness

:Adverse Change A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

lnsecumv Lender m good taith believes itself insecure.

RIGHTS AND REMEDIES DN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any ang or more of the following rights and ramedies, in addition to any ather rights or remedies provided
by law: :

Accelerate Indebtadness Lender shall have the right at its aption without notice to Borrower or Grantor to daclare
the entire Indebtedness tmmedqately due and payable, including any prepayment penalty that Barrower would be
required to pay. L

Collect Rents. Lender s:hﬁl!:Heve the right, without notfice to Borrawer or Grantor, to take possession of the
Property and collect thé Rénts,-including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, agajmst the indebtedness. In furtherance of this right, Lendar shall have all the rights
provided for in the Lender's Right:to. Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor lrrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and coilect the proceeds. Payments by tenants
aor ather users to Lender'in’ response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person,.by agent -or through & receiver.

Appoint Receaiver. Lender shall‘hav_e, the right to have a receiver appointed to take possession of all or any part of
the Property, with the power ta protect_and préserve the Property, to opsrate the Property preceding or pending
foraclasure or sale, and to collect the ‘Rents from the Property and apply the proceeds, over and abave the cost of
the receivership, against the Indebtedness. - The receiver may serve without bond if permitted by law. Lender's
right ta the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount.*-_Em-élovmeﬂf- by Lender shall not disqualify a person from serving as a
receiver, E R

Other Remadies. Lender shall have aII"'qt:her -t'ig.hte and remedies provided in this Assignment or the Note or by
law,

Election of Remedies. Election by Lender to p(.u:sue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take sétion to perform an obligation of Grantor under this Assignment, after
Granter's failure to perfarm, shell not affect Lendér's right to déclare a default and exercise its remedies.

Attorneys' Fees: Expenses. If Lender institutes any suit griaction:to enforce any of the terms of this Assignment,
Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action ig-involved, iand to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's gpinion are necessary at any time for the protection of its
interest ar the enforcement of its rights shall become &:part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expendituré until repaid.~ Expensas covered by this paragraph include,
without limitation, however subject to any limits under applicabla‘law;. Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and-expensas for bankruptey proceedings
linchuding efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgrment
coliection services, the cost of searching records, obtaining title reparts (incjuding foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums prewded bv daw,

MISCELLANEQUS PROVISIONS. The following miscellaneaus provisions’ re B part of: th:s Assngnment

Amendments. This Assignment, together with any Related Documents, censtltutes thhe entire understanding and
agreement of the parties as to the mattars set forth in this Assignment.. No alteration of or amendment to this
Assignment shall be sffective unless given in writing and signed by the partv ar partles sought to he charged or
bound by the alteration or amendment. .

Caption Headings. Caption headings in this Assignment are for convemence purposes only and are not to he used
to interpret or define the provisions of this Assignment. E

Governing Law. This Assignment will be governsd by fedoral law appl‘cable to Lendet and to the sxtent not
preempted by federal law, the laws of the State of Washington without regard; to its, eonﬂlcts of law provisions.
This Assignment has been accepted by Lender in the State of Washington. :

Joint and Several Liability. All obligations of Borrower and Grantor under thls ASS|gnment shaIi be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references-to Borrower shall mean
each and svery Borrower. This means that each Grantor signing below is responsible<for all obligations in this
Assignment. Where any one or more of the parties is a corporation, partnership, fimited liability” cempanv ar similar
entity, it is not necessary for Lender to inguire into the powers of any of the officers, d|recters, partners, members,
or other agents acting or purporting te act on the entity's behalf, and any obligations made or created in rellance
upon the professed exercise of such powers shall be guaranteed under this Assignment. s

Merger. There shall be no merger of the interest ar estate created by this assignment with any other mterest or
estate in the Property at any time held by or for the benefit of Lander in any capacity, without the -wntten consent
of Lander, 3 - .

Interpretatlon (1) In all cases where there is mare than one Borrower or Grantor, then all words used i thJs_;i'
Assignment in the singular shall be deemed to have been used in the plural where the context and constructi q-'
require. {2) If more than one person signs this Assignment as "Grantor,” the obligations of gach Grantor are
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors; If
Barrowsr and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need nothe -
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for conveneence:"
purpases anly. They are not to be used to interpret or define the provisions of this Assignment. .

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Asstgnment unless such y
waiver is given in writing and signed by Lender. No delay or omissicn on the part of Lender in exercising any right _:

I
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. [ gHall-bperate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment

¢ -~ shall not prejudice or constitute a waiver of Lender's r|ght otherwise to demand strict compliance with that

. prowsuon or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between

< Lender-and Grantor, shall constitute a waiver of any of lL.ender's rights or of any of Grantor's obligations as to any

future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such

‘vonsent by:Lender in any instance shall not constitute continuing consent to subsequent instances where such
'7'consent |s required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notn:as Sub;ect to applicable law, and except for notice reguired or allowed by law to be given in another
manner, -any notice. required to be given under this Assignment shall be given in writing, and shall be effective
when actyally, delivered, when actually received hy telefacsimile (unless otherwise required by law}, when
deposited with @ natichally recognized overnight courier, or, if mailed, when depesited in the United States mail, as
first class; certlfied or reglstered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignmient. Any party ‘may change its address for notices under this Assignment by glvmg formal written notice
to the other parties; specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor‘agres:1.keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and except for notice.reguired or allewed by law to be given in another manner, if there is more than one
Grantor, any notlce glven by Lender ta any Grantor is deemed 1o be notice given to all Grantors,

Powers of Attorney, The vafious agencies and powers of attarney conveyed on Lender under this Assignment are
granted for purposes of secunty and may net be reveked by Grantor until such time as the same are renounced by
Lender. :

Saverability. If a cuurt m‘ competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any parson or circumstance, that finding shall not make the offending provision illegal, invalid,
or unapforceable as to any other person or circumstance. |f feasible, the offending provision shall be considered
madified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
be considered deletad from this Assrgnment Unless otherwise raquired by law, the illegality, invalidity, or
unenforceability of any prowsuon of thls Assignment shall not affect the legality, validity or enforceability of any
other provision of this Aswgnment :

Successors and Assigns. Subject 16" any I|mltat|ons stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon _and“inure: to the benefit of the parties, their successors and assigns. |If
ownership of the Praperty becomes vested in-a person other than Granter, Lender, without notice to Grantor, may
deal with Grantor's successors witli'reference. fo this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from® the oblugat;ons of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essance in: the perforrnance of this Assignment,

Whaiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
axamption laws of the State of Washington:as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR MEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE-ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS.OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS"ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms.éhall have: the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all -;réf\erences-‘ to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms ‘used in"the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms.not otherWtse defined in this Assignment shall
have the meanings attributed to such terms in the Uniform CommerCIar Code ’

Assignment, The word "Assignment" means this ASSIGNMENT GF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exh|blts and schedules attached to this ASSIGNMENT
QF RENTS from time to time.

Borrower. The word "Borrower” means H ERIC DYKSTRA, RAND\ M DYKSTRA ROGER K PARKINSON and
MICHELLE R PARKINSON.

Default. The word "Default" means the Default set forth in this Assignmént ‘in the s'adtton titled "Default".

Event of Default. The words "Evert of Default” mean any of the events of default’ set forth in this Assighment in
the default section of this Assighment.

Grantor. The word *Grantor” means H ERIC DYKSTRA ROGER K PARKINSON and BIRDSVIEW DEVELCPMENT,
INC..

Guaranty. The word "Guaranty”" means the guaranty from guaranter, endarser, surety, or
Lender, including without limitation a guaranty of all or part of the Note. o

ccommodat:on party to

indabtedness. The waord "Indebtedness” means all principal, interest, and other amounts oosts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions” of;” modifications of,
cansolidations of and substitutions for the Note or Related Doguments and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender 1o enforce Grantor's’ obligations under
this Assignment, together with interest on such amounts as provided in this Assignment, Speolﬂcally. without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross- Collaterallzatlon prowsnon
of this Assignment. v - £

Lander. The word "Lender" means Skagit State Bank, its successors and assigns.

Note. The word "Note" means Promissory Note dated September 28, 2007 in the orlglna amount of
$260,000.00 . . 5

Property. The ward "Property” means all of Grantor's right, title and interest in and to all the Fropertv as,
described in the "Assignment” section of this Assignment.

Related Documents. The words “Related Documents” mean alf promissory notes, credit agreements, loanf
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust; seountv'
deeds, collateral mortgages, and all other instruments, agreements and documents, whethar now or: hereafteru,"
existing, exgcuted in connection with the Indebtedness. :

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any'

and all present and future leases, including, without limitation, all vents, revenue, income, issues, royaities,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be detived from such leases of every kind and nawre, whether due
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ASSIGNMENT OF RENTS
{Continued) Page 6

_ +how or later, including without limitation Grantor's right to enforce such leases and to receive and collect payment
4 and proceeds thergunder.

'k._THE UNDERSIGNED ACKNOWLEDGES HMAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
‘PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO B& SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON NOVEMBER 23, 2009.

GRANTOH

. - Secretary/Treasurer of BIRDSVIEW

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;’.,k>7 ; }

} 88

COUNTY OF \‘5@( ja E )

On this day before me, the undermgned Notarv Pubhc, personallv appeared H. ER!C DYKSTRA and ROGER K
PARKINSON, personaily known to me or proved to me on the basis of satisfactory evidence to be the individuals
described in and who exscuted the ASSIGNMENT OF RENTS, _and acknow!edged that, they signed the Assignment as

their free and voluntary act and deed, for the uses and puUrpges ereln mentuoned () b 7
i ber , 20 O

' R ldmg atS}L@,Q/.)L C

STATE OF M )
COUNTY OF SKJ»‘? 7‘— 1
</

On this .Qg J'l\ day of 4 !)m b(f ""befc'ire me, the undersigned
Notary Public, personally appeared H ERIC DYKSTRA, _Dr‘cg ' < of BIRDSVIEW
DEVELOPMENT. INC. and ROGER K PARKINSON, Secrstary/Treasurer of BIRDSVIEW DEVELOPMENT INC., and
personally known to me or proved to me on the basis of satisfactory evidence to be- “authorized agents of the
corporation that executed the ASSIGNMENT OF HENTS and acknowledged the Assignment to‘be the fréé and voluntary

Eyia gsolution of its board of dlrectors, fof the' uses and
awthorized to execute this Asslgnment and in fact

Residing at \g"— 4 0. rf 6

{ My commission expires 2 fb _/_“’

LASER PRO Lending, Ver. 5.46.00.003 Copr. Harlamt-Fmercta Solutlons Inc. 1997, 2009. Al Rights Resérvad._-
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