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Return to: Sabine Fmanc1a1 Servwes Inc
PO Box 1194~ SR
Eastsound, Wa 98245 "
360-376-6360 vm #22

| _DEED OF TRUST

THIS DEED OF TRUST made th1s 10th day of September 2009 between;
Floyd and Deborah Bunner, grantors, whose address is:1862 State Route 20
#47 Sedro Woolley, WA 98284 : Chicago Title
Company, trustee, whose address is: 1616 Cornwall Ave., Suite 115
Bellingham, WA 98225 ,SABINE FINANCIAL SERVICES,LT., a
Delaware corporation, Beneficiary, whose address is P.O. Box 1194,
Eastsound, Washington 98245: ' :

WITNESSETH: grantor hereby bargains, sells and conveys to
trustee in trust, with power of sale, the following’ descnbed real property in
Skagit County, Washington State : :

59067 and 59087 State Route 20 Rockport, WA 98283 _
As attached in Exhibit “A”  Abb cvated lesal! (7w;,mm,¢r u., 4 S‘&—hwu
Townswp 35 Naﬂ.‘ M.Ag_m Cayr, c .

Tax Parcel #P45222, P45226, P45227, P45228

Which real property is not used principally for agricultural purposes, =

together with all the tenements, hereditaments, and appurtenances nowor .~ -
hereafter thereunto belonging or in any wise appertaining, and the rents .~ -~

issues and profits thereof. '



This deed is for the purpose of securing performance of each

. agreement of grantor herein contained, and payment of the sum of One

" Hundred Thousand Dollars $(100,000.00) with interest, in accordance with
- the terms of a promissory note of even date herewith, along with any future
additional funds, payable to beneficiary or order, and made by Grantor, and
all- renewals modifications and extensions thereof, and also such further
sums as‘may be advanced of loaned by Beneficiary to Grantor, or any of
their successors or assigns, together with interest thereon at such rate as shall
be agreed upen

To protect the secunty of this Deed of Trust, Grantor covenants and

agrees:

1. To keep the property in good condition and repair, to permit no
waste thereof:“to complete any building, structure or improvement
being build or.about to be built thereon: to restore promptly any
building, structure of i improvement thereon which may be damaged
or destroyed: and to comply with the laws, ordinances, regulations,
covenants, conditions and restrictions affecting the property.

2. To pay before delinquent_ all lawful taxes and assessments upon the
property, to keep the property free and clear of all other charges,
liens or encumbrances i xmpalrmg the securlty of the Deed of Trust.

3. To keep all buildings now or thereafter erected on the property
described herein continually insured against loss by fire or other
hazards in an amount not less than the total debit secured by the
Deed of Trust. All policies shall be held by the Beneficiary, and be
in such companies as the Beneficiary may approve and have loss
payable first to the Beneficiary as its interest may appear and then
to the Grantor. The amount collected under any insurance policy
may be applied upon indebtedness hereby secured in such order as
the Beneficiary shall determine. Such application by the .~
Beneficiary shall not cause discontinuance of any proceedlngs to
foreclose this Deed of Trust. In the event of foreclosure, alt rlghts
of the Grantor in insurance pollicies then in force shall pass to the
purchaser at the foreclosure sale. :

4. To defend any action or proceedings purporting to affect the P
security hereof of the rights or powers of Beneficiary or Trustee, < .~
and to pay all costs and expenses, including cost of such title search
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and attorney’s fees in a reasonable amount, In any such actions or
proceeding, and in any suit brought by Beneficiary to foreclose this

" Deed of Trust.

s, To pay all costs, fees and expenses in connection with this Deed of

" Trust, including the expenses of the Trustee incurred in enforcing

o “the obligation secured hereby and Trustee’s and attorney’s fees
actually incurred, as provided by statute.

6. Grantor shall not borrow any additional funds from any Lender that
will in any way diminish Beneficiary’s interest in this property or that
will relegate Beneﬁc;ary s interest subject to any other loan. If this
Deed of Trust is other than a First position Deed of Trust, Grantor
shall be deemed in def&ult.if any additional funds are provided by any
Lender in any position superior to Beneficiary. This deed must be paid
in full upon sale of the property.

7. Should Grantor fail to pay_ﬁwhen any taxes, assessments, insurance
premiums, liens, encumbrances or other charges against the
property herein above described, Beneficiary may pay the same,
and the amount so paid, with interest at the rate set forth in the Note
secured hereby, shall be added to and become a part of the debt
secured in this Deed of Trust. -

IT IS MUTUALLY AGREED THAT L

1. In the event any portion of the property is taken or damaged in
an eminent domain proceeding, the entire amount of the award
of such portion as may be necessary to fully satisfy the
obligation secured hereby, shall be paid to Beneﬁcnary to be
applied to said obligation.

2. By accepting payment of any sum secured hereby after 1ts due
date, Beneficiary does not waive its rights to require payment
when due of all other sums so secured or to declare default for
failure to so pay. L

3. The Trustee shall reconvene all or any part of the prOperty ;
covered by the Deed of Trust to the person entitled thereto, _pn__ o
written request,of the Grantor and the Beneficiary, or upon"'- . .
satisfaction of the obligations secured and written request for < -~
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the reconveyance made by the Beneficiary or the person entitled
thereto or as specified in the Promissory Note.

. Upon default by Grantor in the payment of any such

; © indebtedness hereby or in the performance of any agreement
‘contained herein, all sums secured hereby shall immediately
.become due and payable at the option of the Beneficiary. In

-such event and upon written request of Beneficiary, Trustee
_shall sell the trust property, in accordance with the Deed of
~Trust act of the State of Washington, at public auction to the
highest bidder. Any person, except Trustee, may bid at
Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable
Trustee’s fee and attorney’s fee: (2) to the obligation secured by
this Deed of Trust; (3) the surplus, if any, shall be distributed to
the persons entitled thereto.

. Trustee shall deliver to the purchaser at the sale its deed,
without warranty, which shall convey to the purchaser the
interest in the property which Grantor had or had the power to
convey at the time of his execution of this Deed of Trust, and
such as he may have acquired thereafter. Trustee’s deed shall
recite the facts showing that the sale was conducted in
compliance with all the requirements of law and the Deed of
Trust, which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof i in favor of bona
fide purchasers and encumbrances for value.

. The power of sale conferred by this Deed of Trust and by the
Deed of Trust act of the State of Washington is not an exclusive
remedy: Beneficiary may cause this Deed of Trust to be .
foreclosed as a mortgage. S

. In the event of the death, incapacity, disability, Or re31gnat10n
of Trustee, Beneficiary may appoint in writing a successor P
trustee, and upon the recording of such appointment inthe .

mortgage records of the county in which this Deed of Trust is - -. : :
recorded, the Successor Trustee shall be vested with all powers -

of the original Trustee. The Trustee is not obligated to notify
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any party hereto of pending sale under any other Deed of Trust

or any action or proceeding in which the Grantor, Trustee, or
“ __ Beneficiary shall be a party unless such action or proceeding is
. brought by the Trustee.

o 8 “This Deed of Trust applies to, inures to the benefit of, and is
- ".binding not only on the parties hereto, but on their heirs,
-devisees, legatees, administrators, executors, and assigns.

“"“‘--—-..___“WM_ B

{Floyd Punner rah Bunner
STATE OF WASHINGTON)

)
COUNTY OF _Sé/#cfff ).
On this day personally appeared before m e Floydd and Deborah
Bunner, to me known to be individuals described in and who execute the
within and foregoing instrument, and acknowledged that they signed the
same as their free and voluntary act and deed, for uses and purposes therein

mentioned.

GIVEN under my hand and ofﬁCtal seal this /¢ day of
, 2007
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REQUEST FOR FULL RECONVEY ANCE
(To be used only when note has been paid in full)

TO: TRUSTEE

The undemlgned is the legal owner and holder of the note and all
other indebtedness secured by the within Deed of Trust. Said note, together
with all other indebtedness secured by said Deed of Trust, has been fully
paid and satisfied; and you are hereby requested and directed, on payment to
you of any sums owing to you under the terms of said Deed of Trust, to
cancel said note mentioned, and all other ev1dences of indebtedness secured
by said Deed of Trust, and to reconvey, without warranty, to the parties
designed by the terms of said Deed of Trust, all the estate now held by you
thereunder.

DATED:
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EXHIBIT A"
PARCELA:

" Thét portion of Govarnment Lot 4. Section 13, Township 36 North, Rangs 10 East of the
Willamette Meridian, described as follows:

Beginning at the point where the West line of said ot intersects the centerline of the State
Highway as.the same existed on April 15, 1941;

Thente North.42° Edst 439 feet and § inches aleng the centering of said highway to the true
point of beginning of this'description;

Thence from sald pount of begrnmng run Northeasterly along the centerline of said highway 60
fest;

Thents North 45‘30 West 130 feet;

Thence Scuthwesteriy parallel with the centerline of said highway 80 fest:

Thence South 45030 East 130 feet more or less, to the poirt of beginning;

EXCEPT that pomqn-iﬁereof ying within the boundaries of the State Highway.
Situated in Skagit County, Washington:*
PARCEL B: '

That portion of Government Lot 4.4-S_éctiaﬁ 13, "Township 35 North, Range 10 East of the
Willamette Meridian, described as follcws:'

Beginning at & paint where the West ling of said Lot 4 mtersecta the canteriine of State
Highway as now iccated,

Thence Nerth 427369 feet 8§ inches aiong ‘the cen!erhne &f sa:d State Highway to the true point
of beginning;

Thence Northeasterly along the centerline of Sta!e nghway ?Q feet

Thence North 45.5° West 130 feet;

Thence in a Southwesterly diraction paraliel to the centeri ne cf State H:ghwav 70 feet;

Thence Southeasterly to the point of beginning; .

EXCEPT State Highway.

Situated in Skagit County, Washington.
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EXHIBIT A"
Pz_—z_.ge_: 2

- PARCEL C:

: That perhon of Government Lot 4, Section 13, Township 35 North, Range 10 East of the
Wnilamette Méridian. described as fallows:

Beginning at | pmm where the West line of said Government Lot 4 intersects with the
centerfing of thie State Highway (SR 20), said point being 1,338 feet Southerly as measured
along the West line of §aid Section 13, from the Northwest comer therast:

Thence North 42200°00" East along the centerline of said State Highway, 2 distance of 337.67
feet 10 the true point of beginning;

Thence contmuwg Ncrth 42‘*{}0 00" East along the centeriine of said highway, a distance of
32.00 feet;

Thence North 45°30°:G0" West, a distance of 130 feet;

Thence South 42°00° OG” Wesl paraiiei ta the centerine of said State Highway a distance of
32.00 feet;

Thence South $5°30°00", L,ast a dustance of 130.7 feef to the true point of beginning;

EXCEPE State Hrghway
Situated in Skagit County, Washingtor,
PARCEL D: |

That porticn of Government Lot 4, Secnor 13, Townshlp 35 North, Range 10 East of the
Willamette Meridian, described as follaws”

Beginning at a point where the West line of said Governmem Lot 4 intersects with the
cantarline of tha Stats Highway {SR 20), said point being 1,338Feet Southeny as measured
atong the West line of said Sectian 13, from the Northwast comaer thereaf:

Thence North 42°00°00" East along the centerline of said State Hzghway a distance of 337.87
feel to the true point of beginning;

Thence continuing North 42°00'00" East along the centerime oi saig nghway a distance of
32.00 feet; e

Thence Narth 45°30°G0" West, a distance of 130 feet; R

Thence South 42°00'00" West pmal!al to the centerline of said State Hlam Ay 'a dr‘stance of
32.00 feet;

Thence South 45°30'00" East a distance of 130.0 feet to the true pomt of beg:nnmg

Situated in Skagit County, Washington,
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