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~THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
AFF AIRS OR ITS AUTHORIZED
AGENT

DEFINIT!ONS

Words used in muitiple"seétion'é of tim document are defined below and other words are defined in Sections
3,10, 12, 17, 19 and 20.: Certam rules mgardmg the usage of words used in this document are also provided
in Section 135. - ..

(A} "Security Instrument” means “this documcnt which is dated NOVEMBER 2, 2009

together with all Riders to this document
(B) "Borrower"is DANIEL" P, WHITE AND HOLLY WHITE, HUSBAND AND

WIFE

Borrower is the trustor under this Security .'Ins'trumem
{C) "Lender"is Alaska USA FCU-dba Alaska Usa Mortgage Company

Lenderisa Federal Credit Union - ' orgamzed
and cxisting under the laws of  UNITED STATES

Lender's addressis 650 NE Midway Blvd: Oak Harbor Washlngton
98277 .

(D) "Trustee"is Land Title Company of;_' Skagl_t ;County

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation that is
acting solely as a nominee for Lender and Lender' s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws.of Delaware. and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679- MERS.

{F} '"Note" means the promissory note signed by Borrower and dated NOVEMEER 24 2008

The Note states that Borrower owes Lender ' THREE HUNDRED SIXTY-TWO THOUSZ@ID
SIX HUNDRED TEIRTY-TWO AND 00/100 Dollars(U.S. § 362, 632.00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to- pav the debt in
full not later than NOVEMBER 1, 2039 A
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*.(G)" "Property" means the property that is described below under the heading "Transfer of Rights in the
‘Property." '

(H) "L.o:m" means the debt evidenced by the Note, plus interest, any prepavment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(I)-.. "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Ridets aré to-be executed by Borrower [check box as applicable]:

S Adjﬁsfabla Rat__e Rider [ Planned Unit Development Rider

[] BaltoonrRider . (] Biweekly Payment Rider

[J] 1-4 Family Rider [] Second Home Rider
Condominium Rider Other(s) [speci

[ Condominig Juder.., K RSSTBETON ripER

() "Applicable Law™ means all-gontrolling applicable federal, state and local stamutes, regulations,
ordinances and administrative’ rules dﬂd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opunom _
(K) "Community Association. Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrowcr or the Property by a condomininm association, homeowners
association ot simitar organization.
(L) "Electronic Funds Transfer' means any tmnsfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which-is initiated through an electronic terminal, telephonic instrument,
computer, of magnefic 1ape so as to order, instruct, or authorize a financial institution o debit or ¢redit an
account. Such term includes, but is not Iimited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers,-and automated clearinghouse transfers.
(M) "Escrow Items" means those items that are described in Seetion 3.
(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid.under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation, or ‘other taking of all or any part of the
Property; (iii) convevance in lieu of condemmnation; or (w) mzsrepresemaztons of, or omissions as to, the
value and/or condition of the Property.
{O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P} "RESPA" means the Real Estate Settlement Procedures Act (12U.S. C &2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amf_:nded from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions”that are ifnposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "fe:deraliy related mortgage loan™
under RESPA.
(Q) "Successor in Interest of Berrower" means any party that has taken tztlc fo. the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunt} lnqtrumem
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
._an_d assigny) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i} the
i‘g_pay_rnelﬁ__ofﬂ_le=Lozm, and all renewals, exiensions and modifications of the Note: and (ii) the performance
of Borrower's covenants and agreements under this Security lnstrument and the Note. For this purpose,
Borrower irrevocably.grants and conveys to Trustee, in trust, with power of sale, the following described
property Tocated ‘in the. .
COUNTY of Skagit

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 14, "PLAT: OF THE MEADOWS, DIV. NO. 1," AS PER PLAT
RECORDED IN VQLUME 17 OF PLATS, PAGES 38 AND 39, RECORDS OF
SKAGIT COUNTY, WASHINGTON. SITUATE IN THE COUNTY OF SKAGIT,

STATE OF WASHTNGTON.,
A.P.N. P9114648

which currently has the addressof . 2118 MEADOWS LANE

LT | Street]
ANACORTES ", Washington 98221 {"Property Address"),

[City] = [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. “All replacements and additions shall also
be covered by this Sceurity Instrument. All of the foregoing is réferred to in this Security Tnstrument as the
"Property.” Borrower understands and agrees that MERS holds only: legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law, or custom, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property: and to take any action required of
Lender including, but not limited to, releasing and canceling this Secirity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered,’ except for encumbrances
of record. Borrower warrants and will defend generally the title 1o the Property agamst alt claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nahonal use apd non-uniform
covenants with imited variations by jurisdiction to constitute a uniform becunty mstrumcnt covermg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fgﬂows
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late. Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by thé’ N_c__)_tc and-any
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: prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
‘pursudnt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. ‘However, if any check or other insrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under’ the Note and this Security Instrument be made in one or more of the following forms, as seiecied
by Lendet- (a) cash: (b) money order; () certified check, bank check. treasurer's check or cashier's check,
provided.: ‘any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentahty, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other locatibn as-may be designated by Lender in accordance with the notice provisions in Section 14,
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any- rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the fufure, but Lender is.not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment 18 apphe:f as of its scheduled due date, then Lender need not pay interest
on unapplied funds, Lcnder may holid'such  unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does niot do:so withif a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the fotare against Lender shafl relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants.and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds,  Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Motg; (<) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order. in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other a.mounts duc under this Security lnstrument, and then to
reduce the principal balance of the Note,

If Lender receives a payment from Borrower- fcfr a delmquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandihg, Len&@r may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that each payment can be paid in
full. To the extent that
any excess exists after the payment is applied to the full payment ‘of one or mere Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayment‘: shalE bB applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Mlsceﬂaneous Pro(.ceds to-principal due under
the Note shall not extend or postpone the due date, or change the amount, . of the Petiodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unfil the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due

: (a) taxes and assessments and other items which can attain priority over thlb Security Insirument as a

) hen or encumbrance on the Property; (b) leaschold payments or ground rents on the Pmpcrty if any; and
{c) premiums for any and all insurance required by Lender under Section 5. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such-dues, - fees and
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S assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
‘be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
._ob_hganon fo pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for-any. Escrow- [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish-to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to. make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. 1f Borrower is obligated to pay Escrow ltems divectly, pursvant to a waiver, and Borrower
fails to pay the.amount due for-an Escrow ltem, Lender may exercise its rights under Section ¢ and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver asto any orall Escrow ltems at any time by a notice given in accordance with Section
14 and, upon such revocation, Eorrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Sectien.3. _

Lender may, at any time, collett and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specmed ‘under, RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender. shall estimate.the amount of Funds due on the basis of current data and
reasonable estimates of expenditires. of fiiture Es¢row ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in-an .institttion whose deposits are msured by a federal agency,
instrumentality, or entity (including Lender i Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the¢ Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to'make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds'f__L_ender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, mthout charge, an annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monﬂlly paymen:s

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges fmes, and ‘impaositions
attributable to the Property which can attain priority over this Security Instrument,-leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘Assessments, 1if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pmwdcd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security. Instrument . unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2’ manner acceptable
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.0 Leénder, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith

by, or"defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pendmg, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
hen to this Securlty Instrument. If Lender determines that any part of the Property is subject to a lien which
can-attain prmrm “aver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days. of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set-forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in-connection with this Loan,

5. Property Insurance.. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, bit netlimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall bé¢ maintainéd i‘n the amounts (including deductible levels) and for the periods that
Lender requires. What Lender reqmres pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier prowdmg the insurance shall be chosen by Borrower subject to Lender's
right to dlsappmwe Borrower! s choice; which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with-this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each tite rernappings or similar changes occur which reasonably might
affect such determination or certification.” Borrowet shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by BoiTower.

if Borrower fails to mainiain any ofthe coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower' s equity in the Property, orthe contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage thmy was previously in effect. Borrower
acknowledges that the cost of the insurance coverage.so-obtaimed might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbirsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. : These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payablc w:th such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pOllCEES shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rengwal nofices, If Borrower obtains any form of insurance coverage, not otherwisetequired by Lender, for
damage o, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall’
name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and L{:nder Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower -otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically. feasible and
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. .Eender's security is not lessened. During such repair and restoration period, Lender shall have the right to

. Hold stich insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has.been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
pdymentb as'the work is completed. Unless an agreement is made in writing or Applicable Law requires
interast-to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings-on such proceeds Fees for public adjusters, or other-third parties, retained by Borrower shall not
be paid ott of the insurance proceeds and shall be the sole obligation of Borrower. IHf the restoration or
repair is not ecdhqm’igal’iy feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the siims, secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borfower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle'a claim,  then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In mther event, or if Lender acquires the Property under Section 21 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under thie Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofaras such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Mote or this Security Instrument, whether ornot theii due.

6. Occupancy. Borrower shall’ occupy; _csmbhsh and use the Property as Borrower's principal
residence within 60 days after the execiition of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent 'shall not be unreasonabiy withheld, or unless extenuating
circnmstances exist which are beyond Borrower's control. -

7. Preservation, Maintenance and Protection of- tile Property' lnspections. Borrower shall not
destroy, damage or impair the Property, atllow the Propérty to déteriorate or commit waste on the Property.
‘Whether or not Borrower is residing in the Property;: Borrower shail maintain the Property in order to
prevent the Property from deteriorating or decreasing in value dic to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released procce_ds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. 1f the insurance or condemnation proceeds are not sufficient to-repair or restore the
Property, Borrower is not rclieved of Borrower's obligation for the completion'of such répair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. - Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyingsuch reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, duriiig the-Loah application
process, Borrower or any persons or entities acting af the direction of Borrower” or WIth Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemcnt;; ter' Lender

{or failed to provide Lender with material information) in connection with the Loan. Material representations
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: ___...--iﬁc.lﬂ&e, but are not limited to, representations concerning Borrower's occupancy of the Property as
--Bormwer"s _principal residence.

'9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
.If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a“lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inchiding-protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender!s actions can include, but are not limited to: (a) paying any surs secured by a lien
which has priority over this'Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys'
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceedmg Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes,
eliminate building or other-code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. Itis auree:d that Le:ndcr incurs no liability for not taking any or all actions
authorized under this Section 9. e

Any amounts disbursed by Lender, under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, w1th such 1nterest upon notice from Lender to Borrower requesting
payment.

If this Security Instrumentison a ledschold Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express writtén consent of Lender, alter or amend the ground
lease.  If Borrower acquires fee title to the Property, the iea.seheld and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; F‘arfelture Ali Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds: shall be apphed to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such-Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the wotk has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be’ paid- on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings‘on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender' s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security-liistrament, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds Shdl} be apphed in the
order provided for in Section 2. A
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: " In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
--bhdll be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid fo Borrower.

In the event of a partial taking, destruction, or losz. in value of the Property in which the fair market
value of'the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than- the amoumt-of. the sums secured by this Security Instrument immediately before the partial taking,
destruction, . or-loss.in. value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction:* (a) ‘the total amount of the sums secured immediately before the partial taking,
destruction, or-1ogs.in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, orloss in value. Any balance shall be paid to Borrower.

In the event of a partta_zl taking. destruction, or loss in value of the Property in which the fair market
value of the Property-immediatély- before the partial taking, destruction, or loss in value is less than the
amount of the sums seécured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethier or not the sums are then due.

If the Property is abanidoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentehce) offers to. make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either fo-restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due:” "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or T.he pany agamst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any &ct:on or proceeding, whether civil or criminal, is begun that,
Lender's judgment, counld result in forfeimre. of the Property or other material impairment of Lender 8
interest in the Property or rights under this Security Instruinent - Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by. causing the action or proceeding w be
dismissed with a ruling that, in Lender's judgment, ‘precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or righits under this Security Instrument. The proceeds of
any award or claim for damages that are auributable o the 1mpa:rment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorat:on or rcpcur of the Property shall be applied
in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Wawer. Extens.:on of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate. to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to. commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymernt or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in CXCI’CISll’lg .my right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons,. ‘entities or
Sucecessors in Interest of Borrower or in amounis less than the amount then due, shait Tt bc & wa:wr cf or
preclude the exercise of any right or remedy,
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" .7"12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
' -and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-5igns this- Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securlty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of: this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Insteumesit;, .and (¢)-agrees that-Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodanons ‘with regard to the terms of this Security Instrument or the Note without the co-signer's
consent. :

Subject to the prov1smns of Section 17, any Swvecessor in Interest of Borrower who assumes Borrower's
obligations undér this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights dnd -benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and ljability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19) and benefit the suctessors and assigns of Lender.

13. Loan Charges. .Lender may charge Borrower fees for services performed in connection with
Borrower's default, for ﬂ]e purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nof limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be coristrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinium loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may.choose to make this refimd by reducing the principal owed
under the Note or by making a direct payment to Borrower.If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepaymient charge:{whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrewer might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lendet in coringetion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this’ Scécurity Insirument shall be deemed to have
- been given to Borrower when mailed by first class mail or vihen actually: defivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute-notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address sha]} be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender; Borrower shall promptly noiify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that . speclﬁed procedure. There may
be only one designated notice address under this Security Instrument at any onedime. Any potice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connectionwith‘this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender: If any notice
required by this Security Instrument is also required under Applicable Law, the Apphc,abie Law requlrement
will satisfy the corresponding requirement under this Security Instrument.
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" 7"15. Governing Law; Severability: Rules of Construction. This Security Instrument shall be

-governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligation$. contained in this Security Instrument are subject to any requirements and limitations of
Applicable’Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent.. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such contlict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {(a) words of the masculine gender shall mean and inclnde
corresponding nevter-words .or words of the feminine gender; (b) words in the singular shal! mean and
include the plural and-vice ver‘;a, and (¢} the word "may" gives sole dlscrctlon without any obligation to take
any action. .

16. Borrower's: Cﬂpv Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately
due and payable upon: transfer of the property securing such loan fo any transferee, uniess the
acceptability of the assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title
38, United States Code. The acceptablhty of any assumption shall also be subject to the following
additional provisions:

(a) Funding Fee: A fee € ual to one-half of 1 percent of the balance of this loan as
of the date of transfer of the pmpem shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of _t__ransfer, the fee shall constitute an additional debt
to that already secured by this instrament, shall bear interest at the rate herein provided,
and at the option of the payee of theindebtedness hereby secured or any transferee thereof,
shall be immediately due and payable. This fee is automatically waived il the assumer is
exempt under the provisions of 38 U.S.C. 3729(c).~

(b) Processing Charge: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and. subsequently revising the holder's
ownership records when an approved transfer is completed. - The ameunt of this charge shall
not exceed the maximum established by the Department of Vet_br_ans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢)  Indemnity Liability Assumption: If this ebligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under ‘the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment - ansmg from the
guaranty or insurance of the indebtedness created by this instrument; '
1f the acceptability of the assumption of this lean is not established for any reason, and Lender

exercises its option to declare all sums secured by this Security Instrument lmmedratei) due and
payable, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 14 Wwithin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these¢ sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Securlty lnstrument
wﬁhout further notice or demand on Barrower, :
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: 18, Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,

-Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's
rlght t0. remstate or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays.Lender all sums which then would be due under this Security Instrument and the Note
as if no aéceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower's obligation-to.pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lén_der___: '(zij"caéh; (b) money order; {¢) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or ‘entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and 0bligations secured hereby shall remain fully effective as if no
acceleration had ocowrred, However thl“; ﬂght to reinstate shall not apply in the case of acceleration under
Section 17.

19. Sale of Note; Change of. Loan Semcer, Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note.. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which-wijll state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is-s0ld and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations to Botrower
will remain with the Loan Servicer or be transférred o 8 Successor-Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as either an
individual litigant or the member of a class) that arises from the other ‘party's actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of,-of dny duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the ether partv {with such notice given
in compliance with the requirements of Section 14} of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. . If Apphcablc Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opporfumty to cure given to
Borrower pursuant to Section 21 and the notice of acceleration given to Borrowerplirsuant fo Sechon 17 shall
be deemed to safisfy the notice and opportumty to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Subbtanws" arg-those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides-and
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. herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)

' ~Enviroiimental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action,
_remed:a] action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
iné:ms a-Condition that can cause, confribute 1o, or otherwise irigger an Environmental Cleanyp.

Berrnwer shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances ol thrcattm to release any Harzardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which ..éljeatC_?S"ﬂﬂ Environmental Condition, or {¢) which. due to the presence, use, or velease of a
Hazardous Substance,-creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generatly recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not timited to, hazardous substances in consumer products).

Borrower shall promptiy give Lcnder written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hias actual knowledge. (b) any Environmental
Condition, including but not- limited {o, 4ny spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any c_ondltlon___;_:aused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
* Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law Nothmﬁ herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in ‘this ‘Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c)a date, not less than 30 days from the date
the notice is given to Borrower, by which the default nrist be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a‘date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in foll of ali sums secured by this Security Instrument without firther demand and
may invoke the power of sale and/or any other remedies permitted by A;lpheable Law,.. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in’ thJs Sectum 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of defankt and of Lender's election to cause the Property to be sold. ‘Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and-to other
persons as Applicable Law may require. After the fime required by Applicable Law____and after
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* publication of the notice of sale, Trustee, withont demand op Borrower, shall sell the Property at public
-auction {o-the highest bidder af the time and place and under the terms designated in the notice of sale

in pne or maore parcels and in any erder Trustee determines. Trustee may pestpone sale of the Property

for a period ‘or periods permitted by Applicable Law by public announcement at the time and place
fi xed in-thenotice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein, Trastee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but net limited to, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons
legally entitled ‘to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security instrizment to Trustee. Trustee shalt reconvey the Property without warranty
to the person or persons leoaliy entitled to it. Such person or persons shall pay any recordation costs and
the Trustee's fee for preparing the Teconveyance.

23. Substitute Trustee. 1h accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee’ appointed, hereunder who has ceased 1o act.  Without conveyance of the
Property, the successor trustee shall succeed to alt the title, power and duties conferred upon Trustee herein
and by Applicable Law,

24. Use of Property. The Property is not used principally for agricultural purposes.

25. Attorneys' Fees. Lender shafl be ermtled io recover its reasonable attorneys” fees and costs in any
action or proceeding to construe or enforce any térm of this Security Instrument. The term "attorneys' fees,"
whenever used in this Secirity Instrinment, shaﬂ inchide withount limitation atforneys’ fees incurred by Lender
in any bankruptcy proceeding or on appeal.

NOTICETO BORROWER
Department of Veterans Affairs regulations at 38 C.F: R 36 4334 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on, tlle date of any loan which
is submitted and accepted or approved for a guaranty or for jusurance thereunder, shall
govern the rights, duties, and liabilities of the parties to such loan and any previsions of the
loan instruments inconsistent with such regulations are hereln amended and supplemented
to conform thereto.” L
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" _~'ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
~" _~CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
< 'ENFORCEABLE UNDER WASHINGTON LAW.

P By SlGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securlty Enstrumant dnd in any Rider executed by Borrower and recorded with it.

.
{Seal) /76 é‘? /AD;EE\ (Seal)

DAN IEL P. WHITE o -Borrower HOLLY WHITE -Borrower
K ~ (Seal) (Scal)
. -Borrower -Borrower
__(Seal) (Seal)
-Borgower -Borrower
Witness Witness:
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[Space Below This Line For Acknow ledgment]

_:St{a.tc of Wasﬁin an

G

O this day pers__onéily appeared before me

DANIEL, P. WHITE AND HOLLY WHITE

E

to-me known to be the individual or iiidi’{;i'du:_a!s described in and who execited the within and foregoing
instrument, and acknowledged that he/she{they ¥igned the same as his(h

ee and voluntary act and
deed, for the uses and purposes thergin nmentioned.

Given under my hand and official séai: this
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Loan Number: 31515
Case Number: 46-46-6-0667256

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY .RIDER is made this ~ 2nd day of NOVEMBER, 2009 .
and is incorporated into and shall'be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (" Instrument” ) of” the same date-herewith, given by the undersigned ("Mortgagor™) to secure
the Mortgagor's Note ("Note") of the same datc tw Alagka USA FCU dba Al aska USA
Mertgage Company

{"Mortgagee") and covering the property de‘;cribed ih- the Instrument and located at:

2118 MEADOWS LANE; ANACORTES WASHINGTON $8221

(Pmpr:rt:., AdCETERS)

Notwithstanding anything to the contrary set forth m the [nstrurnent Mortgagee and Mortgagor hereby
acknowledges and agrees 1o the following: S :

GUARANTY: Should the Department of Veterans Af’fatrq tail or refuse.to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Departiment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits", the Morigagee may declare the indebtedness hereby secured af once due and payable and may
foreclose immediately or may exercise any other rights hereunder or tai;e any othe} proper action as by law
provided. :

TRANSFER OF THE PROPERTY: If ali or any part of the Prop'er_ty. or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer-(“assumption™) of the property
securing such loan to any transferee ("assumer™), unless the acceptability of the assumption and transfer of
this joan is established by the Department of Veterans Affairs or its authorized agent purs;lani to qc:ct;on 3714
of Chapter 37, Title 38, United States Code. .

An authorized transfer ("assumption”) of the property shall also be subject fo addij%_ion_;;f'_cm’enants and
agreements as set forth below: L
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~ (ay ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
--prmmpal balance of this loan a5 of the date of transfer of the property shall be payable af the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fe¢ at the time of transfer, the fee shall constitute an additional debt to that alveady secured by this
instrumerit, -shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtednioss- hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
dutomatlcally waiv ed if the assumer is exempt under the provisions of 38 U.8.C. 3729 (b}

(b) ASSQMP’HON PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determmmd the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved fransfer is completed. The amount of this charge shall not exceed the maximum
established by the Departmient. Df \f’eteram Affairs for a loan to which section 3714 of Chapter 37, Title 3§,
United States Code apphes o

{c) ASSUMPT iON !NDEMNITY UABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obhgatmns of the veteran under the terms of the instruments creating and
securing the loan, including the obiigatian of the veteran to indemnify the Departiment of Veterans Affairs
to the extent of any claim payment ansmg from the guaranty or insurance of the indebtedness created by this
instrutnent. i .

IN WITNESS WHEREOF, Mortgagor(s) ias __exej;"utea this Assumption Policy Rider.

O~ .

AA%"\-, (Seal)

DANIEL P. WHITE Mortgagor - HO-LLY.__WH_ITE Mortgagor
(Seal) e (Seal)
Meortgagor L Mortgagor
(Seal) ESR A (Seal)
Mortgagor o Morigagor
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