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Sue-Ann Gifford and Michael Gifford - " wife and husband
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Grantee(s) (Last, First and Middle Initial)
USAA Federal Savings Bank

Chicago Title Insurance Company - (Trustee)
Additional Grantees on page
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Meets & Bounds: county of Skagit, statc of WA, NE 1/4 of the SE 1/4 of section 11,

TWP 34 N, Range 1 East, W.M.
Full legal Description on Exhibit A

Assessor’s Property Tax Parcel/Account Number

340111-0-027-0005
Additional Parcel #s on page

The Auditor/Recorder will rely on the information provided on this form. The staff will not read the
document to verify the accuracy or completeness of the indexing information provided _he'rein;' I’ar_n-._
requesting an emergency nonstandard Recording for an additional fee as provided in RCW .-
36.18.010. T understand that the recording processing requirements May cover up or otherwnse
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USAR Féél_erai .Savings Bank
1075Q Mchermott Freoway
San Antonio; TX 78233

Assessor's Parcel'or Accoynt Number: 340111-0-027-0005

Abbreviated Ligal Deacrlptmn Lot: 4 & 5, Section: 11, Twp: 34 North, Sub:

Bnacortes, Range:l: 1 B

{Include Iot, block and plaror section. 1ownship and range| Tull legal description located on page 3

Trustee: Chicage ;_J.tlg Insurance Campany
* Additional Grantees located on page 2
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DEFD OF TRUST

MIN 100105600028236742

DEFINITIONS :

Words used in multiple sections of thl‘; documem are defined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerfain. rulcs 1eodrdmﬂ the usage of words used in this dogument are
also prowdx,dm Section 15, -
{A) "Security Instrument” means this documem wh.n,=.1'13 dared October 30, 2009
together with all Riders to this document.
(B) "Borrower" is SUE-ANN GIFFORD and MIC‘HA_.L GIFFORD, WIFE AND HUSBAND

Borrower is the trustor under this Security Instrument.
(C) "Lender" is USAA Federal Savings Bank
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__.Lé{ud'é:__isa federally charterad savings bank
ofganizeéd and existing under the laws of the United States of America
ﬁnder address is 10750 McDermott Freeway, San Bntonio, TX 78288

{D)“‘leust‘ee is Chicago Title Insurance Company

(E) "MERS" i5"Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
actilg solely as-a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Secority Instrument. MERS is organized and existing under the laws of Delaware, and bas an
address and telephone number of P.O. Box 2026, Fling, MI 48501-2026, tel. (888) 679-MERS.

(F) "the“ neans the ptomissory note signed by Borrower and dated October 30, 2009

The Note states that Borromr owes Lender Two Hundred Ninety Eight Thousand Nine
Hundred Forty. Five" And Zero/100 Dollars
(U.S. $298,9045.00. ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the deb"t in full not later than November 01, 2039

(G) "Property" means, the 'n'opert v that is described below under the heading "Tramfer of Rights in the
Property." ' :

(H) "Loan" means the debt ev1denced by the Note, plus interest, ary prepayment charges and late charges
due under the Note, and all sumns ‘ue wader this Secutity Instrument, phus jnterest.

() "Riders" means all Rider$ o this. Security Instrument that are executed by Borrower. The following
Riders are to be executed b) Borrower [x..hu,k\ box as applicablel:

L] Adjustable Rate Rider Ej Condmmmum Rider [ ] Second Home Rider
[ Baitoon Ruler L] Planned:Unit Development Rider [ 1i4 Family Rider
[ 1va Rider 5 Biweekly P_ayment Rider [ ] Other(s) [specity]

(J) "Applicable Law" means all controfling -applicable federal, state and local statutes, regulations,
ordinances and administrative rules and mders {tlm have the effect of law) as well as all applicable final,
now-appealable judicial opinions, : ;

(K) "Commumity Association Dues, Fees, and AssesqmeritC” means all dues, fees, assessments and other
charges that are imposed on Bnrrower ol the Pmpelty by a condominimm association, homeowners
assoclation or similar organization.

(L) "Electronic Funds Transfer” means any'transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which s initiated through an electropic terminal, telephonic
instrument, computer, or magnenc tape so as to order, instruct, ‘orguthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to)>point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone," w‘iﬁ trén'sfu:rs. and antomated clearinghouss
transters, :

(WD) "Escrow Items" means those items that are des»nbed - SVLnou 3.

(N) "Miscellaneous Proceeds” means any compensation, settlemcm awa'd of damages, or proceeds paid
by any third parcy (other than insurance proceeds paid vnder the wvcra%s described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemmnation or: ‘other talqn(I of all or any part of the
Property; {ii1) convevance iu lien of condemnation; or {iv) ﬂusrepreqmtaslons of, or omissions as t, the
value and/or conditon of the Property. i

{0) "Mortgage Insurance” means insurance protecting Lender doamqt the nonpwment of, or dzfault on,

the Loan.

{P) "Periodic Payment" means the regularly scheduled amount due for (1) pr]m 1pal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument, :
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(€)) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S. C. Section 2601 et seq.} and its
L mlplemcnnnﬂ regulation, Regulation X {24 C.F.R. Part 3300}, as they might be amended from time to
“time, or-any additional or successor legislation ot regulation that governs the same subject matter. As used
1 ﬂns Secunty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
18 a"federally related mortgage loan" even if the Loan does not quality as a "tederally related mortgage
loan" uiider RESPA,
R) "Success*or in Interest of Borrower” means any party that has taken title to the Property, whether or
notthat. pax:ty ha‘s assumed Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF ‘REGHTS IN THE PROPERTY

The beneﬁmary of this Security Instrument is MERS (solely as nomines for Lender and lender's
suCcessois.and- '1551311%) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensicns and modifications of the Note; and (ii)
the parformance of Borrower s covenants and agreements under this Seuur!ty Instrument and the Note. For
this purpose, Borrower irrévocably gramts and conveys to Trustee, in trust, with power of sile, the
following described property located 1n the County [Type of Recording Jurisdiction]
of Skaglt [Name of Recording Jurisdiction] :

See Exhibit A Legal Descrlpt:.on attached herete and by reference made a
part of thereof g

Parcel 1D Number: 340111-0-027-0005 which carrently has the address of

4929 SHARPE ROAD . I4treet]
ANACORTES LCI[V Washmgton 98221 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvements new'. of huﬁaffef erected ou the property, and all
easements, appurtenances, and fixtares now or hereaftér A, Part (,:t the property. AN replacements and
additions shall also be covered by this Security hhrnuwanf AL ot the*foregoing is referred to in this
Securtty Instrunent as the "Property.” Borrower understands and. sgrees that MERS holds only legal tide
to the interests granted by Borrower in this Security Instrument, i, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, tncluding, but not limited to, the right o forecloss and sell the Property: and ©
take any action required of Lender including, but not limited o, u,teasulg and cauuelmﬂ this Security
Instrement, 5

BORROWER COVENANTS that Borrower is lawfully seised of the egfate he e‘hv conveved and has
the right to grant and convey the Property and that the Property is unenc umbdled. exéent for encumbrances
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of record. Borrower warrants and will dsfend acperally the title to the Property against all clairas and
#demands, subiect to any encumbrances of record,

-7 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

LOVGH&HE‘: with limited variations by jurisdiction to constitute a uniform security instrument covering real
p10perty '
E UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
B@rrower ‘-hdﬂ pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note., Borrower shall also pay fonds for Escrow Jiems
pursuapt; 1o Section 3. Payments due under the Notz and this Security Instrument shail be made in U.S.
currency. However, if any check or other fustrument received by Lender as payment under the Note or this
Security Tnstruingitt i returned to Lender unpeid, Lender may require that any or all subsequent payments
due vnder-the” Note and this Security Instrument be made in onz or more of the following fonms, as
selected by Lenders (a). ¢ash; (b} money order; {¢) certified check, bank check, treasurer’s clieck or
cashier's check, pmwded any such: check is drawn upon an institution whose deposits are insured by a
federal acenu',' nlstru111f=ntdhw, or ertity; or {d) Electronic Funds Transfer.

Pwmems are deemed received by Lender when received at the location designated in the Note or at
such other location as may! Te designated by Lender in sccordance with the notice provisions in Section 15.
Lender may 1eiurn any ‘puyment or parral payment if the payment or partial payments are insufficient o
bring the Loan current, Lender may, accept any payment or partial payment insufticient (o bring the Loan
current, without watver of any. rights heveunder or prejudice to irs rights to refuse such payment or partial
payments in the future, but Eender is. ot cbligared to apply such payments at the tiwe suchk payments are
accepted. !f each Periodig Paymcnt 1s applied as of its scheduled due date, then Lender nead not pay
interest on unapplied funds: Lendef may-held such unapplied funds until Borrower makes payment o bring
the Loan curreue. |f Borrower ddes not niﬂ so within a reasonghie period of dme, Lender shall either apply
such funds or return themn to Box-_mw@r 0t ap;;b“d earlier, snch funds will be apohed to the outstanding
prinzipal batance vnder the Noé imme: Eth!v prior to f\'le( losure, Mo offser or claim which Borrower
might have now or in the foture againg Lﬁndﬂ shali relieve Borrower from raaking paymeats due wndar
the Note aud this Security 1 nmumcm or perﬁ,mluw the covenams and agreements secured by this Security
Tostrument.

2, Application of Pay nnnts or: Pmceeds. _Except as otherwise described in this Section 2, ail
payments accepted and applied by Lendef sitall' be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vnder. thc ‘MNoies (L) amounts due under Section 3. Such payment
shall be applied to each Periodic Payment inl the ordrfr iu which it became due. Any remaining ‘mloums
shall be zpplied first to late charges, secomd4o any other amonats due under this Security Instrument, and
then to reduce the pnm ipal hatance of the Note: -

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any lite charge due, tha raymelt may be applied to the delinguent pavient and
the late cherge. If worae than one Periodic Paymentis uutsmm]mg, Lemler may 2pply any payment received
from Borrower to the repayment of the Pertodic Paymens ifi snd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the pa )ment wapplied to the Tull payment of ooe or
more Periodic Payments, such excess may be applied toany iate charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as de»cubeu i l]ve Note.

Any application of payments, insurance procesds, or I\’II‘YCL”&L(EO’:{S Proceeds to principal dus under
the Note shall vot extend or posipene the due date or Lhange the aoidau, of fhe Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lendet oh the day Periodic Payinents are due
under the Note, until the Note 1s puid in full, a sum (the "Funds?)to provide for payment of amounts dae
for: (a) taxes and assessments and other items which can attain priority ov'ér‘thi% Security lasrrument as a
lien or encumbrance on the Property; (b) lessshold payments or ground rems on the Property, if any; (©)
premivios for any and all insurance recuired by Lendar under Sc’:ctmn 5: and. I 3 Mortgage Iusurance
premiunis, if any, OT any sums dydbl-‘ by Rorrower to Lender in ligu.of the: payment of Mortgage
[nsurance premnnns in accordance with the provisions of Section 10.T] hebe iteng are called "Fsurow
[temss.” At origination or at any time during the term of the Loan, L_ender may 1equ1n, that Community

702235998 LSS 910052005

tnitiais:%ﬁfiﬂé‘"

@-emwm {0012).04 Page 4 of 15 Foun 3048 1,01
2 § i

LI \‘&N\%\%\%\WW

Skagtt County Auditor 7 10 48AM
141/6/2008 Pag?.,_,_,_ 50f 1



Association Dues, Fees, and Assessments, if any, be escrowed by Dorrower, and such dues, fees and
_+'gssessments shall be an Escrow Ttem. Botrower shall promptly furnish to Lender all notices of amouts to

_be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

obhgdtmn 16°pay to Lender Funds for any or all Escrow [tams at any tine. Any such waiver may only be

“in vmtmg In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dug for any.Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shal}- furmsh to-Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make such pavments and to provide re(,upts cLclll for all purposes be deemed w
be a cm,euam and agreement contained in this Security Justioment, a the phrase "covenant and agreement”
is used in- Sen,tron 9. If Borrower is obligated to pay Escrow ]temq directly, pursuant to a waiver, and
Borrower-fails. to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amaut and ‘Borrower shall then be obligated under Section 9 o repay to Lender any such
amount, Lendér wiiay tevoke the waiver as to any or all Hscrow Jtems at any time by a notice given in
accordance with Sectioh 13-4ud, upon such revocation, Borrower shell pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, eollect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the timie.- %e"med winder RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. lendér shall“estinzte the amount of Funds doe on the basis of current dara and
reasonable estimates of c&pendxtmes ot future Bscrow Lems or otherwise in accordance with Applicable
Law.

The Funds shall be*,he]d in' “dir. institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leuder shall apply the Funds 1 pay the Bscrow Items no later than the dme
specitied nnder RESPA. Lendex shatl not clarge Borrower for holding and applying the Funds, aunuaily
aralvzing the escrow account, or iefri'f‘)'ré" the Escrow items, uniess Lender pays Borcower interest on the
Funds and Applicable Law permits Leider to make such a charge. Unless an agreement is made in vriting
or Applicable Law requires intarest be paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds.: uwer and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shali gwe 1o, Borrower, withont charge, an annual 4 ccounting of the

Funds as required by RESPA. -

If there is a surplus of Pouds held in e%mw a8 deﬁqed under RESPA, Lender shaii account
Borrower for the excess funds in accordance with QFSPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower shall pay to
Lender the amount necessary o make up the shoitage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds Held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall gay.10 Lender the amount necessarcy 1o make
up the deficlency in accordance with RESPA, but in 0o more jhim 12 monﬂlly pavuents.

Upon payment in tull of all sums seuucd by this Se _uw Immuums Lender shall promptly refund
to Borrower any Funds held by Lender. L <

4. Charges; Liens. Borrower shall pay zll ta\cea asspssx ents;ehargas, fines, and impositions
attributable to tie Property which can attain pricrity over this Secumy Tnstrament, leaseheld payments or
groud rents on the Property, if any, and Commurity Association: Dues, Fees,k_and Assessments, 17 any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the'mianper provided in Section 3
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* “Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
“ Borrower: (a) agrees in writing to the paywent of the obligation secured by the lien in a manner acceptable
T t0: Lendﬁr but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

'by. of detends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
pwvent the eiiforcement of the lien while those proceedmgs are pending, but only until such proceedings
are caricluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (A2 thlS Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can ateain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Within 10 day‘; of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actigny;set forth above m this Section 4,

Lender Hay reqiire Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting serv u%ed by ‘Lender in connection with this Loan.

5. Property Insurance Borrower shall keep the improvements now existing or hereafter erected cn
the Property instired against loss by fire, hazards included within the term "extended coverage,” and any
other hazatds uu,ludmg, but not Amited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall besiaintained in the amouns (including deductible levels) and for the periods that
Lender requires. What Eender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrict proyiding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require Borrower to pay, in cofnection with this Loan, either: (3) a ope-time charge for flood zone
determination, Lemhcatlon and trackmg SETVICES; OF (b a one-time charge for flood zone determination
aud certification services and sub%equem char&_es each time remappings ot shmilar changes occur which
reasonably might affect such determinafion or certification. Borrower shall also be responsible for the
paymeut of any fees imposed. by the Federal Emergency Management Agency in copnection with tie
review of auy flood zone deterntinal '011 resultinte frons an objection by Borrower,

1f Borrower fails to maintain any”of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bortower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragé. Thifefore; such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in ﬂ;e_Pmber[y, or the conrents of the Property, against any risk,
hazard or liability and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ‘coverage so obtained might significanly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Berrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the dare of disbursement and slml‘ be payable, with such interest, upon notice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and ra,he\m]s r}f s*u h policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sheil have tbé right to hold the policies and renewal
certilicates. If Lender requires, Rorrower shall promptly give to Lender all receipts of paid premivms and
renewal notices. [f Borrower abtains any form of insuratice-coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy-shall i; 'luglc”'a.._stam]a_rd mortgage claves and
shail name Lender as morigagee and/or as an additional loss payees )

i the event of loss, Borrewer shall give prompt notice to ﬂlL msuranc,e carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Ulﬂe_ss_'l.ender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is-economically feasible and
Lender's security is not lessened. During such repair and restoration period, Aendet shall have the right to
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__hold sun,h insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
# work.bas been completed to Lender's satisfaction, piovided that such inspection shall be undertaken
pmmptlv Lender may disburse proceeds for the repairs and restoration in a single payment or i a series

of progress. payments as the work is completed. Unless an agreement is made in writing or Applicable Law
. Fequir $ jnterest be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or otber third parties, retained by
Bormwer shaﬂ not be pcud out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lendar's security would be lessened, the insurance
proceeds shall be applied to the sums secuced by this Security Instrument, whether or not then due, with
the exu:ss it amr pzud to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section2.” :
if Borrower ;tbdndom the Property, Lender may file, negotiate and settle any available insurance
¢laim and related marters, ‘If Borrower does not respond within 30 days to a notice from Lender that the
ingurance cargley has. offered to sattle a claim, then Lender may negotiate aud settle the claim, The 30-day
period will begin whent the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, B _mwer hereby assigns 0 Lender (a) Borrower's rights to any insurance
proceeds in an amoust get o exceed the amounts unpaid under the Note or this Security Instrument, and
{by any other of Borrower! s u(rht% (other than the right to any refund of unearned premivms paid by
Borrower} under all insurance po]mes covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid unde1 the Nott—: 0 this Szcurity Instrument, whether or not then due.

6. Occupancy. Rortower sl ocu.my, establish, and use the Property as Rorrower's principal
residence within 60 days after’ the execution of this Security Instrument and shall continue to occupy the
Propetty as Borrower's prin cipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whi I'me:nt shd}] ot ke unteasonably withheld, or unless extenvating
circomstances exist which are heysiid’ Bmmwe* contred.

7. Preservation, Maintenance’ fmd Protection of the Preperty; Inspections, Borrower shall not
destroy, damage or impair the } rogelty, dlow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resxdlzlg, Ansthe Preperty, Borrower shall inaintain the Property in
order to prevent the Property from deterioratingor decreasing in valve due to its condition, Unless it s
dereemined pursuant to Sectiou 5 that repaip of tes__tmagmn is oot econmmically feasible, Borrower shall
promptly repair the Property If demaged iy avoid-further detericration or damage. [T insurance or
condemmation proceeds are paid in connection with' damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relsased proceeds for such
purposes. Lender may disburse proceeds for the fep"airs anil restoration itz a single payment or in a series of
Progress paymeris as the work is completed. IF the insurance or u)ndémpatlon proceeds are not sufficient
to repair or ressore the Property, Borrower is 1ot ]Lli&:‘\\.d of B{’terWF'f s obligation for the completion of
such repair or restoration. S

Cender or ifs agent may make reasonable entries. vpon and. uxspel.,uom of the Property, If it has
reasonable cause, Lender may inspect the interior of the 1mp1ovemcms on the Property. Lender chali give
Borrower noiice at the time of or prior to such an ingerior inspectict: sneufymo such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in defaiilt i “duriing the Loan appiieation
process, Dorrower ©f any pPersoms or entidies actng at the dirfection of Borrower or with Borrower's
knowledge or cousent gave materially false. misleading, or inaccurate information or statements to Lender
{or falled (o provide Lender with material information) in: counettion with the Loan, Material
represenmations include, but are not Hmited to, representations conwnmw Bormwer 5 occupancy of the
Property as Botrower's principal residence. 4 :
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" 9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It
_{a)Borrower fails to perform the covenants and agreements conteined in this Security Instrument, (b) there
" i§ a légal proceeding that might significantly affect Lerder's interest in the Property and/or rights under

" this Security [nstrument {such as a proceeding in bankmptcy, probate. for condemnation or forfeiture, for
énforceiment. of a lien which may attain priority over this Security lustrument or o enforce laws or
. régufations), ‘or (¢) Borrower hag abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprate to protect Lender's interest in the Property and rights under this Security
Instrament,-including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propetty.~Lender's actions can include, but are not limited ro: {a) paying any sums secured by a lien
which has priority: over this Securiry Instrument; (b} appearing in court; and (c) paving reasonable
attorneys’ fees 1o protect its interest in the Property and/ot rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Secaring the Property includes, but is not Emited to,
entering the-Propérty-to wake repairs, change locks, replace ot hoard up doors and windows, drain water
from pipes;-eliminate boilding or other code violations or daugerov. wmditions, and have utilities turned
on or off. Alshough Lender may take action under this Section 9, Lender does not have to do so aad is not
under any duty or obligation to do so. Tt is agreed rhat Lender incurs no liability for not taking any or all
actions authorized vudet thisSection 9.

Any amounts distursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nete rate from the date of
disbursement and shalt-bé payable, with such interest, wpon notice from Lender to Borrower requesling
payment. - R A
If this Security Instrument'is.on a leasehotd, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the 1nergs:f'§_u'w_riti'ng,__ ;

16. Mortgage Insurance, If Lender tequired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required fo maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage ingurer that
previously provided such insuranes and Borrower wes required to muke separately designated payments
toward the premiums for Morteaga*Insuraice, Bortower shall pay the premiumns requived w chrain
coverage substantially equivalent to rid Mortgage Insurarce previously in effect, at a cost substantially
equivalent to the cost o Borrower of the Morigage Insurance previously in effect, from an alteruate
mortgage insurer selected by Lender, If-Substantially equivalznt Mortgage Insuramce coverage is nof
available, Borrower shall continue to pay. 0 Lewder the amount of the separately designated payments that
were die when the insurance coverage cedsed to be in elfect. Lender will accept, use und retain these
payments as a uon-refundable loss reserve inclien of Mortgage losurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan’is ultimately paid in full, and Lender shall not be
required to pay Borrower auy interest or earnings on'such loss reserve. Lender can no longer require 10ss
reserve payments if Mortgage Insurance coverage:{in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiti becomes available, is cbtained, and lender requires
separately designated payments toward the preminms. for Morrgage Insurance. 1f Lender required Mortgage
Insuraice as a condition of making the Loan and “Borrower wils reonired to make separately designated
payments toward the premiums for Mortgage insurance, Borower shall pay the premiums required 1o
maintain Mortgage Iusurance in effect, or to providessa gon-refundable loss reserve, until fender’s
requirement for Mortgage Insurance ends in accordance with any written agreement hetween Borrower and
Lender providing for such terwination or unti! terminarion is rzguived by Applicable Law. Nothing in this
Section 14 affects Rorrower's obligation to pay imerest at the 1ite provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses if
may incur if Borrower does not repay t2¢ Loan as agreed Bargower is not a party fo the Mortgage
[nsurance. s .

Mortgage insurers evaluate their total risk on all such insuranee in force from time to time, and may
enter into agreements with ather partics that share or modify their 1isk;-or reduce fosses. These agreements
are on tzrms and conditions that are satisfactory to the mortgage insrer-and the other parry (or parties) o
these agreements. These agreements may require (he mortgage insurer to Malk payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morttgage
[nsurance premiums}. ¢
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" _As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
.+ any other entity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that
~derive, from (or might be characterized as} a portion of Borrower's paymeuts for Moitgage Lnsurance. in
exchange for sharing or wodifying the mortgage nsurer’s risk, or reducing losses. If such agreement
 provides that, an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
*premiams paid to the insuter, the arrangement is often termed "captive reinsurance.” Further:

/ {a)-Any-such agreements will not affeet the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the arnount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurantce under the Homeowners Protection Act of 1998 or any other law. These rights
may inchide ‘the right to receive certain discinsures, to request and obtain cancellation of the
Mortgage Insurance, 1o have the Mortzage Inswrance terminated antomatically, and/or {v receive a
refund of any Morfgage Insurance premiums that were unearned at the time of such cancellation or
termination.” o 0w

11, Assignment of Miscellaneous Troceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid-to Lendert.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoratiop-period, Lender shall have the right o iold such Miscellaneous Procecds
unti! Lender has had an opportunity to inspect such Property o ensure the work has heen completed to
Lender's satisfaction, provided fat such inspection shall be woadertaken prompdy. Lender may pay for the
repairs and restoration if a-Single disbursement or ip a series of progress payments as the wark 13
completed. Unless an agreement is' madé:in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proiceeds shall be applied o the sums secured by this Security Tnstrument,
whether or not then due, with theesdess] ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Seftion 2. ..

In the event of a rotal faking: destruetion, or loss i velue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured By tis Security lostrument, whether or not then due, with
the excess, if any, paid to Borrower. 7 Lo ¢

L the event of a partial tzking, destruction, or loss'in value of the Property in which the fair market
value of the Property immediately before the partial taking, destrection, or loss in value is equal o or
ereater than the amount of the sums secured by-this Security fustrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Leader otherwise agree in writing, the sums
secured by this Security Instrument shali be'reduced by the amount of the Miscellaneous Proceeds
muliplied by the following fraction: (a) the wial-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (by the fair market value of the Property
immediately before the partial taking, destuction, or 1oss in vilye: Any balance shall be paid to Borrower,

in the event of z partial taking, destruction, or foss jrt yefue of the Property in which the fair market
value of (e Property immediately hefore the partial taking, destruction, or loss in value is less than the
amount of the suins secured immediately before the paitind takiny, destruction, or loss ju value, unless
Borrower and Lender otherwise agree in writing, the Misceliinitous Proveeds shall be applied to the sums
secured by fhis Security Instrument whether or not the snuus 7€ then due -~

It the Property is abandoned by Boirower, or if, afrer potice by Lender to Borrower thut the
Opposing Party (as defined in the next sentence) offers 10 make an award.to settle a claim for damages,
Borrower fails to respond to Lender within 20 davs afier the date the norse s given, Lender is authorized

10 collect and apply the Miscellaneous Proceeds either fo vestoraion-or repaic-of the Property ot to the
sums secured by this Security Instrument, whetker or not then due, "Gpposing Fary® means the third party
that owes Borrower Miscelianeous Proceeds or the party ageinst whom Borrower Tus s right of action in
regard o Miscellaneous Proceeds. s
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<" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
_“Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
_interést in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acCeletation has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
. disthissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
- finpairineiit of Lender's interest in the Property or rights under this Security Instrumeut. The proceeds of
any award or claim for damages that are atrriburable ro the impairment of Lender's interest in the Property
are hereby.sésigned and shall be paid to Lender.
Al MisceHaneous Proceeds that are not applied to restoration or repair of the Property slall be
applied’nr the order provided for in Section 2.

12. Borrower’ Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
paymetit or modification of mnortization of the swms secured by this Security Instrument granted by Lender
to Borrower or.any.Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in-Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor-in-Interest of Borrower or to refuse to extend time for payment or otherwise modify
amorization of the sams sécyred by this Security Instrument by reason of any demand made by the original
Borrower or any Succissors inInterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without-limitation, Lendet’s acceptance of payments from third persons, gnfities or
Successors in Iureres.r-:'&'quBo"Erow.eﬁ:..or in amounts less than the amount then due, shall not be a waiver of or
preclude the exerciss.of any 1ight’ or. remedy,

13. Joint and Several Liability: Co-signers; Surcessors and Assigns Bound. Borrower covenants
and agrees that Borrower's ob¥gations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumeént but does not execute the MNote (a “co-signer™)

10 {a} is co-signing this
Security Instrument only fe fhortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b is not personally obligated to pay the sums secured by this Security
Instruteent; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with rggard © the terms of this Security Instrument or the Note without the
co-siguer’s consent, T

Subject to tre provisions of Sectien 18, any Successor in Interest of Borrower who assumes
Borrower's ohligations under this Security Instrumient in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secarity Instrment, Borrower shall not be released from
Borrower's abligarions and liability vnderhiis Security Instnnment unless Lender cgrees 1o such relesse in
writing, The covenamnts and agreements of (s Security Instrument shall bind (except as provided in
Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may coarge’ Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited toy actorneys’ fees, property inspection and valuation fees,
in regard to any other fees, the absence of express awthotity in this Security Instrument 1o charge a specitic
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iustrument orby Applicable Law.

If the Loan is subject to 2 law which sets maximuin top chiarges, and that law is finaliy interpreted so
that the interest or other loan charges collected or 1o be dollécted in connection with the Loan excead the
permitted linits, then: {(a) any such loan charge shall be feduced by the amount necessary to reduce the
charge 10 the permitied Hiait; and (b) any sums slreacky cofleeied Frof Borrower which exceeded permitted
limits will bz refunded to Borrower. Lender may choose to,make this refund by reducing the principal
owed under the Mote or by making a direct payment (0 Borrower: It s refund reduces principal,
reduction will be weated as a partial prepaytent without any prepeyment charge (whether ot not a
prepayment charge is provided for under the Note). Borrower's scceptance of guy such refund made by
direct payment to Borcower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge. e

15, Notices, Al notices given by Borrower or Lender in counection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sz2curity Tnstrumient shal! be deemed to
have been given o Botrower when mailed by fivst class mail or whentacmaily delivered to Borrowet's
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notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
~onless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
" unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
" notifyLender of Rorrower's change of address, If Lender specifies a procedure for reporting Borrower's
thange of address, then Borrower shall only report a change of address through that specified procedure.
- There may be only one designated notice address under this Secority Instrument at any one tine. Any
notice £o Eender shall be given by defivering it or by mailing it by first class mail to Lender's address
stated Herein unless Lender has desiguated another address by wotice o Borrower. Any aotice in
conpection witlethis Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender: IF any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrunrent, T

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by-federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations comtaingd i this Security Imstrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitiy or implicitly allow the paities 10 agree by contract or it
might be silent, but sch sifénce shall not be construed as 2 prohibition against agresment by contract. Tn
the event that any provisionser.clausz of this Securicy Instrument or the Note contlicts with Applicable
Law. such contlict shafl nat affzer other provisions of this Security lnstrument o the Note which ¢au be
given effect withoutithetontlicting provisio.

As used in ths Secusiry Instrpmenr: {a) words of the masculine gender shall mean and include
corresponding neuter words or-woerds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vérsas and.(¢) the word "may™ gives sole discretion without any obligation to
take any action. &0

17. Borrower's Copy: Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneticial interest in the Property, including, but not Kmited
to, those beneficial interests transterted in a'hond for deed, contract for deed, instatlment sales contrast of
escrow agreement, the intsnt of Which'is ifie transter of titls by Borrower at a future date to a purchaser.

If all or any part of the Property.of asy Interest in the Property is sold or transferred (or if Borrower
is 1ot & natural person and a beneficial interest-ia Borrower is sold or transterred) without Lender's prior
written comsent, Lender may requiré isvfediate piyment in full of all sums secured by this Security
Instrument. Fowever, this option shall.not, be ekercised by Lender if suzh exercise is prohibited by
Applicable Law, oA

If Lender exercizes this option, Lender shail give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the-date the notice is given in accordance with Section 15
within which Borrower must pay 2!l suns secused by his Secarity Instrumeznt. 1F Borrower fai's o pay
these sums prior 1o the expiradon of this period, Lender may invoke any remediss permitied by this
Security Instrument without further notice or dempnd on Borrower.

1¢. Borrower's Right to Reinstate After. Acceleration.. If Borrower meets certain conditions,
Borrower shall have the right to bave enforcement of thiz Security Instrument discomtinued at any time
prior (o the earliest of: (2} five days before sale of the Property.pursuant to any power of sale contained in
this Security Instrument; (i) such other period as Applicable Law might specify for the termipation of
Borrower's right to reinstate; or (¢} enwy of a judguent enforcing this Security Instrument. Those
conditions are that Berrower: () pays Lender a1l sums witch then would be due under this Securicy
Instrent and the Note as if no acceleration Lad oconrred:-(I) cures @y defanlt of any other covenants or
agreements; {¢) pays all expeoses incurred in enforcing this Security Ipstrument, inclnding. but not limited
to, reasonable attorneys' fess, property inspection and vaiuation fees, and other {zes incwrred for the
purpose of protecting Lender's interest in the Property and rights under this Secarity Instrument; avul (¢
takes such action as Lender may reasonably require to assore thae Lender's interest in the Property and
rights under this Security lnstrument, and Borrower's obligation (o pay e sums secured by this Sernrity
Instrument, sha!l continne unzhaonged. Lender may require that Borroweer nay guch reinstotement sung vl
expenses in ome or more of the following forms, s selected by Lendery (a) casly (b) money order; ()
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‘ ertlﬁed check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
: "an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

“'Funds. Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
emain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not
apply in the case of aceeleration under Section 18,
’ E 30. Sale of Note; Change of F.oan Servicer; Notice of Grievance. The Note or a partial interest in
tht: I\ote {together with this Security Instrument) can be seld one or more times without prior notice to
Bomrowet. A Sale nnght pesult in o change in the entity {(known as the "Loan Servicer") that collects
Penodlc Paymentq ‘due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more, changes of the Loan Szrvicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Bam}w;,r will be given written notice of the change which will state the name and address of the
new Loan Serv1cer the address to which payments should be made and any other information RESPA
requires in cmmeumn with'a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a [oan Senlcel ‘other than e purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain-witt the Loan Servicer or be transferred to a successor Loan Servicer and are not
assunted by the Note, purchaser nnless otherwise provided by the Note purchaser.

Neither Borrower nor, Lr.nder may commence, jcin, or be joined o any 5ud1ual action {as either an
individual Hedgant or the membet of a class) that arises from the otber party’s actions pursuant to this
Security [nstrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, L.such Borrower or Lender has notified the other party (with such
notice given in compliance with thé requirements of Section 15) of such alleged breach and atforded the
other party hereto a reasouable period after the giving of such notice to take corrective action, If
Applicable Law provides a tiiné period":u'f‘hich must elapse before certain action can be taken, that time
period will be deemed to be rcﬂsonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given o Botrower pur':uant to Section 22 and the notice of acceleration given
Borrower pursuant to Section 18 mall be cleemecl +o satisty the vo:ice and opportunity (o take corrective
action provisions of this Section 20. o

21. Hazardous Substances. As used_m ‘this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic ot Lazardous substanges, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other ﬂamnfnhl.e or toxic petroleam products, toxic pasticidas
ang herbicides, volatile solvents, materials cmltaun y dspestos or formaldehyde, and radioactive materials,
(b) "Enviromuuenral Law" means federal laws an{i lawa of the jurizdiction where the Property is locatad fhat
relate to health, safety or environmental pr{)tectmu {¢) "Envirommental Cleanup” includes any response
action, remedial action, or removal action, as défined in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, Gontribute o '01‘ ctherwise trigger an Environmental
Cleanup. g
Borrower shall not canse or permit the presence, use; dt‘:poqai storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substaiices, on or in the Property. Borrower shall net do,
nor allow anvone else to do, anything affecting the Propertyx () ihat is in vielation of any Environmental
Law, () which creates an Environmental Condition, or (c) whicl; dee to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects rhc walug of the Property. The preceding
two sentences shall not apply to the presence, use, or storags on the Plopeny of small quantities of
Hazardous Substances thar are generally recognized o be appropriate to.nérmal residential uses and to
maintenance of the Property {including, but not limited to, hazardaus. substarices in consupier products).

Borrower shall promptly give Lender written notice of (2) any+investigition, ¢laim, dewand, lawsuit
or other action by any governmenial or regulatory agency or private party igvolving'the Property apd any
Hazardous Substance or Euvironmental Law of which Borrower has actual I;uow]edge {b) zny
Environmental Condition, including but not limited to, any spilling, leaki mﬂr dmd;arﬁe _release or threat of
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reiea‘;e of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
~Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by any g governmental or regulatory suthority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is pecessary, Borrower skall promptly take all necessary
< remedial actions in accordance with Environmentz! Law. Nothing herein shall create any obligation on
Lender for.an Envirommental Cleanup.

NON-UNIFORM COVENANTS. Rorrower and Lender turther covenant and agree as follows:

32 AccP}erahcn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower § breach of any covenant gr agreememnt in this Security Instrument (hut not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the {Jef'ualt, (hy the action required to cure the default; (c) 2 date, not less than 29 days frem the date
the notice ;s gwcn to Em rower, by which the default must be cured; and (4} that failure to cure the
default on or before ‘the date specified in the notice may result in acceleration of the sums secured by
this Security. lnstrummt and sale of the Proparty #t public auction at a date not less than 124 days in
the future, The notice shall' further inform Borrewer of the right to reinstate after acceleration, the
right (0 bring a court aetion to assert the nan-existence ol a detauit or any ather tefense of Borrower
to acceleration and sale o, ‘and-any other matters required to be included in the notice hy Applicable
Law. If the defaul is not ‘cured on or before the date specified in the notice, Leuder at its optien,

may require immediate pavmmt 4n full of afl sums secured by this Security Instrument withowt
further demand and may, m_'mlxe the power of sale and/or any other remedies permitted by
Applicable Law. Lender, q’hall' be gdtitied to collect all expenses incurred in pursning the remedies
provided in this Section 22 n_;c’.'i;tii’hgf b_ut not limited to, veasonable attorneys' fees and costs of title
evidence. :

If Lender involes the power of sa!e, Lender shall give wriften notice to Trustee of the
occurrence of an event of default-and of Lender's election to canse the Property to he sold. Trustee
and Lender shall take such action Tegavding netice of sale and shall give such notices to Borrower
and to other persens as Applicable Law rmay requive. After the time required by Applicable Law and
after publication of the notice of salé, Teustee, without demand on Borrewer, shall sell the Property
atr public avction to the highest hif}df‘.{' ai-thie 'uﬁe and place andt under the terms designated in the
notice of sale in one or more pareels and in sy order Trustee defermines. Trustee may postpone sale
of the Property for a period or periods permitted hv App‘hca!)‘e Law by public announcement m the
time and place fixed in the notice of sale: Leruiev‘ OF its gesignes may purcihase the Property at any
sale, -

Trustee shall deliver to the purchase'r Trustie s cdeed conveying the Properiy without auny
covenant or warranty, expressed or implied, Tlie recitals in the Trustee's deed shall be prima facie
evidence of the [ruth of the statements made thﬁ;tem Vrustee'shall apply tie proceeds of the sale in
the following order: {a) to all expenses of the sale, includiag, but not tinited to, veasonahle Trustee's
and attorneys' fees; (h) to all sums secared by this Semri’t'y Inéiji'mnenf; and (¢) any excess to the
person or persons legally entitled to it or fo the clerk {)f the sup ri_'hr court of the county in which the
sale took place. :

23, Recopveyance. Upon payment of all sums &ecmed hv thm Security Instrument, Lender shatl
request Trustee 1o reconvey the Property and shall surrender his: Séeurity Instrument and sl notes
evidencing debr secured by this Security Instrument Trustee.; Trustee ghall recenvey the Property
without warranty to the person or persons legaliy enitled (o it Such p°1s0n or persons shail pay any
recordation costs aud the Trustee’s fee for preparing the reconveyance

24, Suhstifute Trustee, In accordance with Applicable Law, L(:‘udcr"ul-ajf':’ff(}n_l time to dme appoint
a successor rustee o any Trustee appointed herennder who has ceased to.aqt.""{i\f'ilhout conveyance of Lie
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trusies

herein and by Applicable Law, -
Lo e T 910052905
Initials&:{ M(&"
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23 Use of Property. The Property is not used principally for agricultural purposes
: 26, Attorneys' Fees, Lender shall be entitled to recover its reasonable attorneys' fees and costs m
311}* acnon or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
fees;™ whenev or used in this Secutity Instrument, shall include without limitation attorneys' fees incurred
__by Lende,l m any bankruptcy proceeding or on appeal.

B '::ORAL AGREEMENTS OR ORAL COMMITMENTS TG LOAN MONEY, EXTEND
- “CREDIT;-OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAYY.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrument an(l m any Rider executed by Borrower and recorded with it

Witnesses:
- g {Seal)
SUE-ANN GIFTORD -Borrower
MD _% Q (Seal)
MICHAEL GIFTORD -Horrower
—{Seal) - _ (Seal)
| -Berrower -Borrower
__ (Seal) - (Seal)
-[’-orrow_er ) -Boreower
. {Seal) (Seal)
-Barrower -Horrower
702235999 Lo 5 910052908
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STATE OF WASHINGTON } .

g CO“ﬂt«y Of 5K - iT
E -+ Qn:this day petSonally appeared before me SUR-ANN GIFTORD and MICHBEL GIFFORD

to me known to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same 2s his/herftheir free and voluntary act and deed, for the
dayof O T }0@ g QoaG

uses and purposes thersin meutioned.
GIVEN underany-hand and official seal this 3 e

[RRARE o " .o
SNEAN 1, T ' 9@\ ﬂ éj\
gl E ate of Washington, residing af
%o

\\\\\\\\S‘?\ JE
SQ@\Q Netary Public in and for
SR }560"6 XCK&E:O M ’ ﬁ'm(ov-’f'es Loyt
= My Appéintment Expires on ’
R g2 |
Py, O// 22/22(2

< ),".‘u.

'“/,,fh ey

810052205
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Loan #. .+ 910052905
| Exhibit A
LEGAL DESCRIPTION

The fallowing descri bed p'i_"'c'i'perty:

In the County of Skag-i:f -"S'f.ate';of Washington:

All that portion of the Northeast 1/4 of the Southeast 1/4 of Section 11, Township 34
North, Range 1 East, W.M. descnbed as follows:

Beginning at a point on the North .Lm_e of said Subdivision at a point 802.45 feet West of
the Northeast corner thereof, said point alsa being the Northwest corner of Lot "A" of
revised Short Plat No. 47-80 as recorded in Volume 6 of Short Plats, Page 54; thence
South 22 deg. 30' 06" East along the Westerly line of said Lot "A" for 384 feet: thence
South 67 deg. 29' 54" West 300 feet: thence North 22 deg. 30' 06" West for 511,45 feet
to the Northerly line of the Northest 1/4 of the Southeast 1/4 of said Section 11; thence
South 89 deg. 29’ 06" East 325.95 feet to the point of beginning;

Together with the East 100 feet of Lot 3 of Skagit Couni:y Short Plat No. 13-90 as
approved April 18, 1990 and recorded April 26,19390.in-Volume 9 of Short Plats, Page
219A, under Auditor's File No. 9004260008 Records of Skagit County, Washington, being
a portion of Government Lots 4 and 5, Section 11, Townshlp 34 North, Range 1 East, W.M,

Assessor's Parcel No: 340111-G-027-0005
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