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. ASSIGNMENT OF RENTS

Reference # (if appllcable) 134738 PWE Additional on page
Grantor(s}:

1. HARVIN, DARCY L.

2. WEBER, DAVID.P

3. WEBER, HELEN E~

4. HARVIN, DAVE

Grantee(s)
1. Whidbey Island Bank

Legal Description: PTN SW 1/4 OF-' NE 1/4 & PTN NW 1/4 OF SE 1/4, 28-35-9 E W.M.
s Additional on page 2

Assessor's Tax Parcel ID#: 350928?;1 -9b5-_90""o;1 & 350928-1-005-0300

THIS ASSIGNMENT OF RENTS dated November 16, 2009, is made and executed between

DAVID WEBER. who also appears of record as DAVID P WEBER, and HELEN WEBER, husband

and wife and in DAVE HARVIN, DARCY HARVIN, husband and wife, in indeterminate undivided

interests (referred to below as "Grantor") and Whidbey Island Bank, whose mailing address is

321 SE PIONEER WAY, P.0. BOX 1589, OAK HARBOR WA 98277 (referred to below as
"Lender"}.
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ASSIGNMENT OF RENTS
{Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
‘Grantor's_account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shalf
. determine the ‘application of any and all Rents received by it; however, any such Rents received by Lender which are
POt applled to“such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment “and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed Upon Grantor ynder this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor ‘a-sditable satlsfactlon of this Assignment and suitable statements of termination of any financing statement on
file evidencing-Lender's. security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grastor; if parmitted by applicable law.

LENDER'S EXPENDITURES. ‘If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignment or sny Related Documents, including but
not limited to Grantor's failuré.to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or-any*Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any
action that Lender. deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and-other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and -preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear intesgst at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, AII such’ ‘expénses will become a part of the Indebtedness and, at Lender's optian, will (A}
be payable on demand; (B} bs’addsd to the balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either (1) the term of any applicable insurance policy: or (2} the
remaining term of the Note; or; {C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also W|II SECUrg; 'payment of these amounts. Such right shall be in additicn to all other rights
and remedies to which Lendsr mav be entitled upon Default.

DEFAULT. Each of the following, &t Lender s-option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any. payment when due under the Indebtedness.

Other Defaults, Borrower or Grantor falls o comply with or to perform any other term, obligation, covenant or
condition contained in this Assngnment o in‘any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contﬂlned in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. - ‘Failure of Grantor within_the time required by this Assignment to make any payment
for taxes or insurance, or any other pavment necessary to prevant filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor ar person that may
materially affect any of Borrower's or Grantoe's property or ability to perform their respective obligations under this
Assignment or any of the Related Documents.*,

Environmental Default. Failure of any party to cemply with or perform when due any termn, cbligation, covenant or
condition contained in any envirenmental agreement executed It connectlon with the Property.

False Statements. Any warranty, representation or staternent made’ ‘or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assighment or the’ Related Documents is false or misleading in any
material respect, either now or at the time made or furnlshed or becomes false or misleading at any time
thereafter. -

Defective Collateralization. This Assignment ar any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected securlty interest or lien) at any time and
for any reason. :

Death or Insolvency. The death of any Borrower or Gran'tor the in'sol'vency of Borrower or Grantor, the
appeintment of a receiver for any part of Borrower's or Grantor s..property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement: of any proceedmg under any bankruptcy or
insalvency laws by or against Borrower or Grantor, . :

Cyaditor or Forfeiture Proceedings. Commencement of foreclosure or ’rortéiture prbc‘ieedings, whether by judicial
proceeding, self-help, repossession or any other method, by any créditor of Barrower or Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This:includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender Howeyver, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the valldlty or réasonableness of the
claim which is the basis of the creditor or forfeiture procesding and if Borrower or. Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion; as bemg an- adequate reserve or
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, "or borrowed 4gé'inst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser surety,
or accommodation party of any of the Indebtedness or any guarantar, endorser, surety,. or, accommodanon party
dies or becomes mcompetent or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. : .

Adverse Change. A material adverse change occurs in Grantar's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired. :

Insecurity. Lender in good faith belisves itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been grven a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) moriths, it may be
cured if Grantor, after Lender sends written notice to Barrower demanding cure of such default; (1)" cures the ¢
default within ten (10} days; or (2) if the cure requires more than ten {10) days, immediately initiates steps whrch
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter cantinugs’ and"
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical. |

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any time thereafter, Lender_ 0
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies prowdedw
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be:"

MR MRMAGIAA
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ASSIGNMENT OF RENTS
{Continued) Page 5

* /_-Beverability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or

* unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,

'on:;_-ﬂi"uen_fb’?ceable as to any other person or circumstance. If feasible, the offending provision shall be considered

modified so:that it becomes legal, valid and enforceable. If the offending provision cannat be so modified, it shall

/bg’ considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or

- unenforceability of any provision of this Assignment shall not affect the legality, validity or enfaorceability of any
.other pravision of this Assignment.

Sucéassors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignient-'shall, be binding upon and inure to the benefit of the parties, their successars and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor'ssuccessors with reference to this Assignment and the Indebtedness by way of forbearance or
gxtension without releasing Grantor from the obligations of this Assignment or liability under the indebtedness.

Time is of the E'sseni:"e_,. _Ti.me is of the essence in the parformance of this Assignment.

Waiver of Homeé'tg_aa E)Een‘iption. Grantor hereby releases and waives all rights and benefits of the homestead
exemptian laws of the State.of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of ‘Redemiption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER“OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON.EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shali have the following meanings when used in this
Assignment, Unless specifically stated to ihe contrary, ail references to dollar amounts shall mean amounts in lawful
money of the United States of, America. “Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the. context may require, Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to stich termis in the Uniform Commercial Code:

Assignment. The word "Assignrﬁé_m"" means.this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time’ to time; together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time. e

Borrower. The word "Borrower” méans DAVID M HARVIN, DARCY L HARVIN, DAVID P WEBER and HELEN E
WEBER. e

Default. The word "Default” means the De_f'éiult___sé"t:_fofth in this Assighment in the section titled "Default".

Event of Default. The words "Evant of Defa.uli"_-r'r‘i'aan any of the events of default set forth in this Assignment in
the default section of this Assignment. L

Grantor. The word "Grantor™ means DARCY L .AHAHVIN, DAVID P WEBER, HELEN E WEBER and DAVE HARVIN.

Guaranty. The word "Guaranty” means the guéré’nty from guarantor, endorser, surety, or accommadation party to
Lender, including without limitation a guaranty of all or part of the ‘Note.

Indebtedness. The word "Indebtedness” means all priricipal, irfiterest, and other amaunts, costs and expenses
payable under the Note or Related Documents, togethar with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Relatéd Docurrients and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses“~i_n'currgd by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts‘as provided-in this Assignment.

Ltender. The word "Lender" means Whidbey Island Bank, its"s'ljcgé‘s_‘so'réﬂand'assigns.

Note. The word "Note" means the promissory note dated Nbvémber 16,:2009, in the original principal
amount of $88,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory nofe or agreemsnt,

Property. The word "Property” means all of Grantor's right, ftitle and interest'in and to ali the Property as
described in the "Assignment” section of this Assignment. S

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaraniies, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title aﬁ'd_.idterest in, to and under any
and .all present and future leases, including, without limitation, all rents, revenue, incoms, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and progeeds from the Praperty,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases ard t6 receive and collect payment
and proceeds thereunder. s B
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ASSIGNMENT OF RENTS
(Continued) Page 7

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ }

L S } S8
COUMY"OF”_.:--‘ )

On this day. before me the undarsigned Notary Public, personally appeared HELEN E WEBER, parsonally known to me or
proved to mé on:ihe basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS,: and acknowledged that he or she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes therein mentioned,

Given under my hqu and ofﬁcnal_ seal this day of . 20

T NOTARY CERTIFICATE
By A Residing at
Notary Public in and for the TS‘ta'iq;‘of My commission expires

~INDIVIDUAL ACKNOWLEDGMENT _ . -

STATE OF

COUNTY OF

On this day before me, the undersigned Notary Publig, personally appeared DAVE HANEN,, oné‘ll_\utnown to me or
proved to me on the basis of satisfactory. evidénge to be the individual describé Lgmd fwfm*bx/e{;uted the
ASSIGNMENT OF RENTS, and acknowledged that he'or she signed the Assignment as his Sbher ’free and-voluntary act
and deed, for the uses and purposes therein mentj

rdgr my hand and icjal seal this (Q}"‘; day ofm_om_%_. 2001
”ﬂﬁ/ Residing‘;m VQ.AML)

Wq _f My commission expires 2 ~f & —j )

LASER PRO Lending, Ver. 5.46.00.003 Copr. Harland Financial Soliﬁti’éns, Inc.:1887, 2009, All Rights Reserved. -
WA MACFALPL\G14.FC TR-38607 PR-38.
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State of Hawaii )
City & County of Honolulu )

. On this the d0 " dayof W WMM/ ,20 07 , before me, the undersigned
Notary Pub-ﬁ@.rpé_tson_ally appeared Tﬁaw‘d P_Weber and Helen E. Webhevr

personally known to me, OR
Aed on the basis of satisfactory

evidence

to be the person(s) whose name(s) is

subscribed to the within instrument, and

acknowledged to me that he/sheftheyexecuted
““the document as his/he@ree act and deed.

Wy, - - Witness my hand and seal.
N /
SNURL. 4,7,
o

& ‘,.......,‘Cq‘s,

%, € OF W S
i W
At

My om.missi'c}_n;E?ipires: 4/24/2013
NOTARY PUBLIC CERTIFICATION -

Cheryl R.L. Kaster, First Circuit
Document Description: /'//55!6””19“% Ot[ zf’/n‘lls

o/
Date of Document: / i/ / 91/07 # of Pages (including this certificate).” . i
\\\\\““”“”{Uf 5!)( bwk - 'I-Dv bdb‘.. :
N Az Two fnglé pases
S N e = g Sl
RS mem
////;! OF \"\P\\\\\\ . .
st 0911300316
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