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~ DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this df)g:dméut arg defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rulg;‘s :régar_diugfthe usage of words used in this document are also
provided in Section 16. N

............................................................................................... . Lender is a
FENERAL SAMINGS BANK ... ... e : organized and existing
under the laws of the United States of America. . . ... ... G : . Lender's address is

Leuder is [hc beuef1c1ary under [hlS Sccurny Instrument. : :

(D) "Trustee” is . Chicago Title Insurance Company, a Mlssoun corporatlon ........................... :
(E) "Note™ means the proniissory note signed by Borrower and dated TIbZuny I'T..' ........................... .
The Note states that Borrower owes Lender ong.hundred sixty five theusand and-nol 300 o,
..................................................... Dollars (U.S, $ 185,000, 00) plus interest. Borrower
has promised o pay this debt in regular Periodic Payments and to pd‘j the debt in full mot laier than
B2 e e e
(F) "Property” means the property that is described below under the headmg “Trausfer af Rights in the
Froperty.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
dug under the Note, and all sums due under this Security Instrumment, plus interest. - .

(H) "Riders" means all Riders to this Security [nstrument that are executed hy Bormwer The foliowmg
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0 Condominium Rider 0 Seco_pd qut_a.- Rld_e,n_,
O Balloon Rider O Planned Unit Development Rider A Other(s) [specify] B .
O 1-4 Family Rider (I Biweekly Payment Rider Weekly and Lump.Suri Payment Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes,” regulations,
ordinances and administrarive rules and orders (that have the effect of law) as well as all appllcable fmal
non-appealable judicial opinions. -
(I "Eommumty Association Duoes, Fees, and Assessmenis” means all dues, fees, assessments aud ﬁther
charges that are imposed on Borrower or the Property by a condominium association, homeowuerq
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check

draft, or similar paper instrument, which is initiated through an electronic lerminal, Lelephonic ms[rumeul S
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: -‘”"'cmnputer or Imagnetic tape s0 as o order, instruci, or authorize a financial institution to debit or credit an

“a¢count: Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
7 transactions, transfers initiated by lBlEphO[IB wire transfers and automated clearinghouse transfers,
(L) "Escrow Items" means those items thar are described in Section 3.
S0, "MScellaneaus Proceeds" means any compensation, scttlement, award of damages, ot proceeds paid by
"+ any third party (other than insurance proceeds paid under the coverages described in Section 35) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (lll) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as lo, the
value and/or condition of the Property.
(N3, "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.., ..
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus'(ii) any. amounts under Section 3 of this Security Instrument.
(i) "RESPA" ‘mgans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulauon Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o time,
or any additional or succéssor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally relaied mortgage man" even if the Loan does not qualify as a "federally relaied morigage loan”
under RESPA.
(Q) "Successor in n Interést of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower ] obllgauons under the Note and/or this Security Tastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures w Lender (i} the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (it} the performance of Bosrower's covenants and agreements under this
Security Tnstrument and (he ‘Note: - . For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the fol[owmg déscribed properly located in the . COUNTY . ...

iName of Hecurdmg Jurisdictian]

SEE ATTACHED EXHIBIT A

1312 $.271h 3t

which currently has the address of

.................... Mount Yeton. ...................., Washmgmn
1City] ¢ & 2Zip Codel
TOGETHER WITH all the improvemenis now or he'reaftcr grected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All° of the foregomg is referred to in this
Security [nstrument as the "Property. "

("Property Address™):

BORROWER COVENANTS that Borrower is lawfully seised off the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered,: except for encumbrances
of record. Borrower warrants and will defend generally the title to thc Property agamst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal 'usc and non-uniform
covenanls with limited variations by jurisdiction (o comstitule a uniform secunty mstrumem covering real
property. ’

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by.the Note and any
prepayment charges and late ¢harges due under the Note. Borrower shall also pay funds for Escrow, [tems
pursuant to Section 3. Paymenis due under the MNote and this Security Instrument shall be.made in-U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in onc or more of the followmg forms, .as selecicd
by Lender: (a} cash; (b) money order; (¢} cerlified check, bank check, treasurer's check or casluer s check,”

provided any such Ccheck is drawn upon an fnstitution ‘whose depos:ts are insured by a f&deral agency,l

instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments arc deemed received by Lender when received at the location designated in the No[e or ar

such other location as may be designated by Lender in accordance with the notice provisions in Section 15. -

Lender may return auy payment or partial payment if the payment or partial payments are insufficient to-”

bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the- Load . ;

current, without waiver of any rights hereunder or prejudice to its rights to refuse such paymeni or partial:

payments in the futare, but Lender is not obligated to apply such payments at the time such payments are -
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest & ° .~
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan; ;-
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"'_.v"";';ufren[ If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
‘of retirn them to Borrower. If not applied earlier, such funds will be applied to_the outstanding principal

~ bakince under the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have aow
© ot ir the future against Lender shall relieve Borrower from making payments due under the Note and this
Securlty Tnstrument or performing the covenants and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shafl be applied in the following order of priority: (a) interest due
upder the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shalf be
applied first to late charges, second 10 any other amounts due under this Security Instryment, and then to
reduce the principal balance of the Note.

If Lender recéives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge.If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repaymerti, of the Periodic Payients if, and to the extent thal, each payment can be paid in
full. To the extent that any. excess exists after the payment is applied to the full payment of one or more
Periodic Payments,” such excess may be applied (o any late charges due. Voluntary prepaymems shall be
applied first to any prépaymeunt:charges and then as described in the Note.

Any applieatiotr. of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend ot postpone the due date, or change the amouant, of the Periodic Payments.

3. Funds for Escrew_ Items. Botrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the”Nete js paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items ‘which can attain priority over this Security Instrument as a fien
or encumbrance on the” Propeny (b} leasehold payments or ground rents on the Property, if any, (¢)
premiums for any and all’ insurance: required by Lender under Section 5; and (d) Morigage Insurance
premivms, if any, or amy siums payable by Borrower to Lender in licu of the payment of Mortgage Insurance
premiums in accordance with the provisiens of Section 10. These items arc called "Escrow ltems.” At
origination or at any time during; the term-of the Loan, Lender may require that Community Associalion
Dues, Fees, and Assessments,-if any, be escrowed by Borrower, and such dues, fecs and assessments shall be
an Bscrow Ttem, Borrower shall promptly furnish to Tender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds-for Escrow Items unless Lender waives Bortower's obligation
to pay the Funds for any or all Escrow-Tiems: Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems’af any time.” Any such waiver may ounly be in writing. ln the event of
such waiver, Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Irems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrowet's obligation to
make such payments and to provide receipts’shall’ “for all purposes be deemed 1o be a covenant and agreement
contained in (his Security Instrument, as-the’ phfdbe "covenant and agreement” is used in Section 9. If
Borrower is oblipated to pay Escrow liems directly, pursuamt 1o & waiver, aud Borrower fails 1o pay the
amount due for an Escrow liem, Leoder may exercise its rights under Section 9 and pay such amount and
Borrower shall then be nbligated under Section 9,10 repay to Lender any such amount. lender may revoke
the waiver as to any or all Escrow Items at any.tine by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funcls and in such amounts, that are then' reguired
under this Section 3.

Lender may, at any time, collect and hold Fuads: n 4t amoum {ay sufficient to permit Lender to apply
the Funds at the rime specmed under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the ameunt of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ilems or othermse in accordance with Applicable
Law.

The Funds shall be held in an institution whose depoms areinsured by a [ederal agency,
instrumemntality, or entity (including Lender, if Lender is an institition whose deposits are so insured) or in
any Pederal Home Loan Bank. [Lender shall apply the Funds 10 pay the Escfow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding.‘and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, ualess Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender to make such a charpe. Unless an’ agreemem is made in writing or
Applicable Law requires inferest 10 be paid on the Funds, Lender shail not bé required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can apree in writing, howeévér, that imterest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an anoual accountmg of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under. RESPA Lencler shall account te
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and‘Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in-ho-more than 12
momthly payments. If there is a deficiency of Funds held in escrow, as defined: uuder RESPA, Lender shall
notify Borrower as required by RIESPA, and Borrower shall pay to Lender the amount- necessary o make up
the deficiency in accordance with RESPA, but in 10 more than 12 monthly payments:- '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, asscssmeants, charges, fmes dlld l[IlpOblElOL’l.S
attributable to the Property which can attain priority over this Security Instrumeni leas&hold paymems or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secnon 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument- ugless™
Borrowet: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acc¢ptable o -

Lender, but only so long as Borrower 1s performmg such agreement, (b) contests the lien in pood-taith by, ors :

defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prévent

the enforcement of the lien while those proceedings are pending, but only until such proceedings dre .~

concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the-

lien to this Security Instrument. If Lender determines thal any part of the Property is subject (o a lien awhieh - Fi

can attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien:

Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more ;

of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

,_'-:repomng service used by Lender in connection with this Loan.

-8, Property Insurance. Borrower shall keep the improvements now e)ustmg or hereafter erecied on

e, Property insured against loss by fire, hazards included within the term "extended coverage,” and any

other-hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

. This insiitance shall be maintained in the amounts (including deductible tevclsy and for the periods that

Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to_disapprove ‘Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower-to pay, ia connection with this Loan, either: (a) a one-time charge for flood zone determination,
cemﬁcatmn ‘and tracking services; or (b) a one-time charge for flood zone determination and certification
services and -Subsequeént charges each time remappings or similar changes occur which reasonably might
affect such’determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by theFederal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an Ob_jEC[lOﬂ by Borrower.

If Borrower fails to-maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s- option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amiounl of coverage. Therefore, such coverage shall cover Lender, bul might or mtight not
protect Borrower,” Borrower's equity in the Property, or the contents of the Proper[y, against any risk,
hazard or liability and Hight prowde greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost”of-the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower.could have obtained, Any amounis disbursed by Lender under this Section 5 shall
become additional debi 'of Borrdwer secured by this Security lastrument. These amounts shall bear interest at
the Note rate from the“date’ of“disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting’paynient. .

All insurance policics! required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional, loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires; Bérrpwer shall promptly give to Lender alf receipts of paid premiums and
renewal notices. If Borrower obtaigs’ any form of insurance coverage, not otherwise required by [ender, for
damage to, or destruction of, the Property, such policy shall include a standard mortpage clause and shall
name Lender as mottgagee and/ot as ap.additional loss payee.

In the event of loss, Borrow¢r shall give promipt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether-or ot the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, .if the restoration or repair is economically feasible and
Lender's security is not lesscned. During: sich repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lendef has had an opportunily o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the:repairs and restoration in a single payment of in a series of
progress payments as the work is completed. “Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lendet .shall not be required o pay Borrower any
interest or earuings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall bethe sole obligation of Borrower, If the restoration
or repair is not ecouomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or mot then due, with the excess, if any,
paid to Borrower. Such insurance procecds shall be applled in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and setle any available insurance
claim and related matters. 1I" Borrower does not respond within .30 days 1o a notice {rom Lender that the
insurance carrier has offered to settle a claim, then Lender maynegotiate. and seule the claim. The 30-day
peciod will begin when the notice is given. In either event, or i lsender acquires the Property under Section
22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's riphts 10 any insurance proceeds in an
amount 1ot 1 exceed the amounts unpaid under the Note or this Securigy Jostrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned prémiums. paid by Borrower) under all
insurance policies covering the Property, insofar as such rights-are applicable “jo the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or 10 pay amounts
unpaid under the Note or this Security Iastrument, whether or not then due;

6. Occupancy. Dorrower shall occupy, esiablish, and use the Propeﬁy as Borrower's principal
residence within 60 days after the execution of this Security Insirement and shall-continue (0 oceupy the
Property as Borrower's principal residence for at least one year after the dite“of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasomably wmllle]d or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectmns Bormwer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasle oil the Property.
Whetlier or not Borrower is residing in the Property, Borrower shall maintain the-Property in order to
prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless .it is determined
pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair
the Property if damaged 1o avoid further deterioration or damage. If insurance or condepination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall -be esponsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes “Lender-may
disburse proceeds for the repairs and restoration in a single paymeant or in a series of progress pa’ymenls as
the work is completed. If the insurance or condentnation proceeds are not sufficient to repaic.ot restore’ “the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or: restoration,. .«

Lender or its agent may make rcasonable emiries upon and inspections of the Propérty.If . it hag
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lendet shaﬂ nge )
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcatlon .
process, Borrower or any persons or emtities acting at the direction of Borrower of with Borrower's -

knowledge or consent gave malerially false, misleading, or inaccurate information or statements (o Lénder 7 ¢

{or failed to provide Lender with material information) in connection with the Loan. Material representationg” .
include, but are not limited (o, representations concerning Borrower's occupancy of the Property.as 7/
Borrower's principal residence. :
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g 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If

“(a) Borrower fails to perform the covepants and agreements contained in this Security Instrument, (b) there is
* # lepal-proceeding that might significanily affect Lender's interest in the Property and/or rlghts under this
* Sécurity Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforgement. of a len which may sitain priority over this Security Instrument or to enforce laws or
. _-tegulations), ‘or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
" reasonable or appropriate (o protect Lender's imterest in the Property and rights under this Security
[nstfument, mciudmg protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying amy sums secured by a lien which
has pricrity over (his Security Instrument; (b) appearing in court; and (¢) paying reasonable allorneys® fees to
protect=its ipterest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptey proceeding. Securing the Pro dperty includes, but is not limited 10, entering the Pr(}f)erly to
make repairs, change ‘locks, replace or board up doors and windows, drain water from pipes, climinate
building .ot ather. code violations ot dangerous conditions, and have uiilities turned omn or off. Although
Lender may take action under this Section 9, Lender does oot have to do so and is not under any duty or
obligation to do so. It 1% agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9. .

ANy armounts dlqhursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this-Secutity, Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and”shall’ be payable with such intercst, upon notice from Lender to Borrower requesting

ayment.

by If this Security Iuerument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires-fee title o the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in. wrmng

10. Mortgage Insurance: If’ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage [usurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage ivsurer that
previously provided such ‘insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent to the-Mortgage Insurance previously in effect, at a cost substantiafly cquivalent to
the cost o Borrower of the Mongage -lnsurance previously in effect, from aa alternale moripage insurer
sclected by Lender. If substautially” equivalent. Mortgage Insurance coverage is not available, Borrower shall
continie to pay to Lender the anioupl-of the 5 ({)arately designated payments that were due when the
insurance coverage ceased 0 be .in” effecl. - Len will accept, use and retain these payments as a
non-refundable loss reserve in lieu'.of . Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve,- Lender can no Ionﬁcr require loss reserve payments
if Mortgage Insurance coverage (in the Amount -and-for the period that Lender requires) provided by an
insurer selecied by Lender again become$: dvajliible; is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage -Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to niake scparately designated payments toward the
F[‘Clllll.llll‘; for Mortgage Insurance, Borrower :shall pay the prenliums requu:ed to maintain Mortgage

nsurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrilien agrcement bctween Borrower and Lender grovulmg for such
termination or until lfermination is required by Appllcable Law. Nothing in this Section 10 affects
Borrowet's obligation to pay interest at the rate provided in-theNote, °

Morigage Insurance reimburses Lender {or any“entity that purchases the Note) for cerain losses it
rlndy incur if Borrower does nol repay the Loan as dgreed Botrower is not a party t lhe Mortgape
nsurance.

Mortgage insurers evaluate their total risk on all such msurance in_force from time 1o time, and may
enter inlo agreements with other parties that share or modify-their-risk, or reduce losses. These agreements
are on terms and coonditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these apreements. These agreements ma‘)lzarequlre the mortgape lisurer 10 make payments using any source of
funds that the mortgage insurer may have available (which may mclude fuuds obtained from Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the- Note another insurer, any reinsurer,
any other emtity, or any affiliate of any of the foregoing, may receive.{directly or. indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's paymeuts™ for ‘Morlgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreentent
provides that an affiliate of lender wakes a share of insurer's risk in exchange for.a share of the premiums
paid to the insurcr, the arrangement is often termed "captive reinsurance.” Further: *

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has--if any--with-respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cam:ellatmu of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortga%e Insurance premiums that were unearned at the time of such cancellation or ternfination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pmceeds are hereby
assigned 1o and shall be paid to Lender, B

If the Property i1s damaged, such Miscellaneous Proceeds shall be applied to reswranon ar repzur of
the Property, if the restoration or repair is economically feasible and Lender's security is not tessened.
During such repair and restoration period, Lender shall have the right to hoid such Miscéllanedus” Proceeds
until Lender has had an opportunity (o inspect such Property 1o ensure the work has been.-Completed to
Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender may-pay.for.the
repairs and restoration in a single disbursement or in a series of progress payments as the work'is completed”; -
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellapeous ©
Proceeds, Leoder shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's securily would be lessened, tie .
Miscelflaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether orndt then .-

due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in the, order .

prov:ded for in Section 2. :
[n the event of a total taking, destruction, or loss in value of the Property, the Mlscellaueous
Proceeds shall be applied to the sums secured by this Security Iostrument, whether or not then due, with the /

excess, if any, paid 10 Borrower. &OF
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_ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
* value.of the property immediately before the partial taking, desiruction, or loss in value is equal to or greater

¢ than” the amount of the sums secured by this Security Instrument immediately before the partial taking,
; aestruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
#  thi§ Security, Instrument shall be reduccd by the amount of the Miscellancous Procecds multiplied by the
folla’i#i_ng-“-fra(_;tiou: (a) the total amount of the sums secured immediately before the partial taking,

* destruction, “or: loss in value divided by (b) the fair market value of the Property immediately before the
pamal taking; destruction, or 1oss in value. Any balaunce shall be paid to Borrower.

. ¢ Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of .the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrowei and-Lender atherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nol the sums are then due

IE the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing ~Party {as defined in the next sentence) offers 10 make an award to settle a claim for damages,
Borrower fails to respeind, to. Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply thé Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security: Instrument, whether or not then due. "Opposing Party™ means the third party that
owes Borrower :MiScellaneous” Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds. =

Borrower shall be ins defaulL if any action or proceeding, whether civil or criminal, is begun that, in
Leader’s judgment, coufd” result jn forfeitare of the Property or other waterial impaimment of Lender's
interest in the Property-‘or.fights” urider this Security Instrument. Borrower can cure such a default aod, if
acceleration has occurred, reinstate-as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages 1hat ‘afe aiiributable to the impairment of Lender's interest in the Property
are hercby assigned and shall. be-paid to Lender,

All Miscellaneous Proceeds that are not applied (0 restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releaséed;- Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoruzatmu of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in intergst of Borrower shall not operate (o release the [iability of Borrower or
auy Successors in Interest of Borrower.” Iender'shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify amortization
of the sums secured by Lhis Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower./ Any forbedrance by Lender in exercising any right or remedy
incloding, without limitation, Lender's acceprance of payments from third persons, entities of Successors in
Interest of Borrower or in amounts less than the ‘amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co- -si ners, Successars and Assigns Bound. Borrower covenants
apd agrees that Borrower's obligations and llablllty shall be joint and several. However, auy Borrower who
co-signs this Security Instrument but does not execure the Notc {a "co-signer”): (a) is co-signing this Security
Instrument oaly 1o morlpage, grant and convey the co-signer’s interest in the Property under the lerms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can apree o extend, modify, forbear or make any
acconunodations with regard to the terms of this Secunty Instrnmeut or the Note without the co-signer's
consent.

Subject o the provisions of Section 18, any Successor Al Interest of Borrower who assumes
Borrower's obllganons under this Security Instrument in wriling, .4nd-i§"approved by Lender, shail obtain all
of Borrower's rights and benefits uoder this Securily lnsirument. Botrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to sech release in
writing. The covenants and agreements of this Security Instmmeut shall hmd {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees far servnces performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bur not limited to, arorneys' fees, property dinspection. and valuation fees. In
regard (o any other fecs, the absence of express authority in this Secumy Instrument o charge a specific fee
o Borrower shall pot be construed as a prohibition on the charging of such fee, Lender ~may not charge fees
that are expressly prohibited by this Security [nstrument or by Applicable Law..

If the Loan is subject to a law which sets maximum loan charges, aind that law:is ﬁnally interpreted so
that the interest or other loan charges collected or 1o be collected in connection. With the Loan exceed the
permitied limits, then: {a) any such loan charge shall be reduced by the amouni-becessary-[o reduce the
charge w the permmed limit; “and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces printipal,”the feduction will
be treated as a partial prepayment without any prepayment charge (whether or not-a-prepayment: charge is
provided for under the Note). Borrower's accepltance of any such refund made by .diregt payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of syeh-overcharge.

15. Natices. All notices given by Borrower or Lender in compection with this-Security-Tnstrument
must be in writing. Agy notice to Botrower in connection with this Security Instrument shai] be-déemed to
have been given to Borrower when mailed by first class mail or when actually delivered to ‘Bottower's aatice
address if sent by othcr means. Notice 1o any one Borrower shall constitute notice to all Borfowtrs uiiless
Applicable Law expressly requires otherwise. The notice address shall be the Property ‘Address” upless
Borrower has designated a substitute notice address by notice (o0 Lender. Borrower shall prompily. mmfy:--

Lender of Botrower's change of address. If Lender specifies a procedure for reporting Borrower's change of

address, then Borrower shall oaly report a change of address through that specified procedure. There.may he

only one designated notice address under this Security Instrument at any one time. Any notice to Lender

shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless:

Lender has designated another address by notice to Borrower. Any notice in connection with this Security -+

Instrument shall not be deemed to have been given to Lender until acrually received by Lender. If any notice’
required by this Security [nstrument is also required uader Applicable Law, the Applicable Law requirement :
will satisfy the corresponding requirement under this Security Jostrument. :
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78 16, Governing Law; Severability; Rules of Construction. This Secwrity Instrument shall be
“goveried by federal law and the law of the jurisdiction in which the Property is located. All rights and
* obligations ~comtained in this Security Instrument arc subject 10 any requirements and limitations of
. /Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
“mmight-tie sitent, but such silence shall not be construed as a prohibition against agreement by contract. In the

"~ evetl hat-any, provision or clause of this Security Instrument or the Note conflicts with Applicable Law,

" sueh, Conflict. shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

© % As used in this Security Ipstrument: (a) words of the masculine gender shall mean and include
corresponding’ nepter words or words of the feminine gender; (b) words mn the singular shali mean and
includé the plural and vice versa, and (c) the word "may” gives sole discretion without any obligation to take
amy actiof, 7 7 -
Y 17. Borrower's.Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ‘in’the Properly” meaus any legal or beneficial interest in the Property, including, but not limited io,
those beneficial iiterests fransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiie jnteént ‘of which is the transfer of title by Borrower at a future date Lo a purchaser.

If ail or apy part of the Property or any Interesi in the Properiy is sold or transferred {or if Borrower
is not a natural:person and a-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent,*'Lender ‘may -tequire immediate payment in full of all sums secured by this Security
Instrument. However, this .option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law., .

If Lender exercisés this .option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net less than. 30} days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the cxpiratien:'of this period, Lender may invoke any remcdies permitted by this Security
instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cemaia conditions,
Borrower shall have the right 15 trave enforeement of this Security Instrument discontinued at any time prior
to the earliest of: {(a) five days-before sale of the Property pursuant to any power of sale comtained in this
Security Instrumnent; (b) such other.period as Applicable Law might specily for the termination of
Borrower's right to reinstate; or {£) entry of a-jidgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums whicly then would be due under this Security Iostrument and the
Note as if no acceleration had occurfed; (b) cures any default of any other covenants or agreements; (C) pays
all expenses incurred in enforcing “this, Sefurity Instrument, including, but not limited to, reasopable
attorneys' fees, property inspection and valuatjon fees; and other fees incurred for the purpose of protecting
Lender's interest in the Property and riglits” under”this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay-the:sums secured by this Security Fnstrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certfied check, bank check,
treasurer's check or cashier's check, provided-any such check is drawn upon an ipstitution whose deposils
are insured by a federal agency, instrumentality or entity,<or (d) Electronic Funds Transfer. Uipon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occcurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18, S5

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can. be sold ohe or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known-as the "Loan Servicer”) that collects Periodic
Payments due uvnder the Note and this Security Instrumenl amd pérforms other mortgage loan servicing
oblipations under the Note, this Security Instrument, and Applicable .Law, There also might be one or more
chanpes of the Loan Servicer unrelated 10 a sale of the Note./1f-there {s 4 change of the Loan Servicer,
Borrower will be given written notice of the change which will state the panmic and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
comnection with a notice of transfer of servicing. If the Note is sold and-thereafier the Loan is serviced by 2
Loan Servicer other than the purchaser of the Note, the morigage loail servicing-obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan-Servicer.and.are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. R s

Neither Borrower nor Lender may commence, join, or be joined t¢ any judicial action (as cither an
individual litigant or the member of a class) that arises from the other parly's’actions pursuant to this
Security Instcumeni or that alleges that the other party has breached any: provision of, er any dwy owed by
reason of, this Security lostrement, untit such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 13) of suchalteped-breach and afforded the
other party herclo a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain aclion can be takew; that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and oppertunity fo cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 0. Borrower pursuant 10
Section 18 shall be deemed 10 satisfy the notice and opporiunity to take corrective. action provisions of this
Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substafices” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental ‘Lawand the
following substances: gasoling, kerosenc, other flammable or toxic petroleum products,” toxic pesticides’ and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is-locdted. .thag
relate to health, safety or epvirommental protection; (c) "Environmental Cleanup” includes” any response:
action, remcdial action, or removal action, as defined in Envircomental Law; and (d) an “Enviretrnental,
Condition" means a coadifion that can cause, confribute to, or otherwise trigger an Environmental Cleanup, = = >

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any, Hazardoys
Substances, or threaten o release any Hazardous Substances, on or in the Property, Borrower shiall-not dg,
nor allow anyonc else to do, anything affecting the Property (a) that is in violation of any Environmeotal .
Law, (b} which creates an Environmental Condition, or {c) which, due to the presence, use, or release of g’
Hazardows Substance, creates a condition that adversely affects the value of the Property. The precediig pwo
sentences shall not apply to the presence, use, or storage on the Property of small quantities of !Hazardous
Substances that are genetally recognized to be appropriate to normal residential uses and to maimenance of
the Property (including, but not limited to, hazardous substances in consumer products). '
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S Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit

‘of oher.action by any governmental or regulatory agency or private party involving the Property and any
. Hazardous Substance or Epvironmental Law of which Borrower has actual knowledge, (b) any
' ‘Environmental Condilion, includiag but not limited to, any spilling, leaking, discharge, release or threat of
¢ release of any Hazardous Substance, and (c) any condition causcd by the presence, usc or release of a
" "Hagardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial acfions in accordance with Enviromnmental Law. Nothing berein shall create any obligation on
Lendcr for ag Enwromnemal Cleanup.

NON UNIPORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration l'ollowmg
Borrower!'s breach of .amy covenant or agreement in this Security Instrument (but not prior to
acceleration undér Section 18 wnless Applicable Law provides otherwise). The notice shail specify: (a)
the default, (b) the acnon requlred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
defanlt on or befere the date specified in the notice may result in acceleratlon of the sums secured by
this Security Instrument and-sale of the Property at public anction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action ‘to assert the non-existence of a default or any other defense of Borrower io
acceleration and sale,” and any other maiters required to be included in the notice by Applicable Law.
If the default is not cired on~or before the date specified in the notice, Lender at its option, may
require immediate payment in full:of all sums secured by this Security Instrument without further
demand and may invoke:the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but riet limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power .of sale, Lender shall give written notice to Trustee of the
occurvence of an event of default-and'of Lender's election to cavse the Property to be sold. Trustee and
Lender shall take such action regarding notice. of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require; After the time required by Applicable Law and alter
publication of the notice of sale,'-.l‘rustee,-' without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the iime and place and under the terms designated in the notice
of sale in one or more parcels and in any etder Trustee determines. Trustee may postpone sale of the
Property for a period or periods permltted by Appllcable Law by public announcement at the time and
place fixed in the notice of sale, Lender orits designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied: The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
Following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and () any excess to the person or
persons legally entitled to it or to the clerk of the superlor court of the county in which the sale took
place.

23. Reconveyance. Upon payment of all suriis sacured by: th:s Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument aed all notes
evidencing debi secured by this Security Instrumeat to Trustee. Trustee. shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such persou ot persous shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law Leuder thay from Lime to time appoint a
suCCessOr frusiee to any Trusiee appoinied herchnder who ha§ ceased to' act. Withoutr conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutu:s conferrcd upon Trustce herein
and by Appticable Law,

25. Use of Property. The Property is not used principally for agrlcultural purposes

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any acrion or proccedmg to construe or enforce any term of this Security Tnstrument; The term "attoraeys'
fees,"” whenever used in this Security Instrument, shall include without iumtatlon atlorneys fees incurred by
Lender in any bankruptey proceeding or on appeal. _

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARK
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the rexms and covenams comamcd in:this
Security Insirumeni and in any Rider execuied by Borrower and recorded with ir. :

E{/“J‘*‘ﬁﬂm g %%?ﬂﬂﬂ hw;ﬂt’%ﬁi\.ﬁaﬂ?ﬁ" (Seal)

Edwin R, nghl By P rgram m—\z\qu ! -BOtrower__ i

% i VLA/K’“"‘? - i’”ﬁ] s, &:;Jf/}?kﬁ).f. ..... szm,r (Seal)':' : :.

Deberah A, Knigin o, By _,lr'(‘( algien) as 6y 1 ﬂt‘r -Borrower | ¢

WASHINGTON —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01:

Bankers Systems, Inc., St. Cloud, MN Form MD-1-WA 8/21/2000 {pupe 8 of ¥ pages)
it
HIARAATRA
skagit County Ad " 938AN| )

of
1118/2000 Page  ® %



[Space Below This Line For Acknowledgment]

: _-STATE OF WASHINGICN, t’énns//w"\m ............... County ss: Seaves

T Omthis B, day of November, 2009, ... ... ... SUTOTPUURTRTPR )
persondlly dppeared 4 beffre e Edwin B, Knight; Deborah &. Knight, hushand and wite .. Pven Burnsbao
............................................................................. , the signer(s) of the above instrument, who

dt}[y; acknowleLJged Lo me that hejshelthey executed the same.

My Cﬁiﬁnliséiqn‘ééc[i'ires: G 20- 207

“MMONWEA[I.TH‘“O"F PENNSYLVf e {Notary Public in and for the State of Vl.bsh;%?jtm, residing at
NOTARIAL SEAL.~ - -
; i JARK J. CROCENELLI, Notary Pub N Yo . Cor .ﬁ(ﬁ%@?{?.,.@i ..... /-l/g‘ f’f? ......... )
% Moon Twp., Aliegheny.County : AN (Jei

My Commission Expires September 20 201r

. REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned- is. the halder.of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebiédness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warraniy, all the esta[e now held by you under this Deed of Trust to the person or persons legally
entitled thereto. : T

7 - A
Form 3048 11'01
WASHINGTON —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Bankers Systems, Inc., 5t. SI:.Id,:!r: :nrm :lg:‘:w\ a8‘:21.‘2(1'00 ° (page 9 of 9 pages) rﬂ DPHL
Jr
. 0
Skagit County Augigy,

11/18/2009 Page 10 of 42
T V% 12 9:3gam



Bi-Weekly and Lump Sum Payment Rider

{This ic a legal document that explains how you pay and what is due after 5 years)

" This Bi-Weekly and Lump Sum Payment Rider is made on 11/06/2009, and is incorporated into
and shall be.deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s Note
(the ‘Note”).to ING-Bank, fsb {“Lender”) of the same date and covering the property described in the
Security Ihstrument-and located at:

1312 S 27th S’r Mount Vemon WA 98274-6109

[Property Address}
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende_r further covenant and agree as follows:

A. LUMP SUM PAYMENT -
THE 5-YEAR FIXED RATE LOAN SECURED BY TH!IS SECURITY INSTRUMENT IS PAYABLE
IN FULL AT MATURITY. THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN. DUE IS ‘PAYABLE IN FULL AT MATURITY. LENDER IS UNDER NO
OBLIGATION TO REFINANGE_ THE LOAN AT ANY TIME.

B. BI-WEEKLY PAYMENTS. .
The Note provides for Borrower 5°bi- weekly loan payments as follows:
“3. PAYMENTS. (A} .Time and Place of Payments
I will pay a Principal and interest payment every 14 days ("Bi-Weekly Payment"}.
| will make Bi-Weekly Payments begirming on 12/16/2009 and every 14 days after that date until |
have paid all of the Principal and intérest and any other charges | may owe under this Note.
Each Bi-Weekly Payment will be applied as of its scheduled due date and will be applied to
interest before Principal. If, on 11/26/2014 (the "Maturity Date"), | still owe amounts under this
Note, | will pay those amounts in fulf on the Maturity Date

My Bi-Weekly Payments must be made eiectronlcally ! will make arrangements acceptable to
ING DIRECT to cause all required Bi-Weekly Payments to be sent electronically to ING DIRECT.
i | send a check to you for a Bi-Weekly Payment or for any- other payment under this Note, ING
DIRECT will charge me $50 for each payment that | make by check

(B) Amount of My Bi-Weekly Payments :

Each of my Bi-Weekly Payments will be in the amount of $393 39

C. BI-WEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
The Security Instrument is amended as follows: . _

(1} The phrase "monthly payrnent" is changed to “bi- weekly payrhen't wherever monthly
payment” appears. The word “monthly” is changed to “bl-weekly (every 14 days)” in the
Security Instrument wherever "monthly” appears.

{2} In Uniform Covenant 3 of the Security Instrument ("Funds for Escrow _I_te'ms_.); :12 is changed
tD I|26 n e .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccwenants contamed in ‘t'ms Bi-
Weekly and Lump Sum Payment Rider. .

arfy iy Faer Edwm R Knlgh! .
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Exhibit “A”
Legal Description

Al that certain parcel of land situated in City of MOUNT VERNON, County of SKAGIT,
State of WASHINGTON, being known and designated as follows:

LOT 23,---"LITTLE.M0UNTAIN ADDITION", AS PER PLAT RECORDED IN VOLUME
15 OF PLATS, PAGES | THRU 5, INCLUSIVE, RECORDS OF SKAGIT COUNTY,
WASHINGTON. "

Being the same property-as.conveyed from GARY K, BUNNEY AND JANET I. BUNNEY,
HUSBAND AND WIFE to EDWIN R. KNIGHT AND DEBORAH A. KNIGHT,
HUSBAND AND WIFE as described in Statutory Warranty Deed, Dated 10/22/2003,
Recorded 10/24/2003, in Official Records Document No. 200310240168.

Tax/Parcel ID: P100622
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