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(3381050 - DEED OF TRUST [0

561-9459753-703

MIN: 1002050-10001 27552 B

Crantor(s): i ¢

(1) Michael Coles, Il A S:ngle Person as his separate estate

() :
(2}
(4)
)
(©)

Grantec(sy

(1) Golf Savings Bank, a Washingfon Stock:_.Sév_ings Bank

(2) Land Title Insurance Company
|egal Description (abbreviated) Lots 6 &7, Blk 14, J:._}i'nCE_iQﬁ Add To Sedro

“additional legal(s) on page 2
Assessor’s Tax Parcel 1D # 4166-014-007-0000 :

THIS HEED OF TRUST (“Security Instrument™} 18 made :(:')_;'l""N_p\{er;'}_bér 25,2009
The grantor is Michael Coles, 1I, A Single Person, as his separate estate

(“l'iu‘rmwcr”). The trustee is
Land Title Insurance Company

. Tl’llw[f,b ). The beneficiary
is Mortgage Flecoonic Regisiration Systems, Inc. ("MIERS”) (solely as mnuuu. or ILndcr as herginaBier
defined, and Lender’s successors and assigns). MERS s orgamzed and existing, ander the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, M1 48501 2()”’6 ln,l ( 88#) (> 9-MLRS.
Golf Savings Bank, a Washington Stock Savings Bank

(L Ludu ) 1\ orbanmd ,:uul existing

under the laws of the State of Washington i
and has an adidress of 6505 218th St SW, Ste 9, Mountlake Terrace, WA 98043 . .-~
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Bom)wu wes [ Lndu the principal sum of Two Hundred One Thousand Two Hundred Eighty Six
and nof 0o ok Dollars (1.5, $201,286.00 ).
This debt i3 emdem,ed by Borrower’s note dawed the same dute as this Security Instrument (*Note™),
which provides [op7 maotthly  payments, with the full debt, it not paid earlier, duc and payable on
December 01, 2039~ - This Seeurily Instrument sceures to Lender: (a) the
repayiment ol th debt Lwdeuu_d by the Note, with interest, and alf renewals, exiensions and moditications of
the Nole; (b) thic pd\,mmt of ail other sums, with inferest, advanced under paragraph 7 o protect the security
of 1his Security Instnunept wrl (¢) the performance of Borrower's covenants and agreements under this
Security strument and ihe” Nole For this purpose, Borrower irevoeably granis and conveys to Trustee, in
trust, with power of sgll(, Ahe lolln, ] g, described property located in Skagit

me{}, Washingtor:
Lots 6 and 7, Block 14 "REPLAT OF THE JUNCTION ADDITION TO SEDROQO," as per plat
recorded in Volume 3 ‘of Plats, page 48, records of Skagit County, Washington
Situate in the City of Sedro-WoolIey, County of Skagit, State of Washington.

Tax Account Number(s): 41‘:@5-01_4;&07:’_{')090

which hag the address of 815 Haines Ave
|Street|
Sedro Woolley Washington T 98284 (“Property Address™),

iy P |Zi}l Code}

TOGETHER WITH il the improveinents now r huc,dllu Ertth:d on the property, and all eascments,
appurtenaneces, and [ixtures now or hereafter & parl ol the IT!TO[)LI'l All replacements and additions shali also
pe covered by this Securily Tustrument. All of the for%mub iwT ‘enl to in this Security Instruinent as the
“Property.” Borrower understands and agrees that MIRS hnld\ only iegal title to the interests granted by
Lorrower m this Security [nstrument; but, i necessary o wmplv Avith law.or custom, MERS (a5 nominee for
Lender and Lender’s successors and assignsy has the rpht: to éxeércise duy ot all of those interests, ncluding,
but wol limited to, the right to foreciose and sell the I’rupu‘ly, ang o 1dk[, any action required of 1ender
including, but oot Limited o, releasing or canceling this Securily [mtmmcm :

BORROWER COVENANTS that Borrower is lawlully seised ol ghe. afate Hercby conveyed and has
the right o grant and convey the Property and that the Property is uncncumbu(,d gxcept for encuinbrances
of tecord. Borrower warrats and will defend generatly the title o° lhe Pmpcrly dgd]l‘l‘ﬁ all claims and
detnands, sulject o any encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniformn covenams fm muunal dise and non-uniform
covenans with limited variations by jurisdiction 1o constitule a unitform bBLlI:F]l}_{:..ll]btl’lll[](,}]i covering real
propetly. £ S

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows™. ™ )
i. Payment of Principal, Interest and Late Charge. Borrower shatl pay when diie
and interest on, the debt evidenced by the Note and late charges due under the Note.
2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower: slmll mclude w1, each
montly payment, wopether with the principal and interest as set forth in the Note and any lau. r.,hcmcc,b, 4 sum

lhei 151"111c ipal of,

WASHINGTON FHA DEED OF TRUNY

ITEM 270712 (C205)—MERS {Puge 2 of 10 puges) To Crder Call 1-800-068 5775 (1.7

528-174555 174555

LI \NI(\IIWM

911300
Skaglt COunty Auditor

11/30/2009 Page 2 of 13 4:16PM




for (a) taxes"and special assessments levied or to be levied against the Property, () leaschoid payments or
gruund_:_rentsv'mi Jhc"-l_’lﬁopcrly, and (¢) premiwms for insurance required under paragraph 4, Inany year m
wlich l‘]‘u:‘:'l,eﬁdé{ llf:l'ust_ pay 4 morfgage insurance premium o e Secrctary of Neusing arned Urban
Development (“Secretary™), or i any year in which such premium would have been required if Lender still
held the Secm'ily.'lns._tﬁlfn,ehl, cach montlily payment shall also include either: () a sum for the annual
mongage insuringe’ premitimto be paid by Lender w the Secretary, or (11} a manthly charge inslead of a
mortgage insufance pretiium iithis Sceurity Instrumernt is held by the Secretary, in a reasonable amount to
he determined by the 'Sccré'tary'ﬁ Exeem for the monihly charge by the secretary, these items are called
“Piscrow [terns” and the stns paid to Letxler are called “Escrow Funds.”

Lender may, at-any-time, colléet and hold amounts for Escrow ltems inan aggregate amount not (o
exceed the maxtmuni-amgunt-that mﬁy he reguired for Borrower’s escrow acceunt under the Real Estae
Setilement Procedures Aet of 1974,112 LLS.C. 82601 el sey. and implementing regulations, 24 CFR Part
1500, a3 they may be amended (romtime 1o tme (“RESPAT), except that the cushiion or reserve permitted by
RESPA lor unanticipated 4(11§i’}-11r5611wilLs"hﬁ disburserments before the Borrower's payiients are avalable in
the account may nol be based e Anounts Aue Tor the mortgage insurdnce premiui,

I (he amounts held by Lender fr Escrow ltems exceed the amounts pennitled to be held by RESPA,
| ender shall account 1o Borrower for the.ex@essfunds as required by RESPA. [ the wmounts of funds held
by Lender at any time are not su['ﬁcié’h't' {o-pay the Escrow lems when due, Lender may notify the Borrower
and require Borrower Lo mike up 1I1é'h3‘i‘mr"taz_gé ar? permiticd by RESPA.

The liscrow Funds are pledged as ai-giili_ﬁimi seglieity for atl sums secured by this Security lustrume. 11
Borrower tenders o Lender the full payy cnl'of_a-l'l" such sums, Borrower’s account shall be credited with the
balance remaining for all installment items (a) (l}_);‘ and (c) and any morlgage insurance pretiaum installment
(hat Lender has not become obligated to pa:y' te'the Secretary, and Lender shall promptly relund any excess
funds to Borrower. lmmediately prior to a$ foreelosure sute ol the Property or its acquisition by Lender,
Romrower’s account shall be credited with any balance remaining for all installments [or items (a), (b), and {¢)

3. Application of Payments. All payiieliis under paragrapns 1 and 2 shall be applied by Lender
us tollows: SR

FIRST, to the morgage insurance premiwm {o b’ paid by 1.ender to the Secretary or 1o the momhly

charge by the Secretary instead of the monthly Hwrijrage SUTANCE Preniiw;

SLCOND, to any laxes, special assessments, leaschold p-a'miéuts or ground rents, and fre, lood and

ollier hazard insurance premiums, as required, S T

THIRD, to imerest due under the Note, £

FOURTH, to amortization of the principal ol the Note; and &

FLTTH, 1o late churges due under the Note. i G

4. Fire, Flood and Other Hazard Insurance. Borrower shall Ansure all improvements on the
Property, whether now in existence or subsequently crected, againisl-aiy--hazards, casvaltics, and
contingencies, including fire, for which Lender requires msurance. 1 hls_,_iﬂ'é.l.l_ranc'e shiall be maintained i the
amountg and for the periods that T.ender requires. Borrower shall also® insure '*ul'Lj improvements on the
Property, whether now in existence or subseguently crected, against 0gs by floods tp the extont required by
the Secretary. Al insurance shall be carried witl: companies approved by Ler_;dcr. "The drisurance policies and
any renewals shall be held by Lender and shall include loss payable Sauses in-favor of, and in a form
acceptable to, |ender. s

In the event of loss, Botrower shatl give Lender immediale notice by mail. Lender ity make proof of
losy 1 not made promptly by Bormrower. Fach insurance company concerned fis hereby” authorized and
directed to make pavment for such loss directly to Lender, instead of to Borrower aiid to Lender jointly. All
or any part of the msurance proceeds may be applied by Lender, at its option, gither &) 1o tht redudtion of the
indebtedness under the Note and thits Securily Instrumenst, first to any delinquent amounts ‘apli-li:e_c{‘ in the order
i paragraph 3, and then (o prepayment of principal, or (b) to the resworation or Fep;iir- o_f"" the” damhaged
Property. Any application of the procceds to the principal shall not extend or postpone the”due ddle 6T (he
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momh]v paymuﬂa \.Vhl(.h are referred to in paragraph 2, or ¢hange the amownt ol such payments. Ay cxcess
surancg: pruuud\ wver an amount required o pay dli outstanding indebtedness under the Note and (his
au,uruy ! amuuc,m shiall he paid to the eutity legally entitled thereto.

in the event of forcelosure of this security lnstrument or other transfer of title to the Property that
extinguizhes the uldd}tuhmss all right, title and mierest of Borrower in and to insurance policies 1 foree
shall pass to (e 1}urch&su g

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun
Application; Leaseholds. Humm er shall oceupy, establish, and use the Property as Borrower’s principal
residenice within sixty day s after the cxecation of this Security Instrument (er within sixty days of'a later sale
or transler of the Pmpu‘l\) “and” ahall continue fo vceupy the Property as Borrower’s pringipal residence for at
feast one year atter thi Llalc A OkeUpanicy, unless Lender determines that requiremient will cause undue
hardship lor Borrower, ur gnless exlénuating circumstances exist which are beyond Borrower’s control,
Bomower shall notily Lendér of wy ‘extenuating cireutnstances. Borrower shall noet commit waste or destroy,
dumnage or substantially change dhe Pmanv or allew the Property 10 deferiorate, reasonable wear and tear
Lmeplud lender may inspeit 1he l’mpurty +f the Property is vacant or alandoned or the loan s i def fault.

{erdler may take reasonable actigr 1o protect andl preserve such vacant or abandoned Property. Borrowct
shatl also be in detaust if orrower; during thie pan application process, gave materially false or inaccurate
information or statermnents to ].L]ld(_r (or Eiledl to provide Lender willh any material informationy in
corection with the loan evidenced. Ty, fue, Mote, including, hul not limited 1o, representations coneening
orrower's occupancy of the Property as.d prmupal residence. U this Security Instrumentl is on a leasehold,
Bormower shall comply with the pmvhmm ‘of the” Jeasic. | Borrower acquires tee title (o the Property, the
leasehold and fee title shall not be uu,rgtd unless L,Lnder agrees 10 e merger i wWriting.

6. Condemnation. The proveeds of any award or claimi for damages, direct or consequential, i
connection with any condemnation or other L__clkl_[lg of any part of the Property, or {or conveyance in place ol
condemnation, are hereby assigned and shall be paid 10 Lender to the extent of the full amowt of the
indeledness that remains unpaid under the Note and this Seeurity Instrwment. Lender shall apply such
nroceeds 1o the reduction of the indebledness under the-Note ‘and this Security Instrument, first 1o any
delingquent amonnts applied in the order provided in p;irdgla]}h 3, dud then o prepayment of principal. Any
application of the proceeds to the principal shall fiot-Extend er postpone the due date ol the monthly
payments, which arc referred 1o in paragraph 2. ot® change, thc ‘amounnt of such payments. Any excess
proceeds over an amount required to pay all outstanding” 1'ndahtcdnes\ undcr the Note and this Security
Instrument shail be paid to the enlity legally entitled theteto” ™ :

7. Charges to Borrower and Protection of Lender’s: Rxghts in the Property. Borrower shall pay
all govermmental or municipal charges, fines and impesitions thal are not aeluded i paragraph 2. Borrawer
shall pay these oblipations on time dircetly to the entity w whiclii (JWLd thepayment. It failure 1o pay would
adversely affect Fender’s interest in the Property, upon Lender’s nes 'hmnwur shall promptly furnish Lo
Lender receipts evidenciug these paynients. S

I Borrower fails to make these payments or the paymeins ru]ulrul b} ]mragraph 2, ar Fals to perlonn
any other covenanty and agreements contained in this Security instrument; ot there 13 a legai proceeding that
may signiticantly affect Lender's righls in the Properly (such as & [110(.66([1[]}3 “in bankruptey, lor
condenmmnalion or fo enloree laws or regulations), then Lender may do dl]tl pay whate\ er 18 necessary o
pretect the value of the Property and Lender’s rights in the Property, mcludmg paymient o[ laxes, hasard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender ander this paragraph shall become an ad(hllonkll dcl}l of Borrower
and be secured by this Security [nstrument. These amounts shall bear interest mm thie date ui dl\l}lif\tmtll!
at the Note rate, and at the option of Lender shali he immediately duc and payable. e

Borrower stull prompily discharge any lien which has priority over thig \e,uu_‘ y H»,mm?.uv; unless
Borrower: {4) agrees in writing 1o the payment of the obligation secured by the lien m d' nmnnu’ aLu;pmhlL o
Lender; () contests in good faith the licn by, or defends against enforcement ot the len i, leg;dl ])m(,wdmp
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whmh m Lhe Lﬁndc,r 3 opinmion operale 10 prevent the enforcement of the lien; or (¢} sceures from the holder
of the Lign an-agreergent satisfactory to Lender subordinating the lien to this Securily Tnstrument. 11 Levder
determines that.iny fark. 0f the Property ks subject o a len which may attuin priorty over thisg sSecurity
[nstrusent, Lendér Tnay five Borrewer a notice identitying lhe lien. Borrower shall satisfy the lien or take
ote or more of the Actichisset fortl above witlin 10 days ot the giving of notice.

8. Fees: L ey L'r mdy collect fees and charges aulliorized by (he Secretary.

9. Grounds for Accelgratmn of Debt.

(a) Default. 1 t,udu iy, excepl s limited by regulations sued by the sceretary m the case of
payiment defaults” rcquue inunediate payiment in full of all sums secured by thig Sceunty
InstrumengAit: -~

{1 Bormwer deiaulta by failing o pay in [l any mosthly payment required by this Security

Instrament pr 1 to or dindhe due dale of the next montily payment, or

(i) Borrower defaults by failing, for a period of (hirty days, 10 perform any other ohligations

contained i tlua Security Jhstrumet.,
{b) Sale Without: Crtdlt ‘Approval. Lender shail, i pennified by applicable law (including
section 341(0) of the (r.a‘.ﬂl &1, Gerniain Depository [nstitutions Act of 1982, 12 U5 C 17013-3(d))
and wiih the prier app;oval of the hecru(uy require immediate payment in full of all sums sceured
by this Security Instrument’ it

(i) All or part ol the Pl'ﬂ])t‘ Ar a beneficial nlerest in 4 trust owning all or part of the

Property, is sold or otherwise transferred (other than By devise or descent), and

{11) The Property is not ou,upicd by llu“ purchaser or grantee as his or her principal residence,

or the purchaser or grantée’ (l()e\ se occupy the Froperty, but his or her credit has not been

approved in accordance with: the réquirements of the Secretary.
{c) No Waiver, |f circumstances ()LLllr that would permit Lender o require tminediate payment in
fult, but Lender does not require \m,h plwmwt\ Luzder does not waive s rights witli respect to
subse(uenit events. 7
(d) Regutations of HUD Secretary. lu many, LlTLllIﬂHi&]’lLt‘\ regulations issued by the Secretary
will limit Lender’s rights, in the case ol pdwncnl duaull\ 1o require imnediate payment m full
and foreclose 16 not paid. This Security Tastrurient dou not anthorize aceeteration or toreclosure 1
not pernitied by regulations of the Secreiary, /
(&) Mortgage Not Insured. 3orrower agrees” ﬂMt 1t hlk Security [nstrument and the Note are not
detenmined 1o be eligible for msurance under the Ndlmnal Housing Act w ithin

from the date humi I ender IMay, 4t ils option require immediate

payment in full of all sums secured by this \eurntv lnsllumcm A wrillen statement ol any
authorized agent of the Secrelary dated subscquent 1 A
from the date hereof, decliniug w nsure this huumy.iu\truuu,m Aiig-the Note, shall be deemed
conclusive proof of such incligibility. Notwithstanding the foregoing,«this option may nol be
exercised by Lender when the vnavailability of insurance is soldy due lo Eender’s failure to remt
4 Morlgage msurance premium o the Secretury. :

10. Reinstatement. Borrower hay a right to be reinstated if Ltndu has rulmrcd immediate payment in
full because of Borrower™s tailure to pay an amount due under the Note of lh]s \ucumy Tnstrument. ‘This
right applies even alter foreclosure proceedings are instituted. To reinstate the Seetrity lustrwnent, Borrower
shall tender in a lump swim all amonats reguired W bring Borrower™s account L,urreut mdudn ig, 1 the extent
they are obligations of Borrower under this Security lnstrunient, fureclosie:, costs ; aml Teasorable and
customary attorneys’ fees and expenses properly associated with the loredmurc j)mu,udmg Lipon
reinstatement by Borrower, this Secarity Wnsteument and the obligations that it sedures shall Termgm in effect
as if Lender had not required imumediate payment in full. However, Lender is nQET lrﬁd to perinit
reinstaleruent i (i §.ender has accepled reinstatement aller the commencement of foreclodure pro ”Ldiﬂgﬁ
within two  years immediately preceding the commencement of 4 cutrent lurednxm L‘ ;mm,uuhng
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(ny feiiisla‘;eiz1 dl witl preciude foreclosure on different grounds in the luture, or (3i1) reinstatement will
adversely affectibe "p_riprily of the lien created by this Sceurity lnstrament.

11:-“Boriower Not Released; Forbearance by Lender Not 2 Waiver. Lxtension ol the time of
payment or 1m1diﬁca_Li‘0u ol nortization of the sums secured by this Security Instrument granted by Lender
1) any SUCCESSOT L interéstol borrower shall not eperate to release the hability of the origiual borrower or
Darrower’s suciféss’c_n'é:-_m::“mitcresl. Lender shall not be required 1o conmnence procecdings aguinst any
successor 1 ireresy or '_;[Cl‘l.l..\_‘gﬁ 10 extend 1me r paymen o otherwise modify awmonbadon of the sums
secured by this Security lr;,\,th;mém by reason of any demand made by the original Borrower or Borrower’s
suCCessoTs in interest. Any lothearance by Lewder in exerclsing aiy right or remedy shall not he a waiver of
or preclude the exercise of any Tight b remedy.

12, Successors and- Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Seeurity’ Insteurment shiall bind and henelit the successors and assigng of Lender und
Borrower, sulyject 10 the previsions ‘off paragraph 9(b). Borrower’s covenanls and agreements shall be join
and several. Any Borrower who co-sighs this Security Insrument but does not execute the Note: (a) is
co-signing this Sccurity Instrumént Guly (o mortgage, granl and couvey that Borower’s intercst in the
Property under the terms of this S-Ctl;{i{}f [nstrmnent, (b) is vol personally obligated to pay the suos secured
by this Security Instrument;, and"(u)"égxec_sV-tltut_”[.qnder and any other Borrower may agree 1o extend, modily,
forbear or make any uccmnu'lodutiuns'Wi_t_h regi'ir_(_l' to (he termns of (his Security Instrument or the Nole without
that Borrower’s consent. Tty

13. Neotices. Any nulice 1o Borrbwer’ providéd lor in this Security Instrument shall be given by
delivering it or by mailing it by first ol __-mail_uii exs applicable law requires use ol another method. The
notice shall be directed to the Prf}pem,,;ﬂul__dré§_sﬂdr any uther address Bormower desighates by notice to
Lender. Any notice to Lender shall be giyc'n_.-h'y first elass mail to Lenders address stated hercin or any
address Lender designates by nolice to Borrdwer. Any notice provided tor in this sceurity Instrument shatl be
deemed 1o have been given to Botrower or Leider when given as provided in this paragrapl.

14. Governing Law; Severability. ‘This Becurity Inslu_ruiiiie_m shiall be goverued by lederal law and the
law af the jurisdiction in which the Property is located‘::ﬁlii_111‘@'evenl that any provision or clause ol tlus
sceurity Istrument or the Note contlicts with applicable law, sughzconflict shall not affect ollier provisions
ol this Securily Instrument ot the Note which can bé given effect without the conflicting provision. To this
cid the provisions of this Securily Instrument and the Rote are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given dng{:’"’o_]ﬂ aneetcopy of e Note and of this Security
Instrument T ey

16. Hazardous Substances. Borrower shall not cause o pg;rini[ the presence, use, disposal, storage, or
release of any Hazardous Substances on ot in the Property. Borrower 51'1':11]‘110&" do, nor allow anyone else 1o do,
anything allecting the Property that is in viclation ol any I'nvitonmental Law. The preceding two senlences
shail not apply to the presence, use, or storage on the Property o’ sinall-quantities, of' Hazardous Subsiances
that are generally reeognized W be appropriate to nonmal residential uses 'c_\,_na o titadenance of the Property.

Borrower shall promptly give Lender written notice ol any inves igation, clajm, demand, lawswt or
other action by any governmental or regnlatory ageney or privale party involvin_g the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actﬁ;al knowledige. AT Borrower leams, or
is notified by any governmental or regulatory authority, that any renmv_;_i_l_ or _otﬁer:~"§emudialion ot uny
Hazardous Substances affecting the Properly 18 nccessary, Borrower shall promily take all necessary
remedial actions in accerdance wilh Bayiromnental Law : -

As used in s paragraph 16, “Haxardous Substances™ are those substances {lé_l'n‘mé;d as toxic or
hazardous substances by Environmental faw and the following substances ’guﬁhl_i.l-ié, kerosene, other
flavmiable or oxic petroleurn products, toxic pesticides and herbicides, volatile solvents, luafel_:_ii{lsftumainmg
asbestos or fonmaldehyde, and radioactive mmalerials. As used in this paragraph 16, nyironmental Law”
means lederal laws and laws of the jurisdiction where the Property 18 located that refate ‘o hiéalth? salety or
environmental protection. S
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\:(JN L Nll 'JRM GOV ENANTS. Borrower and Lender further covenant and agrec as {ollows:

17 Asswmnent of Rents, Borrower unconditionally assigns and wansfers to Lender all the rents and
revenuesH [ the: Pr[»pt,rly Barrower authorizes Lender or Lender’s agents w collect the rents and revenues
and herghy directs ua:.ll tenant of the Property (o pay the rents (o Lender or Lender’s agents. However, pror
w Lender’s nollLL t¢ Horower of Borrower’s breach ol any covenanl or agreement in the Sceurity
[ustrument, Burruwu Sl wllul and receive all renls and revenues of the Properly as trustee for the benefit
! Lender and Bnrmm.r Hns 'Halgmnt[ll ol rente cotstitgtes an absolute assignment and not an assigiment
for additional security onlv 8

If Lender glves nouu. ot breach to Borrower: (1) all rents received by Borrower shall be held by Borrower
as rustee for benefitof Lender on]v,' to be applied 1o the suns seeured by the Seeurily Instrument; () Lender
shall e entitled fo collect and-feceive all of the rents ol the Property; and (¢) cach tenant of the Propetty shali
pay all rents due and wpagd m LL[ldL,[ r Lender’s agent on 1 ender’s written demand 10 1the tenant.

Borrower has not execuled any-prior assignient of f the rents and has ot and will nol perlorm any acl
that would prevent | ender lrmnf.xuuamg its rights under this |1¢]L1g.l aph 17.

Lender shall not be ruquuul tey enter upon, take comrol of or maintain the Property before or after
giving notice of breach to Bomower, flowever, Lender or a judiciatly appointed receiver may do o al any
time there is o breach, Ay dpph stion, of TCI}_ hall not cure or waive any default or invalidate any other
right or renedy of Lender. 'This awgmmm o[ renls of the Property shall tenminate when the debt secured by
the Security Wstrument 1s paid in full,

18. Foreclosure Procedure. (I Lumler rt([ul sinunediate paymentin [l under paragraph 9. Lender
tiay invoke ihe power of sale and/or any; Otier an' _._i'e# permitied by applicable law. Lender shall be entitled
1o collect all expenses incurred i pursuing e remedies provided in this paragraph 13, including, but not
Linited to, reasonabie attorneys” lees and codtsat title evidence.

If Lender invokes the power of sale, Lé Llu’ shall give written notice to Trustee of the pcewrrence of an
event of default and of Tender’s election to causé the Property 1o be sold. Trusiee and 1 cender shail take such
action regarding notice of sale and shail give suth notices fo.Borfower and to other persons as applicable Jaw
may require. After the time required by appitcable law amidl it ‘publication uf the notice ol sale, Trusteg,
without dernand on Borrower, shall sell the Property st pnblm auut:on to the highest hidder at the tire and
place and under the tenns designated in the notice of aa'le n 011:, or more parceds and in any order Trusiee
deternuines. Ttuslee may postpone sade of the Property” Hora pf:rmd or peno(L pentted by applicable Taw by
public announcement at the time and place fixed in the nolice . I endcr or ils designee may purchase
the Properly at any sale. o

Trustee shall deliver 1o the purchaser Trustee’s deed conyy vmg the: Propmy without any covenant or
warranty, expressed or inplied. The recitals in the Trusee’s deed shatl beprima facie evidence of the truth of
e statements made therein. Trastee shadl apply the proceeds of the,: silesin the following order: (a) to all
expenses of the sale, meluding, but not limited 1o, reasonable Trugtegs and altomcw fees; (1) o all sums
secured hy this Secnrity lnstrunient; and (C) any excess to (he person or pu,rsom ILgd”y entitled to it or to the

clerk of the superior court of the county in which the sale ok place.

[f the Lender’s interest in this Security Instrument is held by the) Secretary '{md the Secretary reguires
nnmediale payment in full under paragraph 9, the Secretary may imvoke.. the lll.)IlJll( icial power of sale
provided in the Single Family Morigage Foreclosure Act of 1694 (“Aet’) (l“ g 3,(‘ 3751 gt seq) by
requesting a foreclosure comnussioner designated under the Act 10 commence: Iu LI()\urL and 1o sell the
Property as provided in the Act. Nothing in the preceding sentence shall dcpnve the \Luu(u”v of any rights
otherwise available to a Lender under this paragraph 18 or applicable law. : :

19. Reconveyance. Upon payinent of all sums seenred by this Security in\lrumuu lf‘c_;_nder sliall
request Trustee [o reconvey the Property and shall surrender thix seeurity Instruent and b 'mﬂ 3 evidencing
debit sceured by this Sceurity Instrimment (0 Trustee. Trustee shall reconvey the Property vl sut warranty 10
the perzon or persous legally entitled o it Such person or persons shall pay wy r(,mrd.l,lmt"' L(N.\ :u\d the
Trustee’s fee for preparing the reconveyance.

WASHINGTON FUA DEED OF TRUNT

ITENM FTOTLT (C205)-~MERS (g 7of 10 pages) To Qaer Cal. 1-B00-C6B-5775 Q. Fhic BE454-2498
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‘30, Substitité Trustee. In accordance with applicable law, lender may frotn time to time appoint a
SUCCCSSOE L;juﬁ-i___u'e_to‘-e__uly Trustee appointed hereunder who has ceased to act. Without conveyance ol the
Property,. the s _L:L_'_ssd"r trustee shall suceeed to all the title, power and duties conferred upon Trustee hercin
and by applicablé law:"

21. Useof Pr"'op'ér'ty.' The Properly is not used principally for agriculiural purposes

22, Attt_}r’ﬂgy's-’_'l?_eesz Fender shall be entitied to recover ite reasonable atomeys” fees and costs m any
action or proceeding o qouéirue_m enforce any lenn of this Securily strument. Tl ternt Sattorneys” fees,”
whenever used in this S:c'cu_r_i'{'g [amstriinent, shall inchide withoul lmitation atdomeys’ fees mcurred by Lender
in any bankruptey proceedin geor on appeal

23. Riders to _;hv'i's__STec_ur'ity'lns___trument. I one or moere riders ate execuled by Borrower and recorded
together with Uus Scc'uﬁi'ty_ im et the covetaits of each such rider shall be incorporated info and shall
amend and supplement 1he covenantsand agreements of this Scourily Instrument as i1 the rider{s) were a part
of this Security listrumerit. " '
[¢lcck applicable box(es)fz ™

Condoninium Rider & Graduated Payment Rider Growing Fguity Rider
— P , ! p £ PGy

EJ Planned Lonit I,)cvclopmént- R;i"i::r_ ﬂj:Adj ustihle Rale Rider D Rehabititation 1.own Rider

[" 1 Nou-Owner Cecupancy Rider rz] Other [specify] WA State Housing Finance Rider

WASHINGTON FIIA DEED OF TRUST
ITEM 270705 (3205 —MERS (Puge § 0f 11 pages) To Crder il 1-300-908-577% i B
528-174555 174555, .
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ORAL AGREI:.MENTb OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDERW ASHH\(}TON LAW.

BY SIGNING BF

W, Borrower accepls and agrees (o (he terms contained i pages 1 through 10 ol

this Security lmlrumcm and igany rider(s) executed by Borrower and recorded witli il

Wf—%v{w’ (Seal) (Seal)
Michael‘Coles I} o Hotrower Bomrower
e e v ) (SU“]J _______ . (SU'tll)

Bonewer Bonnwer
_________ . (sealy
-Bormowes

Wi]lmjg : : - u_,\K’{Jj_L]I’I:HR:i:‘“:.
"“7 - -'[L_{,{,éock ¢ t.%}(, [ S __:::

WASHINGTON FHA DEED OF TRLNT

ITEN 2707LY {3205)—MERS fRage ¥ of U puges)

528-174555
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State of Washmgton )

County of S'OQ# | )

On this da}_;,p'ersonallyfappeared before me Michael Coles Il

, to me knowt to be the individual(s)
described in and who executed the within and [oregoing instrument, cul(i acknowledged that he (she or they)
signed the same as h1\ (her or thc;;lr) free and voluntary act and deed, for the wses and purposes therein
menticned.

Given under my hanﬂ and ofﬂc,la.l seal this Q 8"”\ day of mﬂj( M bf’/ , jz}'O )

T ‘%&3& \g\/\ G(_Lw_..
Notary Public”

slul! Q Vol gl Nuotary Public m and for the Statc of Washington residing at.
y. g S g

My Appuiiment Expires Jan 19; mo = TYVipunt VEeain, W B

My commission expires: {7}/ / 14 / FIO

REQUEST FOR RECONV'EYANCE

To Trustee: ;

The undersigned is the holder of the note or notes ~ccurcd bv this Deed of Trust. Szid note or notes,
together with all other indebtedness secured by this Deéd of Trust, ‘have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this. Deed of 1rust to the person or persons legalty
entitled thereto.

Date:

WASHINGTON FHA DEED OF TRUST

GREATOOCS We

ITEM 2707110 {0205)—MERS fPage 10 of 10 pages} To Qrder Call: 1-BI0-963-5775 (J Fac G164643d08 5 5,
528-174555 ) 1 74555 '
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State OF W'asﬁ ington
County ol S /.

O this day pef:

riatly‘appeared before me Michael Coles 1l

o 1me known to be the individual(s)
described in and who exeduted the within wxd foregoing insirument, and acknowledged thal he (she or they)
signed the same as s {ler or iieir) lree and volurgary acl and deed, tor the nses and purposes therein
mentioned k e

Ciiven under 1y l1andranti official seal tiris a) ?’H‘ day of '_hf Véan bf‘ Sy ,,-}fiﬁ.?éi-

AALD SM/LCW

tury Public i aud (or the State ol Washisglon residing at:

A gt Vo ath, /I

State of ‘Washington-
THERESA M SUNDANCE
My Appuintment Expires Jon 19, 2010

o114l Feic

My comimission expires:

RIQUEST FOR RECONVEY ANCE
To Trslee: T
The undersigned is the holder of the note or notes Q)ui.lre([":;l)"jﬁ this Pecd of Trust. sald note or notes,
together with all aher indebledness secured by thas Degd of Trust; uve been paid in fuil. You are hereby
directed 1o cancel said note or notes and this Deed u'f-&_'[‘--];_usl, wht“gl"l are delivered herchy, and o reconvey,
without warranty, all the estate now held by you ulldel"-_l;__his Dgcd_pi'--‘-iim;sl to the person or persons Jegally
eutitled therelo. et e

[ ate:

WASHINGTON FHA DEED OF TRUST

. G GREETIO
ITEM 2797110 (0205 —MERS fPuge [Uaf [0 puges) To Order Cadt: 1-600-868-6775 (T Fer 1645434

526-174555 7 174555 ",
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SINGLE-FAMILY DEED OF TRUST RIDER - FIIA & VA
House Key Program
Washington State Housing Finance Commission

This Rider, madé this 25th _ day of November .20 09 | isattached and incorporated into and shall be deemed
to amendand supplement the Deed of Trust of the same date {the “Deed of Trust”™) given by the undersigned {*Grantor™) to
scoure its Note of the same date (the “Note™) to_Stewart Title Company

as Trustée, for the benefit of Golf Savings Bank

(the “Beneficiary”, whlch includes any successors or assigns thereof). The Property encumbered by the Deed of Trust shall
be called the ‘Propf:rt} The Pronsmns of this Rider shall contrel any conflicting provisions in the Deed of Trust.

The following provisions aré hereby incorporated into the Deed of Trust:

1. _Acceleration. As’long as this"Deed of Trust is held by the Washington State Housing Finance Commission (the
“Commission™) or its“tfusteel, or secures or “backs” a Government National Mortgage Association (*GNMA™) mortgage
pass-through certificate, the Lender may. at Lender’s option, declare all sums secured by the Mortgage to be immediately
due and payable if Borrower.-omits or-misrepresents a fact in an application for the Deed of Trust including, without
limitation, anything contained iri the Mortgagdr’s Affidavit executed by the Borrower in conjunction with this Deed of Trust.
As an altemate remedy, Beneficiary-may increase the interest rate provided for in the Note in an amount not to exceed that
permitted by applicable law. For® purposcs this’ aitemate remedy only, “Beneficiary™ shall not include the Commission or its
trustee. o

The following paragraph is added concemmg transﬂ:r of property and assumption procedures:
Transfer of Property: Assumption, [f-all or-atiy part of the Property or an inferest therein is sold or transferred by
Borrow er without Lender’s prior written corisent. excluding
(a) the creation of a lien or encumbrance subordinate to this Deed of Trust,
(b) the creation of a purchase money security intérest for household appliances, or
(c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, Lender may, at Lender’s
option, declare all sums secured by this [)eed of Trust to be immediately due and payable. Lender shall waive
such option to accelerate if:
(A) the person to whom the Property is to be sold or transfcrred (the ‘Transreree "}
(1) has at the time of such transfer an Annual Family Income’ (as defined below) not in excess of the then current
Maximum Annual Family Income as estabiished by the Commlssmn for persons and families in the staustical area
in which the Property is located;
{2) intends to use the Property as his ot her pnm:lpal remdence Wlthm sixty (60) days of the date the Deed of Trust
is assumed and intends to maintain the residence as his or her prmmpal remdence as long as he or she is liable
under the Note; and
{3} has not, at any time during the three-year period ending on the date the Deed of Trust is assumed, had a present
ownership interest in a principal residence (except in the case of a residence in.a Targeted Area as hereinafter
defined) unless Borrower at time this Deed of Trust was executed Was not required-to be a first-time homebuyer
pursuant to Section 143 of the Internal Revenue Code of 1986. and the regu[atlonb thercundf:r( *Section 143™);
(B) the credit of the Transferee is satisfactery to the Lender.
(C) the entire unpaid principal amount of the Mortgage Loan will centinue to be msured bv a private mortgage insurer
acceptable to the Commission; :
{D) the assumption by the Transferee has been approved by the Commission;
(E) on the date of transfer the Purchase Price (as defined below} of the Property does not exceed the Maxlmum Purchase
Price established by the Commission from time to time {for the same type of residence inthe statlstlcal area in which the
Property is located) in accordance with Section 143,
(F) the Transferee executes a written agreement with the Lender assuming the obligations under. the 1\Iote and thls Deed of
Trust; and
{G) the Transferee executes such affidavits and documents as are necessary to assure the Lender that the reqmrements “of this
paragraph are satisfied. _—

For purposes of the preceding paragraph, the following words and phrases have the following meanings: : -
(a) *Annual Family Income™ means gross monthly income multiplied by 12. Gross monthly incomé is the

sum of monthly gross pay; any additional income from overtime, part-time employment. bonuses.-sogial
security benefits. unemployment compensation, income from trusts and income received from business’ .

investments. Information with respect to gross monthly income may be obtained from available loan © 7~

(Rev. 4/08/02) Page 1 of 2 (15.17.1)
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documents executed during the 4-month period ending on the date of closing of the morttgage, provided
o that any gross mounthly income not included on the loan documents must be taken into account.

by “Purchase Price” means the cost of acquiring a residence from the seller as a completed residential unit,
' . including (i) all amounts paid, either in cash or in kind, by the purchaser {or a related party or for the
~._“henefit of the purchaser) to the seller (or a related party or for the benefit of the seller) as consideration
“for the residence; (ii) if a residence is incomplete, the reasonable cost of completing the residence
.~ whether or not the cost of completing construction is to be financed with proceeds of the mortgage loan
" .“secured by this Deed of Trust; and (iii} where a residence is purchased subject to a ground rent, the
_-capitalized value of the ground rent: but excluding (i) the usual and reasonable settlement or firancing
* <osts, e.g.,titling and transfer costs, titfe insurance, survey fees or other similar costs and credit reference
 fees, legal fees, appraisal expenses, “points™ that are paid by the buyer or other costs of financing the
residence: (i} the value of services performed by the Borrower or members of the Borrower’s tamily in
completing the residence: and (iii) the cost of land which has been owned by the Borrower for at least

two-years-prior to the date on which construction of the residence begins.
{c) “Targeted Area™ means the areas within the State of Washington listed as Qualified Census Tracts, that
is. areas in.whichi at least 70% of the population makes 80% ar less of the areas’ median family income

or areas designateéd as *Clironically distressed ™

3.Tax Covepants. The Borrower cbvenants:;o" execute an affidavit in order to comply with Section 143. The Borrower
covenants herein and in such Affi dawt that:

{a) the residence is located in'the State of Washington;

(b} at the time of execution of this Deed of Trust, Borrower has Annual Family Income not in excess of the
then current Maximura Annual Family'Income as established by the Commission trom time to time;

(¢} Botrawer will occupy such rés_i_d_r:’nce" as his or her principal residence with sixty (60) days of execution

of this Mortgage, will not use the residence in a trade or business, as an investment property or as a
recreational home, and intends to use the residence as his or her principal residence as long as
Borrower is liable under the Notey ™ 7

(d) Borrower had no present ownership.interest in a principal residence (other than the Property) during the
three-year period ending on the date of execution of this Deed of Trust {unless the residence is in a
Targeted Area or Borrower was otherwise not requlrf:d to be a first-time homeowner pursuant to
Section 143);

(&) the Purchase Price of the property does not, e‘xceed ‘[he appropnate Maximum Purchase Price
established by the Commission from time totime;

{t) Borrawer had no permanent mortgage loan on, the’ Proper‘q, at any time prior to executing this Deed of
Trust; and

(g} the Borrower understands that if there is a continuous: perlod of at lf:ast one vear during which the

residence is not the principal residence of at least ont of the Borrowers then no deduction is allowed in
computing taxable income for interest that accrues with respect to this Deed of Trust on or after the date
such one-year period began. :

The Borrower covenants to take no action which would: :
{a) cause the foregoing representations which evidence comphance w1th Section-143:to be untrue or
{b) in any way adversely affect the eligibility of this Deed of Trust and’ the Note for purchase by the
Commission under Section 143. : :

4. Failure to Purchase. The Borrower further agrees that should this Deed of Trust and the Noté secured hereby not be
eligible for purchase by the Commission within seventy-five {75) days of the date hereof {writtén statement.of the trustee or
servicer for the Commission dated subsequent to such seventy-tive (73) day period declining to pUrch'ase said Note and this
Deed of Trust being deemed conclusive proof of such ineligibility) the mortgagee or holder of sdid Note may at its optlon
declare all sums secured hereby immediately due and payable. e :

SIGNATURE OF BORROWER ¥~ Zjevif” DATE: 1,

SIGNATURE OF BORROWER DATE:
{Rev. 4/08/02) Page 2 of 2 (15. 1;,::'2._.): o
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