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NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN. THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

.__S__UBQBDINATION OF DEED OF TRUST

=

Reference # (if apphcable} 134605 SW L00Y DG s O0] 2. Additional on page

Grantor(s): a o0
1. AIKEN, MICHAEL P ; q /j ﬂM ,39

2. AIKEN, CHERRI D : v
3. CLEMENTS CONDOMINIUM JOINT VENTURES

Grantee(s)
1. Summit Bank

Legal Description: UNITS 1, 2 & COMMON ELEMENTS 18T AMEND., CLEMENTS CONDO,
Additional on page

Assessor's Tax  Parcel ID#: 4457 OOO 001-0009; 4457-000-002-0032; and

4457-000-900-0000 (P82773) (p82777)
(P10O7134) Y

THIS SUBORDINATION OF DEED OF TRUST dated October 20, 2009, is made and executed
among CLEMENTS CONDOMINIUM JOINT VENTURES {"Beneficiary™); LAND TITLE COMPANY
{"Trustee™): MICHAEL P AIKEN and CHERRI D AIKEN (Borrower }: and Summit Bank
{"Lender"}.
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: SUEORDi?I\_:IAT!_ED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
oy tha Real Property (the "Subordinated Indebtedness”}: -

© 1 DOT 44592 & 44600 STATE ROUTE 20, CONCRETE, WA 98237.

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Property and
evidenced-by .4 desd of trust dated June 26, 2004 from MICHAEL P AIKEN and CHERRI D AIKEN {"Trustor”} to LAND
TITLE. COMPANY . ("Trustee") in favor of CLEMENTS CONDOMINIUM JOINT VENTURES ("Beneficiary"} (the
"Subordinated Deed of Trust”) and recorded in SKAGIT County, State of Washington as follows:

RECORDED.ON 9-15-04; RECORDING NO. 200409150012

REAL PROPERTY DESCRIBTION. The Subordinated Deed of Trust covers the following described real property (the
"Real Praperty™} located in. SKAGIT County, State of Washington:

UNIT NOS. 1“AND 2, AND COMMON ELEMENTS, "FIRST AMENDMENT TO SURVEY MAP & PLANS FOR
CLEMENTS! CONDOMINIUM,” ACCORDING TO THE CONDOMINIUM PLAN AND SURVEY MAP RECORDED IN
VOLUME 16-OF PLATS PAGES 42 AND 44, UNDER AUDITOR'S FILE NO. 9504060033 AND AS DESCRIBED IN
DECLARATION DATED -MARCH 13, 1995, RECORDED APRIL 6, 1995, UNDER AUDITOR'S FILE NO.
9504060034.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
The Real Property or its address is commonly known as 44568 HIGHWAY 20, CONCRETE, WA 98237. The Res!
Property tax identification number is 4457-000-001-0009; 44567-000-002-0032; and 4457-000-900-0000.

SUPERIOR INDEBTEDNESS. Lender":-h':as‘.,._gxtended or has agreed to extand the following described financial
accommodations to Borrower, secured by the Real Property (the *Superior Indebtedness"}:

1 DOT 44568 HIGHWAY 20, CONCRETE, WA 98237.

LENDER'S LIEN. The Superior Ind_e't'i'tadﬁess is or-will be secured by the Real Property and evidenced by a mortgage,
deed of trust, or other lien instrumenit, dated Q_g:.tdber 20, 2003, from Borrower to Lender (the "Lender's Lien") and
recorded in SKAGIT County, State of Wheashington as follows:

Recoroep on: \\:Z - 0§ - ;pecombinG N2V 0% 110Lp

As a condition to the granting of the requesfed _fi}\ancialvé’gcummodﬂtions, Lender has required that the Lender's Lien be
and ramain superior to the Subordinated Deed of Trust.

REQUESTED FINANCIAL ACCOMMODATIONS, ':'E&héficiary, who may or may not be the same person ar entity as
Truster, and Borrower each want Lender to provide financial aceommaodations to Barrower in the form of the Superior

Indebtedness, Borrower and Beneficiary each represent and acknowlsdge to Lender that Beneficiary will benefit as a
result of these financial accommodations from Lerder to Borrower, and Beneficiary acknowledges receipt of valuable

consideration for entering inte this Subordination.

NOW THEREFORE THE PARTIES TO THIS SUBORDlNATION___HEG.EBX:‘AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and-the~Subordinated Indebtedness secured by the Subordinated
Deed of Trust is and shall be subordinated in all respsctsita Lender's Lien and the Superiar Indebtedness, and it is
agreed that Lender's Lien shall be and remain, at all timés, ‘prior and superior to the lien of the Subordinated Deed of
Trust, Beneficiary also subordinates to Lender’s Lien all other Security interests in the Real Property held by
Beneficiary, whether now existing or hereafter acquired. The. words "Security Interest” mean and include without
limitation any type of collateral security, whether in the form of a‘lien] charge, martgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, equipment trust, cohditional sale, trust receipt, lien or title
retention contract, fease or consignment intended 8s a security davice, or any.other security or lien interest whatsoever,
whethar created by law, contract, or otherwisa. L S

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficlary rapresénts-and warrants to Lender that; (A) no
representations or agresments of any kind have been made to Benaficiary’ which would limit or qualify In any way the
terms of this Subordination; (B) this Subordination is exacuted at Barrower's refuest -and not at the request of Lender;
{C) Lender has made no representation to Beneficiary as to the creditworthiness of Borrower; and (D} Beneficiary has
established adequate means of obtaining from Borrower on a continuing basis:information regarding Borrower's financiat
condition. Beneficiary agrees to keep adequatsly informed from such means of any facts; events, or circumstancas
which might in any way affact Beneficiary's risks under this Subordination, and Beneficiary further agrees that Lender
shall have no obligation to disclose to Beneficiary information or material dtquired: by-<Lender in the course of its
relationship with Beneficiary. .

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: {A) to make, extend, .renew, or modify any
loan to Borrower or to grant ary other financial accommodations to Borrower whatsoever; 4B} to make any
prasentment, protest, demand, or notice of any kind, including notice of any nonpayment of.any Slperior Indebtedness
secured by Lender’s Lien, or notice of any action or nonaction on the part of Borrower;:Lender, any suraty, endorser, or
other guarantor in connectian with the Superior Indebtedness, or in connection with the crestion of mew or additional
indebtedness; {C) to resort far payment or to proceed directly or at once against any parson; incliding Borrower; (D)
to proceed directly against or exhaust any collateral held by Lender from Borrower, any dth’er..'gtafaraﬁior, ar any other
person; (E) to give notice of the terms, time, and place of any public or private sale of personal praperty decurity held
by Lender from Borrower or to comply with any other applicable provisions of the Uniform Coramercial Code; (F} to
pursue any other remedy within Lender's power; or (G] to commit any act or omission of any kirid,-at any time, with
respact to any matter whatsoever, S

LENDER'S RIGHTS. Lender may take or omit any and ail actions with respect to Lender's Lien-without affecting
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Landar may, without
notice of any kind to Beneficiary, {A) make one or more additional secured or unsecured loans ‘1o Borrower; (B)
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or other terms of
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest on'the Superigr
Indebtedness; extensions may be repeated and may be for longer than the original loan term: {(C) ‘take‘and hoid
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and relesse any such odllateral, .~
with or without the substitution of new collateral; (D} release, substitute, agree not to sue, or deal withdany ane pr
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) determine how,.”
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F) apply such
security and direct the order or manner of sale of the security, as Lender In its discretion may determine; and“{G)
transfar this Subordination to another party, i

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in fuli force anﬁ*":_ o \

AN
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effect Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of
default under the terms of the Superior Indebtedness in favar of Lender.

-MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments This Subordination constitutes the entire understanding and agreement of the parties as to the
‘matters set: forth in this Suberdination. No alteration of or amendment to this Subordination shall be effective
'unless given in writing and signed by the party or parties sought to be charged or bound by the alteration or
amendment

. Attorna_y-s Fees., Expenses If Lender institutes any suit or action to enforce any of the terms of this
Subordinatidn, Lend_er shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
at trial arid upoh_any. appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
all reasopable expenses Jender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcerment of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate-from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation; ‘however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or hot there is & lawsuit, ingluding attorneys' fees and expenses for bankruptey proceedings
{including efferts ta migdify ¢r yacate any automatic stay or injunction), appeals, and any anticipated post Judgment
collection services, the €ost, of searchmg records, obtaining title reports lincluding foreclosure reports), survayors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Beneficiary also will pay any: court costs, in addition to all other sums provided by law.

Authority. The person who sugns thls ‘Subordination as or an behalf of Beneticiary represents and warrants that he
or she has authority to execdte thl§ Subordination and to subordinate the Subordinated Indebtedness and the
Beneficiary's security interests in Beneficiary's property, if any.
Caption Headings. Caption "._headingé- in this Subordination are for convenience purposes only and are not to be
used to interpret or define the provisionsof this Subordination.

Governing Law, This.Subordii'ra'fi'}on -"inr_i]l:'be governed by federal law applicable to Lender and, to the extent not
preermpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Subordination has been accepted by Lender in the State of Washington.

Choice of Venue. If there is & lawsuit, Benefrclary agrees upen Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washmgton.

Successors. . This Subordination shall extend t6 and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Subordinafion, and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable by: anv transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness. .

No Waiver by Lender. Lender shall not be deemed ta have waived any rights under this Subordination unless such
waiver is given in writing and signed by Lendsr. “No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A walver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lender's rights otherwise to demand strict compliance with that
provision or any other provision of this Subordination. No pnor ‘waiver by Lender, nor any course of dealing
between lLender and Beneficiary, shall constitute a waiver of aryof Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenever the conisent of Lender is required under this Subordination, the
granting of such consent by Lender in any instance shall Aot constitute continuing consent to subsequent instances
where such cansent is reguired and in all cases such consent may be granted or withheld in the sole discretion of
Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS, THIS. SUBORDINATK)N IS DATED OCTOBER 20,
2009,

BORROWER:

CHERRI D AIKEN, Individually

BENEFICIARY:

ClemenEE Con&%mlnlum J01nt

CLEMENTS CONDOMINIUM JOINT YENTURES Yentures

CtEM .S:lCONDOM!NIU JOINT VENTURES

..Authori ner f
By: i ,
S Congomw Ventures
P
Vent-

megﬂs Foriddminium Join

A
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SUBORDINATION OF DEED OF TRUST
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LAND TITLE COMPANY

“Ruthorized Signer for LAND TITLE COMPANY

By:

Authorized Signer-for LAND TITLE COMPANY

LENDER:

A\
Wed Ofigey

STATE OF WA _. __ \
CounTY OF __ SEAGAT T )

On this day before me, the undersigned Notary Public, personally appeared
husband and wife, personally known to me or proved to me oh the basis of satis nce to be the individuals
described in and who executed the Subordination of Deed of Trust, and acknowledged that they signed the
Subordination‘as their free and voluntary act and deed; for the uses and purposes therein mentioned.

Given under my hand and official seal this QO day of M@_&_—. 20 _(E

nosting ot ML W

- My commission expires i/ }0

ASSOCIATION ACKNOWLEDGMENT

STATE OF A@ﬁoﬂ) Fo
)88

COUNTY OF /1.2 srerm > )

Onthis __ 2/ d day of §Q M . 20 OQ p befure me, the undersigned
MNatary Public, personally appeared 1L Lt A A/} 61'"”'!/!/649{2

and personally known to me or proved to me on the basis of satisfactory ewdence to be (am officer(s} of the
associationthat executed the Suboerdination of Deed of Trust and acknowledged the:Subordination to.be the free and
voluntary act and deed of the association, by authority of its Bylaws or by resolution of.its governing-body, for the uses
and purposas therein mentioned, and on oath stated that he or she/they is/are authorized:to- execute thls Suboardination
and in fact executed the Subgrdination on behalf of the association. !

. > LQ// .

Notary Public in and of _& . My commission oxplres j&j‘ / # Q.(j/ o

By Rasiding at

lllWll!)Ii\LIﬂIlllLM“MW!M‘M 7
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L-d__an{iNoz 1292003538 {Continued) Page 5

CORPORATE ACKNOWLEDGMENT

STATEOF ___ - )
} 8§
COUNTY-QF< -~ " )

On this ey R day of . 20 , before me, the undersigned
Notary Publtc, personally appeared

and personally known to:sme:qr proved to me on the basis of satisfactory evidence to be {an) authorized agentis) of the
corporation that executed the Sibordination of Deed of Trust and acknowledged the Subordination to be the free and
voluntary act and deed.of the carporation, by authority of its Bylaws or by resolution of its board of directors, for the
uses and purposes_therein ‘meritioned, and on oath stated that he or she/they is/are authorized to execute this
Subordination and in fact executed the Subordination on behalf of the corporation.

By _ o Residing at’

Notary Public in and for the S'i“at___e" of i 3 My commission expires

STATE OF \/]/IA’
county ofF Sl AH~1 1/
2n this 7/0 day pf /Qé)f’

Notary Public, persenally appeared. LY and persomally kno
on the basis of satisfactory evidence t0 be the wythowdy gt~ for  Summit
Bank that executed the within and foregoing instrumént and acknowledged said mstrument r-bestifE free and voluntary
act and deed of Summit Bank, duly autharized by Summit Bank through its board of directors or otherwise, for the uses
and purposes therein mentioned, and on oath stated that he or sheis® authcrlzed to execute this said instrument and in
fact executed this said instrument of Summit Bank.

f pfoved to me

| Residing at

* My commission expires

LASER PRO Lending, Ver. 5.46.00.003 Copr. Harland Financial Solutlons, Incs 1997 2009, Al Rights Reserved. -
WA KACFMLPLIG212.FC TR- 2031 PR4-
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_- STA’I‘E OF w«;‘\ ; fﬁj{‘”"/ )
:'COUNTY or_W hedt w ;SS

O this 9? L?% X " dayof Dedoloer 2(%0 , before me, th Wﬁ. 2 tary
Publlc, personally appeared B (j\gu kfu,’c_f > AR

And personally known to me or proved to me on the basis of satisfactory evidence to be
(an) officer(s) of the association that executed the Subordination of Deed of Trust and
acknowledged the Subordmatlon to be their free and voluntary act and deed of the
association, by authorlty of its Bylaws or by resolution of its governing body, for the uses
and purposes therein mentloned and on oath stated that he or she/they is/are authorized
to execute this Subordmatlon and in fact executed the Subordination on behalf of the

association,
%’d ""d’{‘( Residing at %LJ (1) ]'ﬂ'n (’U +

Notary Public in and for the State of _M_)ﬁ My commission expires_9 ~0 b~/0

\\\\\\\\\\ ] 4 "

ASSOCIA'j.1=bN ACKNOWLEDGMENT @“\m‘m n,

_—'_:Q‘_.:" ‘\':"i"': %,
STATE OF /A ) H —\‘___?%01 ARy 61,, 4;,,
)SS Z 8 --- z?
COUNTY OF ) ) ﬂuav\(’g 82
’ d”,‘"’ 9 09 \,:;"‘%‘C:L;

On this &/ <+ /  dayof 20 i , before me, the unde hs; @1@%

Public, personally appeared__ 7.4 .gﬁg ey /-/aﬂ &JCQ'%‘ LTSIt

And personally known to me or proved to me on thebasis of satisfactory evidence to be
(an) officer(s) of the association that executed the Subordination of Deed of Trust and
acknowledged the Subordination to be their frée and VOluntary act and deed of the
association, by authority of its Bylaws or by resolution of its governing body, for the uses
and purposes therein mentioned, and on oath stated that he or she/they is/are authorized
to execute this Subordination and in fact executed the Subordlnatlon on behalf of the
association. : :

By / e Resulmg at

NotaryPublic in amf for the State of (¢ My commlssmn explres _

ASSOCIATION ACKNOWLEDGMENT __
STATE OF W&SL\: hq‘f“ﬁ-—/ )

county oF W) )

O this &ﬁ,_,day of &d.n:be( » Q(L\? 9:.1(7 .e}] Tfore me, ti\e ‘ . s Gﬁ X

Public, personally appeared

And personally known to me or proved to me on the basis of satisfactory- ev1deuce to'be
(an) officer(s) of the association that executed the Subordination of Deed of Trust and
acknowledged the Subordination to be their free and voluntary act and deed of the: .~
association, by authority of its Bylaws or by resolution of its governing body, for the uses
and purposes therein mentioned, and on cath stated that he or she/they is/are authonzed
to execute this Subordination and in fact executed the Subordination on behalf of the

association.
Residing at Be. fu\q }\an\ wav

B
Notary Public in and for the State of W/T L{A‘ My commission expires 4 -06~/C

M
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ASSOCIATION ACKNOWLEDGMENT
| ""”_:__STATE OF MB&NW )

o )SS

"'COUNTY OF U\JHM )

are
Y. day of 3,/.? Q‘ égW 20 @0\ , before me, the undersigned Notary

On thls o
Public, personally appeared A @ OO Mﬂ&)ﬂ

WW .
And personally known to me or proved to me on the basis of satisfactory evidence to be
(an) officer(s) of the association that executed the Subordination of Deed of Trust and
acknowledged the Subordmatwn to be their free and voluntary act and deed of the
association, by authorlty of its Bylaws or by resolution of its governing body, for the uses
and purposes therein mentioned, and on oath stated that he or she/they is/are authorized
to execute this Subordmatmn and in fact executed the Subordination on behalf of the

association,
Mﬂq e Residing at \Mﬂ’ﬂ {3

Notary Pubﬂm and’ for the State of | 12%% My commission expires O]{ |3 2ol

“nnmm,, ”

MC 4(

Tengeenr’" * &
GOF ng?‘:\“

"lmmm“
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