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DEED OF TRUST

DATE: November3 2009

Reference # (if apphcable! 134582 S Additional on page
Grantor(s):
1. THE JOHN W. AND JEANNE E MARTIN FAMILY LIMITED PARTNERSHIP

Grantee(s)
1. Skagit State Bank SR
2. Land Title Company of Skaglt County, Trustee

Legal Description: Lot 10, Dunlap & Jenne § Campmg Trs, TGW Tdlds.
Additional on page 2

Assessor's Tax Parcel ID#: 3906-000-01-;5‘-.9007 (P65150)

THIS DEED OF TRUST is dated November 3, 2009, among JOHN W. AND JEANNE E. MARTIN
FAMILY LIMITED PARTNERSHIP, whose address is 16563 COUNTRY CLUB DR, BURLINGTON,
WA 98233-3822. Jacqueline J. Donovan, Johri A. Martin and John W. Martin are authorized
as Co-Trustees of THE JEANNE E. MARTIN CREDIT TRUST to execute the forthcoming
documents as the General Partner of THE JOHN W. AND JEANNE E. MARTIN FAMILY
LIMITED PARTNERSHIP. ("Grantor"); Skagit State Bank whoss mailing address is Main Office,
301 E. Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary"}; and Land Title. Company of Skagit County, whose
mailing address is P O Box 445, Burlington, WA 98233 l(referred-to be!dw as "Trustee”).

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO THAT CERTAIN DEED OF TRUST
DATED NOVEMBER 3, 2009 IN THE ORIGINAL AMOUNT OF $250,000:00 RECORDED
STMULTANEOUSLY HEREWITH UNDER AF # 200911130| A} .
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E'CONVEYANGE AND GRANT. For valuable consideration, Grantor convays to Trustee in trust with power of sale, right
.of entry and posgession and for the benefit of Lender as Beneficiary, all of Grantor's right, titla, and interest in and to
the following “déscribed real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; alt water, water rights and ditch rights
(including stock: i iry utilities with ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
property, including without limitation all minerals, cil, gas, geothermat and similar matters, (the “"Real Property”)

Iocated m Skaglt County, State of Washington:

Lot 10 "Plat of Dunlap & Jenne's Camping Tracts," as per plat recorded in Volume 4 of
Plats.;_page 48, rec‘ords of Skagit County, Washington.

Except a striﬁ'of:'lonr:l, 16 feat wide along the base of the hill for road purposes.

Together wuth trdelands of the second class as conveyed by the State of Washington lying
between the Northeriy extension of the Westerly and Easterly lines of said Lot 10; Except
that portion Iying:'within" that certain tract conveyed to John Earles by deed recorded
QOctober 15, 1942 under Audltor s File No. 357411, records of Skagit County, Washington.

Also, Together W‘th that portron of vacated H.R. Roney Road, also known as the Harold R.
Roney Road No. 295, as vacated by instrument recorded May 16, 1991, under Auditor's
File No. 9105160020 as would attach to said premises by operation of law.

Situate in the County of Skaglt State of Washington.

The Real Property or its address is commonlv known as 10669 North Beach Road, Bow, WA
98232. The Real Property tax___‘rdent_rf_lcat_lon__ number is 3906-000-010-0007 (P65150).

CROSS-COLLATERALIZATION. In addition to.thie Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Botrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and Grantor or any ‘ané or moreof them, whether now existing or hereafter arising. whether
related or unrelated to the purpose of the Note, whethar voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absoclufe or contlngent liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly with others,-whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
timitations, and whether the obligation to repav such amounts may be or heresfter may become otherwise
unenforceable.

Grantor hereby assigns as security to Lender, all of-..G'rantor's right, “title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance ‘with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon therecording of this Deed of Trust, Lender grants to
Grantor a license to coliect the Rents and profits, which Ilcense may: be revoked at Lender's option and shall be
automaticaily revoked upon acceleration of all or part of tha lndebtedness

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b} Grantor has; the full: power. right, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c) the provisions of this:Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding upon___Granto_r dnd’ do_not result in a violation of any
law, regulation, court decree or order applicable to Grantor; {d) Grantor has gstablished'.adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial” condition; and (e} Lender has made ne
representation to Grantor about Borrower {including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason .of any "one action" or "anti-deficiency"
law, or any other law which may prevent Lender from bringing any action against Granhtor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, beforg or: after' Lender's commengcement
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Eorrower and Grantor shall pay
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrower-and” Gra_ntor shall strictly
perform all their respective obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree “that Borrower s and Grantor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrance of an Event of Default, Grantar may {‘H remaia’ in possessron and
control of the Praperty; (2) use, aperate or manage the Property; and (3) collect the Rents fromi the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default}. The followmg provisions
relate to the use of the Property or to other limitations on the Property. The Real Property |s not used prlnclpally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform aII repaars,
replacements, and maintenance necessary to preserve its value. :

Compliance With Environmentsl Laws. Grantor represents and warrants to Lender that: {1} Duri'mg"-.the beriod_.o'f
Grantor's ownership of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened refease of any Hazardous Substance by arny persan on, under, about or from the Property:’
{2} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed te'and
acknowledged by Lender in writing, {a) any breach ar violation of any Environmental Laws, {b)" afiy usé, .-~
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substante”
on, under, about or trom the Property by any prior owners or occupants of the Property, or (c) any actual or.*
threatened litigation or claims of any kind by any person relating to such matters; and (3} Except as previously
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any tenant, contractor, agent or ‘other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
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: _Sdb_s_.t‘ence on, under, about or from the Property; and (b} any such activity shall be conducted in compliance with
{ 7al"applicable federal, state, and local laws, regulations and ordinances, including without limitation alt
~-Enwmnmental Laws. Granmtor authorizes Lender and its agents to enter upon the Property to make such
’ mspectmns and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property viiith this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
ipurposes only and shall not be construed to create any respansibility or liability on the part of Lender to Grantor or
“tQ any other person. The representations and warranties contained herein are based on Grantor's due diligence in
'mvestlgatmg the .Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
agamst Lender: for. indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
any-suel laws; and- (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
liahilities, damages penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach ot 'thig sectmn of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release occurring prior to Grantor's ownersh|p or interest in the Property, whether
ot not the sameswas.-or should have bean known to Grantor. The provisions of this section of the Deed of Trust,
including the obltgatlon to mdemmfy and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the Hen of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

in the Property, whether by:foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisange nor commit, permit, or suffer any
stripping of or waste on of to-the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not rémove, or grant to any other party the right 1o remove, any timber, minerals (including
all and gas), coal, clay’ scoria; $oil,“gravel or rock products without Lender’s prior written consent.

Removat of Improve"mems' Grantor :shall not demolish or remove any Improvements from the Real Property
without Lender's prior wntten consent. As a condition to the removal of any Improvements, Lender may reguire
Grantor to make arrangements satlsfactory to Lender to replace such Improvements with Improvements of at least
equal value. . P

Lender's Right to Enter. Lender ‘and Lender s agents and representatives may enter upan the Real Property at all
reasonable times to attend to Lenders interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and condmons of thls Deed of Trust.

Compliance with Governmentai- Requrrements Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants’ or other persons or entities of every nature whatspever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable tp the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during.any . proceedlng, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing:so and 780 long as, in Lender's sole apinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's iriterest

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above ir.this sectron, whrch from the character and use of the Property are
reasonably necessary to protect and preserve the Property

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at Lenders optmn (A} declare immediately due and pavable all
sums secured by this Deed of Trust or (B) increase the |p’terest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transter,
without Lender's prior written consent, of all or any part ofithe, Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or.any right,. titlg“or interest in the Real Property; whether
tegal, beneficial or equitable; whether valuntary of involuntary; whéther by-oultright sale, deed, installment sale cantract,
land cantract, contract for deed, leasehold interest with a term greater than three'(3} years, lease-option contract, or by
sale, assignment, or transter of any beneficial interest in or to any land’trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. |fiany Grantor i a corporation, partnership or limited
liability company, transfer also includes any change in ownership of ‘more than twenty-five percent {26%) of the voting
stock, partnership interests or limited liability company interests, as the case may.be;.of such Grantor. However, this
aption shall not be exercised by Lender if such exercise is prohibited by "feder'e'l law or. by -Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens® on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to dehnquency) all taxes spemal taxes, assessments,
charges {including water and sewer}, fines and impositions levied against.or ‘6h-account of the Property, and shall
pay when due all claims for work done on or for services rendered or matetial*furpished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest ‘of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the ExlSlll’\g lndebtedness referred ta
below, and except as otherwise provided in this Deed of Trust. ¢

Right to Contast. Grantor may withhold payment of any tax, assessment, or claim i -donnectiﬂh W_ith a good faith
dispuie over the ohiigation to pay, so leng as Lender's interest in the Property is not- jeopardjz'ed If a lien arises or
is filed as a result of nonpayment, Grantar shall within fifteen {158} days after the lien arises or; if a lien is filed,
within fifteen (15} days after Grantor has notice of the filing, secure the discharge of.the-lign, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satlsfactorv o Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that ceiild accrue as a
result of a foreclosure or sale under the lien. [In any contest, Grantor shall defend itself . ard Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an addrtmnal
obligee under any surety bond furnished in the contest proceedings. g

Evidence of Payment., Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at anv trme a wntten
statement of the taxes and assessments against the Property. 3

Notice of Construction. Grantor shall notify Lender at least fifteen {1D) days hefore any work is commenced anv 5
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialten's, E|en. ori
other lien could be asserted on account of the work, services, or matarials. Grantar will upon request ¢f Lénder
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost.-of suchu-"
improvements. R

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Praperty are a part of this Deed of"m
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended o
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_.toyerage endorsements on a fair value basis for the full insurable value covering all Improvements on the Real
“ Property in an amount sufficient to avaid application of any coinsurance clause, and with a standard mortgagee
-“clause in favor of Lender. Granter shall also procure and maintain comprehensive general liability insurance in such
coveragé-amounts as Lender may request with Trustee and Lender being named as additional insureds in such
Jiability insurance policies. Additionally, Grantar shali maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
zform, ampunis, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably .acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
pnllcles or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelied ar dlmnmshed without at least thirty (30) days prior written notice to Lender. Each insurance policy also
shall lnclude an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omissidn of default of Grantor or any other person. The Real Property is or will be located in an area designated by
the Direétor of.the Federal Emergency Management Agency as & special flood hazard area. Grantor agrees to
obtain and maintain:Federal Flood Insurance, if available, for the fuli unpaid principal balance of the loan and any
prior liens on the’ propertv securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program -Or.88 otherque required by Lender, and to maintain such insurance for the term of the loan.

Application of: Procaeds Grantor shall promptly notify Lender of any Yoss or damage to the Property. Lender may
make proof of loss if Grar_n__tor fails to do so within fifteen {15} days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's electian, receive and retain the proceeds of any insurance and apply
the proceeds to the reductiun of-the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. M Lender-elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged’or _destroved improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Graotor is not in default under this Deed of Trust. Any proceeds which have not been
dishursed within 180 days after their’ receipt and which Lender has not committed to the repair or restoration of
the Property shall be used:firét- to pay any.amount awing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if.any, shall‘be applied to the principal balance of the Indebtedness. If Lander holds
any proceeds after payment in full of the |ndebtedness such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear. ; . st

Compliance with Existing lndebtednessﬁ" D.uriﬁg__-t'he period in which any Existing Indebtedness described below is
in effect, compliance with the ‘insurance. provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance” “with the insurance provisions under this Deed of Trust, to the extent
compiiance with the terms of this Deed of Trust wauld constitute a duplication of insurance requirement, i any
proceeds from the insurance become payable on loss; ‘the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the praceeds ot payable to the holder of the Existing Indebtedness.

Grantor's Report on Ingurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy :of-insurance showing: {1} the hname of the insurer; (2) the risks
ingured; (3) the amount of the policy; {4). the property insured, the then current replacement value of such
property, and the manner of determining that vallie; and {5) the expiration date of the policy. Grantor shall, upan
request of Lender, have an independent appraiser satlsfactorv to Lender detarmine the cash value replacement cost
of the Praperty. .

LENDER'S EXPENDITURES. If any action or praceeding is commenced that waould materially affect Lender’s interest in
the Praperty or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any obhggtlon to maintain Existing Indebtedness in gouod standing as
required below, or to discharge or pay when due any amourits Grantar is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf-may {but shall not be obligated to) take any action that
Lender deems appropriate, including but not limited to discharging of paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or placed on the FProperty and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid By Lender for such purposes will then
bear interest at the rate charged under the Note from the date incutred or paid by Lender to the date of repayment by
Grantor., All such expenses will become & part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; {B) be added to the balance of the Note and be apporttoned ‘ameng- and’ be payable with any installment
payments to become due during either (1} the term of any applicable insurante pdlicy; ‘or {2) the remaining term of
the Note; or {C) be treated as a balloon paymant which will be due and payab_le at the: Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shali be in a_ddjtion to all ‘bther rights and remedies to
which Lender may be entitled upon Default. : :

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershlp o{' the F‘ropertv are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Praperty in fee simple,
tree and clear af all liens and encumbrances other than those set forth in the Redl Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final titie opinian issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and {b} Grantor has the fuﬂ nght power, and
authority to execute and deliver this Deed of Trust to Lender. e .

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and wiH fcrever defend the
title to the Property against the lawful claims of all persons. In the event any action of procéeding.is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantdr shall defend the
action at Grantor's expense. Grantar may be the nominal party in such proceeding, but Lender stiall be entitled to
participste in the proceeding and to be represented in the praceeding by counsel of Lendér'sown chdice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from ttme to tlme
to permit such participation. : : :

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property: compﬁes w:th 'aH
existing applicable taws, ordinances, and regulations of governmental authorities. .

Survival of Representations and Warranties. All representations, warranties, and agreements rnade by Grantm‘ in :;:Z
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and ¢
shall remain in full force and affect until such time as Borrower's Indebtedness shall be paid in full. * :

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedhess are a part of this Deed"qf"llruét:‘

Existing Lien. The lien of this Deed of Trust securing the !ndebtedness may be secondary and inferior to &N ..°
existing lien. Grantor expressly cavenants and agrees to pay, or see to the payment of, the Existing Indebtedness”
and to prevent any dafault on such indebtadness, any default under the instruments evidencing such indebtedness,

or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter intoe any agreement with the holder of any mortgage, deed of trust, or.:
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'_other security agreement which has priority over this Deed of Trust by which that agreement is modified,
-“"emended extended, or renewed without the prior written consent of Lender., Grantor shall neither request nor
. ~accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNAT]ON The following provisiens relating to condemnation proceedings are a part of this Deed of Trust:

fProceedmgs . If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
“Grantor shall; promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
‘may be the nommal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in-the: proceeding by counss! of its own choice all at Grantor's expense, and Grantor will deliver or
calise t0 be.delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permlt 5uch Barticipation.

Apphcatlon ‘of Net Proceeds If all or any pari of the Property is condemned by eminent domain proceedings or by
any proceeding-of purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall. mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee“er‘Lende'r in connection with the condemnation,

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees’ and charges are a part of this Deed of Trust:

Current Taxes, Fees and' Charges Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on
the Real Property Grantor shall” reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or, continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes., The following shall: constltute taxXes to which this section applies: {1) a specific tax upon this type of
Deed of Trust or upon all ‘or &hy part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Barrower which Borrawer is authorlzed ot required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3} a tax.6n this type of Deed of Trust chargeable against the Lender or the holder of the
Note; and (4} & specific tax on aII or any portlon of the Indebtedness or on payments of principal and interest
made by Borrower. g

Subsequent Taxes. If any tax to’ whicﬁ thié section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect ‘as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default a5 provideéd below unless Grantor either (1) pays the tax before it
becomes delinguent, or {2) coniesis th_e 1ax as.provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate suréty bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust: ™

Security Agreement. This instrument shall enﬁstitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of. the rights m‘ a secured party under the Uniformm Commercial Code
as amended from time to time. AT

Security Interest. Upon request by Lender, Grantor sha-l‘l 1a‘ke w-hét_ever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and.Personal Pfoperty. In addition 1o recording this Deed of
Trust in the real property records, Lender may, at a'ny“time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed-of Trust as a financing statement. Grantor shalt
reimburse Lender for all expenses incurred in perfecting or, centinuing’ ‘this-gecurity interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the’ ‘Preperty.. Upan default, Grantor shall assemble
any Personal Praperty not affixed 10 the Property in a manner afd at a place reasonably convenient to Granter and
lLender and make it available to Lender within three (3} days after recemt of written demand from Lender to the
extent permitted by applicable law. : E

Addresses. The mailing addresses of Grantor (debtor) end Lender (secured party} from which information
concerning the security interast granted by this Deed of Trust may be. ebmmed {each as requited by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowslons__f reiatiné ;10 further assurances and
attorney-in-fact are a part of this Deed of Trust: : s

Further Assurances. At any fime, and from time to time, upon request ot Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's des1gnee and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust, sglirity deeds, security

agreements, financing statements, continuation statements, instruments of further assu’r‘ance certificates, and
gther documents as may, in the sole opinion of Lender, be necessary or desirable in order 1o ‘effectuate, complete,
perfect, continue, ar praserve (1} Borrawer's and Grantor's obligations under the Note; this'Deed of Trust, and
the Related Documents, and {2} the liens and security interests created by this Beed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender-agrées to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectlon W|th the matters referred
to in this paragraph. R 3

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph Lender ma\.r do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hersby irrevocably‘appeints
Lender as Grantor's atterney-in-fact for the purpose of making, executing, delivering, filing, recordnng and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred Tg in
the preceding paragraph. ; L

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherw:se perfurms alk
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee'a reqguest for ©
full reconveyance and shall execute and deliver to Granter suitable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall.be pald'
by Grantor, if permitted by applicable law. The granteg in any reconveyance may be described as the personior .
persons legally entitled thereto™, and the recitals in the reconveyance of any matters or facts shall be conclusive proofu,“
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this. Deed:'
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

T
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___:Ot'haiwDafaults Borrower or Grantor fails to comply with or to perform any other term, abligation, covenant or
* condition contained in this Deed of Trust or ih any of the Related Dacuments or to comply with or to perfarm any
~term; obllgatlon covenant ar condition contained in any other agreement between Lender and Barrower or Grantor.

Cornphanca Dofault. Failure to comply with any other term, obligation, covenant or condition contained in this
;»Deed of Trust the Note or in any of the Related Documents.

'f}DefauIt on ‘Other Payments. Failure of Grantor within the time requirad by this Deed of Trust ta make any payment
for _t_a;qqs“or:insur‘ance, or any other payment necessary ta prevent filing of or to effect discharge of any lien.

False Stitameénts: Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
of on Borrower's or ‘Grantor's behalf under this Deed of Trust or the Relatad Documents is falsa or misleading in

any material respect seither now or at the time made or furnished or becomes false or misleading at any time
thereatfter. : “

Defective Coﬂatarallzntlon. This Deed of Trust or any of the Related Documents ceases to be in full force and
etfect (including failure of any collateral document to create a valid and perfected sacurity interest or lien}) at any
time and for anv reason

Death or Insolvency The Eiissolution ar termination of Borrower's or Grantor's existence as a going business or
the death of any partnér, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of
Borrawer's or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any. proceedmg under any bankruptey or insolvency laws by or against Borrower or Grantor.

Creditor ot Forfmture_ Proceodl_ngs ‘CTommencement of foraclosure or forfeiture proceedings, whether by judicial
praceading, self-help, repbssession .ot any other method, by any creditor of Borrower or Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Borrower's or Grantor's accounts, ingluding deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispUte:-by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the craditor:. -or forfaitdre proceeding and if Borrower or Grantor gives Lender written notice of
the ¢reditar or forfeiture proceed‘ ihg and-depasits with Lender monies or a surety band for the creditor or forfeiture
proceeding, in an amount determmed by Lender. in its sole discretion, as being an adequate reserve or bond for the
dispute. . . :

Breach of Other Agreament, Any b'réélch.; by _Bor.r"ower or Grantor under the terms of any other agreement between
Borrower ar Grantor and Lender that'is hot ‘remedied within any grace period provided therein, including without
limitation any agreement concerning anyl |ndebtedness or other obligation of Borrower or Grantor to Lender,
whether existing now or later. ;

Events Affecting Guarantor. Any of tHe Preqedigg events occurs with raspect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. *

Adverse Change. A material adverse change:'occurs in Borrower's or Grantor's financial condition, or Lender
beliaves the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment .of principal-or any interest on the Existing Indebtedness is
nat made within the time required by the promissory pote-évidencing such indebtedness, or a default occurs under
the instrument securing such indebtedness and is not"cu‘red during any applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any axlstmg lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default-occurs under thls Deed of Trust, at any time thereafter,
Trustee ar Lender may exercise any one or more of the following r1ghts and remedles

Elaction of Remedies. Election by Lender ta pursue any remedy shall not exc[ude pursuit of any other remedy, and
an &lection to make expenditures or to take action to perform:an obllganon of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to- declare a default and axercise its remedies.

Accelorate Indebtedness. Lender shall have the right at its option to decla(e the' entire Indebtedness immadiately
due and payable, including any prepayment penalty which Borrower would be requwed to pay.

Foraclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exergise its
power of sale and to foreclose by notice and sale, and Lender shall have the r;ght to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent prowﬂed bv ‘applicable Iaw

UCC Remediss. With respect to all or any part of the Personal Proparty, l.ender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. ;

Collect Rents. tender shall have the right, without notice to Borrower or G-_ra_ntbr to take:possession of and
manage the Property and collect the Rents, including amounts past due and unpaid, and-apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this.right, Lénder"may require any
tenant or other user of the Property to make payments of rent or use fees dwectly toLender. . if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-m-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to lLender in response to Lender's demand shall“satisfy the
obligations for which the payments are made, whether or not any proper grounds for thé demand’ exnsted Lender
may exercise its rights under this subparagraph either in person, by agent, or through a recewer

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessuon ot all ar any part of
the Property, with the power to pratect and preserve the Property, to operate the Property preceding or'pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abdve the cast of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law Lender s
right to the appointment ot a receivar shall exist whether or not the apparent value of the Property exceeds the_
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from" serving as a"-‘:.
receivear, y :

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold-as prowded
sbove ar Lender otherwise becomes entitled to possession of the Property upon default of Borrower of Grantor,

Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall, at {enders.
option, either {1} pay a reasonable rental for the use of the Property, or {2} vacate the Property irnmediéatel'v L
upon the demand of Lender.

Other Remedias. Trustee or Lender shall have any other right or remedy provided in this Dead of Trust or the Note

or available at law or in equity. T =
—
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_Ndilcé’ of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
"Prapertv or of the time after which any pruvate sale or other intended disposition of the Persgnal Property is 10 be
_made Reasonable notice shall mean notice given at least ten {10} days before the time of the sale or disposition.

Anv_sale ofihe Personal Property may be made in conjunction with any sale of the Real Property.

.Sale of the:Property. To the extent permitied by applicable law, Borrower and Grantor hereby waives any and all
srights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
sell alt or, any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
to bid at any publrc sale on all or any portion of the Property.

Attorneys Feos; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall'be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upsin any appeal Whether or not any caurt action is involved, and to the extent riot prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcemem of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note'raté ‘from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender’'s legal
expenses, whethet or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{inciuding efforts to modlfy or.vacate any automatic stay or injunction), appeals, and any anticipated post-;udgment
collection services, the costof searching records, abtaining titlie reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor alse will pay any court.eosts, in addition to all other sums provided by law.

Rights of Trustes. Trustee shall-tiave all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF "I.'RUSTEE.' The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition 1o ali powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect tathe Proparty upen the written request of Lender and Grantor: {a} join in
preparing and filing a map or plat.of (he Real Property, including the dedication of streets or other rights to the
public; {b) join in granting any.: :8asement or.ereating any restriction on the Real Property; and {c) join in any
subordination or other agreement, affecttng th Oeed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify., Trustee shall not e obllgated to notify any other party of a pending sale under any other
trust deed or lien, or of any action-or progeeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceedmg is brought by Trustee.

Trustee. Trustee shall meet all qualiflcatlons requrred for Trustee under appiicable law. In addition to the rights
and remedies set forth above, with respegt to-all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shalt have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent pravided, by applicable law.

Successor Trusies. Lender, at Lender's option, may from Time to time appeint a successor Trustee 1o any Trustee
appointed under this Deed of Trust by an instrument executed-and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of ‘Washington.” The instrument shall contain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, and Grantor, the ook and page or the
Auditer's File Number where this Deed of Trust is recorded; and“the name and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lenderior its successors in interest. The successor
trustee, without conveyance of the Properiy, shall su'cciaed o all the 1ive, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for subsututron of Trustee shall govern to the
exclusion of all other provisions for substitution. A

NOTICES. Subject to applicable law, and except for notice reqmred or allowed bv law to be given in another manner,
any notice required to be given under this Deed of Trust, including writhout limitation any notice of default and any
notice af sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law), when deposited with a natighally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certifigd or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copigs of‘notices of: foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address,“as:shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Peed of: Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is 1o Q_hange the party’s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's curfent addregs.  Subject to applicable law,
and except for notice required or allowed by law to be given in another mannar,-if there i5, more than ene Grantor, any
notice given by Lender to any Grantor is deemed to be notice given ta all Grantors, .

MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a part of thls Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constrtutes the entrre ‘understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteratlon af-or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party ar. partres sought to be charged or
bound by the alteration or amendment.

Annual Reports. |If the Property is used for purposes other than Grantor's remdence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating incame received from the Pmpertv dunng Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income: "ghall .migan all cash
receipts from the Property less all cash expenditures made in connection with the operation’ of the “Prope'"rty

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
usad ta interpret or define the provisions of this Deed of Trust. ; T

Mergar. There shall be no merger of the interest or estate created by this Deed of Trust with any other |nterest ‘or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wrltten consent_
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the axtent notj"
presmpted by federal law, the laws of the $tate of Washington without regard to its conflicts of law prov;smns g
This Deed of Trust has been accepted by Lander in the State of Washington. '

Joint and Several Liability. Ali obligations of Borrower and Grantor under this Deed of Trust shall be’ jomt andv"
several, and all references to Grantor shall mean each and every Grantor, and all reterences to Borrower shall mean '
gach and every Borrower. This means that each Grantor signing below is respensible for all obligations in thrs"
Deed of Trust. Where any one or mere of the parties is a corporation, partnership, limited liability company or
similar entity, it is not necessary for Lender 10 inquire into the powers of any of the officers, directars, partners, -
members, or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in "

T
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. .:rél:i_ari"ée upon the professed exercise of such powers shall be guaranteed under this Deed of Trust,

" No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
" waiver.ig given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall'operate:as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
sshall hot pre;udsce or constitute a waiver of Lender's right otherwise to demand strict compliance with that
“provision er any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
‘between.-Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to-any future transactions, Whenever the consent of Lender is required under this Deed of Trust, the granting
of such-éonsént-by-Lender in any instance shall not conatitute continuing consent to subsequent instances where
such consent ns requrred and in all cases such consent may be granted or withbeld in the sole discretion of Lender.

Sevarabmty e court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable ‘ag- to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to-any other circumstance. If teasible, the offending provision shall be cansidersd madified so
that it becomes -lagal, valid and enforceabls. If the offending provision cannot be so modified, it shall be
considered deleted- from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any’provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
ather pravision of this'Déed gf Trust,

Successors and Assigns, - Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall bebinding upon and inure 1o the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes ‘vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors“witl reference to this Deed of Trust and the Indebtednass by way of forbearance or
extensgion without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness,

Time is of the Essence. Tlme is of tha ‘essence in the performance of this Deed of Trust.

Waiver of Homestead Exemptmn Grantor herehy releases and waives all rights and benefits of the homestead
exemption faws of the State‘of Washnngton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capltallzed words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, aII ‘refarences to dollar amounts shall mean amounts in lawful money
of the United States of America. Words-and terfiis‘used in the singular shall include the plural, and the plurai shall
include the singular, as the context may reqiire,” Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The ward "Beneficiary" means ‘S"kagi‘t,S"te_lie Bank, and its successors and assigns,

Borrower. The word "Borrower” means’JOHN A MARTIN and ARNOLD M. DONOVAN JR. and includes all
co-signers and co-makers signing the Note and all'their successors and assigns.

Deed of Trust. The words "Deed of Trust rﬁean this Deed of Trust among Grantor, Lender, and Trustea, and
includes without limitation all assignment and secunty interest prowsnons relating to the Personal Property end
Rents. . .

Default. The woard "Default" means the Default Set farth in tﬁis Deed of Trust in the section titled " Default”.

Environmental Laws. The words "Environmental Laws" .rmean anv and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation tha Comprehensive Envirpnmental Responsé; Compensation, and Liability Act of 1980, as amended, 42
U.8.C. Section 9601, et seq. {"CERCLA™), the Superfund . Amendmients and Reauthorization Act of 1986, Pub. L.
No. §9-499 {"SARA"), the Hazardous Materials Transpof’tatmn Act, 49°U:8.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 .S.C. Ssction 6801, &t seq,, or Bther: appllcable state or federal laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of defauit set forth in this Deed of Trust in
the events of default section of this Deed of Trust. ;

Existing Indebtedness. The words "Existing Indebtedness” mean the mdabtedness descrlbed in the Existing Liens
provision of this Dead of Trust.

Grantor. The word "Grantor” means THE JOHN W. AND JEANNE E. MAHTIN FAMILY LIMITED PARTNERSHIP.

Guarantor. The word "Guarantor" means any guarantor, surety, or a_cc_ommodathn partv of any or all of the
Indebtedness. .

Guaranty. The word “Guaranty” means the guaranty from Guarantor to Lender mcludmg withaut limitation a
guaranty of ail or part of the Note. #

Hazardous Substances. The words "Hazardous Substances” mean materlals that becau.|se of their guantity,
concentration or physical, chemical ar infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, dlsposed of; generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used in their'very broadest sense and
include withaut limitation any and all hazardous or toxic substances, materials or Waste as défifed by or listed
under the Environmental Laws. The term "Hazardous Substances" also ingludes, W|thout hmltatlon petroieum and
petroleum by-products or any fraction thereof and asbestos. : .

Improvements. The word "Improvements"” means sl existing and future mprovements, bunldlngs, Structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructmn on the Real
Property. . B .

Indebtedness. The word "Indebtedness” means all principal, interast, and other amounts, "'cd'sts .-and _-"exp.ei'lges
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor’s obligations or expenses incurred by Trustee or Lender to enforce Grantor's™:
obligations under this Deed of Trust, together with intgrest on such amounts as provided in this Deed of Trust, -
Specifically, without limitation, Indebtedness includes all arhounts that may be indirectly seoured by the -
Cross-Collateralization provision of this Deed of Trust: : !

Lender. The word "Lender” means Skagit State Bank, its successors and assigns.

Note, The word "Note” means the promissory note dated November 3, 2009, in the original pnnclpal_...
amount of $67,500.00 from Borrower to Lender, together with all renewals of, extensions of, modlficatlons“
of, refinancings of, consolidations of, and substitutions tor the promissory note or agreement,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of persona( )
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Propertv.;-

L
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_:together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
< property; and together with all issues and profits thereon and proceeds {including without limitation all insurance
. ~-proceeds ‘and refunds of premiums) from any sale or other disposition of the Property.

Erq__perty. -_The word "Property” means collectively the Real Property and the Personal Property.

{R_é:al Property. The words "Real Property” mean the real property, interests and rights, as further described in this
-Deed of TrUst

Reiated Documents The words "Related Documents” mean all promissory notes, credit agreements, loan
agreemernits, :nvironmental agreements, guaranties, security agreements, mortgages, deeds of trust. security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, 'exe'cu'ted in connection with the Indebtedness.

Rents. . The word ' Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
ather beneflts derwed from the Property.

Trustee. The werd "Trustee means Land Title Company of Skagit County, whose mailing address is P Q Box
445, Burlington, WA 98233 and any substitute or successor frustees.

GRANTOR ACKNUWLEDGE$ HAVING HEAD ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO ITS TERMS. S

GRANTOR:

THE JOHN W. AND JEANNE E. MARTIN -I%J}MILY LIMITED PARTNERSHIP

THE JEANNEAE. MARTIN CREDIT SHELTER TRUST General Partner of THE JOHN

By, ‘” : w 7_ :; TNE?%_H‘P

; JanN W MART'IN Co Trustaa 01 THE J ANNE E. MARTIN CREDIT

/ sraw‘:lnusr
l

N A MARTIN, Co-Trustes of THE JEANNE E MARTIN CREDIT
LTER TRUST

By: Qﬁ'efwi WQ\AMW

UELIRE) J. DONOVAN,/Fo-Trustes of THE JEANNE E: MART!N
IT SHELTER TRUST _ L5

PARTNERSHIP ACKNOWLEDGMENT

STATE OF Zgg _’".

9ss

COUNTY 0F5-La;0f '} ) e e
On this /Q #A day of L/Dl}m bf ' 20 (D “ ; before me, the undersigned

Notary Public,” personally appeared JOHN W MARTIN, Co-Trustes of THE JEANNE £. MARTIN CREDIT SHELTER
TRUST, General Partner of THE JOHN W. AND JEANNE E. MARTIN FAMILY LIMITED PARTNERSHIP; JOHN A
MARTIN, Co-Trustee of THE JEANNE E. MARTIN CREDIT SHELTER TRUST. General Partner.of THE JOHN W, AND
JEANNE E. MARTIN FAMILY LIMITED PARTNERSHIP; and JACQUELINE J. DONQVAN, Co-Frustee of THE JEANNE E.
MARTIN CREDIT SHELTER TRUST, Generat Partner of THE JOHN W. AND JEANNE E; MARTIN FAMILY LIMITED
PARTNERSHIP, and personally known to me or proved to me on the basis of satisfactory eviderice to be partners or
designated agents of the partnership that executed the Deed of Trust and acknowledged the-Deed of Trust to be the
ry act and deed cf the partnership, by authority of statute or its Partriership Agreement for the uses
and purposes pherein mentioned, and en cath stated that they are authorized to execute thls Deed ‘of Trust and in fact
exgcutéd th &Mk of the gértnership. ; .

ﬁ‘f L E o e
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REQUEST FOR FULL RECONVEYANCE

, Trustee

The; undermgned is the tegal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

requested, upon payment of all sums awing to you, to reconvey without warranty, to the persons entitled thereto, the
nght tltle and mterest now held by you under the Deed of Trust.

Date:"

."'..To":v

Beneficiary:
By:
Its:
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