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LAND TITLE OF SKAGIT CUUNTY

f A E {Spaca Abotre This Line For Recording Data]
Loan No: 000069599“1 .
Assessor's Property Tax Parcel Accotint. Number(s) 3817-000-020-0003 / B59028
Full Legal Description located on Page 3. LOT 20 SKYLINE #1

DEED OF TRUST

MIN: 1000703-0000635925-8

DEFINITIONS

Words used in muliple sections of this document are deﬁﬁéd below. ﬁhd other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words nsed in this document are also provided in
Secticn 6. -

(A) "Security Instrument” means this decumeant, which is dated _ N@VEMBER 20, 20082
together with all Riders to this document. ' .
(B) "Borrower" is SHANE THIBERT, A MARRIED MA.N AS HIS SEPARATE

PROPERTY

Borrower is the trusior under this Securily Instrument.
(C) "Lender" is SIFERRA PACIFIC MORTGAGE COMPANY INC'

Lenderisa CORPORATION organized and existing under the 1aws of CAL T _FORN IA
Lender's address is 50 IRON FOINT CIRCLE, STE 200, FOLS OM CA 95630

{D) "Trustec” s LAND TITLE COMPANY OF SKAGIT COUNTY

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate ébrbo:atic_n:-:’lhai is acting

solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneﬁciéfy ‘nader. this
Security Instrument. MERS is organized and existing under the laws of Delaware, anil. has an. dddress ‘and
telephone mumber of P. O. Box 2026, Flint, Michigan 48501-2026, tel. (888) 679-MERS. . :

WASHINGTON--Singie Family--Fannic Mae/Freddic Mac UNIFORM INSTRUMENT with MERS +* Form 3048 LOL °.
DRAW.MERS.WA.CVL.DT.1.WPF (0101DOCS\DEEDS\CVLAWA_MERS.CVL) (age 1 of I3 pages)”. .




(Fy "Note" meais the promissory note signed by Borrower and dated NOVEMBER 20, 20032

The Nofe statés that Borrower owes Lender

ONE HUNDRED NTNBTY-FOUR THOUSAND SEVEN HUNDRED FTFTY and NO/100—--—- Dollars
(US.$" 194,.750:60 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the: debt in full not later than DECEMBER 1, 2038 .
(G) "Property” ‘means the ‘property that is described below under the heading "Transfer of Righis in the
Property.” = 7 o w7

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all smns die under this Security Insirument, plus intecest.

() "Riders™ means all-Riders to-this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Berrower [check box as applicable):

[ | Adjustable Rate Rider [ ] Condominium Rider [ i Second Home Rider
| | Balloon Rider: . “xk _}:Planned Unit Development Rider { | Other(s) [specify]

{ ] 1-4 Family Rider - [ ].Biweekly Payment Rider

| ]V.A. Rider

(¥) "Applicable Law" means all cotrolling applicable federal, state and local statutes, regufations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable
judicial opinions. R

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(L) "Electronic Funds Transfer” means any {ransfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated throngh an electronic terminal, telephonic instrument, computer,
or magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such
term includes, but is not limited 1o, point-of-sale transfers, amtomated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse:fransfers.

(M) "Escrow Items" means those items that are described-in Section 3.

(N) "Miscellaneous Proceeds” means any compensation; seltlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; {iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the

PTGPEHY‘ Lo R

(O} "Mortgage Insurance” means insurance protecting Lender 4gainst the’ nonpayment of, or defauit ou, the
(P) "Periodic Payment" means the regularly scheduled amount due for {1} priricipal arid interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(Q) "RESFA” means the Real Estate Selement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time t6 time, or any additicnal
or successor legislation or regulation that governs the same subject matter. As-used in this Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regaid-to- 2 "federally relaled morigage
loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA. .

(R} "Successor in Interest of Borrower" means any party that has taken title io the Property {__.whg:,iher or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument. -~
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TRANSFER OF RIGHTS IN THE PROPERTY

The beﬁefiﬁiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: () the repayment
of the Loan, and all reiewals, extensions and modifications of the Note; and (3i) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to*Trusteé, in trust, with power of sale, the following described property located in the County
of SKAGIT S :

LOT 20, "SKYLINE-NQ. 1," AS PER PLAT RECORDED IN VOLUME 8 OF PLATS, PAGE

49 AND 50, RECORDS*OF SKAGIT COUNTY, WASHINGTON.

SITUATE TN THE CTTY QF-ANACORTES, COUNTY COF SRAGIT, STATE OF WASHINGTON.

which currenily has the address of 5512 SUGARLOAF STREET (Siece,
ANANCORTES B e [City), Washington 98221 {Zip Codel  ("Property Address"):

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the-foregoing is referced to in this Security Instrumeni as the
"Property.” Borrewer understands and agrees that MERS holds only legal title io the interests granted by Borrower
in this Security Instrument; but, if necessary’to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: lo-exercise any or all of those interests, including, but not limited
to, the right to foreclose and sell the Property; aud to take any action required of Lender including, but not limited
to, releasing and canceling this Security Instrument. SN

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the: Propeity against all claims and demands, subject to
any encumbrances of record. S T

THIS SECURITY INSTRUMENT cembines uniform coven;i'ﬁgs'fﬂr pational use and non-uniferm covenants
with limtied variations by jurisdiction to constiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ‘agree as folows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Tate Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymenti charges
and Tate charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. Hoawever, if any check
or other instrument received by Lender as payment under the Note or this. Secarity Instryment is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under (he Note and this Security
Instrument be made in one or-more of the following forms, as selecled by Lender: {a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check-is drawn upon an
Institution whose deposits are insured by a federal agency, instrumentality, or entity; or(d)-Electionic Funds
Transfer. A
Payments are deemed received by Lender when received ut the Iocation desigaated in the Note or at such
other location as inay be designated by Lender in accordance with the notice provisions in Section 15 Lender may
reiurn any payment or partial payment if the payment or partial payments are insufficieni to bring the Loan
current. Lender may accept any paymenl or partial paymient insufficient to bring the Loan current, without waiver
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of any r:gh{s hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not ubligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied-as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds.until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds ar return them to Borrower. If not applied
earlier, such funds. wiil he_applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making:payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application .of Pa}'ments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt. be.applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each
Perfodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second fo any other awounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a paymem fmm Bor‘rower for a delinquent Perfodic Payment which includes a sufficient
ameunt to pay any late charge dug, the payment-may be applicd to the delinguent paymeni and the late charge,
If more than one Periodic Paymetit-is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments 1f and to the‘extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied ta-the full payment of one or more Pertodic Payments, such excess
may be applied fo any late charges due. VDIuﬂ[ary prepaymenls shall be applied first to any prepayment charges
and then as described in the Note. ;

Any application of payments, insufance pmceeda or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this"Security Insttument as a lien or encumbrance
on the Property; (b) leasehold paymenis or ground rents on-the Property, if any; (¢} premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiumms, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At.origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Feés, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltein Borrower shall promptly furpish (o Lender afl
notices of amounts to be paid under this Section. Borrower shall pay Lender tfie Funds for Eserow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at‘any time. Any such waiver may ouly be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender apd, i Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may reqéire. Borrower's obligation
to make such payments and to provide receipts shall for all purposes be deemed fo bea covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used'if Section 9. If Borrower
is obligated to pay Escrow Items direcily, pursuant to a waiver, and Borrower fails to pay the amount due for an
Eserow ltem, Lender may exercise ils tights under Section 9 amd pay such aniouiit and Borrower shall then be
obligated under Section 9 io repay to Lender any such amount. Lender may revoke thé waiver-as to any or all
Escrow ltems af any time by a nolice given in accordance with Section 15 and, upon’ such revocation, Borrower
shall pay to Lender all Funds, and in such armounts, that are then required under this Seclion 3. .

Lender may, at any time, collect and hold Funds in an amount {a) sufficieat tg- pemlit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can’ Tequire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estima!es of
expenditures of future Escrow liems or otherwise in accordance with Applicable Law. : :
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‘.. The Finds shafl be held in an institution whose depasits are insured by a federal agency, instrumentality,
or entity. (inclading, Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA.
Lender shall not eharge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ltems, ualess Lender pays Borrewer interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be
paid on the Funds; Lender shall not be required to pay Borrower aiy interest or earnings on the Funds. Borrower
and Lender can‘agree i wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withoat charge, an annual. decounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower
for the excess funds i accordance-with RESPA. If there is a shoriage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower'as required hy RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as.defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay'to Lender.the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12-monthly payments.

Upon payment in full of all' sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. .-

4. Charges; Liens. Borrower-shall pay all faxes, assessments, charges, fines, and impositions attributable
to ihe Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Conununity Association Dues, Fees, and Assessments, if any. To the extent that these jtems
are Escraw ltems, Borrower shall pay them in the -magpner provided iu Section 3.

Borrower shall promptly discharge any-lico” which has prierity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings ar¢ pending, buf only until such proceedings are concluded; or
(¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this Security
Instrument. If Lender determines that any part of the Propérty is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien ‘or take.one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a-teal estate tax verification and/or reporting
service used by Lender in connection with this Loan. i -

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the térm "extended coverage, " and any other hazards
including, bui not limited to, carthquakes and floods, for which Lender réquires insurance. This insurance shall
be maintained in the amounts (including deductible levels) and for thi peritids. that Lender requires. What Lender
requires pursuant i the preceding sentences can change during the term:of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay;’ in connection with this
Loan, either: (a) a one-time charge for fieod zone determination, certification and tracking services; or (b) a one-
lime charge for flood zone determination and certification services and subsequent charges each time remappings
or similar changes oceut which reasonably might affect such determination or certification. Borrower shall also
be responsible for the payment of any fees imposed by the Federal Emergency Management Agencyin connection

with the review of any flood zone determination resuliing from an objection by Borrower.” . .
If Borrower fails to maintaia any of the coverages described above, Lender may. obtain insurance coverage,

at Lender's oplion and Borrower's expense. Lender is under no obligation to purchise any_ particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might net protect Borrower,
Borrower's equity in the Property, or the contents of the Properly, againsi any risk, hazard or Tiability-dnd might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges thiat the ctst of the
Loan No: Q000685865
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instiranice {:overage s obtained might significantly exceed the cost of insurance that Borrower could have obtained.

Any amoimis disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interesi at the Note rate from the date of dishurserient and shall
be payable, with-such interest, upon notice from Lender to Borrower requesting payment.

All msurancé'pohciés required by Lender and renewals of such policies shall be subject to Lender’s right
1o disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additiorial loss payee and Borrower further agrees to generally assign rights to insurance proceeds to the
holder of the Note up 10 the amount of the oulstandmg lvan balance. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. H*Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, .or déstruction’ ‘af, the Property, such policy shail include a standard morigage clause and
shall name Lender as mortgagce and/or as an additional loss payee and Borrower further agrees to generally assign
rights to insurance proceeds to the holder of the Note up (o the amount of the nutstandmg inan balance.

In the event of loss, Borrower shalk ‘give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or. not-the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Prnpeny, if the restoration or repair is economically feasible and Lender's security
is not lessened. During such repait and.resioration period, Lender shall have the right to hold such insurance
praoceeds until Lender has had an oppurmmly to jiispect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or-in‘a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid o such insurance proceeds,
Lender shall not be required to pay Borrower any intérest or earnings on such proceeds. Fees for public adjusters,
or ather third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or'repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied {o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.Such insoranee proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file; negonate and settle any available insurance claim and
related matlters. If Borrower does not respond within 30 ddys 1o a nolice from Lender that the msurance carrier
has offered to seitle a claim, then Lender may negotiate and settle the’claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Properiy under Section 22 or otherwise, Borrower
hereby assigns to Lender (2) Borrower's rights to any insurasice jiroceeds-in an amount not to exceed the amounts
unpaid under the Note or this Secunty Instrument, and (b) any other of Borrower's rights (other than (he right
to any refund of unearned premiums paid by Borrower) under all insirance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may is¢ the insurance proceeds vilher to
repair or restore the Property or to pay amounts unpaid under the: Noie or this Secumy Instrument, whether or
not then due.

6. Cccupancy, Borrower shall occupy, establish, and use the Propeﬂy 4s BurroWer s principal residence
within 60 days after the execution of this Securily Instrument and shall coatinue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless:Lender otherwise agrees
in writing, which conseni shall not be unreasonably withheld, or unless exieaualmg c:rwmstances exisl which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections: Borrawer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Pmperty Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent.the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterjoration or damage. If insurance or condemnation proceeds are paid in connection With damage to,
or the taking of, the Property, Borrower shall be responsible for repairing or resioring the Prﬂperty only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a smgie
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payitient or in a séries of progress payments as the work is completed. If the insurance or condemnation proceeds
are not suflicient to. repair or restore the Property, Borrower is ot refieved of Borrower's obligation for the
completion of stch repair or resioration.

Lender orits agent:may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may, inspect the interior of the improvements on the Property. Lender shalt give Borrower notice
at the (ime of or prior to such an interior inspection specifying such reasonable cause.

8. Boriower's:Loan ‘Application. Borrower shall be in defauli if, during the Loan application process,
Borrower or any personis-or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materally false, mlsieédmg ot inaccurate information or statements to Lender (or failed to provide Lender
with material mformdtmn) in conmiection with the Loan. Material represeniations include, but are not Hmited 1o,
representations concerning Borrower's pccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform thé covenants aud agreements contained in this Security Instrument, (b) fhere is a legal
proceeding that might significantly affect-Lender's interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for enforcement of a
lien which may attain priority ‘over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then-Lender may (4o and pay for whatever is reasonable or appropriate o protect
Lender's interest in the Property and nghi;s uinder this Sceurity Instrument, including protecting and/or assessing
the value of the Property, and securing and/or. repairing the Property. Lender's actions can inclade, but are not
limited 1o: (a) paying any sums securéd hy a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢} paying reasonable aftorneys' fees to.protect its interest in the Property and/or rights under this
Security Instrument, including its secured position-in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building of oflier code violations or dangerous conditions, and have utililies
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed !hal Lender incurs no kability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under th:s Section 9 Shﬂﬂ become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest-ai the, Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehoid, Borrower shalf comply with ail the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title.shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. i Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain (he Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available fromthe mortgage insurer that previously
provided such insurance and Borrower was required to make separately deﬂguatcd payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to-obtain’coverage substantially equivalent
to the Morigage Insurance previously in effect, at a cost substantially equivalent to the:cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Morigage Insurance coverage is not available, Borrower shall confinue io pay to Lender the amount
of the separately designated payments that were due when the insurance coverage ceased.to be in effect. Lender
will accepl, use and retain these payments as a non-refundable loss reserve ifi-lieu’of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately-paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve Leénder can'no Tonger require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the: period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender reqaires separately
designated paymenis toward fhe premitums for Morigage Insurance, If Lender reqmred Mnrlgagc Insarance as a
condition of making the Loan and Borrower was required to make separately designated paymeénts toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain. Mgrtgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Tnsurdnce ends
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in“accordance with any written agreement hetween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the fate provided i the Note.

Morigage Insuranee reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does‘not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate (heir total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions“that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the morigage
insurer may have available {which-may include funds obtained From Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusurer, any
other entity, or any affiliate of any of rlie foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characierized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's ¥isk in exchange for a share of the premiums paid to the insurer, the arrangement
is often termed "captive reinsirance.” Further:

(a) Any such agreements will.dot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan: Such agreements will not incr case the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Bortower to any refind.

(b) Any such agreements will not affect the rights Borrower has * if any * with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, torequest and obtain cancellation of the Mort gage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premivms that were unearncd at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid 1o Leader. 5 _

If the Property is dammaged, such Miscellineous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaily feasible-and-Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right-to hold such Miscellaneous Proceeds unil Lender has
had an opportuaity to inspect such Property to ensure the' work has been completed to Lender's satisfaction,
provided that. such inspection shall be undectaken promptly. Lender may pay for the repairs and restoration in a
single disbursément or in a series of progress paymenis as. (e work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid ofi-such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is
not economiczlly feasible or Lender's security would be lessened; the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for i Section.2.

In the event of a total taking, destruction, or loss in value of thé Propérty; the Miscellancous Proceeds shail
be applied to the sums secured by this Security Instrument, whether or not then-due, with the excess, if any, paid
to Borrower. d

In the event of a partial taking, destruction, or loss in value of the Property in wlﬁch=_:the fair market value
of the Property immediately before the partial taking, destruction, or loss i value is equal toior greater than the
amoum of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the faliowing fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or 1055 i valué. Any balance
shall be paid to Borrower, et A

In the event of a partial taking, destruction, or foss in value of the Property in which.the fair market.value
of the Property immediately before the partial taking, destruction, or loss in value is less thai the amount. of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower.and Lender
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Btherw;se agree in wrmng, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next smience) offers to make an award to settle a claim for damages, Borrower fails io respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds eitfier to restoration or repair of the Property or o the sums secured by this Security
Instrument, whether or'not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party agamst ‘whom Borrower has a right of action in regard to Miscellancous Froceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in-forfeiture of the Property or other material impairment of Lender's interest
in {he Property or rights-under this Secunly Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding fo be dismissed with a ruling
that, in Lender’s judgment, precludes [orfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Secunty Instrument. The proceeds of any award or claim for damages thar
are atiributable to the lmpairmen( of L«endtr s interesi in the Property are hereby assigned and shall be paid 1o
Lender.

All Miscellaneous Proceeds’ that are not apphed to restoration or repair of the Property shall be applied in
the order provided for in Section. 2.

12. Borrower Not Released; Forbcarance By Lender Not a Waiver. Extension of the time for payment
or madification of amortization of the'sums secired by this Security Instrument granted by Lender ¢ Borrower
or any Suceessor in Interest of Borrower shall not operate to release the lability of Borrower or any Successurs
in Interest of Borrower. Lender shall not be requlred to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for paynient or otherwise modify amortization of the sums secured hy this
Security Insirument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of paymenis from third persons, entitiés or Successors in Interest of Borrower or in amounts less than
the amount then due, shall no! be a waiver of or.preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors-and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be JDIﬂt and several. However, any Borrower who co-signs
this Security Tnstrument but does not execute the Note{a “¢o- 31gner "}: {8} s co-signing this Security Instrument
only to morigage, grani and convey the co-signer's mierest in_the Property uader the terms of this Securiiy
Instrument; (b) is not personally obligated to pay the sums'secured by this Security Instrament; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or.make any accommodations with regard
to the terms of this Security Instrument or the Note without the ¢o-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borvower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtaln all of Borrower’s
rights and benefits under this Security [nstrument. Borrower shall not-be released.from Borrower's obligations
and Hability under this Security Instrument unless Lender agrees to”such feledse in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Secmm 20} and beneﬁt the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serwces perfcmled in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection’and valuation Tees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not f:harge fees thal are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, and that 1aw is finaﬂy mierpreied so that
ihe interest or other loan charges collected or ta be collected in connection with the Loan exceed thé permilted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted. limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under. the Nute or
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by 'making a'diréct payment to Borrower. If a refund reduces principal, the reduction wilf be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s accéptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Berrowér might have arising out of such overcharge.

15. Notices, ‘All-nofices given by Borrower or Lender in connection with this Security Tnstrument must be
in writing. Any notice.lo Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by
other means, Notice to'any oné Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The netice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender.. Borrower shall promptly notify. Lender of Borrower's change of address. If
Lender specifies a procedurefor reparting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one img. Any notice to Lender shall be given by delivering it or by mailing it by first class niail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this SecurityInstrument shail not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will-salisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability;-Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction ia which the Property is located. All rights and obligations contained
in this Security Instrument are subjéct (o any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties {o agree by contract or it might be silent, but such silence shall not
be consirued as a prohibition against agreemeni by contracl. In the event that any provisios or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provisien.

As used in this Security Instrument: {2) words of the masculine gender shall wean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and () the word "may".gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one eopy-of-the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest:in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest ji the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Propefty. is.sold or transferred {(or if Borrawer is
not a natural person and a beneficial interest in Borrower is sold-or ransfecred) without Lender’s prior written
cousent, Lender may require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleratian. The notice shall provide
a period of not less than 30 days from the date the notice is given in-accordaiice with Section 15 within which
Borrower must pay all sums secured by ihis Security Instrument. If Borrower fails to pay these sums prior io the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower, 3 i

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaiii conditions, Borrower
shall have the righi to have enforcement of (his Security Insirument discontinued af any time prior to the earliest
of: {a) five days befare sale of the Property pursuant to any power of sale contained in.this Secyrity Instrument;
{b ) such other period as Applicable Law might specify for the termination of Borrower's righl to reinstate; or
{c) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if o acCelefation had occurred;
(b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in -enforcing this
Security Instrument, including, but not limiied to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incarred for the purpose of protecting Lender's jnterest in the Property and rights-tinder this
Security Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender's interest
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in"the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums
and expenses’ i oné.or more of the following forms, as selected by Lender: (a} cash; (b) maney order; (c)
certified check, bank clieck, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits ‘are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no ‘acceleration had occurred. However, this right fo reinstate shall not apply in the case of
acceleration under Section 18" .

20. Sale of Notc; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior nofice to Borrower. A
sale might result in 4 change’in the entity (known as the "Loac Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Tnstrument, and Applicable Law. There also mighi be one or more changes of the Loan
Servicer unrelated to a sale of the Note: If there is a change of the Loan Servicer, Borrower will be given written
nolice of the change which will:state the pame and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and .thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations 1o, Borrower will remain with the Loan Servicer or be transferred
to & successor Loan Servicer and are‘tiot assumed by the Note purchaser unless otherwise provided by the Note
purchaser. S

Neither Borrower nor Lender may. corimence; oin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this Security
instrumnent or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lenider has notified the other party {with such natice given in
compliance with the requirements of Section' 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such noticeso fake corrective action. If Applicable Law pravides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and ofiportunity to cure given (o Borrower pursuanlt to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity fo take corrective action provisions-of this Section 20.

21. Hazardous Substances. As used in this Seciion'21: (a)-"Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes.by Environmental Law and the following
subslances: gasoline, kerosene, other flammable or 1oxic petroleum producis, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and faws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d} an "Environmental‘Condition” means a condition that
can cause, contribuie to, or otherwise trigger an Envirommental Cleanup.” -~ .

Borrower shall nol cause or permit the presence, use, disposal, siorage, or:release of any Hazardous
Substances, or threaten to release any Hazardous Substasces, on or in the Property. Borrower shall not do, nor
allow anyone efse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence,.use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property “The preceding two seniences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recoguized to be appropriate to normal residential uses and 1o maintenance of the Property {including,
bul not limited to, hazardous substances in censumer products). E T A

Borrower shall promptly give Lender written nofice of (a) any investigation;. ctaim, -demand, Tawsuit or
other action by any governmental or regulatory agency or private party involving the Propeity and any-Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmerital Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release’ of any.Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
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affecls the value of the Property. If Borrower learns, or is notified by any governmental or regulatory autherity,
or any prwale party, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.
Nothing herein- shdll create any obligation on Lender for an Environmental Cleanup.

NON- UNTFGRM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remadlcs Lender shall give notice to Borrower prior toacceleration following Borrower's
breach of any covenantor agreement in this Security Instrument {(but not prior to acceleration under Section
I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b) the action
required to cure the default' {cy'a-date, not less than 30 days from the date the notice is given to Borrower,
by which the default mist be cured:; “and {d) that failure to cure the default on or before the date specified
in the notice may result.in acceleration of the sums secured by this Security Instrument and sale of the
Property at public auction at a date pot less than 120 days in the future. The notice shall furtber inform
Borrower of the right to remstate after ‘acceleration, the right to bring a courl action to assert the non-
existence of a default or a.ny bther défense of Borrower to scceleration and safe, and any other matters
required to be included in thie nofice by Applicable Law. If the default is not curcd on or before the date
specified in the notice, Lender at its option, may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and/or any other
remedies permitted by Applicable Taw..Liender shall be entitled to collect all expenses incurred in pursuing
the remedics provided in this Section 22, mclndmg, _but not limited o, reasonable attorneys' fecs and costs
of title evidence.

If Lender invokes the power of sa]e Lcndcr shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election {6 cavse the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice
of sale, Trustee, without demand on Borrowet, shall sell the Property at public auction to the highest bidder
at the time and place and under the terms design%ited in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by
Applicable Law by public announcement at the time and place ﬁxed in the notice of sale. Lender or its
designee may purchase the Property at any sale. .7

Trustee shall deliver to the purchaser Trustee’ 5 deed conveymg the Property without any covenant

of warranty, expressed or implied. The recitals in the Trustee's deed-shall be prima facie evidence of the .

truth of the statements made therein. Trustee shall apply the procﬂeds of the sale in the following order:
(2) to all expenses of the sale, inclading, but not limited to, reasonable Trustee's and attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) amy excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale fook place.

23. Reconveyance. Upon payment of all sums secured by this Securify Instrument, Lender shall request
Trustee io reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without: warramy to the person or
persons legally entitled fo it. Such person or persons shall pay any recordaﬂon cosis and the Trustee's fee for
preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may fmm tlme to time appoint a
sucessor irusiee to any Trustee appointed hereunder who has ceased o act. Withouit conveyancg of the Property,
the successor trustee shall succeed to all the title, power and duties conferred up(m Trustee herein and by
Applicable Law.

25. Use of Property. The Property is not used principaily for agricultural | pufposes .

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The' term "attorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation attorneys’ fees mcurreci hy Lender in
any bankrupicy proceeding or on appeal. G e
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ORAL AGREEMENTS OR ORAL COMMITMENES TO LOAN MONEY, EXTEND
CREDIT, OR. TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNH\I G BELOW Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rxder executed by Borrower and recorded with it.

Yac W«?ﬁ -

{Seal)

S[?’-KNE THIBERT ' -Borrower -Borrower
< e {Seal) (Seal)
LFEAH THIBERT . L4 -Borower -Borrower
{Seal) (Seal)

-Borrower -Borrower

Loan No: 0000685885
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On ihis day personally appeared before me: "‘D\ur\ e Tl f(,‘, —_—

\\\\:‘L’\ >r 5,
to me known to be the individual Lt'\‘k described in and who executed !he within and foregoing instrument,

and acknowledged to me that “vwane. Thibi(Fsigued the samie as ‘)\M, i hiT free and volunfry act and deed,
for the uses and purposes therein mentioned. ;

GIVEN under my hand and official seal this ,‘20% day nf N AN E

¥

HEATHER A. HARPER™
LG COMM. #1796753
HeAZ [ NOTARY PUBLIC - CALIFORNIA
; CONTRA COSTA COUNTY
2P My Comm. Expires April 28,2012

My Appointment Expires on:

P‘(? T\ 28 2O\ é

~1DL<

This Instrument Was Prepared By:
DIFEHM, MEGHAN
SIERRA PACIFIC MORTGAGE COMPINY, INC,
8905 SW NIMBUS AVE., STE 150
BEAVERTON, COR 897008
503-281-6900
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Notary Acknowledgement to Deed of Trust

State of .

County of I -"/@;/4 } 58

I certify that 1 know o, have satlsfactory evidence that Leah Thibert
the person(s) who appeared Yelore me, and said person(s) acknowledged that h the
signed this instrument and’ acknowledge it to be l‘ll‘hel!’ frée and voluntary act for the

uses and purposes mcntloned m ﬂus mstrument

N N

Notary Public in and for the State of M bfﬁ%’ o .
_Residingat: _O/ncpren ,
=" My appointment expires: (fPrfre; 2

WNTINd "v O3

2102 ‘02 Wer O3 wwog A Hw}&;
BYSELGEN j0 3IEIS - AUYLON T7HINID L;

-
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN!T DEVELDPMENT RIDER is made this 20th day of
NOVEMBER - 2008 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage Deed of Trust, or Securxty Deed {the "Security Instrument") of the same
date, given by the undersigned (the ' "Borrower"} to secure Borrower's Note o

SIERRA PACIFIC MORTGAGE. C”{MPANY INC., A CALTFORNIA CORPORATION
{the "Lender”) of the same da!e and covenng the Pmperly described in the Security Instrument and Jocated

at;

""'551'2": SU@ARLOAF STREET
ANANCORTES, WA 98221
: [Pmpeztvﬁddrc%]

The Property includes, bat is not hmated Iﬂ a parcel of land improved with a dwelling, together with
other such parcels and ceriain common areas and facilities, as described in

COVENANTS, CONDITIONS, AND RES TRICTIONS
(the "Declaration”). The Property is a part of a planned umt developmenl known as

SKYLT N fol
{Name of Planned [m;t Dewiopmem]

{the "PUD"). The Property also includes Borrower's imerest in the hemdowners association or equivalent
entity owning or managing the common areas and facilities of the PUD" {the "Gwners Association™} and
the wses, benefits and proceeds of Borrower's interest. g

PUD COVENANTS. In addition to ihe covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows: = .

A. PUD Obligations. Borrower shail perform all of Borrower's. obhgalmns under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration: (i) arfictes of incorporation,
irust instrument or any equivalent document which creates the Owners Association; and- (i) any by-laws
or other rules or regulations of the Owners Association. Berrower shall pmmpﬂy pay when due, all dues
and assessments imposed pursuant to the Constituent Decuments.

Loan NO' 0000695995
MULTISTATE PUD RIDER -- Single Family ~ Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - Form. 3150 1/01
DRAW.0161. MX.CVL.PUD RIDER.1.WPF (0101DOCS\RIDERS\CVL\MXFF3156.PUD) “.. . (page’] of 3 pages)
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory io Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards__inéluﬂed,writhin the term "extended coverage,” and any other hazards, including, but
not limited to, earthquitkes and.floods, for which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yeasly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 (o maintain property insurance
coverage on the Property is deemed satisfied io the extent that the required coverage is provided by the
Owners Association policy. .+ .

What Lender requires-as a condition of this waiver can chatige during the term of the loan.

Borrower shall give Lender.girompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy:™ . .

In the event of a distribution of property insurance proceeds in lieu of restaration or repair following
a loss to the Property, or to comifion areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to. Lender. Lender shall apply the proceeds to the sums secured by
the Secutity Instrument, whether or not'then due; with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as ruay be reasonable to ensure that
the Gumers Association maintaius a public Hability insurance policy acceptable in form, amount, and extent
of coverage to Leader. o

D. Condemnation. The proceeds of any award or claim-for damages, direct or conseguential,
payable lo Borrower in connection with any condemnation or other taking of ail or any part of the Property
or the commen areas and facilities of the PUD, or for any ‘conveyance in Heq of condemnation, are herehy
assigoed and shall be paid to Lender. Such proceeds shall be applied by Lender to the sumns secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except-after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propefty’ or consent to: (i) the abandonment or
termination of the PUD, except for abandomment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condersation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if thé provisioii is for the express benefit of
Lender; (iii) termination of professional management and assumption of self‘management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance

coverage mainiained by the Owners Association unacceptable to Lender, ]

Loan No:. 0000595995

MULTISTATE PUD RIDER - Single Family ~ Fannic Mac/Froddic Mac UNIFORM INSTRUMENT .~ Foria 3150 1/01
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F. Remed‘m lf Bnrrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disburse& hy Lender under this paragraph F shall become additional debt of Borrower
secured by the Securily Instrumient. Unless Borrower and Lender agree (o other terms of payment, these
amounts shall bear interest from. the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender m Borrower requesting payment.

BY SIGNING BELOW Bermwer accepts and agrees (0 (he terms and covenanis coplained in this

PUD Rider. y
%}W)M-« M% ’7;0 Zm
{Seal)
SHANE THIBERT : %mmwa . -Borrower
- 9§ 0%

f\wm f ;?“ (sm}-' (Seal)
LEAH THIBERT “Borrower -Borrower
‘(Seal) (Seal)

-Borrower” s -Borrower

. Loan No: 0000695995
MULTISTATE PUD RIDER -- Single Family. - Fannie Mac/Freddia Mac UNIFORM [NSTRUMEN'I‘ Ferm 315€ 1/01
BRAW {101 MX.CVL PUD RIDER.3.WPE {BH}lDOCS\Rﬂ)ERS\CVL\MXFFSISU PUD) ; (page 3 of 3 pages)
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