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Grantor(s):
(1) David M. Ebersole Il
(2) Kailey A. Ebersole, Husband and Wlfe
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(4)
5
{6)
Grantee(s):
(1) Golf Savings Bank, a Washlngton Stock Savmgs Bank

(2) Guardian Northwest Title
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THIS DEED OF TRUST (*Security Instrument™ is made 0;1 Nove';'nﬁer 06, 2009
The grantor is David M. Ebersole, Il and Kailey A. Ebersole, Husband and Wlfe

(“B(}rrower”) The trustee is
Guardian Northwest Title :
L e (“Tr_uste;:-”). The beneficiary
1s Mortgage Electronic Registration Systems, Inc. ("MERS”) (solely as nomisce for Lender, as hereinafter
defined, and Lender’s successors and assigns). MERS is organized and existing undér the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, M1 4850]-2(126 tel. (888) 679- MERS
Golf Savings Bank, a Washington Stock Savings Bank
(“Lender”) is urgamzed and existing
under the laws of the State of Washington S
and has an address of 6505 218th St SW, Ste 9, Mountlake Terrace, WA 98043 - 7 /
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Borrower.owes Lender the principal sum of One Hundred Thirty Two Thousand Five Hundred Fifty
Four and no/100-. " Doliars (U.S. $132,554.00 ).
This debi is evidenced by Borrower’s note dated the same dale as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 01,2039 - . . This Secvrity Instrument secures to Lender: (a) the
repayment of: lhe debi.evidenced by (he Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument, and (c) the performance of Borrower’s covenants and agreements under this
Sccurity Instroment and the’ Note. For this purpose, Borrower irrevocably grants and conveys to Trostee, in
trust, with power of. :-s‘?ile: ﬂ)e“fdl]o\ﬁmg described property located in Skagit

County, Washington:
APARTMENT UNIT 128 "NORTHRIDGE ESTATES CONDOMINIUM," AS SHOWN ON "SURVEY
AND FLOOR PLANS,” FILE FEBRUARY 22, 1980, UNDER AUDITOR'S FILE NO. 8002220034, IN
VOLUME 12 OF PLATS, PAGES 91 THROUGH 98, INCLUSIVE, AND AS IDENTIFIED IN
DECLARATION RECORDED'MAY 31, 1984, UNDER AUDITOR'S FILE NO. 8405310049 AND AS
FURTHER IDENTIFIED BY AMENDMENTS TO SAID DECLARATION RECORDED OCTOBER 1,
1984, AUGUST 12, 1985, SEPTEMBER'5, 1986 AND SEPTEMBER 1, 1987, JANUARY 10, 1989,
NOVEMBER 2, 1989, MARCH 8,1990, NOVEMBER 14, 1990 AND JANUARY 14, 1991, UNDER
AUDITOR'S FILE NOS. 8410010003, 8508120022, 8609050017, 8709010045, 8801100091,
8911130095, 9003090090, 2011140055 AND 9101140051, RESPECTIVELY.

Tax Account Number{s): 4-417-00d-“i?8-’6_006

which has the address of I 2721 Firwood Lane #128
5 [Street]
Mount Vernon Washington =~ . 98273 (“Property Address™);

[City] o [Zip Codel

TOGETHER WITH all the improvements now* or"hercafter efected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is rcferred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only ]egal title to the interests granted by
Borrower in this Security Instrument; bot, if necessary 1o Lomply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to éxercise any of all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Insiruméns:™

BORROWER COVENANTS that Borrower is lawfully seised of the. culale, hcreby conveyed and has
the right to grant and convey the Property and that the Property ig unencumbered ekcept for encumbrances
of record. Borrower warrants and will defend generally the title to° lhc Properlv agamst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls fm natlonal Alse and non-uniform
covenants with limited variations by jurisdiction 1o constitute a wniform secunty mstrumenl covcrmg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows :
1. Payment of Principal, Inferest and Late Charge. Borrower shall pay when due thc prmctpa] of,
and interest on, the debt evidenced by the Note and late charges due under the Note, S
2.  Monthly Payment of Taxes, Insurance, and Other Charges. Borrower- shal] Illﬁ]l]dE 11] each

menthly payment, together with the principal and interest as set forth in the Note and any: late charges, a sum
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for {a) taxes and special assessments levied or 1o be levied against the Property, (b) leasehold payments or
ground-rents, on the Property, and (c) premiums for inswrance required onder paragraph 4. In any year in
which“the Lender must pay a morigage msurance premivm lo the Secretary of Housing and Urban
Development (“Secretary”’), or in any year in which such premivm would have been required if Lender still
held the Security Ins't'rum'cm each monthly payment shall also include either: (i} a sum for the annual
mortgage insurance premmm te be paid by Lender to the Secretary, or (1) a monthly charge instead of a
morigage insurance premiumeif this Security Insirument is held by the Secrelary, in a reasonable amount to
be determined by the Sgcrctary Except for the monthly charge by the Secretary, these items are called
“Escrow Items” and the supis paid to Lender are called “Escrow Funds.”

Lender may, af"%my 1i.njé collect and hold amounts for Escrow ltems in an aggregate amount not to
exeeed the maximum amount “that may be required for Borrower’s escrow account under the Real Estate
Setilement Procedures Act of 1974, 12 U.S.C. §2601 ¢t geq. and implementing regulations, 24 CFR Part
3300, as they may be amended from: fime, jo time ("RESPA™), except that the cushion or reserve permitted by
RESPA for unanticipated- d’i’sbursement:s or disbursements before the Borrower’s payments are available in
the account may not be based:on amounts due for the mortgage insurance premivm.

If the amounts held by Lender for Escrow lems excced the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the cxccss funds as raquired by RESPA. If the amounts of funds held
by Lender at any time are not sufficient. Ao pay fhe Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shotfage as permitted by RESPA.

The Escrow Funds are pledged as additional s_.etfi;rity for all sums secured by this Security Instroment. If
Borrower fenders io Lender the full payment of.all such sums, Borrower’s account shall be credited with the
balance remaiming for all installment itein’ (a), (bJ, and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay o the Secretary, and Lender shall promptly refund any excess
funds i Borrower. Immediately prior to & foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any'ba'la_ncc remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payriients under péréigraphs 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance premium 1o, be pald by Lcnder to the Secretary or to the monthly

charge by the Secretary instead of the monthly morlgage insurance premium;

SECOND, to any taxes, special assessments, Ieasehold paymenla ar ground rents, and fire, flood and

other hazard insurance premivms, as required; o .

THIRD, to inferest due wnder the Note,

EOURTH, to amortization of the principal of the Note; and

FIFTH. to late charges due vnder the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower sha]l insure all improvements on the
Property, whether now in existence or subsequently erectéd, against any hazards, casualties, and
contingencics, includimg fire, for which Lender requires insurance. This insurance shall be maintained in the
amowmnts and for the periods that Lender requires. Borower shall also insure ‘all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secrctary. All insurance shall be carried with companies approved by Lender. The insurance policies and
any rencwals shall be held by Lender and shall include loss payable clau:.es in’ tavor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mal] Lcnder may make proof of
loss if not made promptly by Borrower. Each insurance company concernedis hereby aythorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and 16 Letider }omtly Al
or any part of the insurance proceeds may be applied by Lender, al ite option, either (a) to.the, sédviction of the
indebtedness under the Note and this Security Instrument, first to any delinguent amounts applicd i in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of -the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date’of the
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monthly paymcnts which are referred fo paragraph 2, or change the amount of such payments. Any excess
insurance proceeds:aver an amount required to pay all ontstanding ndebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosnre of this Security Instrument or other transfer of title to the Property that
extinguishes the: mdebtcdneg;s all right, title and interest of Borrower in and te ingurance policies in force
shall pass to the purchaser

5. Occupancy, Preservatmn, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. ‘Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty. days ‘after.the execution of this Security Instrument {or within sixty days of a later sale
or transfer of the Properly) and shall contimve to occupy Lhe Property as Borrower’s principal residence for at
least one year after ‘the date’ of occupancy, unless Lender determines that requirement will cause nndue
hardship for Borrower, or unless extenvating circumstances exist which are beyond Borrower’s control.
Borrower shall notify Lender of any-gxtenvating circomsiances. Borrower shall not commil waste or destroy,
damage or substantially chaiige: the Pro’j:c:i"ty or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect Ihe Property if the Property is vacant or abandoned or the loan is in defanht.
Lender may take reasonable action.fo protect.and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, daring the loan application process, gave materially false or inaccurate
information or statements to Lender -[(of failed 10 provide Lender with any material information) in
connection with the loan evidenced by, the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leascheld,
Borrower shall comply with the provisions of the Jéase, 1If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unléss Lender agrees to the merger in writing.

6. Condemnation, The proceeds ©f any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnaition, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Néte and this’Security Instroment. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3; and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend.‘or posipone the due date of the monthly
payments, which are referred to in paragraph 2, or“change the amount of such payments. Any excess
proceeds over an amownt reqwired to pay all outstanding mdcbtcdness undcr the Note and this Security
Instrmnent shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay
all governmental or mmicipal charges, fines and impositions that arc not included in paragraph 2. Berrower
shall pay these obligations on time directly (o the entity which'"is'owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requrred by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument; or there.is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as:a" proceedmg in bankroptcy, for
condemnation or to enforce laws or reguiations), then Lender may do and-pay. whatever is necessary lo
protect the value of the Property and Lender’s rights in the Property, mcludmg paymem of taxes, hazard
insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addmaha] debt &f Borrower
and be secured by this Security Instrument. These amounis shal) bear interest from the date of deurscmem
at the Note rate, and at the option of Lender shall be iramediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a Thanner-aécepiable to
Lender; (b) contests in goed faith the ten by, or defends against enforcement of the lien i in, Ie gal pmceedmgs
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which in the Lénder’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder
of the Yien.an agreemient satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that ‘any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender nmay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake
one or more of the actions set forth above within 10 days of the giving of notice.

8.  Fees, Lender may collect fees and charges authorized by the Secretary.

9. Graunds for. Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
paymeni defanls, requlre immediate payment in full of all sums secwred by this Security
Instroment if* g
6] Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or’on the due date of the next monthly payment, or
(ii) Borrower defaulis-by failing, for a period of thirty days, to perform any other obligations
contained in this Sccurlty Instrument.
(b) Sale Without-Credit Approval. Lender shall, if permitted by applicable law (imchiding
section 341(d) of the Gam~Sl Germaim Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)
and with the prior app_rova]_qf the’ ﬁccr_ctaxy, require immediate payment in foll of all sums secured
by this Security Instrument if, <.
(i) All or part of the Property; or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwige transferred (other than by devise or descent), and
(ii) The Property is not occupled by the purchaser or grantee as his or her principal residence,
or the purchaser or graniée doés so occupy the Property, but his or her credit has not been
approved in accordance with'the requnememq of the Secretary.
(c) No Waiver. If circumstances oceyr that would permit Lender to require immediate payment in
full, but Lender does not require such paymcms Lcndcr does not waive its rights with respect to
subsequent events,
(d) Regulations of HUD Secretary In many c:rcumslances regulations isswed by the Secretary
will limit Lender’s rights, in the case of payment defaulle ie requive immediate payment in full
and foreclose if not paid. This Secyrity Insimment dogs no! apthorize acceleration or foreclosure if
not permitted by regulations of the Secretary: - ‘
{¢) Morigage Not Insured. Borrower agrecs that |f thls %curlty Instrument and the Note are not
determined 1o be eligible for insurance under the National Housing Act within
from the daie herecf, Lender miay, at its option require immediate
payment in full of all sums secured by this Sccunty lnqtrumcnl A written statement of any
anthorized agent of the Secretary dated subsequent td:
from the date hereof, declining to insure this Security- Inslrumenl and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solciy due to Lender s failure to remit
a moftgage msurance premivm to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has: requlred immediate payment in
full because of Borrower’s failure fo pay an amount due under the Note or. this Secaufity Instrument. This
right applies even after foreclosure proceedings arc instituted. To reinstate the Sccnrify Instroment, Borrower
shall tender in a lump sum all amounts required to bring Bomrower’s account cumént mcludmg, to the extent
they are obligations of Borrower under this Security Tnstrument, forecloswre ‘vosts and reasonable and
customary atlomeys’ fees and expenses properly associated with the force]osure procecdmg Upen
reinstatement by Borrower, this Security Instroment and the obligations that it secures shall rémain in effect
as if Lender had not required immediate payment in full. However, Lender is noi required to-permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foréclesure proceedings
within two years immedialcly preceding the commencement of a current foreclosure -;pfdc_eédigg,
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(iij'}éﬂls_wtemeﬁ't‘Wi]l preclude foreclosure on different grounds i the future, or (iii) remstatement will
adversely affeet the. priority of the lien created by this Security Instroment.

H." Borrower Noi Relkased; Forbearance by Lender Not a Waiver. Extension of the time of
paymment or modification’of amortization of the sums sccured by this Secunty Insurument granted by Lender
to any successor’in interest of borrower shall not operate to release the lability of the original borrower or
Borrower’s successors in: interest. Lender shall not be required o commence proceedings against any
successor in miteres(-or refuse to extend time for payment or otherwise modify amortization of the sums
secored by this Sccurﬂy_}nstrument by reason of any demand made by the original Borrower or Borrower’s
shecessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise-of any rlght or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Secunty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the. provisions-of paragraph 9(b). Borrower’s covenants and agreements ghall be joint
and several. Any Borrower ‘who co-signs this Security Instrument but does not execuie the Note: (a) is
co-signing this Secyrity lnstmmenl only to mortgage, grant and convey that Borrower’s interest m the
Property under the terms of this: Securlty Instroment; (b) is not personally obligated to pay the sums secured
by (his Security Instroment, and {€) agreex thai Eender and any other Borrower may agree to extend, modify,
forbear or make any accommodalmns wnh re gard 10 the terms of this Security Instrument or the Note without
that Borrower’s consent. ’

13. Notices. Any nolice o Borrower pruvnded for in this Security Instrument shall be given by
delivering i or by mailing it by first class' maj} mless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security lnstrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This'Security Instiurmient shall be governed by federal law and the
law of the jurisdiction in which the Property is located: In-the event that any provision or clause of this
Secority Instrument or the Note conflicts with applicable-law, sich conflict shall not affect other provisions
of this Secwrity Instrument or the Note which can be_given effect without the conflicting provision. To this
end the provisions of this Security Instrarnent and the Noie are’ dcc{ated to be severable,

15. Borrower’s Copy. Borrower shall be given one. confonncd capy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cavse of permn the prescnce nse, disposal, storage, or
release of any Hazardons Substances on or i the Property. Bortower shallnet do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Envrmnmenta] Eaw, The preceding two sentences
shall not apply 1o the presence, use, or storage on the Property of small’ ql}alltltle.s of Hazardous Substances
that are generally recognized io be appropriate to normal residential uses and.to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: If Borrower leamns, or
is notified by any governmental or regulatory autherity, that any removal: or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall prompt]y takc aH necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those subslﬁqc:_s--"'dcﬂned-’“as toxic or
hazardous substances by Envitonmental Law and the following substances: .gasoline, Xeroséne, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials containing
ashestos or tormaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to hea]th afety or
environmental protection,
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NONZUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17 Ass’igmi}e’i]t of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
reventies of the Pmperly Bormrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby diretls gach tenant of the Property lo pay the rents to Lender or Lender’s agents. However, prior
to Lender's notice .fo Bomower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower'shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and-Borrower. Tlns assignment of tents constitutes an absoluie assignment and not an assignment
for additional security r.mly

If Lender gives notice af breach to Bosrower: (a) all rents received by Borrower shall be held by Borrower
as wrostee for benehit 'Bf..Lcndér_qp_l-j};--;.lo be applied to the sums secured by the Security Instroment; (b} Lender
shall be entitled to callect-and receive all of the rents of the Property; and (c) cach tenant of the Property shall
pay all rents dve and vnpaid to Lender or Lender’s agent on Lender’s written demand to the fenant.

Borrower has not executed any prios assignment of the rents and has not and will not perform any act
that would prevent Lender. from: exercising its rights under this paragraph 17.

Lender shall not be required 4o enter upon, take control of or maintain the Property before or afier
giving notice of breach 1o Borrewer! However Lender or a judicially appointed receiver may do so at any
time there is a breach. Any appllcallon of renlq shall not cure or waive any defanlt or invalidate any other
right or remedy of Lender. This assngnment of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in foll. - ’

18. Foreclosure Procedure. If Lender rcquues immediate payment in full onder paragraph 9, Lender
may invoke the power of sale and/or any othcr reinedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable altorneys’ fees and costsof title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the accurrence of an
event of defanlt and of Lender’s election io cause the Properiy.fo be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such notices to:Bofrower and to other persons as applicable law
may require. After the time required by applicable law and-aficr-publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property 41 piblic abction o the highest bidder at the time and
place and nnder the terms designated in the notice of sale in one or more parcels and i any order Truslee
determines. Trustee may postpone sale of the Property fot-a penod or periods permitied by applicable law by
public annovncement al the time and place fixed in the notice of sale Lcnder or s designee may purchase
the Properly at any sale. :

Trustee shall deliver to the purchaser Trustee’s deed conveylng the Pmpcrty without any covenant or
warranty, expressed or implicd. The recitals in the Trustec’s deed shall besprima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds’of’ the sale’in the following order: (a) to all
expenses of the sale, including, but not limited 1o, reasonable Trustee’s and 5‘1'i(')meys fees; (b) to all sums
secured by this Security Instrument; and (c) any excess 1o the person or persons Iegally entitled to it or to the
clerk of the superior court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the: Sccrclary and the Sceretary requires
immediate payment in foll vader paragraph 9, the Secretary may invoke-the nonjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 (“A¢r?) (12U 8.C. 3751 g seq.) by
requesting a foreclosure commissioner designated under the Act to commence’ faféc]osum and fo sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprlve lhc Sccrctary ot any rights
otherwise available to a Lender under this paragraph 18 or applicable law. L

19, Reconveyance. Upon payment of all sums secured by this Secunty Instrumem L&nder shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all noles evidencing
debt secured by this Secvrity Instrument to Trusiee. Trustee shall reconvey the Property wuhou! warrapty to
the person or persons legally entitled to it. Such person or persons shall pay any recorclatlon cosls and the
Trostee’s fee for preparing the reconveyance. S

WASHINGTON FHA DEED OF TRUST . e
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20, __..-'Su_bsﬁtute Trustee. In accordance with applicable law, Lender may from time lo time appoint a
successor trysiee to any Trustee appointed herevnder who has ceased to act. Withoot conveyance of the
Property; the successor: trustee shall succeed to all the title, power and duties conferred wpon Trustee herein
and by applicable law. .

21. Useof Pruperty The Property is not used principally for agricultural purpeses,

22. Attorneys” Fees, “Lender shall be entitled to recover its reasonable attorneys’ fees and cosls in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attomeys’ fees,”
whenever vsed in this Segunty Instrument, shall include without limitation attorneys’ fees incurred by Lender
in any bankruptcy proceedi.rig oL.on appeal.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the, covenants and agreements of this Secority Instrument as if the rider(s) were a part
of this Security Instrument:

[Check applicable box{es)). “~

[X] Condominium Rider S D Graduated Payment Rider || Growing Equity Rider
{_] Planned Unit Development Rlder - Adjustable Rate Rider [_] Rehabilitation Loan Rider

D Non-Owner Occupancy Rlder |:|'Oth'§r [Specify]

WASHINGTON FHA DEED OF TRUST
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW Borrower accepts and agrees to the terms contained in pages 1 through 10 of
this Sccurity Instriiment and-in any rider(s) executed by Borrower and recorded with it.

1 ~ (Seal) %&d‘ﬂda : Cﬁ%t& (Seal)

David M. Ebersoledl .~ .~ =, TBorower  Kailey Afbersole “Borrower
(Seal) (Seal)
-Borrower -Borrower
Lo (Seal)” (Scal)
: -Boi‘r_gwer -Borrower
Witness: ) Wiiness

WASHINGTON FHA DEED OF TRUST . - ;
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Stae of Washmgton )
)88

County of Q)(m‘ ’Sbi )

Omn this day-pergona_]]y& appeared before me David M. Ebersole I, Kailey A, Ebersole

, ta me known to be the individual(s)
described in and who execuled the within and foregoing instrument, and acknowledged that he (she 0'.
signed the same as: hIS (her ofree and voluntary acl and deed, for the uses and purposes therein

mentioned. i
Given under my hand and offlcml seal this (e { day of AJ anJe

ey 2009
- SR \)\,\J)‘\——
s
Notary Public ill c State of Washington residing at:
f% A L&. i _u"‘\C’S{’CJ AN

My commission expires: L - Q-

REQUEST FOR RECONVEYANCE
To Trustee:

The mndersigned is the holder of the note or nolcs secured by this Deed of Trust. Said nete or notes,
together with all other indebtedness secured by this:Déed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust,-which are delivered hereby, and to reconvey,
without warranty, ail the estate now held by you under this, Deed of Tmst io the person or persons legally
entitled therelo, :

Date:

WASHINGTON FHA DEED OF TRUST . O
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CONDOMINIUM RIDER

T’HIS CONDOMIN]UM RIDER is made this 6th  day of November 2609

and is incorporatéd into:, and shall be deemed to amend and supplement the Mortgage, Deed aof Trust, or
Security Deed (the “Securily Instrument”) of the same date given by the undersigned (the “Borrower™} to

secure Borrower’s Note:to Golf Savings Bank, a Washington Stock Savings Bank

{the “Lender™) of the same date and covering the Property deseribed in the Security Instrument and located at:

-+ 2721 Firwood Lane #128
> Mount Vernon, WA 98273

[Property Address)

The Property includes a unit 1n togelher wnh an undivided interest i the common elements of, a

condominium project known as:
NORTHRIDGE ESTATES HOMEOWNERS ASSOCIATION

[Name of Condominium Project]

{the “Condommium Project”™). If the qﬁfl}érs _gs‘sh_ci’aﬁon or other entity which acts for the Condominium
Project (the “Owmers Association”) halds «itle’to property for the henefit or use of its members or
sharcholders, the Property also includes? Bosrower’s interest in the Owners Association and the uses,

proceeds and benefits of Borrower’s interest:

CONDOMINIUM COVENANTS. In adchhcm to the coyenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree-as follows:

A. Condominimm Obligations. Borrower shall perform all of Borrower’s obligations under

the Condominium Project’s Constituent Documents. The !‘Constituent Documents” are the:
(i} Declaration or any other document which: cicates the Condominium Project; (i1} by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the, Constitugnt Docurnf:nts

B. Property Insurance. So long as the Owners ASSOC]ahO]’l inaintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by ‘fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i} Lender waives the prevision i Section 3 for the
Periodic Payment to Lender of the yearly premium installments for propef*ty' insurance on the
Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied fo the extent that the requlred covcrage s prewdcd by the
Owners Association palicy.

What Lender requires as a condition of this waiver can changc durmg the tenn of the loan.

Borrower shall give Lender prompt notice of any lapse in reqmred property Jinsurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liey of restoratlurl or repalr
following a loss to the Property, whether to the vnit or to common elements, any pmcecds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sumis sccured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Bcrrqwer

MULTISTATE CONDOMINIUM RIDER—Single Family—-Fannie Mae/Freddie Mac UNIFORM ]NSTRUMENT '
Form 3140 U{n.
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G Public Liability Insurance. Borrower shall take such actions as may be reasonable to
msure ihat the Owners Association maintains a public liability insurance policy acceptable in
forin, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of anmy award or clim for damages, direct or
consequential, payable to Borrawer in connection with any condemnation or other taking of all or
any part-of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, arg hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to’ the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prlor Consent. Borrower shall not, except after notice to Lender and with
Lender’s prios ‘writtew consemt, either partition or subdivide the Property or consent to: (i) the
abandonment or termmatmn of the Condominium Project, except for abandenment or termination
required by law in. the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or ‘eminent domain; (ii) any amendment to any provision of the
Constituent Documents-if.the provision is for the express benefit of Lender; (i) termination of
professional managenicnt and asSumption of self-management of the Owners Association; or
{iv) any action which would hive the effect of rendering the public liabilify insurance coverage
maintained by the OwnerézAssoqi_atin‘ﬁ';gnacceptable to Lender.

F. Remedies. If Borrower do¢s not-pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Bomower seoured by the-Security Instrument. Unless Borrower and Lender
agree to other terms of payment, thesé arnoiints’ shall bear interest from the date of dishursement at
the Note rate and shall be payable, w1th mtcrest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Bomower accepts and agrccs to the terms and covenants contained in pages
1 and 2 of this Condominium Rider.

( - - Seab %’ 2 oy (Seal)

-Bowrower © atleyA %756@ -Borrower
(Seal) (Seal)

-Borrower R -Borrower

{Seal) . {Seal)

-Botrower s ) -Borrower
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