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DEED OF TRUST FHA CASE NO.

Loan Number: PDX034181 S 561-9218547~-703
MiN: 100192000000582128 )
Grantor(s} (Last name first, then first name and mltlais)

1. KRATZER, TERRY D.
2. KRATZER, MARE C.

D Additional names on page of document.

Grantee(s) {Last pame first, then first name and inftials):

1. MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC;, {MERS)
2. CHICAGO TITLE COMPANY - ISLAND DIVISION % g

3. WEALTHBRIDGE MORTGAGE CORP. :

4.

5.

6.

[[] Additional names on page of document.

Legal Description (abbroviated: i.c., lot, block, plat or seciion, township, range)
LT. 28, SKYLINE NO. 6

Full legal description on page 2 of document. ’ F
Assessor's Property Tax Parcel(s) or Account Number{s): 3822-000~028~0008 / P 5 9 4 l 8 '
Reference Number(s) Assigned or Released: .

[} Additional references on page of document.
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THIS DEED OF TRUST (“Secunty Instrument*) is made on OCTOBER 21, 2009

The grantor is MARK~ C i KRATZER AND TERRY D. KRATZER HUSBAND AND
WIFE A

P :;. ("Bommower™).
The trustee is CHICAGO, TITLE COMPANY -~ ISLAND DIVISION
770 NE MIDWAY BLVD, - OAK HARBOR, WASHINGTON 98277 ("Trustee").
The beneficiary is Mortgage Elactromc Regmtratlon Systems, Inc. ("MERS™ {solely asnominee for Lender,
as hereinafter defined, and Lender's successorsand assigns). MERS is organized and existing under the laws
of Delaware, and has an address and telephons num‘i)er of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS.
WEALTHBRIDGE MORTGAGE CORP ., AN OREGON CORPORATION

A ("Lender")

is organized and existing under the Iaws'-of OR‘E___GON ,
and has an address of 15455 NW GREENBRIER PARKWAY SUITE 111,
BEAVERTON, OREGON 857006 - -
Borrower owes Lender the principal sum of ONE HUNDRED SEVENTY-TWO THOUSAND NINE
HUNDRED SEVENTY-FIVE AND 00/100 - Dollars (U.S.$ 172,975.00 ).
This debt is evidenced by Borrower's note datcd t’ue same date ag this Security Instrument ("Note"), which
provides for monthly payments, with the full debt,”if not' paid earlier, due and payable on
NOVEMBER 1, 2039 . This Security Instrament secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and ail renewals, gxtensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paiﬁgréph 7 to protect the security of this
Security Instrument; and (c) the performance of Botrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in frust,
with power of sale, the following described property located i : SKAGIT
County, Washington: T

LOT 28, SKYLINE NO. 6, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 9 OF PLATS, PAGES 64 THROUGH 67A, ' RECORDS
OF SEKAGIT COUNTY, WASHINGTON. SITUATED IN SXAGIT COUN'I'Y,
WASHINGTON 5

A.P.N.: 3822-000-028-0008 / P59418 '

which bas the address of 2404 PIPER PLACE

[Street}
ANACORTES . Washington 98221 ("Properfy Address“}
fCity] [Zip Code]
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TOGETHER WITH all 'the improvcments now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the praperty. All replacements and additions shall
also be covered by this SecuntyInstmment All of the foregoing is referred to in this Secunity Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal fitle to the interests granted
by Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the ight to foreclose and sell the Property; and to take any action required of
Lender including, but not limited-to, releasing or canceling this Security Instrument.

BORROWERCOVENANT S"ﬂiat_ Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defesnd generaily thc titie to the Property againstall claimsand demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes umform covenants for national nse and non-uniform
covenants with limited variations by _]m'lsdlctlon to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covénant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and laté chiarges due under the Note.

2. Monthly Payment of Taxes, Insurance, and:Other Chérges. Borrower shall include in each
monthly payment, together with the principal and interest 4s set forth in the Note and any late charges, a sum
for (a) taxes and special assessments levied or to be levied against ﬂze ‘Property, (b) leasehold payments or
ground rents on the Property, and (c) premiums for insurance reqmred under paragraph 4. In any year in
which the Lender must pay a mortgage insurance premnnn to the Secretary of Housing and Urban
Development ("Secretary™), or in amy year in which such premmm would have been required if Lender still
held the Security Instrument, each monthly payment shall also inclode either; (i) a sum for the annual
mortgage insurance premium to be paid by Lender to the Secretary, or (n) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in'a reasonable amount ta
be determined by the Secretary. Except for the monthly charge by the Secret&ry, thcsc items are called
"Escrow Htems” and the sums paid to Lender are called "Escrow Funds,"™

Lender may, at any time, collect and hold amounts for Escrow Items m ‘an agg::agate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act 0f1974, 12 1U.8.C. § 2601 et seq. and lmplementlng reguiatwns 24 CFR Part
3500, as they may be amended fromtime fo time ("RESPA”), except that the coshion or reserve permitted
by RESPA for unanticipated disbursements or disbursements before the Borrower's § paymen‘ts are available
in the account may not be based on amounts due for the mortgage insurance premium. .+ s

If the amounts held by Lender for Escrow Ttems exceed the amounts permitted o be heId by-RESPA,
Lender shall accountto Rorrower for the excess fands as required by RESPA. If the amoants of funds held
by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notlfy ﬂlE Borrcwer
and require Borrower to make up the shorfage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured bythis Secunty Instrumcut :
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be cred;ted with
the balance remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium .
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refond, =
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any excess funds to Bon‘ower Immedmtsiy prior to a foreclosure sale of the Property or its acquisition by
Lender, Borrower’s accomﬁ shall be credited with any balance remaining for all instalimentsfor items (1),
(b}, and (c). ‘

3. Applicafion of Payments All payments under paragraphs I and 2 shall be applied by Lender as
follows:

FIRST, tothe mortgage msuranceprcmmm to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the mouthly mortgage insurance preminm,

SECOND, to any taxes, specml assessments, leasebold payments or ground rents, and fire, flood

and other hazard insurance premiums, as. required;

THIRD, to interest due under the Note; .

FOURTH, to amortization of the pnncrpai of the Note; and

FIFTH, to late charges due under the Note. :

4. Fire, Flood and Other Hazard. Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. Botrower shall also insure all improvements on the
Property, whether now in existenceor subsequently erected, against loss by floods to the extent required by
the Scoretary. All insurance shall be carried with companies-approved by Lender. The insurance policies
and any renewals shall be held by Lenderand shall mclude loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender umneﬁlatc n{mce by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance. company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (2) to the reduction of
the indebtedness under the Note and this Security Instrment, first to any delinquent amounts applied in the
order in paragraph 3, and then fo propayment of principal, or (b).1 to-the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not. cxtend or.postpone the duedate of the
monthly payments which arereferred to in paragraph 2, or changethe amouitt of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding mdcbtedness undcr the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.”, =,

In the event of foreclosure of this Security Instrument or other transfer of tlﬂc to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to- insurance pohcles in force
ghall pass to the purchaser.

5. QOccupancy, Preservation, Maintenance and Protection of the Property, Bormwer s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower‘s priocipal
restdence within sixty days after the execution of this Security Instrument (or within szxty days of a later sale
or transfer of the Property) and shall confinue to oceupy the Property as Borrower's pnnmpal residence for
at least one year after the date of occupancy, unless the Lender determinesthat requirement will €ause undue
hardship for Borrower, or unless extenuating circurnstances exist which are beyond Borrower’s contmi
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commitwaste or destmy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and fear.
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. .
Lender may take reasonable action to protect andpreserve such vacant or abandoned Property. “Borrower .
shall also be in default if Borrower, during the loan application process, gave materially false or-inaccurate <

FHA WASHINGTCN DEED CF TRUST-MERE . = ee-ore e, BOD-549-1362

T rmmmmxmmmmmmum )

Wradotz thaxel ' NEHEIE HER R Iii!illll IEIII ii l!l!ii!li!ﬂ M L



information or statementsto Lender (or failed to provide Lender with any materialinformation} in connection
with the loan evidenced by-the Note, inciuding, but not limited to, representations concerning Borrower's
oceupancy of the Property as a principal residence. If this Secunty Instrament is on 2 leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemmation. The proceeds’ of any award or claim for damages, direct or consequential in
connection with any condemnation or othier taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid ‘under thé Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amouuts applied in the order promded in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall‘not extend or posipone the due date of the monthly
payments, which are referred to in paragraph 2, of change the amount of such payments. Any excess
proceeds over an amount required 1o pay alt uutstandmg indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Barrower shall pay
all governmental or municipal charges, fines and 1mpos:ttons thatare not included in paragraph 2. Bomrower
shall pay these obligations on time directly fo the entity W’hlch is.owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lendcr 5 request Borrower shall promptly furpish
to Lender receipts evidencing these payments. -

If Borrower fails to make these payments or the pay:ments requlred by paragraph 2, or fails to perform
any other covenants and agreementscontained in this Security Instrament;.or there is a legal proceeding that
may significantly affect Lender's rights in the Property (such as & proceeding in bankruptey, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Propetty and Lender’s rights in the Pmpcﬁy mcindmg payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amiounts disbursed by Lender under this paragraph shall becomean addltlanal debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest-from the date of disbursement at
the Note tate, and at the option of Lender shall be immediately due and payable :

Borrower shall promptiy discharge any lien which has priority over. this Security Instrurent unless
Borrower: (a) agrees in wntmg to the payment of the obligation secured by the lienin 4 manmer acceptable
to Lender; (b) contests in pood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcementof the lien; of (e) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien fo this: Sccunty Instrument.
If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall safisfy the lien
or take one or more of the actiops set forth above within 10 days of the giving of nﬂtme :

B. TFees. Lender may collect fees and charges authorized by the Secretary. ™

9. Grounds for Acceleration of Debt.

(2} Defanlt. Lender may, except as limited by regulations issued by the Secretary e fha case nf
payment defanlts, require immediatepaymentin full of all szms secured by this Secunty Instmmsnt

if:
(1) Borrower defaults by failing to pay in full any monthly paymentrequired by this Secumy
Instrument prior to or on the due date of the next monthly payment, or =
FHA WASHINGTON DEED OF TRUST - MERS Pt PR
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(i) Borrower defanlts by failing, for a period of thirfy days, to perform any other obligations
contained in-this Secutity Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the Garn-St. Germain Depository Institations Act of 1982, 12 U.S.C. 1701 - .
3(d¥} and with the prior approval of the Secretary, require immediate payment in filll of all sums secured
by this Security Instrument if: .~ -
(i) Al or part of the- Prapsrty, or a beneficial interest in 2 trust owning all or part of the
Property, is sold or: other\msc transferred (other than by devise or descent), and
(i) The Property isfiot occupmd by the purchaser or grantee 2s his or her principal residence,
or the purchaser or grantee daes §o occupy the Property, but his or her credit has not been
approved in accordance witli-the requirements of the Secretary.
(¢) No Waiver. If ciroumstances occur fhat would permit Lender to require immediate payment
in full, but Lender does not requirc such payments, Lender does not waive its rights with respect to
subsequent events.
(d) Repulations of HUD Secretary In many circumstances regulations issued by the Secretary
will limit Lender's rights, in fhe case of payment defanlis, fo require immediate payment in full and
foreclose if not paid. This Scourity Instrument does ot authonzc acceleration or foreclosure if not
permitted by regulations of the Secretary. o
{e} Mortgage Not Insured. Borrower agrees that zf ﬁns Becurity Instrument and the Note are not
determined to be eligible for insurance under the Natlonai Housing Act within 60 DAYS
from the date hereof, Lender may, at its option, require immediate payment in fult of alt sums
secured by this Security Instrument. A writfen Statcment{}f any.authorized agent of the Secretary
dated subsequentto 60 DAYS from the.date hereof, declining to insure
this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due fo Lender's failure to remlt @ mcrtgagc insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lander Hos requm:d immediate payment
in foll becauseof Borrower's failure to pay an amount due under the Note or this Security Instrumvent. This
right applies even after foreclosure proceedings are instifuted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including,
to the extent they are obligations of Borrower under this Security Instrumént; foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceechng
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediatepayment in full. However, Lendeg i& not r;_qu;rcd to permit
reinstatement if: (i) Lender has acceptedreinstatement after the commencementof foreclosure proceadings
within two years immediately preceding the commencement of 2 current foreciosure I‘iré‘ceeding, (i1}
reinstatement will preclude foreclosure on different grounds in the future, or (iii) rcmstatemmtwﬂi adverssiy
affect the priority of the lien created by this Security Instrument.

11. BorrowerNot Released; Forbearanceby Lender Not a Waiver. Extension of’the mmeof payment
or modification of amortization of the sums secured by this Security Instrument granted by Lendeér o any
successor in inferest of Borrower shall not operate to release the liability of the original Bomower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against 'any -
successor in interest or refuse to extend time for payment or otherwise modify amortization d-f ﬂ;e smns )
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secured by this Security Instmmcnt by reason of any demand made by the original Borrower or Borrower's
successors in inferest. Any forbiearance by Lender in exercisingany right or remedy shail not be a waiver
of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and scveral. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) isnot personally abligated to pay the sums secured bythis
Security Instnizment; and (c) agreesthat Lcndf:r and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the tertns of this Security Instrumentor the Note without that
Borrower's consent.

13. Nofices. Any notice to Barrower pmvadcd for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable lawrequires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower, Any notice pmwded for in this Security Instrument shall
be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccunty Instrument shall be governed by federal law and the
taw of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this
Security Instrument or the Note conflicts with apphcabla law, such conﬂmt shall not affect other provisicns
of this Security Instrument or the Note which can be given-effect withoutthe conflicting provision. To this
end the provisions of this Security Instrument and the Note are’ declared to be severable.

15, Borrower's Copy. Botrower shall be given one confurmcd copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or pemuf thepresence use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrowér shall.not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Envxmnme:ﬂtal Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are geaerally recognized to be appropriate to normal res1dent1al uses and to maintenanceof

the Property.

Borrower shall promptly give Lender written notice of any mvcshgatzon, clalm demand lawsuit or other
action by any povernmental or regulatory agency or private party invalving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leatns, or is notified
by any governmental or regulatory autherity, that any removal or other rcmedlailon of -any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all nsc@ssary _emedial actions
in accordance with Environmental Law.

Asused in this paragraph 16, "Hazardous Substances” are those substances dcﬁned s ‘mxu: o1 hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other ﬂammable or
toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materiais contaipin g asbestos or
formaldehyde, and radivactivematerials. Asused in this paragraph 16, "Environmental Lawe" meas federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enwronmantal
protection. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assipnment of’ Reni's. Borrnwer unconditionally assigns and transfers to Lender all the rents and
revenues of the Property: Bozmwer authorizes Lender or Lender's agents fo collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior
to Lender's notice to Borrower of Bomower's breach of any covenant or agreement in the Security
Tnstrument, Borrower shall collectand receiveall rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. This ass1gnment ‘of rents constitutes an absolute assignment and not an assignment
for additional security only. o

If Lender gives notice of bredch to Bormwer () all rents received by Borrower shall be held by
Borrower astrustee for benefit of Lender oniy, t@ be applied to the sums secured by the Security Instrument;
{1 Lender shall be entitled to collectand receive all of the rents of the Property; and {c¢) each tenant of the
Property shall pay all rents due and unpald 1o Lendcr &r Lender's agent on Lender's written demand to the
tenant.

Borrower has not executed any pnor asslgnment of the rents end has not and will aotperform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lenderor a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure pf waive, any default or invalidateany other right
or remedy of Lender. This assignment of reats of the Pmpcriy shaii terminate when the debt secured by the
Security Instrument is paid in full.

18, Foreclosure Procedure. If Lender reqmres :mmedlate payment in full under paragraph 9,
Lender may invoke the power of sale and/or any other remedms permitted by applicable law. Lender
shall be entitled te collect all expenses incurred in pursuing tlze ‘remedies providedin this paragraph
18, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokey the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to"Borrower and te other
persons as applicable Jaw may require. After the fime required by applicable law and after publication
of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highesi bidder at the time and place and under the terms des;gnated in‘the notice ofsale in ane
or more parcels and in any order Trustee determines. Trustee may pastpone saleof the Property for
a period or periods permitted by applicable law by public announcement at the time and place fixed
in the notice of sale. Lender or its designee may purchase the Property at any sale.”

Trustee shall deliver to the purchaser Trustee's deed conveying the Prﬂperty without ay covenant
or warranty, expressed or implied. The rerifals in the Trustee's deed shall be prima facie evidence of
the ¢ruth of the statements made therein. Trustee shall apply the proceeds of the salé in the following
order: {a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to theé person Or persons
legally entitled fo it or to the clerk of the superior court of ¢he county in which the sale’ took pIace

H the Lender's interest in this Security Insirvment is held by the Secretary and- ﬁw Secretary
requiresimmediate paymentin full under paragraph9, the Secretarymay invoke the nonjudicial power,

of sale provided in the Single Family Mortgage FureclosureAct of 1994 ("Aet™)(12 U.S.C. 3751 et seq.) -
by requesting a foreclosure commissioner designated under the Act to commenceforeciusure and to ss]l o
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the Property as prowded m f:heAct. Nothing in the preceding sentence shall deprive the Secrefary of
any rights otherwise available to a Lender under this paragraph 18 or applicable law,

19. Reconveyance: Upnn isaymcnt of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and s?nall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee Trustee shall reconvey the Property without warranty to the
person or persons legally en‘nﬂed tao it Such person or persons shall pay any recordation costs and the
Trusiee's fee for preparing the" féconvayahce..

20. Substifute Trustee. In accordance with applicable law, Lender may from time totitne appoint a
successor trustee to any Trustee é.pﬁoinicd“hcrﬁuhder who has ceased to act, Without conveyance of the
Property, the successor frustee shall succacr} to all the title, power and duties conferred upon Trustee herein
and by applicable law.

21. Use of Property. The Proparty is not used pnnmpally for agricuitural purposes.

22. Attorneys' Fees. Lender shall be entitled to tecover its reasonableattorneys’ and costs in any action
or proceeding to construe or enforce any term of this Security Instrament. The term "attorneys’ fees,"
whenever used in this Security Instrument, shallinclude without limitationatiorneys' feesincurred by Lender
in any bankruptcy proceeding or on appeal. -

23. Riders to this Securify Instrument, If one or maore riders are executed by Bosrower and recorded
together with this Security Instrument, the covenants of each stichirider shall be incorporated into and shall
amend and supplement the covenantsand agrecmen‘fs of this Secunty Instrument as if the rider(s) were a part

of this Security Instruznent.
[Check applicable box{es)]. e
[] Condominium Rider ] Graduated Paymant Rlder [ Growing Equity Rider
[X] Piamned Unit Development Rider [7] Adjustable Rate Rider -+ [J Rehabilitation Loan Rider

[[] Non-Owner Occupancy Rider [X] Other [Specify] MUFACTURED HOME
-RIDER,AFFIXATION
AFFIDAVIT

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK] -
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Wadorz.fhaxom!

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OFA DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, E:ZB{:rrrrcaw<:==",1_'':’a,cq_e:pts and agrees to the terms contained inpages 1 through 11 of
this Security Instrument and-if ‘any rider{s)-executed by Borrower and recorded with it.

4&@&// 2. J{ r’?o?&r‘ (Scal); el // /%//"’(/ // < "’L{Seal)

TERRY g KRATZER »Bm‘rower Mé}{l( c. K’RATZE : -Borrower
(Seal). . (Seal)
-Borrower.” -Borrower
{Seal) T - : {Seal)
~-Borrower ~Borrower
Witness: Witness:

HWIJIMIWMNI“IMI?INIIMIN\IWM
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i ISpace Below This Line For Ackrowledgment]
State of Washington - ~ )

County of SKAGIT )

KRATZER

2

to me kmown to be the-dedividual-or mdi‘ndﬁals described in and who executed the within and foregoing
instrumment, and acknowledged that-he/she/they signed the samc as\h&eﬂhe#thelr free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this O/(] 9’ dr:lg,r of‘ O(Ffobéf‘ CQOOL} .

?Z‘L 7?”) %”

Nutam Public in and for @e sfate of ﬁ;hmgton

R {YISLUH 2’4’ Non_
My commmsmn explres :9 b O/ &O I /

13,

4

¢
-l

..E:r;:"‘.

REQUEST FOR RECONVEYANCE .

To Trustes:
The undersigned is the holder of the note or notes secured by this Deed of Trust. S’dld notc or nofes,

together with all ofher indebtedness secured by this Deed of Trust, have been paid in: full, You are hereby
directed to cancel said note ornotes and this Deed of Trust, which are delivered hereby, and-to reconvey,
without warranty, all the estate now held by you under this Deed of Trust fo the person 6r pcrsons lcgally
entitled thereto. : S

Date:

o= NI

WADOTZ.FHA 14/D7/08 age 1 of 1
Skaglt COunty Audltor 3PM
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WEALTHBRIDGE MORTGAGE CORP.
15455 NW GREENERIER PARKWAY SUITE
111, BEAVERTON,. OREGON 97006

Loan Number: PDX034181
{To be recorded with Secuﬂty Instrumcnt}

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED
(AND FACT.RY BUILT) HOME

The State of WASHINGTON e )

County of SKAGIT )

Before me, the undersigned authority, on this day personaiiy appeared TERRY D. KRATEZER,
MARK C. KRATZER

(Borrower(s)) and WEAL.THBRIDGE MORTGAGE CORP

known to me to be the person(s) whose name(s) is/are subscnbed beiow, and who, being by me first duly
sworn, did each on his/or her oath state as follows: :

DESCRIPTION OF MANUFACTURED HOME

USED 1978 SIGNATURE
New/Used Year Manufacturer's Name
MARK I 5160R - 58.3 X 24

Modei Name or Mode] No. Manufacturer's Seriaf No, % Length x Width

ORF. 038280 & ORE 038281 N
HUD Label Number(s): Certificate of Title Number: E

MANUFACTURED HOME LOCATION

2404 PIPER PLACE SKAGIT

Sfreet County

ANACORTES WASHINGTON 9 8 2 2 l '
City State Z]p Coée 4
AFFIXATION AFFIDAVIT REGARDING MANUEAGTURED DocMagic EFarms #

(AND FACTORY BUILT) HOME

ST

skagitc our " 20 3:53PM
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In addition to the covenants and a greementsmade in the Security Instrument, Borrower covenantsand agrees
as follows:

1. The manufactured home descnbed above located at the address above is permanently affixed {o a
foundation and will assume the characteristic of site-built housing.

2. The wheels, axles, tow bar or lutch were removed when said manufactured home was placed on the
permarent site. :

3. All foundations, both pcnmeter and piers for said manofactured home have footings that are located
below the frost line or in compliance. withlocal building codes or requirements.

4. If piers are used for said manufacﬁned home, they will be placed where said home manufacivrer
recommends.

5. Ifstate law so requires, am:hors for' smd manuﬁactured home have been provided.

6. Themanufacturedhome is permaneritly connected to a septic or sewage system and other utilities such
as electricity, water and natoral gas.»

7. Mo other lien or financing affects said manufactured home or real estate, other than those disclosed in
writing io Lender.

8. The foundation system of the manufacnnedhcmc has beepdesigned by an engineer, if required by state
or local building codes, to meet the soil conditions of the site.

9. Borrower(s) acknowledges his or her intent that said'mapufactured home will become immovable
property and part of the real properfy securing the scourity instrument,

10. The Mapufactured home will be assessed and taxed as an jmprovement the real property. T/We
understand that if Lender does not escrow for these taxes that Ifwe WIII be responsible for payment of
such taxes.

11.. Iftheland is being purchased, such purchase and said manufacturedhoms represent a single real estate
transaction under applicable state law.

12. Said manufactured homehas been buiit under the Federal Manufactured Home Construction and Safety
Standards that were established June 15, 1976. :

13. This Affidavit is executed by Borrower(g) pursuant to apphcab]c s’ratf: law

14. All permits required by governmental authoritics have been obtained. _Bonowcr(s) certifies that
Borrower(s) is in receipt of manufacturer’s recommended maintenance program regarding the carpets
and manufactures warranties covering the heating/cooling system; ht}‘{ water heater, Tange, efc...and
the formaldehyde health notice.

vy D Kornids p retono )

L / e whoalby

Borrower TEQRY D. KRATZER  Date B /we; MARK Date
Borrower Date Bormrower | P A :""'112_5_%'1“5_6
Borrower Date Borrower .J.'Z)'a_t_e"':
AFFIXATION AFFIDAVIT REGARDING MANGEAGTURED P — y
(AND FACTORY BUILT) HOME Dociagic e00-812 1_3551
AARMFBHMSC 11/24/07 Page Hmmmﬂmm ,mj ,mm Jﬂ

Skaglt 00unty Audltor

10/29!2009 Page 13 of

20 3 53PM

Astntbhsmscsanl HEVRITEERURINY (TORA T BRI I0 LT NGB (VYR [E S RE 0 R



In Witness Whereof, Bormwcr(s) and Lender has executed this Affidavit in my presence and in the presence
of undersigned mtnesses of ﬂ:ﬂs 4 0’29"‘{ day of OcAnbe i D069

Witness S Witness

STATE OF WAS HINGTON

COUNTY OF SKAGIT

d before mg thls_f.QQ day of C{'J’obaf QOG 9

C. KRATEE

The fore, omg instrument was acknowled Kgc
by TERRY D. KRATZER, MAR

who is personally known to me or who provided dr lhfo S5 l 1CENS € | as identification.

& . P
e rﬁubiic U d’

Print Name -
My Commission Explres J @l‘g@l {
AFFIXATION AFFIDAVIT REGARDING MANUFACTURED PSS ——rr

(AND FACTORY BUIL) HOM mm
02

SO ][0

Skagit County Auditor
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Aarnioh mse aot

p "LEND"'ER'S STATEMENT OF INTENT

L The undermgned ("Lender") intends that the Home be an immovable fixture and a permanent 1mprovement
to: the Land.:

WEAL']fHBRIDGE MORTGAGE CORP.
Lender \q .- .

" Al nzed'-)Sl%ﬁ‘ture S

Yuj STATE OF m@rep op )

0 } 88.:

J4J COUNTY OF sma!ﬂ@\l\h\h\ t\c~\ﬁr\l

A} e

Oun the aé — day of _ (m(’ 'l"bb'-d v in the year 6200 1 before

me, the undgrsigne Publi and for said State, personally appeared
e “/ -

person;@own to me or proved to meon the__.bams of sadsfactory evidence to e individnal{s) whose

name(syidsre subscribed to the within instruipent and acknowledged to me thathp/she/they executed the
same ifl his’her/their capacity(ies), and that b hjg/her/their signature(s) on the instrument, the individual(s),
or the person on behalf of which the individual(s) dC[Bd executed the instrument.

% CUZVLwM 28\ JM‘“&G’U//L

) ..Notary Slgnature

Kot E. Westl e <

Notary Prmted Nan&é
Notary Pubhc State of O (€ o
Qualified in the County of w(x l/u ﬂ@’

Official Seal) \

( My Commission EXpll’E‘i L} ai AL )
Drafted By:

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED DocMagic €lFzomms 800641362
(AND FACTORY BUILT) HOME ot jrling :
AARMFBH.MSC 11/21/07 Page 4 of 4
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MIN: 10019200090@582128 Loan Number: PDX034181

MANUFACTURED HOME RIDER
TO MORTGAGE, DEED OF TRUST
OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME' RIDER is made this 21st day of OCTOBER, 2009 >
and is incorporated into and shall be deemed to.amend and supplement that certain Mortgage, Deed of Trust
or Other Security Instrument (the “Secunty Instrument™) of the same date hereof given by the undersigned
(the "Borrower(s)"} to secure Botrower's “Promissory Note (or Manufactured Home Retail Installment
Contract} o WEALTHBRIDGE MOR‘I’GAGE CGRP y AN QOREGON CORPORATION

{the "Note Holder")
of the same date hereof {the "Note™), and reiatmg to the property described in the Security Insfroment and
located at:

2404 PIPER PLACE, ANACORTES ; WASHINGTON 98221

The following provisions are applicable to the Secm'ﬁy Instrumant mcludmgthose marked and completed
{where applicable): . :

1. ] DESCRIPTION OF REAL PROPERTY. The écscnptlnn ef the real property set forth in the
Security Instrament is amended by the addition of the fellewlng -

"Together with all improvements constructed upon, affixed to or Iocatédupon the above described real
property, including without limitation any residential dweﬁmg located upon or to be located thereon,
which dwcllmg is or may be a manufactured home, ashereinbelow described, which manufactured
home is or upon placement and affixation shall be concluslvely deemed Eu ‘be real estate (the
"Manufactured Home™): :

Make: Model: ; Seﬁ;a,l Number:

SIGNATURE MARK I 5160R

Year Built: 1978 Length and Width: 58.3 X' 2 47
X No Certificate of Title has been issued [_] Certificate of Title No. i

2. 7] MANUFACTURED HOMEAS PERSONAL PROPERTYSECURITY. The Notc is alsa secured
by a security interest in favor of Note Holder in the fo}lowmg described manufacturedhome ("'Manufacmrsd
Home"), which is located on the real property described i the Security Instrument: o S

Make: Model: Serial Number ‘ .

Year Built: Length and Width:

[T1 No Certificate of Title has been issued [ ] Certificate of Title No.

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST PocMagic CFarris 0006491362 °

OR OTHER SECURITY INSTRUMENT
MH.RSR 08/11/09 v Page 1 af 3 wwiv.docmagic.com
AL
200910290078
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3. ADDITIONAL COVE‘QANTS OF BORROWER(S} RELATING TO MANUFACTURED HOME.
If Paragraph 1 has beenmarkedand completed, Bormowe(s) agree(s) to comply with all State and local laws
and regulations relating to the affixation of the Manufactured Home to the real property deseribed hereln
including, but not limited to, sun‘cndenng the Certificate of Title (if required), obtaining any governmental
approval and executing any. documentat:oa necessary to classify the Manufactured Home as real property
under State and local law. > "o .

The Manufictured Home shall be at all tlmcs and for all purposes permanently affixed to and part of the real
property described herein and shall not be remoVed from said real property. Borrower(s) covenant(s) that
affixing the Manufactured Home to'the real property described herein does not violate any zoning laws or
ofher local requirements applicable to manufactured homes.

If Paragraph 2 has been marked and completed, Borrower(s) agres(s) and covenant(s) that the Manufactured
Home is and shall remain personal property, severable and separate from the real property described in the
Security Instrument, and agree(s) and covenant(s) not to takeany action, or fail to take any actton, which
would result in a change in such status. '

4, SECURITY AGREEMENT AND FINAN CING STATEMENT This Security Instrument shall bea
sccurity agreement granting Lender a first and prior sccunty interest in all of Borrower's right, title and
interest in, to and under any personal property ("Personai Property") which under and within the meaning
of the applicable State laws is and cannot be classified and considered real property, if any. Personal
Property shall also include the Manufactured Home deseribed in Paragraph 2 hereof, if applicable. In the
event of any foreclosure sale, whether made by Trusteeora substitute tmstee, or under judgraent of the court
or pursuant to a power of sale, all of the Property and Personal Property may, at the option of Lender, be
sold as a whole or any part thereof. It shall not be necessary to have prcsent at the place of such sale the
Personal Property ot any part thereof. Lender, as well as Trustea or any snbstitute trustee on Lender's
behalf, shall have all the rights, remedies and recotrses with respect to'the Personal Property afforded to a
"Secured Party” by the applicable state laws in addition to and not ig limitation of the other rights and
recourse afforded Lender andfor Trustee or any substitiute trustee under th]s Security Instrument,

Borrowet(s) shall, upon demand, pay to Lender the amount of any and all expenses, including the fees and
disbursements of Lender's legal counsel and of any experts and agents which Lender may incur in connection
with: (i) the making and/or administration of this Security Instrument; (if) the custody, preservation, use
or operation of, or the sale or collection from, or other realization upon any property, realand/or personal,

described in this Security Instrument; (iii) the exercise or enforcement of any of the rights6f Lender under
this Sccunty Instriument; or (iv) the failure by Borrower(s) to perform or observe any of the pfowswns or
covenants in this Security Instrument.

Lendermay, at its electing, at any time after the deh\?ery of this Security Instruroent, s1gn oheor morc cc-p'ms
of this Security Instrument in order that such copies may be used as a financing statement under the
applicable Statelaws. Lender's signature need not be acknowledged, and is not necessary to the effectiveness
hereof as a deed of trust, a security agreement, or {unless otherwise required by applicable law) a fmancmg
statement. - 5

5. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for any improveniénts -~
made or to be made, or for their completion relating to the real property, and shall not in any way be .- ¢
considered a guarantor of performance by any person or party providing or effecting such improvements: . &

MANUEACTURED HOME RIDER 10 MOR| GAGE, DEED OF TRUST DocMagic €Farms 6006401362 -

OR OTHER SECURITY INSTRUMENT
MH.RDR 06108 Page 2 of » www.docmagle.com
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6. INVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, illegal or
unenforceable by a court of competent jurisdiction, then such invalid, iliegal or unenforceable provisions
shall be severed from this Secunty Instrament and the remainder enforced as if such invalid, illegal or
unenforceable provision is not a part of this Security Instrument.

Bxecuted this ";?C; day qf me oo

! L (Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-Borrower - -Borrowez
(Seal) . (Seal)
~ -Borrower Lo -Borrower
MANUFAGTURED HOME RIDER TO MORTGAGE, DEED OF TRUST PP = ——
OR OTHER SEGURITY INSTRUMENT , W,
MH.RDR 0871108 Page 3 of 3 rdocmagic.com
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FHA Case No.: 561~ 921.8547 703
Loan Number: PDX034181

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DBVELOPMENT RIDER. is made this 21st day of
OCTOBER, 2009 “. 7 &7, andis incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given
by the undersigned {"Borrower") to-secure Botrower's Nofe ("Note") to  WEALTHBRIDGE

MORTGAGE CORP., AN OREGON CORPORATION
("Lender™) of the same date and covcrlng the Property described in the Security Instrument and located af:

2404 PIPER PLACE ANACGRTES WASHINGTON 98221
[Propzny Address]

The Property is parf of a planned unit development ("PUD"} known as:
SKYLINE BEACH CLUB

[Name of Planned Um; Develnpment}

PUD COVENANTS. In additionto the covcnants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fo].lows

A. So long as the Owners Association {or eqmvalcnt em:zty }mldmg title to common areas and
facilities), acting as trustee for the homeowners, maintains, with a generally accepted insurance
carrier, 2 "master" or "blanket" policy insuring the property located in the PUD, including all
improvements now existing or hereafter erectedon the ﬁiortgagad premises, and such policy is
satisfactory to Lender and provides insurance coverage in the atnounts, for the pericds, and
against the hazards Lender requires, including fire and oth¢r hazards included within the term
"extended coverage,” and loss by flood, to the extent reqmrsd by the Sﬁcretary, then: (i} Lender
waives {he provision in Paragraph 2 of this Security Instrument for thc monthly payrzent ta
Lender of one-twelfth of the yearly premium installments forhazard itisurdnce on the Property,
and (i) Borrower's obligation under Paragraph 4 of the Security Instrument to.maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the Tequired coverage
is provided by the Owners' Associationpolicy. Borrower shall give Lénder prompt hotice of any
lapse in required hazard insurance coverageand of any loss ocewrring froma hazard: In the svent
of a distribution of hazard insurance proceeds in leu of restoration or repair following a loss to
the Property or to comnon areas and facilities of the PUD, any proceeds payableto Borrfower are
hereby assigned and shall be paid to Lender for application to the sums secured by thls Secunty
Instrument, with any excess paid to the enlity legally entitled thereto. “

B. Borrower promises to pay all dues and assessments imposed pursvant to the legal mstmments ‘
creating and governing the PUD. g

I

) 20 3:53PM
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C. If Borrower deas nm pay PUD dues and assessmentswhen due, then Lender may pay them. Any
amounts disbursed by Lendcr under this paragraph C shall become additionaldebt of Borrower
secured by the Security Instrament. Unless Borower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rateand shall
be payable, with mterest upon noncc from Lender to Borrower requesting payment.

BY SIGNING BELOW Borrawer accepts and agrees to the terms and provisions contained in this
PUD Rider.

_(ée,__a}} "-W// vy s A4 LQI&ZL’ (Seal)

~Boi‘1j0Wc: C . KRATZ ' J -Borrower

TERRY

Sead " ‘_::- : (Sea)

-Bomrower - N -Botrower
(Seal) (Seal)

-Botrower -Borrower

FHA - MULTISTATE PUD RIDER lmmmmmmmm
USFHAP RDR 10/20/08 Page 2 of ’mmmmmn
200910290078
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