|
T

Skagit County Auditor
12/2/2009 Page 1 of 1211:32AM

. ‘This-Space Provided for Recorder's Use

When Recorded Retum 1o Credit Operatlons Cascade Bank, 2828 Colby Avenue, Everett, WA
98201 :

: DEED OF TRUST

Grantor{s): Joseph E. Beehe And Phyms M ‘Beebe Revocable Trust, Dated March 1, 2008
Grantee(s): Cascade Bank W

l.egal Description: Lot 44, Tina's Coma ;'

Assessor’s Property Tax Parcel or Account Number 4755-000-044-0000

Reference Numbers Of Documeants Ass.;_gned or Released:

CHICAGO TITLE CO. ‘o2 pOOT i-«;e;

DATE AND PARTIES. The date of this Deed of Trust (Securlty Instrument) is November 12,
2009, The parties and their addresses are:

GRANTOR:
JOSEPH E. BEEBE
As Trustae
PHYLLIS M. BEEBE
As Trustee
0Of the JOSEPH E. BEEBE AND PHYLLIS M. BEEBE REVOCABLE TRUST DATED MARCH
1, 2006
A Washington Trust
1088 Tinas Coma Drive
Burlington, WA 98233

TRUSTEE:
CHICAGO TITLE
a Corporation
770 NE Midway Blvd.
(ak Harbor, WA 98277

EMERALD CITY DOCR, COQ., INC.
Washington Deed Of Trust
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- LENDER:
" CASCADE BANK

‘Crganized and existing under the laws of Washington
2828 Colby Avenue
. Everett, WA 98201

1. CONVEYAN‘CE. “Far good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to_secure the Secured Debts and Grantor's performance under this Security
Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property:

LOT 44, PLAT OF TINAS' COMA ACCORDING TO THE PLAT THEREOF, RECCRDED AUGUST
11, 2000, UNDER AUDITOR S FILE NO. 200008110004, RECORDS OF SKAGIT COUNTY,

WASHINGTON

The property is located® m Skag|t County at 1088 Tinas Coma Drive, Burlington, Washington
§8233. :

Together with all rights, easemen_t_s., app__u:rtanances, royaities, mineral rights, oil and gas rights,
ali water and riparian rights, “wells, ditches and water stock, crops, timber, all diversion
payments or third party payments “fade to- crap producers and all existing and future
improvements, struciures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate “descriied (all referred to as Property). This Security
Instrument will remain in effect until the Secured Debts and all underlying agreements have
been terminated in writing by Lender. '

2. MAXIMUM GCBLIGATION LIMIT. The total pnnc[pai amouni secured by this Security
Instrument at any one time will not exceed $50;000.00: This limitation of amount does not
include interest and other fees and charges validly made pursuant te this Security Instrument.
Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform an\,r of *he covenants contained in this
Security Instrument, ; :

3. SECURED DEBTS. The term "Secured Debts” mciudes and thts Security [nstrument will
secure each of the following: . e,
A. Specific Debts. The following debts and all exten’si__ons, re'newals, refinancings,
medifications and replacements. A promissory note or other agreement, No. 5309103603,
dated November 12, 2009, from EMERALD CITY DOOR, C'O.,"I'N-_C. [_B‘on'ower}| to Lender,
with a loan amount of $203,049.24.

B. All Debts. Ail present and future debts from EMERALD CITY DOOR CO INC to Lender,
sven if this Security Instrument is not specifically referenced, or if-the’ f_u-ture debt is
unrelated to or of a different type than this debt. If more than one person signs.this Security
Instrument, each agrees that it will secure debts incurred either individually or with-others
who may not sign this Security Instrument. Nothing in this Security Instrument constitutes a
commitment to make additional or future loans or advances. Any such commitment.-mustbe

in writing. In the event that Lender fails to provide any required notice of the right of-
rescission, Lender waives any subseguent security interest in the Grantor's principa'l'dweliing'-._ "
that is created by this Security Instrument. This Security Instrument will not secure -ahy _
debt for which a non-possessory, non-purchase maney security interest is cr'eate_d in-"
"hausehold goods” in connection with a "consumer loan," as those terms are defihed:__b'y__
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~"tederal law goveming unfair and deceptive credit practices. This Security Instrument will not
“'secure any debt for which a security interest is created in "margin stock” and Lender does
“not obtain a "statement of purpose,” as defined and required by federal law governing
. securities.” This Security Instrument will not secure any other deht if Lender fails, with
'-_respect 16 that other debt, to fulfill any necessary requirements or limitaticns of Sections
19(ak; 32 or35. of Regulation Z.
c. ngs Advanced. All sums advanced and expenses incurred by Lender under the terms of
this Security.Instrument.

4, PAYMENTS. --:G.rahtdr-_agrees that all payments under the Secured Debts will be paid when
due and in accordance with the terms of the Secured Debts and this Security Instrument.

5. WARRANTY OF TITXE. Grantor warrants that Grantor is or will be lawfully seized of the
estate conveyed by-this '_Sec'daf"i_ty'-.i__nstrument and has the right to irrevecably grant, convey and
sell the Property to Trdstée, in- trust, with power of sale. Grantor also warrants that the
Property is unencumbered, except for encumbrances of recerd.

6. PRIOR SECURITY INTERESTS. -With regard to any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or eancumbrance an the
Property, Grantor agrees: : .

A. To make all payments When clue and to perform ar comply with all covenants.

B. To promptly deliver to Lender any_not!qes that Grantor receives fram the holder.

C. Mot to allow any modification ar extension of, nor to request any future advances under
any note or agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST TITLE. Grantor will-pay all taxes, assessments, liens, encumbrances,
lease payments, ground rents, utilities, and other charges relating to the Property when due,
Lender may require Grantor to provide to Lender copies of .ai'i_ notices that such amounts are due
and the receipts evidencing Granter's payment, ~Grantor will'defend title to the Property against
any claims that would impair the lien of this Secunty instrument. Grantor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Grantor may have against
parties who supply labor or materials to maintain or zmprove the Property

8. DUE ON SALE OR ENCUMBRANCE. Lender may, at lts option declare the entire balance of
the Secured Debt 1o be immediately due and payable upon.the ¢reation of, or contract for the
creation of, any lien, encumbrance, transfer or sale of all or any part of the: Property. This right
is subject to the restrictions imposed by federal law (12 C.F.R. 591), as appl:cable

9. TRANSFER OF AN INTEREST IN THE GRANTOR. !f Grantor is an éntity-other than a natural
person {such as a corporation or other crganization}, Lender may demand 1mmediate payment if:
A. A beneficial interest in Grantor is sold or transferred. : :
B. There is a change in either the identity or number of members of a partnershlp or similar
antity. :
C. There is a change in ownership of more than 25 percent of the \mtlng stock of a
corporation or similar entity, - : .
However, Lender may not demand payment in the above situations if it is prohlblted by Iaw as*._
of the date of this Security Instrument. e

10. WARRANTIES AND REPRESENTATIONS. Grantor makes to Lender the fdiloWin'g
warranties and representations which will continue as long as this Security Instrument 'is i L
effect: o
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" A Power. Grantor is duly corganized, and validly existing and in good standing in all
~jurisdictions in which Grantor operates. Grantor has the power and authority to enter into
“this transaction and to carry on Grantor's business or activity as it is now being conducted
. and, as applicable, is gualified to do so in each jurisdiction in which Grantor operates,

B Authetity: The éxecution, delivery and performance of this Security Instrument and the

obligation” evideénced by this Security Instrument are within Grantor's powers, have been
duly.autharized;. have received all necessary governmental approval, will not violate any
provision of.. Jaw,or order of court or governmental agency, and will not violate any
agreement to Whlch Grantor is a party or to which Grantor is or any of Grantor's property is
subject.

11. PROPERTY CONDITEON ‘ALTERATIONS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that are reasonably necessary. Grantor will not commit
or allow any waste, impairment;.or, deterioration of the Preperty. Grantor will keep the Property
free of noxious weeds _énd grasses. Grantor agrees that the nature of the occupancy and use
will not substantially change without. Lender's prior written consent. Grantor will not permit
any change in any licerise, restrictivé covenant or easement without Lender's prior written
consent. Grantor will notlfy Lender of all demands, proceedings, claims, and actions against
Grantor, and of any loss or damage 1@ the Property

No portion of the Property will ‘be: removed demolished or materially altered without Lender's
prior written consent except that Grantor has: the right to remove items of personal property
comprising a part of the Property that’ become worn or obsclets, provided that such personal
property is replaced with other persona_l property at least equal in value to the replaced personal
property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be dger_ned subject to the security interest created by this
Security Instrument. Granter will not partition or subd_i_v_i'de the Property without Lender's prior
written consent. :

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time
for the purpose of inspecting the Property. Lender will give-Grantor notice at the time of or
before an inspecticn specifying a reasonahble purpose for.the- inspect:m Anv inspection of the
Property will be entirely for Lender's benefit and Grantor wul! ‘in no way rely on Lender’s
inspection. :

12. AUTHORITY TO PERFORM. If Grantor fails to perform ---a-nv'.dﬂfy or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor's name or pay any
amount necessary fof performance. Lender’s right to perform for-Grantor will not create an
obligation to perform, and Lender's failure to parform will not preélide-tLender from exercising
any of Lender’s other rights under the law or this Security Instrument. /if any___cdnstruction on
the Property is discontinued or not carried on in a reasonable manner, Len_d_er--mav'take all steps
necessary to protect Lender's security interest in the Property, inclufling cOm-p'Iétio-n of the
construction, :

13. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably assigns, grants conveys to
Lender as additional security all the right, title and interest in the following {Property)™ -~ :

A. Existing or future leases, subleases, licenses, guaranties and any other written cpr'"msr'baj"'.__=
agreements for the use and occupancy of the Property, including but not [ImltEd 1o any". :
extensions, renewals, modifications or replacements {Leases). : .

EMERALD CITY DOOQR, CC,, INC.
Washington Deed Of Trust
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B Rents issues and profits, including but not limited to security deposits, minimum rents,
percentage rents, additional rents, commeon area maintenance charges, parking charges, real
“‘estate taxes, other applicable taxes, insurance premium contributions, liquidated damages
. following default, cancellation premiums, "loss of rents” insurance, guest receipis, revenues,
'-.=royalt|e5, proceeds, bonuses, accounts, contract rights, general intangibles, and all rights
and-cldims which Grantar may have that in any way pertain to or are on account of the use
or occtipancy of the whola or any part of the Property {Rents).

In the event any itent listed as Leases or Rents is determined to be personal property, this
Assignment will also be regarded as a security agreement. Grantor will promptly provide Lender
with copies of the "Leasss and will certify these Leases are true and correct copies. The
existing Leases will be' provided on execution of the Assignment, and all future Leases and any
other information with-respect to these Leases will be provided immediately after they are
executed. Grantar may collect, receive, enjoy and use the Rents so long as Grantor is not in
default. Grantor will not-colledt in advance any Rents due in future lease periods, unless
Grantor first abtains Lender's written consent. Upon default, Grantor wiil receive any Rents in
trust for Lender and Grantor. will not ecommingle the Rents with any other funds. Grantor agrees
that this Security Instrumentis immediately effective between Grantor and Lender and effective
as to third parties on the recordlng of this Assignment. This Security Insirument will remain
effective during any statutory redemptlon perlod until the Secured Debts are satisfied. As long
as this Assignment is in effect; Giantor warrants and represents that no default exists under
the Leases, and the parties subject: 1o’ the_-Leases have not violated any applicable law on
leases, licenses and landlords and tenants. Grantor, at its sole cost and expense, will keep,
observe and perform, and require all other-parties to the Leases to comply with the Leases and
any applicable law. If Grantor or any party to the Lease defaults or fails to observe any
applicable law, Grantor will promptly notify.Lender. |f-Grantor negiects or refuses to enforce
compliance with the terms of the Leases, then Lender may, at Lender's option, enforce
compliance, Grantor will not sublet, modify, extend, cancél, or otherwise alter the Leases, or
accept the surrender of the Property covered-by the Leases {unless the Leases so require)
without Lender's consent. Grantor will not assign, compremise, subordinate or encumber the
Leases and Rents without Lender's prior written consent:” Lender-does not assume or become
liable for the Property's mainténance, depreciation, or/other losses or damages when Lender
acts to manage, protect or preserve the Property, except for Iosses and damages due to
Lender's gross negligence or intentional torts. Otherwise; Grantor will indemnify Lender and
hald Lender harmless for all liability, loss or damage that Lender_may incur.when Lender opts to
exercise any of its remedies against any party obligated under ihe Leasas.. When the Property
is not farm land or the homastead of Grantor or Grantor's successor in interest, Grantor agrees
that Lender is entitled to noiify Grantor or Grantor's tenants to make payments of Rents due or
to become due directly to Lender after such recording, however Lender-agrees.nct to notify
Grantor's tenants until Grantor defaults and Lender notifies Grantor of the default. éind demands
that Grantor and Grantor's tenants pay all Rents due or to become- due d;rectly ‘to Lender.
Grantar consenis to Grantor's tenants paying all Rents due or to become due d;rectly to Lender
after Lender makes this notification and demand to Grantor. When the Property is farm.-land or
the homestead of Grantor or Grantor's successor in interest, Lender may p-et"e;'_n_force'--this
Security Instrument by taking possession of the Property for the purpose of collécting Rents,
but Lender may seek the appointment of a receiver to take charge of the Property,- collect the-_
Rents for non-homestead Property, and apply the Rents under this Assignment. o

14, DEFAULT. Grantor will be in default if any of the following occur;
A. Payments. Grantor or Borrower fail to make a payment in full when due.

EMEAALD CITY DOOR, CO., INC.
Washington Deed Of Trust
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"""B:"'insolvency ot Bankruptcy. The desath, disselution or insolvency of, appeintment of a
receivér by ar on behalf of, application of any debtor relief law, the assignment for the
“"benefit of creditars by or on behali of, the voluntary or involuntary termination of existence
. by. or the commencement of any proceeding under any present or future federal or state
'-.jnsolvencv, bankruptcy, reorganization, compaosition or debtor relief law by or against
Grantor,-Borrower, or any co-signer, endorser, surety or guarantor of this Security
Instrumem of any-other obligations Borrower has with Lender.
C. Business. Termmatlon. Grantor merges, dissolves, reorganizes, ends its business or
existence, of & partner or majority owner dies or is declarad legally incompetent.
D. Failure ‘o Perform ‘Grantor fails to perform any condition or to keep any promise or
covenant of this Secunty nstrument,
E. Other Documents A.defa_ult occurs under the terms of any other document relating to
the Secured Debtsy .~
F. Other Agreements Grantor |s in default on any other debt or agreement Grantor has with
Lender. e
G. Misrepresentation "Gra':ntor' m"ak'es any verbal or written statement or provides any
financial information that is untrue ma'c_curaie, or conceals a material fact at the time it is
made or pravided. -
H. Judgment. Grantor fails to Sattsfy er appeal any iudgment against Grantor.

l. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation
by a legal authority. -

J. Name Change. Grantor changes Grantor s name or assumes an additional name without
notifying Lender before making such a'change.

K. Property Transfer. Grantor transfers all or.a substantlal part of Grantor's money or
preperty. This condition of default, as it relates o the' transfer of the Property, is subject to
the restrictions contained in the DUE ON SALE sections

L. Praperty Value. Lender determines in good falth that the value of the Property has
declined or is impaired. ' :

M. Material Change, Without first notifying Lender,_there is a matenal change in Grantor's
business, including ownership, management, and flnancla.i...condlthn_s._

N. Insecurity. Lender determines in good faith that a ma"t'éﬁal"édverse'.change has occurred
in Borrower's financial condition from the conditions set forth in Bdrfower's maost recent
financial statement before the date of this Security Instrument or that. the prospect far
payment or performance of the Secured Debts is impaired for any reason.

15. REMEDIES. On or after default, Lender may use any and all remedies Lender has under
state or federal law or in any document relating to the Secured Debts.. Any arﬁou‘nts advanced
on Grantor's hehalf will be immediately due and may be added to the balance owing under the
Secured Debts. Lender may make a ¢laim for any and all insurance beneﬁts or: refunds that
may be available on Grantor’s default, : :

Subject to any right to cure, required time schedules or any other notice nghts Grantor may
have under federal and state law, Lender may make all or any part of the amount owing by the._
terms of the Secured Debts immediately due and foreclose this Security lnstrurnent ina manner_
provided by law upon the occurrence of a detault or anytime thereafter. W

All remedies are distinct, cumulative and not exclusive, and the Lender is entltled to all__ .
remedies provided at iaw or equity, whether or not expressly set forth. The acceptance___by_
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© L.endér of any sum in payment or partial payment on the Secured Debts after the balance is due
~ or is-accelerated or after foreclosure proceedings are filed will not constitute a waiver of
" Lender's right to require full and complete cure of any existing default. By not exercising any
reredy, Lénder does not waive Lender's right to later consider the event a default if it
coptinues or happens again,

16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent
permitted by law, Grantor agrees to pay all expenses of collection, enforcement or protection of
lender's rights"and.remedies under this Security Instrument or any other decument ralating to
the Secured Debts. 'j_'Grantor agrees 1o pay expenses for Lender to inspect and preserve the
Property and foy ahy__ 'recb-rd_ation costs of releasing the Property from this Security Instrument.
Expenses include, butare-hat limited to, attorneys” fees, caurt costs and other fegal expenses.
These expenses are dué and payable immediately. If not paid immediately, these expenses will
bear interest from the. date of- payment until paid in full at the highest interest rate in effect as
provided for in the terms ‘of the:Secured Debts. In addition, to the extent permitted by the
United States Bankruptey. Code, Grantor agrees to pay the reasonable attorneys' fees ingurred
by Lender to protect Lender s rights and interests in connection with any bankruptcy
proceadings initiated by or agalnst Grantor

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES., As used in this section, {1)
Environmental Law means, without:limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA" 42 U:8.C. 8601 et seq.}, all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, weliare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic).radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics whigh render the substance dangerous or potentially
dangerous to the public heaith, safety, welfare or.snvironment. The term includes, without
iimitation, any substances defined as "hazardous material,” "toxic substance,” "hazardous
waste,” "hazardous substance,” or "regulated substance ‘unider any Environmental Law.

Grantor represents, warranis and agrees that;

A. Except as previously disciosed and acknowiedged :n wrltrng to Lender, no Hazardous
Substance has been, is, or will be located, transported, manyfactured, treated, refined, or
handled by any person on, under or about the Property, except in the ordinary course of
business and in strict compliance with ail applicable Environmental Law,

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor has not
and will not cause, contribute to, or permit the release of any Hazardous Substance on the
Property. R o

C. Grantor will immediately notify Lender if (1) a release or threétene‘d :réiease__of Hazardous
Substance occurs on, under or about the Property or migrates or thréatens.to migrate from
nearhby property; or {2) there is a violation of any Environmenial- Law. -Concerning the
Property. In such an event, Grantor will take all necessary remedial act[on in. accordance
with Environmental Law, - :

D. Except as previously disclosed and acknowledged in writing to Lender Grantor has no
knowledge of or reason to believe there is any pending or threatened investigation, elaim; or
proceading of any kind relating to {1) any Hazardous Substance located on, under oy about™,
the Property; or (2) any violation by Grantor or any tenant of any Environm:ehiai'i_aw."'-_"’
Grantor will immediately notify Lender in writing as soon as Grantor has reascn to:beiieye -
there is any such pending or threatened investigation, claim, or proceeding. In such an.”
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-_.---""fe-v'ént, Lender has the right, but not the obligation, to participate in any such proceeding
“inciuidirig the right to receive copias of any documents relating to such proceedings.
= Exceb_t"_as previously disclosed and acknowledged in writing to Lender, Grantor and every
. tenant have been, are and will remain in full compliance with any applicable Enviranmentai
lawe o0
F. EXc_eﬁ_t f@é ‘previously disclosed and acknowledged in writing to Lender, there are no
underfgmund'_storag_e tanks, private dumps or open wells lecated on or under the Property
and no suchtank, d_Limp or well will be added unless Lender first consents in writing.

G. Grantor will.ragularly inspect the Property, monitor the activities and operations on the
Property, an.d'conﬁ_rm'that all permits, licenses or appravals required by any applicable
Environmental Law are obtained and complied with.

H. Grantor will permit, orcause any tenant to permit, Lender or Lender’s agent to enter and
inspect the Property ‘and review all records at any reasonable time to determine {1} the
existence, location and nature of any Hazardous Substance on, under or about the Property;
(2) the existence, locatign, nature, and magnitude of any Hazardous Substance that has
been released on, under-or abotit.the Property; or (3) whether or not Grantor and any tenant
are in compliance with applicable Environmental Law,

I. Upon Lender's request and.at any-tifne, Grantor agrees, at Grantor's expense, 1o engage a
qualified environmental engineer to prépare an environmental audit of the Property and to
submit the results of such audit to Lendes:’ The choice of the environmental engineer who
will perform such audit is subject o Lender’s approval,

J. Lender has the right, but not the obllgatlon to perform any of Grantor's obligations under
this section at Grantor's expense.

K. As a consequence aof any breach of any representatron warranty or promise made in this
section, {1) Grantor will indemnify and hold. Lender and Lender's successors or assigns
harmiess from and against all losses, claims, demands, liabilities, damages, cleanup,
response and remediation casts, penalties and. expenses, ‘including without limitation all
costs of litigation and attorneys’ fees, which Lefider and'Lender's susccessors or assigns may
sustain; and (2) at Lender’s discretion, Lender may release this Security Instrument and in
return Grantor will provide Lender with collateral of ‘at least equal value to the Property
without prejudice to any of Lender's rights under this Sgourity Jrstrument.

L. Motwithstanding any of the language contained in"this” Security Instrument to the
contrary, the terms of this section will survive any foreclosure or satisfaction of this Security
Instrument regardless of any passage of title to Lender or any, disposition by Lender of any or
all of the Property. Any claims and defenses to the contrary are hereby waived.

18. CONDEMNATION. Grantor will give Lender prompt notice of any pending-or threatened
acticn by private or public entities to purchase or take any or all ‘of, the Property through
condemnation, eminent domain, or any other means. Grantor authorizes Lender to'intervene in
Granter's name in any of the above described actions or claims. Grantor assigns. 1o kender the
proceeds of any award or claim for damages connected with a condemnation .af other taking of
all or any part of the Property. Such proceeds will be considared payments and will-be applied
as provided in this Security Instrument, This assignment of proceeds is subject to the terms ofi__
any prioer maortgage, deed of trust, security agreement or other ligen document, : '

19. INSURANCE. Grantor agrees to keep the Property insured against the risks freaéon‘a_bly ' _
associated with the Property. Grantor will maintain this insurance in the amounts Lender .
requires. This insurance will last until the Property is released from this Security Instrument:
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-'=_Wﬁa.f'l'_ender requires pursuant to the preceding two sentences can change during the term of
~ the Secured Debts. Grantor may choose the insurance company, subject to Lender’s approval,
~ which will'nat be unreasonably withheld.

Allinsurance policies and renewals will include a standard "mortgage clause” and, where
applicable,."loss. payee clause.” If required by Lender, Grantor agrees to maintain
comprehensive general liability insurance and rental loss or business interruption insurance in
amounts and under.policies acceptable to Lender. The comprehensive general liability insurance
must name Lender as"an additional insured. The rental loss or business interruption insurance
must be in an amount equal to at least coverage of one year's debt service, and required
escrow account depdsits (if agreed to separately in writing).

Grantor will give Lendér and the insurance company immediate notice of any loss. All insurance
proceeds will be appligd. to restoration or repair of the Praperty or to the Secured Debts, at
Lender’s option. M lender acqmres the Property in damaged condition, Grantor's rights to any
insurance policies and proceeds will pass to Lender to the extent of the Secured Debts.

Grantor will immediately notify Lender of cancellation or termination of insurance. If Grantor
fails to keep the Property.insured, Lerider may obtain insurance fo protect Lender's interest in
the Property and Grantor wilf pay. for the insurance on Lender's demand. Lender may demand
that Grantor pay for the | |nsurance all-at’ once, or Lender may add the insurance premiums to the
balance of the Secured Debts dnd. charge interest on it at the rate that applies to the Secured
Debts. This insurance may include cgVerages not originally required of Grantor, may be written
by a company other than one Grantor would choose, and may be written at a higher rate than
Grantor could obtain if Grantor pur(:hase'a +the insurance. Grantor acknowledges and agrees
that Lender or one of Lender's affmates may receive commissions on the purchase of this
msurance :

20. ESCROW FOR TAXES AND [NSURANCE Granmr W|II not be required to pay to Lender
funds for taxes and insurance in escrow.

21, CO-SIGNERS. [f Grantor signs this Securlty Instrument but is not otherwise obligated to

pay the Secured Debis, Grantor does so only to Convey. Grantar s interest in the Property to
secure payment of the Secured Debts and Grantor does not agree by signing this Security
Instrument to be personally tiable on the Secured Debté_."' If this Security Instrument secures a
guaranty between Lender and Grantar, Grantor agrees “td.waive ‘any rights that may prevent
Lender from bringing any action or claim against Grantor-or any party indebted under the
obligation. These rights may include, but are not limited to, any anti- def:mency or ane-action
laws. : -
22. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from iimie to-time remove Trustee
and appoint a successof without any other formality than the designation in.writing. The
successor trustee, without conveyance of the Property, will succeed toall the- mle _pawer and
duties conferred upon Trustee by this Security Instrument and applicable, Taw, o

23. USE OF PROPERTY. The real property conveyed by this Security lnstrument is not used
principalty for agricuitural purposes, o _

24, APPLICABLE LAW. This Security Instrument is governed by the laws of Washlngton, the
United States of America, and to the exient required, by the laws of the jurisdiction” W'nere the-_
Property is located, except to the extent such state laws are preempted by federal law, o

25, JOINT AND INDIVIDUAL LIABILITY AND SUCCESSQRS. Each Grantor's obhgauons_uﬁdér i
this Security Instrument are independent of the obligations of any other Grantor. Lender 'may” @ ¢

EMERALD CITY DOQR, CAQ., M,
Washington Deed COf Trust

WAL X T AMIDOCCO000000235030111209N Walters Kluwar Financial Services #1998, 2009 Bankers Page 9

R T

Skag:t County Auditor
12122009 Page gaof 1211 :32AM)_"




" ste.gach Grantor individually or together with any other Grantor. Lender may release any part
~ of the Property and Grantor will still be obligated under this Security Instrument for the
" remaining “Property. If this Security Instrument secures a guaranty between Ltender and
Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action
or-claim.dgainst-Grantor or any party indebted under the obligation. These rights may include,
but are nit limited. 10, any anti-deficiency or one-action laws, Grantor agrees that Lender and
any party‘to-this Security Instrument may extend, modify or make any change in the terms of
this Security Ing__trumen.t or any evidence of debt without Grantor's consent. Such a change will
not release Grantor from the terms of this Security Instrument, The duties and benefits of this
Security Instrumient will hind and benefit the successors and assigns of Lender and Grantor.

26, AMENDMENT, INTEGRATION AND SEVERABILITY. This Security instrument may not be
amended or modified by “oral agreement. No amendment or modification of this Security
Instrument is effective unless..made in writing and executed by Grantor and Lender. This
Security Instrument and"any other decuments relating 1o the Secured Debts are the complete
and final expression of' the agreement. W any provision of this Secwrity Instrument is
unenfarceable, then the: unenforceable pravision will be severed and the remaining pravisions
will still be enforceable,

27. INTERPRETATION, Wheﬁeﬁ;é.r-use’d':;the singular includes the plural and the plural includes
the singular. The section headings are for- 'convenience only and are not to be used to interpret
ar define the terms of this Security lnstrument

28. NOTICE, FINANGIAL REPORTS;. ADDITIONAL DOCUMENTS AND RECORDING TAXES.
Unless otherwise required by law, any ‘notice will be given by delivering it or mailing it by both
first class and either registered or csrtiﬁ_e‘d_ mail, return receipt requested, to the appropriate
party’s address listed in the DATE AND PARTIES section;.or to any other address designated in
writing. Motice to one Grantor will be deemed 1o bs notice to all Granters. Grantor will inform
Lender in writing of any change in Grantor's name, address or other application information.
Grantor will provide Lender any financial statements or’information Lender requests. All
financial statements and information Grantor gives Lender will be correct and complete.
Grantor agrees to pay all expenses, charges and taxes in '_cdhheq_tion with the preparation and
recarding of this Security Instrument. Grantor agrees fo sign, dé!iver, and file any additional
documents or certifications that Lender may consider. necessary 1o perfect, continue, and
preserve Grantor's obiigations under this Security Instrument and” to confirm Lender's lien
status on any Property, and Grantor agrees to pay all expenses charges and taxes in
connection with the preparation and recording thereof. Time is pfithe assence.

29. AGREEMIENT TO ARBITRATE. Lender or Grantor may submrt to binding arbitration any
dispute, claim or other matter in question hetween or among Lender and’Granter that arises aut
of or relates to this Transaction (Dispute), except as otherwise indicated in this section or as
Lender and Grantor agree to in writing. For purposes of this section, this Trapsactién includes
this Security Instrument and any other document relating to the Secured-Debts,”and proposed
loans or extensions of credit that relate to this Security Instrument. Lender or Grantor will not
arhitrate any Dispute within any "core proceedings” under the United States bankruptcy Jaws.

Lender and Grantor must consent to arbitrate any Dispute concerning the Secured Debt secured
by real estate at the time of the proposed arbitration. Lender may foreclose or-._!_axé'rcise_ any™,
powers of sale against real property securing the Secured Debt underlying any Disputé before,- "
during or after any arbitration. Lender may afso enforce the Secured Debt secured by thiS real
property and underiying the Dispute before, during or after any arbitration. :

EMERALD CITY DQOR, CO., INC,
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¢ ldnder aor Grantor may, whether or not any arbitration has begun, pursue any self-help or similar
~remediés, including taking property or exercising other rights under the law; seek attachment,
" garnishment,. receivership or other provisional remedies from a court having jurisdiction to
preseive the Tights of or to prevent irreparable injury to Lender or Grantor; or foreclose against
any’ property by any method or take legal action to recover any property. Foreclosing or
exercising a” power of sale, beginning and centinuing a judicial action or pursuing self-help
remedle_s WIH not constitute a waiver of the right to compel arbitration.

The arbitrater will detérmine whether a Dispute is arbitrable. A single arbitrator wili resolve any
Dispute, whether-individual or joint in nature, or whether based an contract, tort, or any other
matter at law ofin- equity. The arbittator may consolidate any Dispuie with any related
disputes, claims or other.matters in question not arising out of this Transaction. Any court
having jurisdiction may-‘entér a judgment or decree on the arbitrator's award. The judgment ot
decree will be enforced as- any other judgment or decree.

Lender and Grantor acknewledge that the agreements, transactions or the relationships which
result from the agreements or transactions between and among Lender and Grantor involve
interstate commerce, The Unlted States Arbitration Act will govern the interpretation and
enforcement of this section,’ _

The American Arbitration Assocratlon s, Commerczal Arbitration Rules, in effect on the date of
this Security Instrument, will govern: the selection of the arbitrator and the arbitration process,
unless otherwise agreed to in this Security Instrument or another writing.

30. WAIVER OF TRIAL FOR ARBITRATION. "Lender and Grantor understand that the parties
have the right or opportunity to litigaté-__any"Dispute through a trial by judge or jury. but that the
parties prefer to resolve Disputes through arbitration instead of litigation. ¥ any Dispute is
arbitrated, Lender and Grantor voluntarily and knowrngly waive the right to have a trial by jury
ar judge during the arbitration. s

SIGNATURES. By signing, Grantor agreas to. the terms and covenants contained in this

Security Instrument. Grantor also acknowledges receipt.of a-copy of this Security Instrument,

GRANTGR: L B
Joseph E. Beebe And Phvyilis M, Beebe Revocable Tru'_s_'ft_,'.D'a__ted'_Nfiarc_;h 1, 2008

N
Phyllis M/Beebe Trustee

EMERALL CITY BOOR, CQ., INC,
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ACKNOWLEDGMENT

(Busmess or Entity) ( / / , é /
/’ .
f:)ﬁi - / Y C/O F *4'7/{ ey é //?;14, 4

I certn‘y that | know or have satisfactory evidence that Joseph E. Beebe and Phyilis M. Beebe,
is/are-- thq pe__rson_[ s} who appeared before me, and said persan(s} acknowledged that

he/she/th'éy' signed, this instrument, an oath stated that he/shefthey was/were authorized to
execute the instrument and acknowledged it as the Trustee and Trustee of Jeseph E. Beebe
And Phyllis M. Beehe ‘Revocable Trust, Dated March 1, 2006 to be the, free and voluntary act of
such party for the use and purposes mentionad in the instrum

Dated:

ary lic in and for the State of
My appointment BXPH’GS /ﬁ 1_»)' 3 ' j{esiding at)
far . 8

|

AAAON A MARTINEZ f s
NOTARY PUBLIC.- AF”ZQNA :
: PINAL COUNTY - -
My Commission Expires
Janyary 7, 2013

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in futl)

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Securityinstrument. Said
note or notes, together with all other indebtedness secured by this Security Instrumient, have
been paid in full. You are hereby directed to cancel this Security Instrument, whichis delivered
hereby, and to reconvey, without warranty, all the estate now held by you under thls Secunty
Instrument to the person of persons legaly entitied thereto, A o

.....................................................................................

{Authorized Lender Signature) {Date}
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