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Grantor(s):
(1) Maria G, Vivanco, A Single Parson, as her separate estate
(2) . :
(3)
)
(5)
)
Grantee(s):
(1) Golf Savings Bank, a Washmgton Stock Savings Bank

{2) Rainier Title Insurance Company
Legal Description (abbreviated): Lt. 14, Forest Park Addition

addltlona] legal(s)on page 2
Assessor’s Tax Parcel ID #: 4857-000-014-0003

'THIS DEED OF TRUST (“Security Instrument”) is made im’ Octab'ér és 2009
The grantor is Maria G, Vivanco, A Single Person, as her separate estale

(“Borrower”) The trustee is
Ralinier Title Insurance Company

(“Trustee") The beneficiary
is Mortgage Electronic Registration Systems, Inc. (“MERS") (solely as nemmee for Lerider, as hereinafter
defined, and Lender’s successors and assigns). MERS is organized and existing under-the laws of Delaware,

and has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026 tel (888) 679 MERS,
Golf Savings Bank, a Washington Stock Savings Bank

(“Lender’ ) is ergamzed and existing
under the laws of the State of Washington )
and has an address of 5505 218th St SW, Ste 9, Mountlake Terrace, WA 98043 T
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" Borrower owes Lender the principal sum of Two Hundred Seven Thousand Five Hundred Seventy
‘and no/100 Dollars (U.S. $207,570.00 ).
K ‘.__.---Thxs “debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™),

_which “provides for monthly payments, with the full debt, if not paid earlier, due and payable on
" NovemberQi, 2039 . This Security Instrument secures to Lender: (z) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and maodifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under ﬂllS
Secunty Histrument and the Note. For this purpose, Borrower imevocably grants and conveys to Trusiee, in
trust, w1t11 power of salc, the following described property located in Skagit

County, Washington:
Lot 14 Forest Park Addltion according to the plat thereof, recorded in Volume 16 of Plats,
pages 53 and 54, records of Skagit County, Washington.

Situated in Skagit County, Washington

Tax Account Number(s);.-4657-000-014-0003

which has the address of < 2415 Farest Park Lane

ANACORTES “." ..~ Washington 98221 (“Property Address™);

fCity] T e (Zip Code]

TOGETHER WITH ail the improvemerits now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Bommower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and séll the Propefty, “and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that thie Property is unencumbered, except for encumbrances
of tecord. Borrower warrants and will defend generally the utle to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umfoml covenants for ‘national use and non-uniform
covenants with limited variations by jurisdiction to consutute a ‘uniform secunty mstrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal, Interest and Late Charge. Borower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,.

2. Monthly Payment of Taxes, Insurance, and Other Charges Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note ;md d.ilY late charges, a sum
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A for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or
:gl‘mmd rents on the Property, and (c) premiums for insurance required under paragraph 4. In any year in
¢ /-whi¢h the Lender must pay a mortgage insurance premlum to the Secretary of Housing and Urban
‘Developnient (“Secretary™), or in any year in which such premium would have been required if Lender still
" held ttie Security Instrument, each monthly payment shall also include either: (i) a sum for the anmual
mottgage insurance premmm to be paid by Lender to the Secretary, or (ii) a2 monthly charge instead of a
mortgage insurance premium if this Security [nstrument is held by the Secretary, in a reasonable amount to
be ‘determiined by the Secretary. Except for the monthly charge by the Secretary, these items are called
‘Escrow Items” and the sums paid to Lender are called “Escrow Funds.”

Lender may, ‘at:any time, collect and hold amounts for Escrow Items in an aggregate amount oot to
exceed the maximum amount that may be required for Bomrower’s escrow account under the Real Estate
Settlement Procedurcs Act of 1974, 12 U.5.C. §2601 ¢ seq. and implementing regulations, 24 CFR Part
3500, as they may be amended from time to time (“RESPA”), except that the cushion or reserve permitted by
RESPA for unantimpatcd disbursements or disbursements before the Borrower’s payments are available in
the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time ar¢ not sufficient to pay the Escrow [tems when due, Tender may notify the Borrower
and require Borrower: to.make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as'additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all mstallment items:{a), (b), and (¢) and any mortgage insurance preminm installment
that Lender has not become obhgated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediatély’ prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments All payments under paragraphs 1 and 2 shall be applied by Lender
as follows:

EIRST, to the mortgage insurance. prermum to be paid by Lender to the Secretary or to the monthly

charge by the Secretary mstead of the monthly. mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as requu'ed

THIRD, to interest due under the Note), -

FOURTH, to amortization of the prmmpal ‘of the Note; and

FIFTH, to late charges due under the Note. ™

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected agamst any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance; T]llS insurance shall be maintained in the
amounts and for the penods that Lender requircs. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently ercctcd against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies. approved by Lender. The insurance policies and
any renewals shall be held by Lender and shall inchude loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Botrower shall give Lender mmﬁdme nouce hy maﬂ Lender may make procf of
loss if not made promptly by Borrower. Each insurance company. concerned is hereby authorized and
directed to make paymeat for such loss directly to Lender, instead-of to Bozrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either- (4) to the reduction of the
indebtedness under the Note and this Security Instrument, first to amy delmquent amouuts apphed in the order
in paragraph 3, and then to prepayment of principal, or (b) to the testoration or:repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpcme the due date of the
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#"/ monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
/ /insurarce proceeds over an amount required to pay all outstanding indebtedness under the Note and this
i --“Secunty Instrument shall be paid to the entity legally entitled thereto.
- _~Tn the,_event of foreclosure of this Security Instrument or other transfer of title to the Property that
’ extingﬁié;hcé the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
Shall pass td the purchaser.
: 5. Ocmpancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Appl:catlon, Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 51xty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer-of the Propenty) and shall continue to occupy the Property as Borrower’s principal residence for at
least one year afier the date of occmpancy, unless Lender determines that requirement will cause undue
hardship-for Bortower, or unless extenuating circumstances exist which are beyond Botrower's control.
Bomrower shall notify Lender of any extennating circumstances. Bomrower shall not commit waste or destroy,
damage or substantially change the Propesty or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspest the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable detion to protect and preserve such vacant or abandoned Property. Bomower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the Joan evldem:cd by the Note, including, but not limited to, represcntatlons conceming
Bomrower’s occupancy of the Property as a principal residence. If this Secunty Instrument is on a leaschold,
Bommower shall comply withi the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be mérged unless Lender agrees to the merger in writing.

6. Condemmation.’ The proceeds of any award or claim for damages, direct or consequcntlal in
connection with any condemnition or gther taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigried.and shall- be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness ‘under the Note and this Security Instrument, first to any
delinquent amounts applied in the order-provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall'not extend or postpone the due date of the monthly
payments, which are referred to in paragraph-2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity wh;ch is'owed the payment. If failure to pay would
adversely affect Lender’s interest in the Propetty, upon Lender 5 quuest Bomrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requued by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Tnstrument, or there is 3 legal proceeding that
may significantly affect Lender’s rights in the Property - (such s d-proceeding in bankruptcy for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Pl'OpCl‘t}’, mcludmg payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an_additional debt of Borrower
and be secured by this Security Instrament. These amounts shall bear- interest from ‘the date of disbursement
at the Note rate, and at the option of Lender shall be immediately due and: payable *

Borrower shall promptly discharge any lien which has prority over this Secu.nty Instrument unless
Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the hen m, legal proceedings
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"7 which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder
 ‘of the len an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
i ___..-determmes that any part of the Property is subject to a lien which may attain priority over this Security
‘ Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take

© opeor more of the actions set forth above within 10 days of the giving of notice.

# 8. Fees. Lender may collect fees and charges authorized by the Secretary.
9.  Grounds for Acceleration of Debt.
_“(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
-payment- defaults, require immediate payment in full of all sums secured by this Security
" _lnstmment, if:
© (1) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrament.

(b) Sale- Without ‘Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d).of the Garn-5t. Germain Deposnory Institutions Act of 1982, 12 U.S.C. 1701j-3{d))
and with the pripr ‘approval of the Secretary, require immediate payment in full of all sums secured
by this Secunty Instrament if:

(i) All-or part: ef the Property, or a beneficial interest in a trust owning all or part of the

Property, is sold-or otherw1se transfemred (other than by devise or descent), and

(ii) The Property is Imt occupied by the purchaser or grantee as his or her principal residence,

or the pm'chaser or graritee.does so occupy the Property, but his or her credit has not been

approved in accordance with.the requirements of the Secretary.
(c) No Waiver. If crcumstancm occur that would permit Lender to requlre immediate payment in
full, but Lender does nnt requlre such payments Lender does not waive its rights with respect to
subsequent events. .
(d) Regulations of HUOD" Secretary In many circumstances regulatmns issued by the Secretary
will limit Lender’s rights; in the case of payment defaults, to require immediate payment in full
and foreclose if not paid. This Security Insirument does not authorize acceleration or foreclosure if
not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within

ﬁom the date hereof, Lender may, at its option require immediate

payment in full of all sums secured ‘by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent: 0 .
from the date hereof, declining to insure this Secyrity Instrnment and the Note, shall be deemed
conclusive proof of such ieligibility. Notmthstandmg ‘the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit
amortgage insurance premium to the Secretary.’.

10. Reinstatement. Borrower has a right to be remstated if Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This
right apphes even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower
shall tender in a lump sum all amounts required to bring Bon'ower s account current including, to the extent
they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attomeys’ fecs and cxpenses properly associated “with - the.- fureclosurc proceedmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding,
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.+ {ii) reinstatement will preclude foreclosure on different grounds in the futre, or (iii) reinstatement will
'adversely affect the priority of the lien created by this Security Instrument.

o 11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of

. ~payment or. modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of borrower shall not operate to release the liability of the original borrower or
Bon‘ower s successors in interest. Lender shall not be required to commence proceedings against any
$uccessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured b}f this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in mtemst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
ot preclude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Sccunty Instrument shall bind and benefit the successors and assigns of Lender and
Bomower, sub_]ect to’ the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be _]0].]11.
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is

co-signing thi§ Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of fhis'Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodatmns wrth regard to the terms of this Security Instrument ar the Note without
that Borrower's consént:” ="

13. Notices. Any Hotice to Borrcwer provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property-Address or any other address Borrower designates by notice to
Lender. Any notice to Lerider shall bé given by first class mail to Lender’s address stated herein or any
address Lender desrgnates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Botrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabrlity This Secunty Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrament or the Note conflicts with* apphcable law, such conflict shall not affect other provisions
of this Security Instrament or the Note which can.be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall ba given one conformed copy of the Note and of this Security
Instrament.

16. Hazardous Substances. Borrowet shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or-private party involving the Property and any
Hazardous Substance or Environmental Law of which Borfower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower sha]l promptly take all necessary
remedial actions in accordance with Envirommental Law.

As used in this paragraph 16, “Hazardous Substances" -are- those substances defined as toxic or
hazardous substances by Environmental Law and the following substances:. gasoline, kerosene, other
flammable or toxic petrolenr products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is locaied that relate to health, safety or

environmental protection.
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"t :_NONr—UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrawer unconditionally assigns and transfers to Lender all the rents and

---'"revenncs of the Property. Borrower authorizes Lender or Lender’s agents io collect the rents and revenues
-and herehy directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior

" to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security

instrument, Borrower shall collect and receive all rents and revenucs of the Property as trustee for the benefit

of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment

for addmonal secunty only.

- If Lender gives notice of breach to Borrower: (a) all rents teceived by Borrower shall be held by Borrower
as trustee. for ‘benefit of Lender only, to be applied to the sums secured by the Sccurity [nstrament; (b) Lender
shall be’ entifled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shalt
pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not.executed any pnor assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after
giving notice of breach to Boirower. However, Lender or a Jud1c1ally appointed receiver may do so at any
time there is a breach. Any application: of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This-assignment of rents of the Property shall terminate when the debt secured by
the Security Instrumént i$ paid in firll:

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may invoke the power of sale and/or any other remedies permitted by applicable law. Lender shall be entitled
to collect all expenses mcuned in pursning the remedies provided in this paragraph 18, including, but not
Jimited to, reasonable attomeys " fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occmrrence of an
event of default and of Lender’s: élection to cause the Property to be sold. Trustee and Lender shall take such
action regarding notice of sale and shalt give sach notices to Borrower and to other persons as applicable law
may require, After the time requ:red by appllcable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell:the Property at pubhc auction to the highest bidder at the time and
place and under the terms designated in the notice-of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Pmperty for a period or periods permitted by applicable law by
pablic announcement at the time and place ﬁxed in the notice of sale. Lender or iis designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be pnma facie evidence of the truth of
the statements made therein. Trustee shall apply the pmceeds of the sale in the following order: {a) to all
expenses of the sale, including, but not limited to, reasoriable Trustee s and attorneys’ fees; (b) to all sums
secured by this Secunty Instrument; and {c) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place.

If the Lender’s interest in this Security Instroment. is-held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act D (12 US.C 3751 et seq.) by
requesting a foreclosure commissioner designated under the Acf to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall. depnve the Secretary of any rights
otherwise available to a Lender under this paragraph 18 or applicable law. .© ...

19, Reconveyance. Upon payment of all sums secured by-this Secunty ‘Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security-Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally emtitled to it. Such person or persons shall pay any recordatmn costs and the
Trustee’s fee for preparing the reconveyance.
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20. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a

) ‘Successor trustee to any Trustee appointed hereunder who has ceased o act. Without conveyance of the
i __..-Pmparty the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
~_and by applicable law.

# 21.7~Tse of Property. The Property is not used principally for agricuttural purposes.
£ 7 22. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attomeys’ fees and costs in any
action or proceeding to coustrue or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation attorneys” fees incurred by Lender
in‘apy bankruptcy proceeding or on appeal.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together-with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part
of this Security Instrutnent.,

[Check apphcablc box(cs)]

] Condomlmum Rlder [ ] Graduated Payment Rider [:] Growing Equity Rider
[} Planned Umt Development Rider [X] Adjustable Rate Rider ~ [__| Rehabilitation Loan Rider

EI Non—Owner Occupancy Rxder \__—l Other [Specify}
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" " ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

'/ 'TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

. UNDER WASHINGTON LAW.

© . BY SIGN]‘NG BELOW, Borrower accepts and agrees to the tetms contained in pages 1 through 10 of
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

44 £ (Seal) (Seal)
. Viva ncéo’ . -Borrower -Barmrawer

(Seal) (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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_;Statq,of Washington

S Cqunty of DNCHOMISLA

mgned ‘the. same as _'
mentionéd, :

Given uﬁdm my hand and official seal this
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- ©rithis day personally appeared before me Maria G. Vivanco

eir) free and voluntary act and deed, for the uses and puoses therem

ORND  dayof /\/v’ KOOI

Notary Public in and for the State of Washingion residing at:

LNETLATIr

My commission expires: AT RO

REQUEST FDR RECONVEYANCE

The undersigned is the hnlder of the note or notes secured by this Deed of Trust. Said note or notes,

together with ail other indebtedness secured by this’ Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deéd of Trust, which are delivered herchy, and to reconvey,
without warranty, all the estate now held by you ‘under this Deed of Trust to the person or persons legally

entitled thereto.

Date:
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ADJUSTABLE RATE RIDER

FHA CASE NO. I
561-9427557-703 i

| THIS:APJUSTABLE RATE RIDER is made this  25th  day of October 2009 and is
incorporated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s
Note '(“Na_te"') to Golf Savings Bank, a Washington Stock Savings Bank

(the “Lendcr"} of thc same daIe and covering the Property described in the Security Instrument and located at:
Sy 2415 Forest Park Lane
ANACORTES, WA 98221

(Property Address]

THE NOTE C{)NTAIN S PROV[SIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRQWER MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ﬁlrther cuvenant and agree as follows:

INTEREST RATE AND MONTHLY I'AYMENT CHANGES

(A) Change Dates

The interest rate may change on the f’:rst day of “January 2013 | and on that day of each succeeding
year. “Change Date” means each date on; whlch the interest rate could change

(B) The Index

Beginning with the first Change Date thc interest rate will be based on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. *Current Index” means the most recent Index figure available
30 days before the Change Date. If the Index (as defined above) is 0o longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in-this Rlder “Secretary” means the Secretary of
Housing and Urban Development or his or her designee: Lmder wﬂl glve Bomrower notice of the new Index.

(C) Calculation of Interest Rate Changes  *. °

Before each Change Date, Lender will calculate anew mtercst rate by adding a margin of Two

“percentage points {  2.0000%)

to the Current Index and roundmg the sum fo the nearest one-axghth of one percentage point (0.125%).
Subject to the limits stated in Paragraph (IY) of fhis Rider, this rounded amount will be the new interest rate
until the next Change Date. : A

(D) Limits on Interest Rate Changes g A

The existing interest rate will never increase or decrease by miore than "0'"8.._ percentage point(s)
( 1.0000%) on any single Change Date. The interest rate will never be more: than Five percentage points
( 5.00009%) higher or lower thau the initial interest rate. ;
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{E) Calculation of Payment Change
“ If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

_.;;‘ e pnnmpal and interest which would be necessary to repay the unpaid principal balance in full at the maturity

" date atthe new interest rate through substantially equal payments. In making such calculation, Lender will

- use the-unpaid principal balance which would be owed on the Change Date if there had been no default

_payment on the Note, reduced by the amount of any prepayments to primcipal. The result of this calculation
‘will be the amount of the new monthly payment of principal and interest.

@ ‘Notice of Changes
-.Lender will’ give notice to Borrower of any change in the interest rate and monthly payment amow.
he notice must be glven at least 25 days before the new monthly payment amount is due, and must set forth

(i) the date of the notice, (ii) the Change Date, (iif) the old interest rate, (iv) the new intercst rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculafing the change i monthly payment amount, and (viii) any otber information which may be required
by law from time to.time,

(G) Effective Date, of Changes

A new interest rate calculated in accordance with Pa:cagraphs {C) and (D) of this Rider will become
effective on the-Change Date,. Borrower shall make a payment in the new monthly amount bcgmmng on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by Paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in-iccordance with Paragraph (E) of this Rider for any payment date occumng
less than 25 days after Lender-has.given the required notice. If the monthly payment amount calculated in
accordance with Paragraph.(E) of this Rider decreased, but Lender failed to give timely notice of the
decrease and Bomrower made any monthly payment amounts exceeding the payment arnount which should
have been stated in a tlmely notice, then Borrower has the option to either (3) demand the return to Borrower
of any excess payment with ‘iriferest thiereon at the Note rate (a rate equal to the interest rate which shonid
have been stated in a timely riotice), or (il) request that any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender’s obligation to return any excess payment with interest on
demand is not assignable even if the Note is othemqse assigned before the demand for return is made.

BY SIGNING BELOW, Bonower accepls “and agrees to the terms and covenants contained in pages 1
and 2 of this Adjustable Rate Rider. .

%Wt ﬂ L/ vaucs ('s';;l) (Seal)

MBI'IHP Vivanco Berbwsr -Bomower
(Seal) - % (Seal)

-Bommower - .: -Borrower

(Seal) : (Seal)

-Borrower s e E -Borrower

"¢ [Sign Original Onby}

MULTISTATE FHA ADJUSTABLE RATE RIDER

g ©% GREATDOCS
1TEM 858202 (0403) {Page 2 of 2 pages) Tc Order Call: 1 00 msm D Fax B16-4543408

525-174740 L e e 174740

.

Skagit County Auditor

11!10!2009 Page 12 of 12 3:21PM



