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Document Title: -__S'ub_gr'dinaﬁon Agreement

Reference Number . dIZOO-?G?bSbOGT
200908250023

Grantor(s): ~ " ~[_] additional grantor names on page __.
1. Countrywide Bank R . '3';_;';*M'orfgqge Efectronic Registration Systems

2. White, Richard D and White, Ter'lr."y':L -
Grantee(s): L_]' additional grantee names on page__.
1. Bank of America - |

2.

Abbreviated legal description: [_] fuil legal on ﬁ’a_ge__(__s__)_ ___ B

Lot 32 Parkcrest Div 1

Assessor Parcel / Tax ID Number: [ _1additional tax parcel numbe’r‘_.(s:)gbn.puge .

P83960




SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA

LOAN #: 170409063

ESCROW/CLOSING #:208900039:. ©

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YQUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF L()WER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT, -

THIS SUBORDINATION AGREEMENT is made this, Flfteenth day of July, 2009,by RICHARD D
WHITE and TERRY L WHITE, : :

Initials:

Recordﬁg Iéquested By & Return To;

Chicago Title Servicel ;
nk Di
4000 Industrial Blvd Hision

Mliquipps, PA 15001 &

Ska.it County Auditor
11/24/2008 Page 2 of 7 12:38PM




LOAN: 170408083

Owner of the land hereinafier described and hereinafter referred to as “Owner” andeOUNTR‘(WlDE BANK,

F.S.B. present owner. and holder of the deed of trust and note first hereinafter described and hereinafler referred to

as “Beneficiary"; e, i /f Q4 Net/h Forr fove &,
IO 1 2520y

S WITNESSETH
THAT WHEREAS RlCHARD D WHITE and TERRY L WHITE did execute a lien, dated 06/15/2007
to LS Title of Washington, as “Trustee,” covering: See Attached Legal Description to secure a note in the sum of
$99000.00, dated 06/15/2007.in favor of MORTGAGE ELECTRONIC REGISTRAT!ON SYSTEMS, Inc.
("MERS") , which Deed of Trust was recorded n book N/A page N/A , Recording No.: 200707050087 of
(fficial Records of said county; and:

HEREAS, Owner has execuied, or is‘about 1o execute a deed of trust and note in the principal amount not
to excee$313500. Ogﬁdated ¥i73/08, in favor of
Bank of America, N.A,
101 South Tryvon Street, Charlotte, NC 28255
herein after referred to as “Lender”, payable with mterest and upon terms and conditions desctibed therein, which
¥wd of trust is to be recorded concurrently herewith: and -

QGDZX50097  Her g;zs

Initials:

W
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LOAN #170405063

 WHEREAS, it is a condition precedent to obtaining said loan that said deed to trust last above mentioned
shall uncondltmnaily be.and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the hen fi rst mentioned above; and

WHEREAS Lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the described property prior and superior to the lien first above mentioned and provided that
Beneficiary will specnfically and uncondltwna]ly subordinate the lien first mentioned to the lien in favor of Lender;
and .

WHEREAS, it is to the mu’t'ua'l _bené_ﬁi of the parties hereto that Lender make such a loan to Owner; and Beneficiary
is willing that the deed of trust securing the same shall, when recorded, continue a lien or charge upon said land
which is unconditionally prior and superlor to the lien first above mentioned.

NOW, THEREFORE in consnderataon of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufﬁcxenc) of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referenced to, itis hereby declared, understood and agreed as foliows:

1. That said deed of trust securing said r‘ibte" i'n favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property therein described, prior
and superior to the lien first above mentioned.

2. That Lender would not make its Joan described withbﬁt 'this subordination agreement.

3. That this agreement shall be the whole and only agreement with regard to the subordination of the lien
first mentioned to the lien or charge of the deed of trustin favor of the Lender above referred to and
shall supercede and cancel, but only insofar as would: greatly affect the priority between the deeds of
trust hereinbefore specnﬁcally described, any prmr agreements as to such subordination including, but
not limited to, those provisions, if any, contained in the hen ﬁrst above mentmned which provide for
the subordination of the lien to a deed of trust.

Beneficiary declares, agrees and acknowlcdges that

a. He consants and approves {i ) all provision of the note and deed of trust in favor of Lender above
referenced to, and (it ) all agreements, inciuding but not limited to any new loan or escrow agreements,
between Owner and Lender for disbursement of the proceeds of Lender’s Loan, i '

_Ini’(ial_s:

w
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LOAN #:170409063

e

b. Lender is makmg disbursements pursuant to any such agreement is under no obligation or duty to, nor
had Lender represented that it will, see to the application of such proceeds by the person or persons to
whom the Lender disburses such proceeds and any application or use of such proceeds for purposes other -
that those provnded fori m such agreement or agreements shall not defeat the subordination herein made in

whale or in part;

¢. He intentionally and unconchttonally waives, relinguishes and subordinates the lien first above
mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above
referred to and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being made and, as part and parcel thereof, specific monetary
and other obligations are bemg and will be entered into which would not be made or entered into but for

said reliance upon this wawer, ralmqmsh and subordination; and

d. An endorsement had been placed"upon the lien first above mentioned that said lien has by this
instrument been subordinated to thedeéd of trust'in favor of Lender above referred to,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTS OF THE LAND.

BY: Matthew Egan O

TITLE: Vice Prasident

'mﬁ’!‘ﬂﬁwﬁ’ﬂoﬂﬂ!’
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF

COUNTY-O_F ¥ }

On 07/15/2008 before me, Mamnci{% {notary) personally appeared
t\:latthew Egan (name), Vice President, perSbnally known to me (or proved to me on the basis of]
atisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the within

instrument and acknowledged .to me that he/shefthey executed the same in hisfherftheir
Lauthonzed capacity(ies), an that by hisfherftheir signature(s) on the instrument the person(s), of
he enhty upon behalf of. whlch the person(s) acted, executed the instrument.

fraudulant attachment: ‘of this certiﬁcate to another document,

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Decument Type T e
[THE DOCUMENT DESCRIBED AT RIGHT Number of Pages ____ Date: Df Document
Signer(s) Other Than Na Namad Above

TR e B
e
VER DT L
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o ' MARANGELY
WITNESS my hand and ofﬂcial,_seaf..._d o mmmamﬂ =
| ' e d
Signature _ W ERCTIL < I i |
\NOTARY@.) f-'
e ¢ '}:.*’t\
N ,’\-j.';‘ h“
hnh"“";- u i
ATTENTION NOTARY: Although the Informatlon requested betow i1s OPTIONAL, It could prevent

Tetangagnrt
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Exhibit "A"
Legal Description

All that certam parcet of land situate in the County of Skagit, State of Washington, being
known and designated as follows:

Lot 32, Pérké_rest Division |, according to the Plat thereof recorded in Volume 14 of Plats,
Page 128, records of Skagit County, Washington.

Being the same ﬁr'ope'rty' as described in Deed Instrument No. 9203090125, Dated
02/28/1992 and Recorded 03/09!1992 in Skagit County Records.

Tax ID: P83960

1927819 - 1
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