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_ *THIS DEED OF TRUST ("Security Insirument"} is made on SEPTEMBER 25, 2009
The gramtor is JOHN C. SLOCKBOWER III AND HOLLY C. SLOCKBOWER,

" HUSBAND AND WIFE

* “The trustee is LAND TTTLE COMEANY OF SKAGIT COUNTY

("BD].TOWCI" ).

| © 111 EAST GEORGE HOPPER ROAD, BURLINGION, WASHINGTCN 98233 (" Trustee").

*.The beneficiary is Mortgage Electronic Registration Systems, Inc. ("MERS")} (solely as nominee for Lender,

. -, a8 ‘herginafier defined, and Lender's successors and assigns). MERS is organized and existing under the laws

of Delaware, an,d has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. .
PAR}%MOUNT RESIDENTIAL MORTGAGE GROUP, INC.

("Lender")
is orgamzed and: cxlshng under the laws of CALIFORNIA
and has an address of 1265 CORONA POINTE COURT, SUITE 301, CORONA,
CALIFORNIA 928 19
Borrower owes Lender the principal sum of TWO HUNDRED TEN THOUSAND FOUR
HUNDRED TWENTY-TWO AND 00/100 Dollars (U.8. §$ 210,422 .00 )
This debt is e\rldenco:d"by"Barmwer s note dated the same date as this Security Instrument ("Note"), which
provides for monthly paymmts w1th the foll debt, if not paid earlier, due and payable on
OCTORER 1, 2039 “. % . This Security Instrument secures toLender: (a) the repayment of
the debt evidenced by the Note, mth interest, and all renewals, extensions and modifications of the Note;
(b} the payment of all othér sums, with imterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and.(c)-the performance of Borrower's covenants and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower irrevocably grants and conveys ta Trustes, i trust,
with power of sale, the fol!owmg descnbed property located in j SKAGIT
County, Washington:

SEE BHIETT A M‘EGEJ}EEIDH\DEZ‘]}HBREEERECEMAERTHERBF
APMN.: 3042830210308 ...

which has the address of 10847 GARDNER ROAD

{Strcut]
BURLINGTON Was]ungton g 8233 ("Property Address™):
[City] o Gode]
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"~ TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,

. ‘appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall

* _lso be'covered by this Security Iustrument. All of the foregoing is referred to in this Security Instrument
/" agthe “Property." Borrower understands and agrees that MERS holds only legal title to the interests granted
. 7 by Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee

‘% for Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests,

including; butnot limited to, the right to foreclose and sell the Property; and to take any action required of
. Lender-including, but not limited to, releasing or canceling this Security Instrument.

~ BORRQWER-COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recard; Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property. - o yoo¥

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payniqnt of Ta_xés, Insurance, and Other Charges. Porrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and special assessments levied or to be levied against the Property, (b) teasehold payments or
ground rents on the Property; ‘and (c) premiums for insurance required under paragraph 4. In any year in
which the Lender must pay 4 mortgage inswrance premium to the Secrefary of Housing and Trban
Development ("Secretary™), or.ip auy year in which such premium woutld have been required if Lender still
held the Secusity Instrument, each monthly payment shall also inctude either: (i) a sum for the annual
mortgage insurance premium ta-bé paid by Lender to the Secretary, or (i} a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, ina reasonable amount to
be determined by the Secretary. Except for the menthly charge by the Secretary, these items are called
"Egerow Ttems” and the sums paid to Lender are.called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. § 2601 et seq. and implementing regulations, 24 CFR Part
3500, as they may be amended from time to fime ("RESPA"), except that the cushion or reserve permitted
by RESPA for unanticipated disbursements or-disbursements before the Borrower's payments are available
in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items excéed. the-amounts permitied to be held by RESPA,
Lender shall account to Barrower for the excess funds.as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient to pay the Es¢roy Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security. for all-sums secured by this Security Instrument.
Tf Borrower tenders to Lender the full payment of all such sums, Borrower' s.account shall be credited with
the balance remaining for all installment items (a), (b), and (c)‘and any: mortgage insurance premium
installment that Lender has not becoms obligated to pay to the Secretary, and Lender shall promptly refimd
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" any excess funds to Borrower. Immediately prior to 2 foreclosure sale of the Property o its acquisition by
~“"Lender, Borrower's acecount shall be credited with any balance remaining for all installments for items (a),

e, )

3. Application of Payments. All payments under paragraphs [ aud 2 shall be applied by Lender as

. o follows::

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly

o __;:h'éirgé by the Secretary instead of the monthly mortgage insurance premium;
" SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
“"and.other Hazard insurance premiums, as required;
FHIRD: to mterest dus under the Nots;
“FOURTH; to amortization of the principal of the Note; and

FIFTH, %o late‘charges due under the Note.

4. Fire, Flood ‘and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether: now in existence or subsequently erccted, against any hazards, casualties, and
contingencies, inclyding fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for ttie perinds that Lender requires. Borrower shall also insure all improvements on the
Property, whether now.in ¢xistence or subsequently erected, against loss by floods to the extent required by
the Secretary. All inéiq:aﬁq;:--shall. be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acreptable to, Lender. ;|

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Bach insurance company concerned is hereby authorized and
directed to make paymeat for-such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance procesds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness under the Note‘and this Security Instrument, first to amy delinquent amounts applied in the
order in paragraph 3, and then to-prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds o the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount reguired to pay-all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrament or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser. o

5. Occupancy, Preservation, Maili'tgﬁ'a_nce and Protection of the Property; Borvawer's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
ar transfer of the Property) and shall continue to occupy. fhe Property as Borrower' s principal residence for
at least ane year after the date of occupancy, unless the Lender determines that requirement will cause unduc
hardship for Borrawer, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the_.Pidpartjr todeteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property 1s vacant or abandoned or the loan is in default.
Lender may take reasonable action io protect and preserve such vacant or abandoned Property. Borrower
shail also be in default if Borrower, during the loan application process, gave materially false or inaccurate
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" information or statements to Lender (or failed to provide Lender with any material information} in connection
4 w:th the Joan evidenced by the Note, including, but not limited to, representations concerning Borrower's
" .oteupincy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
" shiall comply with the provisions of the lease. If Borrawer acquires fee title to the Property, the leasehold
¢ 7 and fee title shall not be merged unless Lender agrees to the merger in writing.
6. - Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
. ":connection with any condemnation or other teking of any part of the Property, or for conveyance i place
*.of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedriess ‘that remains unpaid under the Note and this Security Instrument, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Istrument, first to any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the.proceeds to the principal shall not extend or postpone the due date of the manthly
payments, whichi are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over am, amount required to pay all cutstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Berrower and Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest iri-the Property, upon Lender's request Borrower shall promptly furnish
to Lender receipts evidencing these payments.

If Borrower fails to make thes¢ payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements.contained in this Security Instrument, or there is a legal proceeding that
may significantly affect. Lender's rights' in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforde-laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, mcluding payment of taxes, bazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lpndér'unde'r_'.fthié paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. “These amounts shall bear interest from the date of disbursement at
the Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly dischargeany liel;_L.WI:!_ich has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender; (b) contests in good faith the Hen by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion 0perate to prevent the enforcement of the lien; or (c) sscures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject fo a lien which may attain priority over this
Security Instroment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days.of the giving of notice.

8. Fees. Lender may collect faes and charges aitherized by the Sscretary.

9, Grounds for Acceleration of Delst. £

(a) Default. Lender may, except as limited-by regulations issued by the Secretary in the case of
payment defaults, require immediate payment in full of all suns secured by this Security Instrument
i T s
(i) Borrower defaults by failing to pay in full any monthly payinenf required by this Security
Tnstrument prior to or on the due date of the next monthly payrment, or
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(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations
- contained in this Security Instrument.
" (b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
" gection 341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701 -
'3(d)) and with the prior approval of the Secretary, require immediate payment in full of all sums secured
_-::‘by this Security Instrument if:
i AD) All or part of the Property, or a beneficial interest in a trust owning all or part of the
-+ Property, is sold or otherwise transferred (other than by devise or descent), and
¢ _'(ii) .The Property is not occupied by the purchaser or grantee as his or her principal residence,
. or the purchaser or grantee does so occupy the Property, but his or her credit has not been
. ‘approved in accordance; with the requirements of the Secretary.
(¢) “No Waiver. If circumstances ocour that would permit Lender to require immediate payment
in fall,but Lender does not require such payments, Lender does not waive its rights with respect to
subsaquent events.:
. Regulatmns of HUD Secretary. In many circwmstances regulations issued by the Secretary
will limit Lender's nghts in the case of payment defaults, to require immediate payment in fili and
foreclose if not paul. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulatmns of the Secretary.
(6) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to bie ehg1ble for'insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to-6 0 DAYS from the date hereof, declining to insure
this Security I.nstrument and.the Note, shall be desmed conclusive proof of such ineligibility.
Notwithstanding the foregomg, this option may not be exercised by Lender when the unavailability
of insurance is solely due o, Leuder s failure to remit a mortgage insurance premium to the
Secretary. :

10. Reinstafement. Borrowar has 4 nght to be reinstated if Lender has required immediate payment
in full because of Borrower's failure to pay an amount due under the Nots or this Security Instrument. This
right applies even after foreclosurs pmceedmgs arg’instituted. To reinstate the Security Instrument,
Barrower shall tender in a lump sum all amounts requlred to bring Borrower's account current including,
to the extent they are obligations of Borrowsr under this Security Instrument, foreclosure costs and
reasonable and customary attorneys' fees aud expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Secunty Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate-payment in full. -However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commenwnent ‘of a current foreclosure proceeding, (i)
reinstatement will prechude foreclosure on different gmmds mthe fuuj.re or (iil) reinstatement will adversely
affect the priority of the lien created by this Security Tnstrument. '

11. Borrower Not Released; Forbearance by Lender Not-a Waiver. Extension of the time of payment
or modification of amertization of the sums secured by this Secunty Tstrument granted by Lender to any
successor in interest of Borrower shall not operate to release the, lability. of the original Borrower or
Borrower's successors in interest. Lender shall not be required o commence procesdings against any
successor in interest or refuse to extend time for payment or ptlierwise modify amortization of the sums
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A securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
_~'successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
- ofor preciude the exercise of any right or remedy.
o+ 12.. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and

_;"agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and

. Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
. "-and sevcral Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-

* signing this: Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
urider the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this
Secumy Instrumeut; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any:, accommodauons with regard to the terms of this Security Instrument or the Note without that
Borrower's cousent .

13, Notices: Any notice to Borrower provided for in. this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall. be du'ectecl to the Property Address or any otber address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designatés by notice to Borrawer. Any notice provided for in this Security Instrument shall
be deemed to have been given-toBorrower or Lender when given as provided in this paragraph.

14. Governing Law; Severablhty This Security Instrument shall be governed by federal law and the
taw of the ]unschctmn in which the Property is located. In the event that any provision or clanse of this
Security Instrument or the Note conflicts with apphcahle law, such conflict shall not affect other provisions
of this Security Instrumment or the Note which can be given effect without the conflicting provision. To this
end the pravisions of this Secu:;ty I.nsirument and the Note are declared to be severable.

15. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of this Security
Instrurnent.

16. Hazardous Suhstances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substarices on: orm. the Property. Borrower shall not do, nor allow anyone elsc
to do, anything affecting the Property. that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, useg, or storage on the Property of small quantities of Hazardous
Substances that are generally rccogmzed ta ‘be appropnate to normal residentiat uses and to maintenance of
the Property.

Borrower shall promptly give Lender Wnttcn ‘notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageficy or private party involving the Praperty and any Hazardous
Substance or Bnvironmental Law of which Borrewer has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any remoyal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law.

Asused in this paragraph 16, "Hazardous Substanses" are those substances defined as toxic or hazardous
substances by Environmental Law and the following” substances: .’ gasolme, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicidcs, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Enwvironmental Law" means federal
laws and laws of the jurisdiction where the Property is located ﬁlat reldte to health safety or environmental

protection.
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40 " NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
‘&7 17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
* .1évenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
/" and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior
¢ “to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
* . Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustes for the benefit
. ".of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment

. for additional security only.
I Lender 'giv'cs notice of breach to Barrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rénts due and unpaid to Lender or Lender's agent on Lender's written demand to the
tenant. E

Borrower has niot executed any prior assignment of the rents and has not and will oot perform any act
that would-p;eirenf-[_,endef from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Bq_r-ré‘ﬁet. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Ariy application. of rents shall not cure or waive any default or invalidate any other right
or remedy of Lender. - This assignmiént of rents of the Property shall terminate when the debt secured by the
Security Instrument is paidin full.’, °

18. Foreclosure Procedure. ‘If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and/or any other remedies permitted by applicable law. Lender
shall be ensitled to collect all-expenses incurred in pursuing the remedies provided in this paragraph
18, including, but not imited to, Feasonable aitorneys' fees and costs of title evidence.

Xf Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's-eléction to canse the Property to be sold. Trustee and Lender
shall take such action regarding notice-of sale and shall give such notices to Borrower and to other
persons as applicable law may requiire.; After the time required by applicable law and after publication
of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and aindeér the terms designated in the notice of sale in cne
or more parcels and in any order Trustée deferniines. Trustee may postpone sale of the Property for
a period or periods permitted by applicable Jaw by public announcement at the time and place fixed
in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Tristee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but notlimited to, reasonable Trustee’s and attorneys'
fees; (b) to all sums secured by this Security Instrument; “and {c) any excess to the person or persons
legally entitled to it or to the clerk of the superior tourt of the county in which the sale took place,

If the Lender's interest in this Secnrity Instrumént is-held hy the Secretary and the Secretary
requires immediate payment in fult under paragraph 9; the Secretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994-("Act") (12 U.S.C. 3751 etseq.)
by requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell
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.-""{tl_;e?‘Prnperty as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of

2 “any rights otherwise available to a Lender under this paragraph 18 or applicable law.

+7 19."Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request

- "'.'.T-ruétée tc reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt

. ssecured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
¢ person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
. “Trustee's. fee for preparing the reconveyance..

. 20, Substitute Trusiee. In accordance with applicable law, Lender may from time to time appoint a
sticéessor” trustée to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Propetty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by-applicable law.,

21. Use of Propersy. The Property is not used principally for agricultural purposes.

22, Attorneys' Faes. Lender shall be entitled to recover its reasonable attorneys' and costs in any action
or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
whenever tisedin this'Security Instrument, shall include without limitation attorneys' fees incurred by Lender
in any bankruptcy proceeding or on appeal.

23. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants. and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. i

[Check applicable box(es)]. -~ |
] Condominium Rlder _ ] Graduated Payment Rider [ Growing Equity Rider
[ Planned Unit Development Rider [] Adjustable Rate Rider [] Rehabilitation Loan Rider

{3 Non-Owner Occupancy Rider .[X]. Other [Specify] AFFIXATION AFFIDAVIT,
EA MANUFACTURED HOME RIDER

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

FHA WASHINGTON DEED OF TRUST - MERS : . Docmﬁiém 800-940-1362
WADOTZ.FHA 11/01/08 Page 9 of 11 T WwWw.docmagic.com
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" . ORAL, AGREEMENTS OR ORAL COMMITMENIS TO LOAN MONEY, EXTEND
#*  CREDIT, OR TO FOREEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
" ENFORCEABLE UNDER WASHINGTON LAW.

F BY ‘StGNING BELOW, Borrower accepts and agrees 10 the terms contained in pages 1 through 11 of
¢ this Security Instrument and in any rider(s} executed by Borrower and recorded with it.

>LQ\ LQJ d[b{‘;c@-- it (Seal) /ﬂ/ / (e C g’// (Seal)

‘J0HN C. SLOCKBOWER  -Borrower HOLLY (¢. SLOCKBOWER  -Borrower
111

(Seal) (Seal)

-Borrower -Borrower

: {Seal) {Seal)
.. -Botrower -Borrower

Witness: o Witness:

EHA WASHINGTON DEED OF TRUST - MERS - DocMagrcm BA0-545-1362
WADOTZ.FHA 11/01/08 Page 10 af 11 WWW docmagic, com

WA
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: - {Space Bslow This Line For Acknowledgment]
_ Sl:ate :qﬂf Washington )
. /County c._:f"-‘SKHGL 1T )

_..:_:._‘.:_Oh..i_:_bis' -@_,‘personauy appeared before me J;'OHN C. SLOCKBOWER III AND HOLLY

C. SLOCKBOWER

kS

fo me known to be the i1_1di¥ii'lu31 or individuals dcscribed in and who executed the within and foregoing
instrument, and acknowledged that he/she/they signed the same as his/ber/their free and voluntary act and
deed, for the uses and purposss therein mentioned.

Given under my handand official seal this 25 dayof *SQPWWQ R q069

PAM uasou ; \/.22@ Apagon

m'l'mgﬂal#‘om s Notary Publizin and for the state of ‘Washington,
GTO N iding at:
MY COMMISSION EXPIRES ~ |~ residing at: \fM Aemt Johr ol
AUGUST 1,201 - . - |-
(Seal) ] My commission expires: G2 -0l -2eil

REQUEST FOR RECONVEYANCE

To Trustee: .

The undersigned is the holder of the note or notes sécured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, ave been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under. this Deed of Trust to the person or persons legally
entitled thereto, T e

Date:
FHA WASHINGTON DEED OF TRUST -~ MERS ¢ .:“z_,_oocMag'!cm §00-649-1362
WADOTZ.EHA 11/01/08 Page 11 of 11 R W\_v'iv.dacmagic.com
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A ‘;"s'chei’i‘i‘ne “p.17

DESCRIPTION:

133501-8

" Teact 3 of Skagu County Short Plat No. 46-89, approved February 9, 1990 and recorded February 13,
1990, under. Auditor's File No. 9002130150 in Volume 9 of Short Plats, page 203, records of Skagit
County, Washington; being a portion of the Northwest % of the Southeast 1 of the Southwest % of

Sectlon 28, Towus}np 35 North, Range 4 East, W.M,

Situate in the County of Skag1t State of Washington.

T

Skag|t County Auditor
9/30/2009 Page 12 _of. 26 3. 31PM



___.-Recnrd smd Return [ by Mail —] by Pickup to:

Loan Number: 3254447435

~. MANUFACTURED HOME
__AFFIDAVIT OF AFFIXATION

STATE OF WASHING'TON )
}ss.:
CQUNTY OF SKAGIT )

BEFORE ME, the undtrmgned uotary public, on this day personally appeared JOHN C.
SLOCKBOWER III, HOLLY C. SLOCKBOWER

known to me to be the person(s) whose na.me(s) jsfare subscribed below {each a "Homeowner™), and who,
being by me first duly sworn, d|d each on hls ar ‘her oath state as follows:

1. Homeowner owns the manufactu.red home ("Home") described as follows:

USED 1997 © . PALM ‘HARBOR

Mew/Used Year ’ mm:facuxrcr' 5 Name

1057 PH202031 A & B 27 X 56
Mede] Name or Model No. Mansfacturer's Serial No. Length x Width
HUD Label Number(s): i e Cerﬁﬁéhte of Title Number:

2. The Home was built in compliance with the federal Manufactured Home Construction and Safety
Standards Act. o

3. If the Homeowner is the first retail buyer of the Home, Homeowner is in receipt of (f) the
manufacturer's warranty for the Home, (ii} the Consumer Manual for the Home, (iii) the Insulation
Disclosure for the Horne, and (iv) the formaldehyde health not:ce for tha ‘Home.

MANUFACTURED HOME AFFIDAVIT OF AFFIXATION Docﬂng:c VITERE 800-649-1362
10/20/05 Page 1 of § L ?ﬁva docmagic. com

Wy
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4

“The Home is or will bs located at the following "Property Address™:

~. 10847 GARDNER ROAD, BURLINGTCN, WASHINGTON 28233

’ .::"“'St_reefbr -Rbutc City County State Zip Cade

The: legal description of the Property Address ("Land") is:
EIELT A MMED}MOHDBY'IEIEREEEE{EMA@RT}EEF

. gE
+ AP, 350428-3-021- 0309

10.

11.

The Homeownar i§ the ovmner of the Land or, if not the owner of the Land, is in possessmn of the real
property pursuant, to a‘lease in recordable form, and the consent of the lessor is attached to this
Affidavit. : -

The Home E 15 I:I shal] be anchored to the Land by attachment to a permanent foundation constructed
in accordance with applicable state and local building codes and manufacturer's specifications in a
manner sufficient to validate any apphcable manufacturer's warranty, and permanently connected to
appropriate residential utilities™ {e.g:, water, gas, electricity, sewer) ("Permanently Affixed"}. The
Homeowner intends that the Home be an immovable fixture and a pecmanent improvement to the Land.

The Home shall be assesscd and taxed as an improvement to the Land.

Homeowner agrees that agaf today, or lf tha Home is not yet located at the Property Address, upon the
delivery of the Home to the Prope.rty Address:

(a} All permits required by govemmental authorjties have been obtained;

{b) The foundation system for the Home was dwgned by an engineet to meet the soil conditions of the
Land, All foundations are constructed in actordance with applicable state and local building codes,
and manufacturer’'s spccxﬁcatmns m a manner sufficient to validate any applicable manufachirer's
warranty.

(c) The wheels, axles, towbar or iutch were removed when the Home was, or will be, placed on the
Property Address; and :

(d) The Home is (i) Permanently A.Eﬁxed a fou.ndatmn, (Ii) has the characteristics of site-built
honsing, and (iii) is part of the Land. A

If the Homeowner is the owner of the Land, any conveyance or ﬂnancmg of the Home and the Land
shall be a single transaction under applicable state law.

Qther than those disclosed in this Affidavit, the Homcowner is notaware of (i) any other claim, lien or
encumbrance affecting the Home, (i) any facts or information lmown to the Homeowner that could
reasonably affect the validity of the title of the Home oz thc exlstence or non-existence of security
interests in it. : :

MANUFACTURED HOME AFFIDAVIT OF AFFIXATION ; Dncﬂag:cﬂﬁ EorRE 800-6548-
10/20/05 Page 2 of & . www, docimagic. ::301:121
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¥ :“1_2"”A Homeowner shall initial only one of the following, as it applies io title to the Home:

Ef ‘The Home is not covered by a certificate of tifle. The original manufacturer's certificate of origin,
_‘duly endorsed to the Homeowner, is attached to this Affidavit, or previously was recorded in the
real praperty records of the jurisdiction where the Home is to be located.

N The Home is not covered by a certificate of title. After diligent search and inquiry, the Homeowner
s unable. to produce the origina] manufacturer's certificate of origin.

- f_‘l “The D manufacturer's certificate of origin ] certificate of title to the Home [] shall be [] has
" been: ellmmatcd as required by applicable law.

[:1 The HOme.shall be covered by a certificate of title,

13. The Homeowner desxgnates the following person to record this Affidavit in the real property records of
the _]UIISdIL‘tan where the Home is to be located and upon its recording it shall be returned by the
recording officer fo same

Name:

Address:

14, This Affidavit is excoutéd by Hom‘éovéner(s) pursuant to applicable siate law.

IN WITNESS WHEREOF, Hcmcowner(s) has executed this Affidavit in my presence and in the presence
of the undersigned witnesses on this .- day of .

Witness Wilness
»\&\ C Sloddouwe TOT (Seal)_ / { : J e (Seal)
JOHN C. SLOCKBOWER  -Borrower LY/_cj SLo’CKBOWER “Borrower
ITT e
Seal) L i (Seal)
-Borrower < -Borrower
{Seal) ‘: i (Seal)
-Borrower I S -Borrower
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION L DDI:H?!IG EEIomE B00-545-1362

10420/05 Page 3 of & . www docmagic. com
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. 7 STATE OF WASHINGTON )
e ) 88
A COUNTY OF SKAGIT
L On the A5 dayof Gﬁ,ﬂw{ﬁ ’ 2669 ntheyear ACCY before
* e, theundersigned, a Notary Public in and for 5aid State, personaily appeared JOHN C.
"-SLOCKBOWER III, HOLLY C. SLOCKBOWER

personaliy !cnown to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose
name(s) isfaie subsaribed to the within instrument and acknowledged to me that he/shefthey executed the
same i msfhcr/theu' capacity(ics), and that by his/her/their signature(s) on the instrument, the individual(s),
or the person -on b_gha_]f of which the individuai(s) acted, executed the instrument.

PAM I.AHSON Notary g:ﬁturé

NOTARY PUBLIC
ggm?ﬁs%ﬁﬁ%?ﬁmgs Y LARSGN
AUGUST 1 2011 Notary Printed Name
o Notary Public; State of {1J a,a/u»»r gz"pﬂ_,.
(Official Seal) A g | Qualified in the County of QQJQSC{I lj:

My Commission Expires: (@ ~¢ [ - A& (|

MANUFACTURED HOME AFFIDAVIT OF AFFEXATION DacMagacﬂH TEERE 800-640-1362
10/20/05 Paged of & ERY

www docmaglc,com
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' LENDER'S STATEMENT OF INTENT

Th_e ilndersign'c;d ("Lender") intends that the Home be an immovable fixture and a permanent improvement
tothe Land: ©

pARAMOVNTY REAIDENTIAL MORTGAGE GROUP, INC.
Len_g- ’ I |-\J' 7

Paul Rozo

sTATE OF wassrraTen(nivicenio) Presid

- . ) 8s.:
COUNTY OF 8KAGTT {uasie )

On the -2 day of _Siepaboeg in the year_ 2O before
me, the undersigned, a Notary Public in anid for said State, personally appeared Pau\ Rezes

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(sY whose
name(g¥js/are subscribed to the within instrumient and acknowledged to me that @hea’they executed the
same in Kis/her/their capacity(jes), and that by tisther/their signaturesyeff the instrument, the individual(s)-
or the person on behalf of which the individual(#7acted, executed. the instrument.

T see aolyewledament
N’ot_a__ry..S'ignature J

Notary P'_rinte_d'_'NamB .,

Notary Public; ":S__ta't“e of .

Qualified in the Cousty of
(Official Seal) o

My Commission Expirés.‘ .

Drafted By:

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED DocMagic €Farms soosws-ribe, | F
(AND FACTORY BUILT) HOME www.docmagic.com |
AARMFBH.MSC 11/21/07 Page 4 of 4 i
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Ca lifornia
/e AII-’-_Eurpose Acknowledgment

State of Cahforma
S8.
County of Q\\ Fﬂ?\3 e }

On 36;)&@’\\0?\% 2(:1 ZCfa] before me, (”TQ_OLQG Q-QI%QO{‘CL AR fl)b\

Name and Tige ﬁéetargz Pubig '

personally appeared {\%L‘U\ ROZC)

who proved to me on the bas:s of satisfactory evidence to be the person(sywhose
name(sa:iﬁ?are subscribed to the within instrument and acknowledged to me that
‘é{ihe/they executed the same m’./her/thelr authorized capacity(ies), and that by

er/their signature{sy on the instrument the person(s); or the entity upon behalf
of which the person(s)/ cted, executed the instrument.

| certify under PENALTY OF F’ER_,I-URY under the laws of the State of California
the foregoing paragraph is true and correct. .

WITNESS my hand and official seal. - AT uoqugugg%;ggm

CounT OF RIVERSICE

/\ / RN i Coww, B e 5, 2010
et ( Ly / M”// [ " ’T?’:ie__.es"ea for official notarial seal

Slg ture of Notary Public

GRACE PEREDIA 2
4

(Optional} My commission expires on: le 52010

{Optional) Phone No.;

© 2008 MNotary Learning Center - All Righis Reserved Ordgr {?ﬁééne"et ww_éf;}..?ﬂetaWLearningCezzter.eem
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" PARAMOUNT RESIDENTIAL MORTGAGE GROUP, INC.
' 1265 COROMA POINTE COURT, CORONA, CALTFORNIA
52879

 “Loan Number: 3254447435
:_.‘(To be récbrded with Security Instrument)

* AFFIXATION AFFIDAVIT REGARDING MANUFACTURED
L (AND FACTORY BUILT) HOME

The State of WASHINGTON )
County of - SKAGIT )

Before me, the under51gned authonty, on this day personally appeared JOEN C. SLOCKBOWER
III, HOLLY C. SLOCKBOWER

(Borrower(s)) and pA{RAMOUNi RESIDENTIAL MORTGAGE GROUP, INC.

known to me to be the ﬁaféou{s) wﬁosé“ﬁéme(s) is/are subscribed below, and who, being by me first duly
sworn, did each on his/or ler oath state as follows:

DESCRIPTION OF MANUFAGTURED HOME

USED 1997 - ‘P‘"ALM HARBOR

Wew/Used Year Ma.uufacm:cr s Name

1057 PH202631 A KB 27 ¥ 56
Model Name or Model No. ;. Manufacturer's Serial No. Length x Width
HUD Label Number(s): .+ Certificate of Title Number:

MANUFACTURED HOME LOCATION

10847 CARDNER ROAD o GKAGIT

Streat Cotmty
BURLINGTON WASHINGTON 98233

City State s Zip Code

AFFEXATION AFFIDAVIT REGARDING MANUFACTURED DocMagtcm BO0-648-1362

{AND FACTORY BUILT} HOM ‘ www. domnaga‘c com
AARMFBH.MSC 11/21/07 Page 1 of 4 1'_ BN
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e i.“ addition to the covenants and agreements made in the Security Instrument, Botrower covenaats and agrees
-"as follows:

-1, The manufactured home described above located at the address above is permanently affixed to a

) foundation and will assume the characteristic of site-built housing.

Pia, Th;é wheels, axles, tow hat, or hitch were removed when said manufactured home was placed on the

' permanent site.

** Al foundations, both perimeter and piers for said manufactured home have footings that are located

= helow thé frost line or in compliance with local building codes or requirements.

4. If piers are-nsed for said manufactured home, they will be placed where said home manufacturer

¢ recommends.:”

5. I state law so réquires, anchors for said manufactured home have been provided.

6. The manufactured home is permanently connected to & septic or sewage sysiem and other utilities such
as eleotricity, ‘water and natural gas.

7. No other lien ot financing affects said manufactured home or real estate, other than those disclosed in
writing to Lender. =,

8.  The foundation sys_ie:i;‘of the manufactured home has been designed by an engineer, if required by state
or local building-codés, to meet the soil conditions of the site.

9.  Borrower(s) .acknowledges his ar her intent that said manufactured home will become immovable
property and part of the Teal property securing the security instrument.

10. The Manufactured home will be assessed and taxed as an improvement the real property. YWe
understand that if Lender does not escrow for these taxes, that I/we will be responsible for payment of
such taxes. L S

11. Ifthe land is being purchased, such purchase and said manufactured horne represent 2 single real estate
transaction under applicable state law.

12. Said manufactured home has bizen built under the Federal Manufactured Home Construction and Safety
Standards that were established Juie 15;-1976.

13. This Affidavit is executed by Borriwer(s) pursuant to applicable state law.

14, All permits required by governmental -authorities bave been obtained. Borrower(s) certifies that
Borrower(s) is in receipt of manufacturer' s recommended maintenance program regarding the carpets
and manufactures warranties coveting the heating/cooling system, hot water heater, rangs, etc.and
the formaidehyde health notice. .~ 7

\‘—0« _ Soddoat. TE ‘?[z,_;/ﬁ

' Y.

/ﬁ// by (O K= 9/A579
Bokower JOHN . Date Bbfrowét HYLLY C. ~ Date
SLOCKBOWER III _ “SLOCKEOWER
Borrower Date ’ ‘Bormvg_er. Date
Borrower Date Borrawer E Date
AFFIXATION AFFIDAVIT REGARDING MANUFACTURED o .
{AND FACTORY BUILT) HOME E “PC.!GMBQ!_G %&%ﬁ%ﬁ
AARMFBA.MSC 11/21/07 Page 2 of 4 s AR
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.:In Wituess ‘Whereof, Borrower(s) and Lender has executed this Affidavit in my presence and in the presence
¢ .+ /'of undersigned witnesses on this day of .

Witoess - - Witness

STATE OF WASHINGTON

COUNTY OF SKA@IT"

The forlerﬁqm msu'ument ‘was acknowled ed before me this day of .
(g.‘ S’LOCKBOWER II HOLLY C. SLOCKBOWER

who is personally known to me or who provided _Led K DL as identification.
(\;w/ffia? oA
Notary Public
NOTA oo B R ¥ LER
OTARY PUBLIC S VA RA S o)
ETATE OF WASHINGTON - E Print Name
MY COMMISSION EXPIRES "1~
AUGUST 1, 2011 My Commission Expires: (\% -] =38l
AFFIXATION AFFIDAVIT REGARDING MANUFACTURED . Dpcﬂagié:.m BAD-649-1362

{AND FACTORY BUILT) HOME T © warw. doctnagic.com
AARMFBH.MSC 11/21/07 Page 3 of 4 k S
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s Laﬁder’s Statement of Intent:

The undersigned ("Lender") intends that the Home be an immovable fixture and 2 permanent improvement
to the Land. ¢

»JRESIDENTIAL MORTGAGE GROUP, INC.

B! AL P
orizddignature -+
STATE OF wassrnezoncOlornin) President
e Y
COUNTY oF kgt Kikeaide. )
Onthe 200 day of EJEV"‘E‘“">CQ— in the year 200R before

me, the undersigned, a Notary Public in‘and for said State, personally appeared () o\ Rozor

personally known to me or proved to me on fhe."Basis of satisfactory evidence to be the individual(s) whose
name(syis/are subscribed to the within instrument and acknowledged to me that I@}he/they executed the
same in‘hisfher/their capacity(jes); and that by,ﬁi;i?ler/ their signature(s)-on the instrument, the individual¢sy,™

or the Person on behalf of which the individual(s)-acfed, executed the instrument.

ff__-- _ % .C\kaw\ﬁd()\\]ﬂ'\etﬁ"

Notary. Signitire -

Notary Pfinted_Néme =
Notary Public; State of -
Qualified in the County of =

(Official Seal) o i o
My Commission Expites:. .-

Drafted By:
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION DocMagic €F i 8006491357
10/20/05 Page 5 of 5 www.docmagic.com ¢
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California
AII Purpose Acknowledgment

State of Califorma
SS.
County of \k}ﬁ@Sl A }

Qm\em\;m% '200‘\ before me, (/\M\.ﬁ Reped o .ﬂmam f)\)\o\

Name and THs of Motary Prbhd
personally appeared @O‘U\}\ Yero

who proved to me on the bams of satisfactory evidence to be the persorgs] whose
efs] is/are subscribed to the within instrument and acknowledged to me that
( he ﬁheithey executed the same. in- herlthear authorized capacity(ie€], and that by
er/their SIgnature(-sj’on the instrument the person(sy;or the entity upon behalf
of which the person(syacted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California
the foregoing paragraph is true and correct. E

_-j,, » £ GRACE PEREDIA &
WITNESS my hand and official seal. L \ j m%”i‘uim"iﬁlf?ﬁu 0

COunTY OF RWERSIDE
My Coum. Exe. Juse 5, 2010 Nl

/_% ﬂ(/ /// S This ares for official notarial seat

Sl ature of Notary Public

{Optionzl) My commission éxpires on: (¢4 2010

{optionals  Phone No.:

© 2008 Notary Lgarning Center - Al Rights Reserved Order Onfine at w_@._ﬁbt&WLearningﬁemer,cam

WABPRAEN

009093 W
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o MIN: 100424732544474350 Loan Number: 3254447435

MANUFACTURED HOME RIDER
TO MORTGAGE, DEED OF TRUST
OR OTHER SECURITY INSTRUMENT

*. THIS MANUFACTURED HOME RIDER is made this 25Ch day of SEPTEMBER, 2008
aiid is incorporated into and shall be deemed to amend and supplement that certain Mortgage, Deed of Trust
or Other Security’ Instrument (the "Security Instrument") of the same date hereof given by the undersigned
(the  "Borrower(s)") to secure Borrower's Promissory Note (or Manufactured Home Retail Installment
Contract) to PARAMCOUNT RESIDENTIAL MORTGAGE GROUF, INC.

. -, (thc “Note HUldﬂ'")
of the same date hereof (the "Note"), and relating to the property described in the Security Instrument and
located at: = .7 :

10847 GARDNER ROAD, BURLINGTON, WASHINGTON 98233

The foliowing provisions aré applicabl to the Security Instrument, including those marked and compieted
(where applicable): : i

1. El DESCRIPTION_G.)E‘_BEAL".I_?RﬁPERTY. The description of the real property set forth in the
Security Instrument is amended by the addition of the following:

"Together with all improvernents constructéd upon, affixed to or located upon the above described real
property, inclnding without limitation any.residential dwelling located upon or to be located thereon,
which dwelling is or may be a manuféctﬂrgd home, as hercinbelow described, which manufactured
home is or upon placement and affixation shall be conclusively deemed to be real estate (the
"Manufactred Home™): s EL

.M'adcl: Serial Number:

Make:
PALM HARBOR - 1087 PH202031 A & B
Year Builz 1597 . %, Lengthand Width: 27 X 56

[El Mo Certificate of Title has been issued. I:I Certificate of Title No.

2. [ MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also secured
by 2 security interest in favor of Note Holder in the follewing described manufactured home ("Manufactured
Home"), which is located on the real property described'in the Security Instrument:

Make: Model: =" < .. Serial Number:

Year Built: Length and Wldth

7] No Certificate of Title bas been issued O Certificate pfz’_[‘itlg_Nﬁ; &

MANUFAGTURED HOME RIDER 1O MORTGAGE, DEED OF TRUST T Dochagic @IS 800-649-1362
OR OTHER SECURITY INSTRUMENT L - www.docmaglc.com
MH.RDR 06/11/09 Page 1 of 3 :
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¢ 7 7"3, ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.
" _~If Paragraph | has been marked and completed, Borrower(s) agree(s) to comply with all State and local laws
and regulations relating to the affixation of the Manufactured Home to the real property described herein
 inchading; but not limited to, surrendering the Certificate of Title (if required), obtaining any governmental
/approval and executing any documentation necessary to classify the Manufactured Home as rea] property

. ¢ under $_t'at_¢ and local law.

_'I_‘Hc Maﬁufachréd Home shall be at all times and for all purposes permanently affixed to and part of the real
property-described herein and shatl not be removed from said real property. Borrower(s) covenant(s} that
affixing the Manufactured Home to the real property described herein does not violate any zoning laws or
other Jocal requirements applicable to manufactured homes.

If Paragraph 2 has been marked and compieted, Borrower(s) agree(s) and covenant(s) that the Manufactured
Home is and shall remain personal praperty, severable and separate from the real property described in the
Security Inistrument, and agree(s) and covenani(s) not to take any action, or fail to take any action, which
would result in a change in‘such status.

4. SECURITY AGREEMENT: AND FINANCING STATEMENT. This Security Instrument shall bea
security agreement granting Lender-a first and prior security interest in all of Borrower's right, title and
interest in, to and undec‘any personal property ("Personal Property") which under and within the meaning
of the applicable State laws is and cannat be classified and considered real property, if any. Personal
Property shall also include the Manufactared Home described in Paragraph 2 hereof, if applicable. In the
event of any foreclosure sale; whether made by Trustee or a substitute trustee, o under judgment of the court
or pursuant to a power of Saie,"all of the Property and Personal Property may, al the option of Lender, be
sold as & whole or any part theréof. Tt shall not be necessary & have present at the place of such sale the
Personal Property or any part.thereof, Lesider, as well as Trustee or any substitute trustee on Lender's
behalf, shall have afl the rights, remedies aridl recourses with respect to the Personal Property afforded to a
*Secured Party” by the applicable state laws in addition to and not in limitation of the other rights and
recourse afforded Lender and/or Trustee or any-substitute trustee under this Security Instrument.
Borrower(s) shall, upon demand, pay to Lender the _a.ﬁ":‘ount of any and all expenses, including the fees and
disbursements of Lender’s legal counsel.anid of any experts and agents which Lender may incur in connection
with: (i) the making and/or administration-of this Security Instrument; (i) the custody, preservation, use
or operation of, or the sale or collection from, or other realization upon any property, real and/or personal,
described in this Security Instrument; (iii} the eéxercise or enforcement of any of the righis of Lender under
this Security Instrument; or (iv) the failure by Borrower(s) fo perform or observe any of the provisions ot
covenants in this Security Instrument. o S50

Lender may, atits election, at any time after the delivery of this Security Instrument, sign onc or more copies
of this Security Instrument in order that such copies-may be used as a financing statement under the
applicable State laws. Lender's signature need not be acknowledged; and is not necessary ta the effectiveness
hereof as a deed of trust, a security agreement, or (unless.otherwise reqiired by applicable law) a financing
gtatement. T e

5. RESPONSIBILITY FOR IMPROVEMENTS. Lender sﬁal_lf not be responsﬁ)}e for any improvements
made or to be made, or for their completion relating to the real property, and shall not in any way be
considered a gnarantor of performance by any person or party providinig or effecting such improvements.
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6 lNVALID PROVISIONS. I any provision of this Security Instrument is declared invalid, illegal or
unenfrm:eable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions

...~shall be severed from this Security Instrument and the remainder enforced as if such invalid, illegal or
;" pnenforceable provision is not a part of this Security Instrument.

a Execut__e_d this day of

\&N - "nt oJ&* TE (Seal) //%,( & C(\ﬁ (Seal)

‘TOoHN C. ‘SLOCKBOWER -Borrower HF‘JLLY C: SLOCKBOWER -Borrower
II1 -

= (Seal) {Seal)

* -Borrower “Borrower

{Seal) (Beal)

. 'BOHDW“T -Borrower
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