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THIS LOAN MODIFICATION AGREEMENT (the “Agreemeﬁt”) is dated as of September 27,
2009, by and between Edward D. Hedington Jr. and Tierra M. Hedington (1nd1v1dua.11y, or if more than one,
the “Borrower™), HomeStreet Bank, a Washington state chartered savings bank (including successors or
assigns, the “Lender™), and Mortgage Electronic Recordings Systems, Ine., a Delaware corporation and
nominee for Lender ("MERS™),

Recitals

A Lender previously made a loan (the “Loan”) to Borrower evidenced by that Certam
Promissory Note dated as of September 18, 2008 in the original principal amount of $1:>2 439 00 (mcludmg
any tiders or modifications thereto, the “Note™). _ .

B. The Note is secured by a Deed of Trust, executed by Borrower as grantor, for the benefit.of
Lender as beneficiary, recorded on September 18, 2008 under Recording No. 200809190144, in the Ofﬁc1al s
Records of Skagit County, Washington (including any riders or medifications thereto, the “Securlry ;
Instrument”™). The MERS is acting soley as a nomjnee for Lender and Lender’s successor and 3531gns and iy . _
the beneficiary under the Security Instrument. Property described in the Security Instrument is referred to
herein as the “Property”, described as follows: s

SEE ATTACHED



i C. Borrower has defaulted on the Note and Security Instrument. The following amounts are
du"’é and awing from Borrower to Lender as of November |, 2009:

 Principal ' $151,694.39

: Iﬁferé_s.t 'r'_::éu‘-ned but not vet paid (“Delinquent ~ From:  02-01-09 $6,551.68
B In_tel":est’:’) KIS To: 10-01-09

Escrow 'c-l'la_r__ges'_'_z(‘.‘Delinquent Escrow™) From: 03-01-09 $2,076.00
S To: 11-01-09

Attorney fees (“Delinquent Fees”) $1,802.36

TOTAL: .~ $162,124.43

Agreement

In consideration of the mutual pmrmses and covenants set forth in this Agreement, Borrower and
Lender agree as follows:

1. Acknowledgment 'df Defqﬁlfand Borrower’s Obligations. The recitals stated above are
true and correct. The amounts listed above and any additional amounts that subsequently accrue or are

incurred pursuant to the Note and Security Instrument {as each may be modified by this Agreement) are due
and owing and not subject to any sctoff, deduction; counterclaim, or defense of any kind. Except as
expressly modified in this Agreement, the Note -and the Security Instrument remain in full force and effect
and are valid and binding obligations. -

2. Lender’s Forbearance. In exchange for(a) Borrower’s non-refundable payment of a
modification fee totaling $0 to be received by Lender priot to effectiveness of this Agreement;
{b) Borrower’s payments described below; (c) Borrower’s execution of this Agreement, and (d) Borrower’s
complete performance of each obligation under this Agreeinent, the Note, and the Security Instrument,
Lender agrees not to accelerate the Loan or take further action to foreclose on the Property. Borrower
understands and agrees, however, that Lender’s forbearance is sub_]ect to the terms and conditions set forth in
this Agreement and that Lender has not agreed to waive or defer any future non-compliance with this
Agreement, the Note, or the Security Instrument. Borrower agrees that a default under this Agreement
constitutes a default under the Note and the Security Instrument, and that ypon such default, or any other
default under the Note or Security Instrumnent, Lender may exercise any or all of its-rights and remedies
pursuant to the Note and the Security Instrument, including, without limitation; its rights to accelerate the
Loan and foreclose the security interests granted to Lender in the Security Instrurtient.

3. Payment by Borrower to Reduce Loan Balance. In addition to. the other payments required
by the terms of this Agreement, and as a condition to effectiveness of this Agreenient, Borrower shall pay
Lender a one-time payment of $0.00, which payment shall be applied to the Loan in accordance Wlth the
Note and Security Instrument, L

4, Delinquencies Capitalized. Commencing on November 1, 2009 the amounts identified.in
Recital C as Delinquent Interest, Delinquent Escrow, and Delinquent Fees {collectively, the “Delinquent T
Amount”) shall be added to the outstanding principal balance of the Loan and shall begin accruing. mterest at -,
the applicable interest rate in accordance with the Note, Security Instrument and this Agreement.

5. Interest Rate. Subject to the default provisions in the Note, Security Instrument and this Iy
Agreement, commencing on the effective date of this Agreement interest shall be charged on the outstanding”
principal balance of the Loan, including the Delinquent Amount, at the rate of 4.50% per year until the

outstanding principal amount of the Loan has been paid in full. m"mwlm\“ m M Iwml m‘lwmww
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6. Payments; Maturity Date. Commencing on November 1, 2009 and continuing on the 15t
day of each month thereafier, Borrower shall pay Lender $821.46, which amount shall constitute the monthly
prmczpa] and interest then due. Unless accelerated pursuant to the Note, Security Instrument, or this
'Agreement the “Maturity Date” of the Note is hereby extended to October 1, 2039. Borrower agrees that

. the new payment amount stated in this Section shall not be subject to any payment change limitation stated in
the Nate.

- ST : Post—Mod1ﬁcat10n Escrow Payments. For the remaining Loan term, Borrower shall pay
nto an €SCTOW account maintained by Lender such sums as are necessary to satisfy payment of taxes and/or
insurance premums related to the Property. Borrower shall make escrow payments concurrenily with each
regular monthly payment ¢ of principal and interest as stated in this Agreement. The initial escrow payment
amount shall be $293 34, Wthh amount is subject to change.

8. Release of CI’alms. Borrower, on behalf of Borrower and Borrower’s legal representatives,
successors and assigns, heréby teleases, waives, acquits and discharges Lender and Lendet’s legal
representatives, parent and’ affiliated. cmporatmr:s SUCCessors-in-inerest, agonis, attorneys, assigns,
employees, shareholders, officers and directors (collectively, “Releasees™), from and of any and afl babilities,
claims, demands, defenses, actions, causes of action and rights of whatsoever kind and nature (coilectively,
“Claims”), known or unknown foreseen-or unforeseen, which Borrower may now or hereafter have against
any Releasee, existing or occurrmg ptior to or as of the execution and delivery of this Agreement, and which
in any way, directly or indirectly, telate 10, result from or artse out of the Loan or any transactions related
thereto, including without limitation; any Claims.telating 1o, resulting from or arising out of the negotiation,
making, funding, administration or collection of the Loan and any purported oral agreements or
understandings by and between Borrower and any Releasee concerning the Note, the Security Instrument and
any amendrnents, modifications or forbearances of the Note or the Security Instrument,

Borrower understands and agrees that release set forth above is a full and final release that
extinguishes all claims whether known, unknown foreseen or unforeseen.

g9, Interpretation and Modification. This Agreement supersedes and replaces any prior
negotiations, agreements or understandings, whether written, oral, or implied, between Borrower and Lender
concerning the subject matter of this Agreement. Except as specmcally modified by this Agreement, the
Note and the Security Instrument remain unchanged and in full force and effect, except to the extent
discharged by a bankruptey proceeding, in which case execution by a dischaiged debtor is solely as an owner
of the Property that secures the Loan and does not establish any personal liability for such debtor. This
Agreement modifies the Note and the Security Instrument only as expressly prowded herein, and shall not be
deemed, interpreted, or construed as a novation, replacement, or substitution of the Note or the Security
Tnstrument, which remain in full force and effect. To the extent of any inconsistency between this
Agreement and the Note and the Security Instrument, the provisions of this Agreement shall prevail. Any
capitalized term not defined in this Agreement shall have the meaning ascribed in the Note or, if not defined
in the Note, in the Security Instrument. This Agreement may only be modlﬁed ‘or amended in wntmg by an
agreement executed by Lender. o

10, Termination. If Borrower does not make any payment required by this Agreément in full
and within fifteen (15) days of the date on which it is due, or Borrower commits any additional default under
the Note or the Security Instrument, Lender may, in its sole discretion, terminate this Agieement and declare
all amounts owing to Lender to be immediately due and payable in accordance with the Note Secumty
Instrument, and this Agreement.

i1, Severability. If any terms or provisions of this Agreement are interpreted or construed By a
court of competent jurisdiction to be void, invalid or unenforceable, such decision shall affect only 1hose P
provisions so construed or interpreted and shall not affect the remaining provisions of this Agreement;

12, Borrower’s Understanding. Borrower has read this Agreement in its entirety, has been *
advised to seek legal counsel regarding the subject matter of this Agreement and has bad an opportunity to
seck legal counsel. Borrower has voluntarily entered into this Agreement and T ender hae not attenunind o

WM
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_goerce Borrower in any way. Borrower agrees that no ambiguity in this Agreement shall be construed

against Lender.

13, Borrower’s Cooperation. If so requested by Lender, Borrower shall execute such

'-_dUCuments as Lender may require in its sole discretion to ensure the continued priority of the Security

Instrutnent. Lender may also require subordination agreements ffom any or all persons or entities with an
interest in the' Property If Lender requires any documents or agreements pursuant to this Section 13, receipt
by Lender of such documents or agreements shall be a condition to effectiveness of this Agreement.

ORAL AéREEM__ENTS--OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

Executed as of _t_he"daté first written above.

BORROWER(S); S HOMESTREET BANK,
H a Washington State Chartered Savings Bank

]

By A¥. 5y

. Name: B.A{Jéfaensen

© Title: V)cég:;ident

MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, INC., a Delaware corporation and

Tierl MM dingto Nommee for Lender

by éf v/
Name:: B:A. B;L?/gg’af
Title: Assm t Secretary

State of Washington
County of 2T S5

Onthis 271t day of SEFTiep mev2- . 2009 before me the undersigned, a Notary Public in
and for the State of Washington, duly commissioned and sworn, personally appeared Edward ). Hedington
Jr. and Tierra M. Hedington to me known to be the individual(s) described in and who executed the
foregoing instrument, and acknowledged to me that he/she/they signed and sealed the said mstrument as.
his/her/their free and voluntary act and deed, for the uses and purposes therein mentioned. :

e day ‘-@ first above written.

WITNESS my hand and official seal affixed

Printed Name AAVEIA o ZANAL g _
Notary Public in and for the State of Washmgton,
residing in _Sarfyr 4T Conoi™y

My commission expires: 2[4 | Zot'®

IR
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Onthrs 2 9 day of

State .of Wa_sfiiﬁgtqn
Countyof King .~ . S8
_ s _ 4@ , 2009, the undersigned, a Notary Public in and for the
State of Washington, c_l__uly'_'commis{ioned and sworn, personally appeared B.A. Jorgensen, to me known 10 be
the Vice President of HomeStreet Bank and Assistant Secretary of Mortgage Electronic Recording Systems,

Inc. the entities that e)'(e_r._:iuted thie foregoing instrument and acknowledged the said instrument to be the free
and voluntary act and deed of said entities, for the uses and purposes therein mentioned, and on oath stated

that she is authorized to execute the said instrument.
WITNESS my hand and official seal hereto affixed thg
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Prified Name: _ Linda M Jghhston
Notary Public in and for thefState of Washington,

residing in King
My commission expires: _06-29-12
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EXHIBIT “A”

LEGAL DESCRIPTION

That poriion of the SOU[DWbe Veof the- Southwr:st /s of Section- 20, Tewnship 34 North, Ranpge 4 East, WM
described as follows: ‘ .

Beginning af a point on the East side of the Blodgett Road as established in the City of Mount Vemon, 459
feet South, measured at right anglés, of the North line of said subdivision;

thence Southerly along the East side of said Blodgett Road to a point 554 feet South, measured at right
angles, of the North Iine of said subdivision, -~

thence East 135 feet, more or less, to the West Ime of Block 14, "MAP OF MILLETT'S ADDITION TO MT.
VERNON, SKAGIT COUNTY, WASHINGTON," as per plat recorded in Volume 2 of Plats, page 63,
records of Skagit County, Washington; o

thence North 50 feet, more or less, 1o the Southwesterly line of Broad Street;

thence Northerly along the Southwesterly line of Broad Strcet toa point East of the point of bcgmmng,
thence West to the point of beginning, . :

EXCEPT that portion thereof lying West of a line nﬁming North from a point that is 554 feet South,
measured at right angles, of the North line of said Southwest % of the Southwest ¥a and 85.5 feet East of the
centerline of the Blodgett Road, C .

AND EXCEPT the West 50 feet of the North 5 feet thereaf, ...
ALSQ the East 10 feet of the following described property:

Beginning at the Southeast comer of the tract of land conveyed to Mary E. Pickens to A. G. Stones, by Deed
recorded in the office of the Auditor’s Office of Skagit County, Washmgton, In Volmne 75 of Deeds, page
60; .

thence Northwesterly 96 feet along the Northeast line of said tract;

thence West 9 feet;

thence South at right angles to the South line of said wact;

thence East along said South line to the point of beginning.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.
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