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ASSIGNMENT OF RENTS

Reference # (if appllcable) 134605 sSw Additional on page

Grantor(s):
1. AIKEN, IVIICHAELP
2. AIKEN, CIf__l_ER__BI D

Grantee(s)
1. Summit Bank

L.egal Description: UNITS 1 2 & COMMON ELEMENTS, 15T AMEND., CLEMENTS CONDO.
Additional on page

Assessor's Tax  Parcel "‘tn#.-.*-- :;-,=4.457*000-001-0009; 4457-000-002-0032;  and

4457-000-900-0000 e S (82773) (P82777)
(P107134) LA A

THIS ASSIGNMENT OF RENTS dated ‘October 20, 2009, is made and executed between
MICHAEL P AIKEN and CHERRI D AIKEN; husband and wife (referred to below as "Grantor")
and Summit Bank, whose malimg address IS 723 Haggen Drive, PO Box 805, Burlington, WA
98233 (referred to below as "Lender”). : .
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-ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interast in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in SKAGIT County, State of Washington:

UNIT‘NOS. 1-AND 2, AND COMMON ELEMENTS, "FIRST AMENDMENT TO SURVEY MAP
& PLANS FOR ‘CLEMENTS' CONDOMINIUM,” ACCORDING TO THE CONDOMINIUM PLAN
AND SURVEY MAP RECORDED IN VOLUME 16 OF PLATS PAGES 42 AND 44, UNDER
AUDITOR'S FILE:NO. 9504060033 AND AS DESCRIBED IN DECLARATION DATED MARCH
13, 1995, RE_COBDE_D APRIL 6, 1995, UNDER AUDITOR'S FILE NO. 9504060034.

SITUATE IN THI"E: c'd-thTY OF SKAGIT, STATE OF WASHINGTON.

The Praperty or tts address is commonly known as 44568 HIGHWAY 20, CONCRETE, WA
98237. The Property tax- ldentlflcatlon number is 4457-000-001-0009; 4457-000-002-0032;
and 4457-000-900-0000.

CROSS- COLLATERALIZATION ln addltnon to the Note, this Assignment secures all obligations, debts and liabilities,
plus intarest thereon, of Grantor’to.Lander, or any one or morg of them, as well as ali claims by Lender against Grantor
or any one or more of them, whether now sxisting or hereafter arising, whather related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unligidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor; suraty, accommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any “statute of limitaticns, and whether the obligation to repay such amounts
may ba or hereafter may becoma otherw1se unenforceable.

COLLATERAL DESCRIPTION. The word u Hents" 4§ lised in this Assignment means all of Grantor's present and future
rights, title and interest in, to and urder.the foﬂowmg described specific leases of all or a portion of the property
described in the "Assignment” section hereln

The following is a general description of the specnflc ieases

LEASE TYPE: < ¢ Moith fo Month

Lease Date: w8 Mayl, 2008

Start Date: : May 1, 2008

End Date:

Lesseels): %, BILL & STELLA WALSH

Description of the Premises: 5, 44576 STATE RT 20, STE E, CONCRETE WA 98237

Rental Amount: 200.00

Deposit Amount: 100.00 Y

Lease Terms: rent includes nnn:.costs

Recording Data:

LEASE TYPE: Annual <

Lease Date: November-1, 2007

Start Date: November 12007

End Date: November 120107

Lessee(s): LOIS WOLF

Dascription of the Premisas: 44578 STATE ROUTE 20, STE E CONCRETE WA

Rental Amount: 200.00 N

Deposit Amount: 0.00 o :'

Lease Terms: INCLUDES NNN COST T

Recording Data: i

LEASE TYPE: Term

Lease Date: April 1, 2005

Start Date: April 22, 2009

End Date: July 30, 2011 ; :

Lessee(sh: PETROLEUM PRODUCTS [NC : :

Description of the Premisas: 4282 HWY 20, STE 1-E, CONCRETE WA 98237

Rental Amount: 800.00 K

Deposit Amount:

Lease Terms: $19,200.00 PAYABLE @ BOO. 00 PER MONTH WITH RENEWAL
OPTICNS

Recording Data:

LEASE TYPE: Month to Month

Lease Date: March 1, 2005

Start Date: March 1, 2005

End Date:

Lessee(s): PERKS

Description of the Premises: 44586 STATE RTE 20, STE J, CONCRETE WA 98237

Rental Amaount: 500.00

Deposit Amount: 0.00

Lease Terms: INCLUDES NNN

Recording Data:

LEASE TYPE: Term

tease Date: May 1, 2009

Start Date: May 1, 2009

End Date: April 30, 2010

Lessee(s}): ERIN GROH

Description of the Premises: 44580 STATE RTE 20, STE G, CONCRETE WA

Rental Amount: 275.00

Deposit Amount: 0.00

Leass Terms: INCLUDES NNN; TENANT PAYS ELECTRIC

A A
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: ___Ree_pzr'aing Data:
" LEASE-TYPE: Annual

- Lease Dates Aqpril 1, 2009
Start Date:, - April 1, 2009
£nd Date: } | March 31, 2010
d.esseels): ; ANNIE'S PIZZA STATION
Description of the Premises: 44568 STATE RTE 20, STES A, B, AND C, CONCRETE WA
G w0 A 98237
Rental Amount: = - 1500.00
Deposit Amount: . ° 0.00
Lease Terms®. = = - INCLUDES TAXES & INSURANCE PAY 1/2 OF SEPTIC INVCICES
RecordingData: = 7 .
LEASETYPE: -~ . = Term
Lease Date: N N October 1, 2009
Start Date: ST October 1, 2009
End Date: A W September 30, 2014
Lessee(s): Y D.W.Y. INC
Description of the PI'EITIISE b 44584 AND 44580 STATE RT 20; STE ), H, HB, CONCRETE WA

Rental Amount: A 926.00

Deposit Amount: ST Ty 926.00

Lease Terms: YEAR NEGOTIATION QPTION;
Recording Data:

THIS ASSIGNMENT IS GIVEN: TO SECUFIE 1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND- ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ‘as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay 10 Lender all amounts secured. by this Assignment as they became due, and shall strictly perform all of
Grantor's obligations under this Asmgnment Unless and until Lender exercises its rlght to collect the Rents as provided
below and so long as there is no defallt under this'Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rants, provided that the granting of the right to colfect the Rents shall
not canstitute Lender's cansent to the usé of t:ash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARHANTIES. Grantor warrants that:

Ownership. Grantor is entitled ta receive the Rénts free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted bv Lender in writing.

Right to Assign. Grantor has the full r|ght power and authaority to enter inta this Assignment and to assign and
convey the Rents to Lender, .

No Prior A55|gnment Grantor has not prevmusiy assigned qr conveyed the Rents to any ather person by any
instrument now in force. :

No Further Transfer. Grantor will not sell, assign, encumber, or otherWIse dispose of any of Grantar's rights in the
Rents except as provided in this Assignment. : Yo

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall. have the right at any time, and even though no
default shall have occurred under this Assignmeant, to collect™and. reCelve the Rents For this purpese, Lender is hereby
given and granted the following rights, powers and authority: =~ S

Notice to Tenmants. Lender may send notices to any and all’ tenants of ‘the Property advising them of this
Assighment and directing all Rents to be paid directly to Lender or Eender's agent

Enter the Property. Lender may enter upon and take possessmn of the Property, demand, collect and receive from
the tenants ar from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necessary for the protaction ot the Property, including such proceedmgs “as“may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or- other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the’ Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including theit equipment, and of all continuing costs
and expenses of maintaining the Property in praper repair and condition, and also to pdy all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property

Compliance with Laws. Lender may do any and alt things to execute and comply wnh ‘the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requiremeants of au ‘Other gmternmental agencies
affecting the Property. : :

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate. 3 ! :

Employ Agents. Lender may engage such agent or agents as Lender may deem approprlate, elther in Lender's
name or in Grantor's name, to rent and manage the Property, inciuding the collection and: appﬁcatmn of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as’ Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and 1o have a1'| 01 t'ne powers of
Grantor for the purposes stated above. . - s

N¢ Requiremaent to Act. Lender shall not be required to do any of the foregoing acts or thmgs and the fact that
Lender shall have performed ane or mare of the foregoing acts or things shall not require Lender to do any o’cher
specific act or thing. . . .

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall ‘be for.-.k_
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole diseretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender.which are E
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under .’
this Assignment and- not reimbursed from the Rents shall become a part of the Indebtedness secured’ by thls’
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid: - )

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obllgatlons i

impoesed upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver ta™
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement-on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be

patd b\j Grantar, if peuu'ltted b‘{ appltcabfe law,
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LENDEﬁ S'EXPENDITURES. If any action or proceeding is commencad that would materially affect Lender's interest in
the: Property ar if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to"Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
‘this Assignmentor any Related Documents, Lender on Grantor's behalf may (but shall not be abligated to} take any
actior that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time leviad or placed on the Rents or the Property and paying all costs
far |nsur|ng, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purpases will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A}
be payableon demand (B} be added to the balance of the Note and be apportioned among and be payable with any
installmeant pevmer‘its t become due during either (1} the term of any applicable insurance policy; or (2} the
remaining term .ofthe Note, or {(C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Asmgnment also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the” follpwlng,_at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Defaelff_ ,-G"ra__ﬁt_c_)r i‘a_ii:s to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails ta comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment.or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condmon contemed in any other agreement betweean Lender and Grantor.

Dafault on Other Payments. Fallure ‘of Grantor within the time required by this Assignment to make any payment
for taxes or Insurance; or anv Gther payment necessary to prevent filing of or to effect discharge of any lien,

Default in Favor of Third Parties. ‘Grantor defaults under any loan, extension of credit, security agresment,
purchase or sales agreement, or any“other. .agreament, in favor of any other creditor or person that may materially
affect any of Grantor's propertv or ablllty o perform Grantor's obligations under this Assignment or any of the
Retated Documents. . :

Environmental Default. Failure of__..e'hy_p'artv to comply with ar perform when due any term, obligation, covenant or
condition contained in any enviranmental agreement executed in connection with the Praperty.

False Statements. Any warranty, representétion or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assigniment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or, becomes false or misleading at any time thereafter.

Defactive CoMlateralization. This Ass;gnment or any’ of ‘the Related Documents ceases to be in full force and effect
(including faiiure of any coliateral document to creete a valid and perfected security interest or lien) at any time and
for any reason. :

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment'for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencerient of foreciosire or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any greditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including depasit accaunts, with Lender. However, this ‘Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonablenass:of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written-notjce of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or farfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond fbr'the~tiispu-te.

Property Damage or Loss, The Property is lost, stolen, substantlally damaged sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endsrser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the vahdnv of r_‘_Iiab'i'th under, any Guaranty of the
Indebtedness. T e

Adverse Change. A matarial adverse change occcurs in Grantor's fmanclal condmon or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve {12} menths, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure:of-such defdult: (1) cures the
default within fifteen (15) days; or (2} if the cure requires more than fiftean (15} days, immediately initiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and‘thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon ‘83, reasonabiy practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and Bt any, tnme thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any othar nghte or remedles provided
by law: "

Accelorate Indebtedness. Lender shall have the right at its option without notice ta Grentér ib dec‘iére 'the entire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor. would be reql.nred to
pay. : .

Collact Rents. Lender shall have the right, without notice to Grantor, to take pessession"b-f"the.- Proeerty and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and-above “Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided “for. in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then:Grantor:
irrevacably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payrnant thereof’in -
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants ar dthér users 1o
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made,"whether or:
not any praper grounds for the demand existed. Lender may exercise its rights under this subparagraph elther in
person, by agent, or thraugh a receiver. -

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any pa-h-‘of..--"‘
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond 1f permltted by taw. Lender's .-

T
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) nght 1o the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
~“Indébtedness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a
. recewer

“ Other’ Flemedles Lender shail have all other rights and remedies provided in this Assignment or the Note or by
;!aw

"Electlon of: Romadles Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an e]ectlon to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor S, fallure to perform shall not affect Lender's right to declare a default and exercise its remedies.

Attornevs Fees: Expensas If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall-be*entitled to recover such sum as the court may adjudge reasonable as attarneys' fees at trial and
upon any-appeal; Whether or net any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
intarest of the enforgement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Noté rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
withaut limitatioh, Hawever, subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
gxpenses, whether or not therg is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings
{including efforts to modrfy or ‘vagate any automatic stay or injunction), appeals, and any anticipated post—]udgment
collection serviges, the cost of searchlng records, obtaining title reports (including foreclosure reporis}, surveyors'
reports, and appraisal fees. 'nﬂe insurance, and fees for the Trustee, 1o the exient permitted by applicable law.
Grantor also will pay. any Lourt costs In addition to all other sums provided by law.

MISCELLANEOUS PROVISIDNS__.- The follqwmg miscellaneous provisions are a part of this Assignment:

Amendments. This Assig‘nrhent tog'ether with any Related Documents, constitutes the entire understanding and
agreement of the parties ‘as.to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective-unless gwen “in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.”

Caption Headings. Caption headinge i this Assignment are for convenience purposes only and are not to be used
to interpret or define the prowsrons af thls Assrgnment

Governing Law. This Assugnment il be gcvernad by faderal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lendar in the State of Washington,

Choice of Venue, I there is a lawsuit, Grantor agrees upon Lender’'s request to submit to the jurisdiction of the
courts of Skagit County, State of Washingtgn.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references 1o Grantor shall mean each ard every Grantor. This means that each Granior signing below is
responsible for all obligations in this Assignment.,

Merger. There shall be no merger of the mterest ‘or astate crested by this assignment with any other interest or
estate in the Property at any time held by or for the beneflt of Lender in any capacity, without the written consent
of Lender. . .

Interpretation. (1) In all cases where there is more. than'"one E‘orrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have beeri used in the’ plurafl where the context and construction so
require. (2) If more than ene persan signs this Assagnment as. "Grantor " the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender ‘may-sue any one or more of the Grantors. |[f
Borrower and Grantor are not the same persan, Lender need-not sue Borroweer first, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragraphs or. sagtions “inthis Assignment are for convenience
purposes only. They are not to be used to interpret or define the; pm\nsrons of t'ms Assignment.

No Waiver by Lender. Lender shall not be deemed to have warved any rl.ghte under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on'the part of Lander in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lénderof.a pravision of this Assignment
shall not prejudice or constitute a waiver of Lender's nght othefwise td demand. strict compliance with that
provision or any other provision of this Assrgnment No prior waiver by Leénder, not: anv course of dealing between
lLender and Grantar, shall constitute a waiver of any of Lender's rights or ef any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required undér ‘this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent. 1o _subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the soie dlscretuon of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by taw to be given in another
manner, any nolice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise requn‘ed by law}, when
deposited with a nationally recognized overnight courier, or, if mailed, when deposn"ed in-the-United States mall, as
first class, certified or registered mail postage prepaid, directed to the addresses shown néar thé beginning of this
Assighment. Any party may change its address for notices under this Assignment ‘by-giving formal written notice
to the other parties. specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address: Sub]ect to. applicable
law, and except for natice required or allowed by law to be given in anather manner,-if there 18 more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. S

Powets of Attorney. The various agencies and powers of attorney cenveyed on Lender undér thrs ASS|gnment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are reﬁounced by
Lender. ; ; L

Severability. If a court of compatent jurisdiction finds any provision of this Assignment to be 'i'IIege'I ‘iniralid br
unenforceable as to any person or circumstance, that finding shall not make the offending provision ﬂlegal mvalld
or unenforceable as to any other person or circumstance. |f feasible, the offending provision shalk be considered
modified so that it becomes legal, valid and enforceable, |f the offending provision cannat be so modified, it.shall
be considered deleted from this Assignment. Unless otherwise required by law, the illegality, mvehdrty, or
unenforceability of any provision of this Assignment shall not affect the legality, vatidity or enforceabmty of any"
other provision of this Assignment. ;

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, thls T
Assignment shall be binding upon and inure to the benefit of the parties, their successors and asmgns ¥
ownership of the Praperty becomes vested in a person other than Grantor, Lender, without notice to Grantor, “may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantar from the obligations of this Assignment or liability under the Indebtedness.

THD AR L
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) _:'.I-'iliee-'ie of the Essenca. Time is of the essence in the performance of this Assignment.

Wenvar -of Homestead Exemption. Grantoer hereby releases and waives all rights and benefits of the homestead
exemptmn laws of the State of Washington as to all indebtedness secured by this Assignment.

_Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
{CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FRCM
“SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE CN GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND,.EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST iN OR
T}TLE TO THE. PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. ."The’ foﬂownng eapltallzed words and terms shall have the following meanings when used in this
Assignment, .- Unless spacifically stated to the cantrary, all references to dollar amounts shall mean amounts in {awful
money of the United Statds of America. Words and terms used in the singular shali include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attrlbuted to.such terms in the Uniform Commercial Code:

Assignment. The word "Asmgnment means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended of modified, from tlml to time, tegether with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from'time to nme

Borrower. The word "Borrower mesns MICHAEL P AIKEN and CHERRI D AIKEN.
Defauit. The word "Default“ ‘medns: the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Evant of Default" mean any of the events of default set forth in this Assignment in
the default section of this; Asmgnment

Grantor. The word "Grantof" means: MICHAEL P AIKEN and CHERRI D AIKEN,

Guaranty. The word ° Guaramy means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without I|m|tauon a___gugranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documenis;. together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for4fie Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations ‘or-expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with intefest on. such amounts as provided in this Assignment, Specificaily, without
limitation, Indebtedness includes ali emounts that may be indirectly sacured by the Cross-Collateralization provision
of this Assignment. :

Lendsr. The word "Lender" means Summit' Ban‘k _its successors and assigns.

Note. The word "Note” means the promlssory note dated October 20, 2008, in the original principal
amount of $250,000.00 from Granter‘ta“Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consclidations of, and subst:tuhons for the prormssory note or agreement,

Property. The ward "Property” means all of Grantors rlght t|tle and interest in and to all the Property as
described in the "Assignment" section of this Assngnment

Related Documents. The words "Related Documents” mean aH promissory notes, credit agresments, loan
agreements, environmental agreements, guarantles,_secunty agreéments, mortgages, deeds of trust, security
deeds, collateral maortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. .

Rants. The word "Rents” means all of Grantor's present and- future rlghts title and interest in, to and under any
and all present and future leases, including, without limitation, -all rents; revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance /rentais, profits and progeeds from the Property,
and other payments and benefits derived or t0 be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor’s right to enforce such Ieases and to receive and collect payment
and proceeds thereunder, .

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON OCTOBER 20, 2009.
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ASSIGNMENT OF RENTS
: _Lo':_an_{-?No: 1292003538 (Continued) Page 7

COUNTY OF " bM(?[/ )

On this day before.. r‘ne, the-. undersigned Notary Public, personally appeared MICY L G¥ERRI D AIKEN,

hushand and wif2, personally. known to me or proved to me on the basis of satisfs sl

described in and whosexegited the ASSIGNMENT OF RENTS, and acknowledged thi dijE fie Assignment as

their free and voluntary adt and deed, for the uses and%oses therein mentioned.. . ‘!"1
) 20

day of

Given under my hand and n{-ﬁctal saal this

Residing at M \IM MY‘
My commission expires 7 g d@
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