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FIRST AMENDMENT TO DEED OF TRUST

Grantors:  Roeter Cook Road LLC_~
Larson Cook Road LLC
Bissell Real Estate Holdings, LLC

00 Additional on page o
Grantee(s):  Trustee: CHICAGO TITLE INSURANCE COMPANY

Beneficiary: HOMESTRE.:E..T BANK
0 Addinonal on page o .
Legal Description (abbreviated): [V 2191 po-BR LQTS 1.2 rf.AND 3,
Complete legal on EXHIBIT A BINDI’N’G-'SITE‘ PLAN NO. PLO7-0601
Assessor’s Tax Parcel Identifieation No(s): 8075-000-001- 0000 8075—000 002-0000, 8073-

000-003- 0000

Reference Nos. of Documents Affected: 200801 170086 .

THIS FIRST AMENDMENT to Deed of Trust (this “Amendment ’) 187 dated effectwe as of
August 1, 2008, and is made by and among:

Grantor/Trustor: Roeter Cook Road LLC
Larson Cook Road LLC, and
Bissell Real Estate Holdings, LLC
c/o Alliance Management
801 2nd Avenue, Suite 1501
Seattle, WA 98104
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"':Grantce:'Trustce: CHICAGO TITLE INSURANCE COMPANY

P.O. Box 670
Burlington, WA 98233

 Grantee/Bencficiary: HOMESTREET BANK

Income Property Finance
601 Union Street, Suite 2000
Seattle, WA 98101-2326

The Deed Qt_ﬁTf_ﬁst modified by this Amendment is a Security Agreement and Financing Statement
under Article 9 of the Uniform Commercial Code, with Grantor/Trustor as Debtor and Grantee/Beneficiary
as Secured Party. Grantor Trustor is also referred to herein as “Borrower” and Grantee/Beneficiary as

“Lender”. :

Notice to Borrower: The Note secured by the Deed of Trust amended hereby contains provisions for
a variable interest rate, © .

RECITALS

A. Borrower Dbtainéd_a.loanfﬁom Lender for the acquisition of certain real property and the
construction of a retail building and.- two retail pads thereon (the “Loan™) pursuant to the terms of a
Construction Loan Agreement dated January 17,2008 (the “Lean Agreement”). The Loan is also
evidenced by a Promissory Note dated Japuary 17, 2008, in the maximum principal amount of
$2,710,000.00 (together with any subsequent amendments thereto, the “Note”).

B. Borrower’s obligations under the Loan Agreement and the Note are secured by a Deed of
Trust recorded in the Official Records of Skagit County, Washington, under Instrument No. 200801170086
against the real property legally described therein (together with:any subsequent amendments thereto, the
“Deed of Trast™). Subsequent to the recording of the Deed of Trust, a portion of the property subject
thereto may have been released from the lien of the Deed of Trust. That portion of the property described
in the Deed of Trust that has not been released is referredto he‘rein as the “Property”.

C. The Loan Agreement, Note, Deed of Trust, and all other documents evidencing, securing,
or otherwise governing the Loan are referred to herein collectwely as the “Loan Documenits”.

D. Borrower now desires to extend the Maturity Date of the Loan and otherwise modify the
terms of the Loan as set forth in the First Amendment to Loan (the “Modification Agreement”). Borrower
is entering into this Amendment pursuant to the terms of the Modification Agreement to modify the Deed
of Trust to secure all of Borrower’s obligations under the Loan Documents 4 modlﬁed contemporaneously
herewith by the Modification Agreement, S :

AGREEMENTS

In consideration of the mutval promises, covenants, and conditions set forth hereln the partles
hereto hereby agree as follows: e

1. TERMINOLOGY. All capitalized terms used herein shall have the fﬁéam‘hg given-1o.
them in the Loan Documents, unless a different meaning is assigned herein or required from the context n .
which such term is used. : T

n
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- AMENDMENT TO DEED OF TRUST. The Deed of Trust is hereby amended and
“modified as follows:

: 2.1 The Deed of Trust shall secure, without limitaton, the making of all payments
and the. performance of all obligations under the terms of the Loan Documents as modified and amended by
the Modification Agreement, including:

2.1.1  the extension of the Maturity Date of the Loan to August 1, 2010; and

' . 2.1.2  the reduction in the Maximum Loan Amount to TWO MILLION
FOUR HUNDRED SEVENTY FIVE THOUSAND AND NO/100THS DOLLARS ($2,475,000.00); and

2 3 The__Deed of Trust shall secure such additional obligations of Borrower as are
otherwise set forth herein, and the definition of the term “Loan Decuments” as used in the Deed of Trust is
hereby modified to 1nclude thts Amendment and the Modification Agreement.

3. LIEN PRIORITY All of the Property shall remain and continue in all respects subject
to the Deed of Trust, and nothing in"this Amendment, or done pursuant to this Amendment, shall affect or
be construed to affect the lien of.the Deed of Trust or the priority thereof as to such property. Borrower
shall provide, at Borrower’s sole cost and expense, such endorsements to Lender’s existing title insurance
coverage as Lender may request insuring the ‘continued first-lien position of the Deed of Trust, as amended,
as to all of the Property, with priofity over all encumbrances not agreed to by Lender in writing. Borrower
shall obtain such priority agreements, lien"waivers, or other instruments from any and all parties who have
performed work on or supplied materials to:the.P'r'epérty, and shall execute such indemnity agreements, as
may be required by the title company in c':onne‘ét.io"n with the issuance of such endorsements or policy.

4, BINDING EFFECT. This Amendment shall be binding upon and inure to the benefit of
the parties hereto and their respective heirs, personal representatn €s, successors and assigns.

5. APPLICABLE LAW, This Amendment is to be construed in all respects and enforced
according to the laws of the State of Washington, mtho_ut regard to that state’s choice of law rules.

6. COUNTERPARTS. The parties may execute thlS Amendment in any number of
counterparts and/or duplicate originals (for recording, where necessary, in different counties), each of
which shall be deemed an original instrument but all of which together shal] constitute one and the same
instrument. :

7. NOTICE RE ORAL AGREEMENTS.
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,

EXTEND CREDIT OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAVV ' :

[Remainder of Page Intentionally Left Blank; Signatures Appear on F ollowi'ﬁ;g_.-lsa'g_:e,].__' :
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EXECUTED effective as of the day and year first above wriiten.

Bg.r-fb}.véi')’(}ranturs: Lender/Beneficiary:
LARSON COOK ROAD LLC, HOMESTREET BANK.
u Washington fnged liability company # Washipgton state savings bank

. '\ . Byv: ,rg-ﬂ 43P @g;}z!g‘{i@% .
/Lindent. Larson D Name _Diene L€on dds

:Membe( =, Title: Viee EfﬁﬁLdM

LARSON COOK ROAD LLC;
a Washington limited liabitity company

B,\':__MLQLG&/

Name: [hane M. Lagforr
Title: Member

ROETER COOK ROAD LLC,
a Washington limited liability comppany

*Name: Michael) £
Title: Member

ROETER COOK ROAD LLC,

a Washington linyited liabili any

Y lor ol

Name? t’atheféne Q. Rqeter\

Tithe: Member

BISSELL REAL ESTATE HOLDINGS, LLC,
a Washington limited lability company

/
By

Name: Eric Bissell
Titde: Sole Member
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STATE OF WASHINGTON
COUNTY OF KING™ ™ }

On this day p_t:__rsé_f_:}a.lly appeared before wme Linden E. Larson, to me known 1o be a member of
LARSON COOK ROAD LLC. the Washington limited Lability company that executed the foregoing
instrument. and acknowiedged siich instrument to be the free and voluntary act and dezd of such hauted

liability company. for the uses and purposes therein mentioned. and on cath stated that he was duly
authorized to execure such inStrument,

GIVEN UNDSR MY HAND AND OFFICIAL SEAL this 5_ ___dayof )(__E{’ fenber. 2009.
WM,
\\‘ [/ S
SN0 GUr, o N e _
S$ %%, - PrnfdName _NAACA  ommbn/ie —
5‘5 2 - Novary PupLic inand for the State of Washington.
é‘ = “residing at __JeeAN
- >= S My Cammission Expires ll.)] Hit
%7 \(9 §
l," W 5\’\‘“\
(O
STATE OF WASHINGTON “
58
COUNTY OF KING }

On this day personally appeared hefore me Diane M. Larson, 1o me known to be & member of
LARSON COOK ROAD LLC, the Washington limited liability compatiy .that executed the foregoiny
instrunzent. and acknowledged such instrument 1o be the free and voluntary act atid deed of such himited
liability company. for the uses and purposes therein mentioned, and on eath stated that she was duly
authorized to execute such mstrument. ' =

GIVEN UNDER MY HAND AND OFFICTAL SEAL this _.5 day of)_c_’-_

\\\“:: D. Gg"’:, 2 —g : R
‘?\Q%m.ﬁf& I,' Printed Name M A .
‘ Sg' ,§ et.}.,'% z NOTARY PUBLIC in and for the State of Washington, .~
P Lk residing at € AT Lo . e
E E My Conumnisston Expires |Ol + I 12 _
L 23
,
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STATE OF WASHINGTON
COUNTY OFKING }

. On-this day personally appeared before me Michael 1. Roeter. to me known to be a member of
ROETER.COQK ROAD LLC. the Washington limited liability company that executed the foregomg
mstrument, aiid. acknowledged such instrument to be the free and voluntary act and deed of such limited
Nability company. . for the.uses and purposes therein mentioned. and on oath stated that he was duly
authorized to execute such instrament.

GIVEN UNDER MY HAND AND OFFICIAL SEAL this 8 day ot‘jﬁ%ﬁ{ . 2009,

W Yy, \
St 0.2-397&'@ S A
S ’..-;é\on "'-l':“s.?-' %, . © Priited Name ,Ma%ﬂ_\{_m____,
i.." E‘v %, f.’.. S Lo NOTARY PUBLIC in and for the State of Washington.
= =...% 7 . residing at f& A N
= =3 My.Commuission Expires ol T &
z% 3 !
‘}"7@ 70.97\ Q(?{'
7 N >
%,, OF WAS W
T
STATE OF WASHINGTON
L ss
COLUNTY OF KING }

On this day personally appeared before me Catlierine O, Roeter. to me known to be a member of
ROETER COOK ROAD LLC. the Washington limited Habiliry company. that executed the foregoing
instrument. and acknowledged such instrument to be the free and-volintary act and deed of such limited
liability company, for the uses and purposes therein mentioned, and on oath stated thar she was duly
authorized to execute such instrument, L h o

P
GIVEN UNDER MY HAND AND QFFICIAL SEAL this _5_ day of _kf‘h’m,‘z(’f L2009,

Wiy, N Ny
\\\‘ O GUTlf&’b” Printed Name NAAU/\‘ AndMn .
..-u.,. il N [4 B - _‘_' g
-"? A e ON EX5, “3‘ (2 NOTARY PUBLIC in and for the%tate: of Washimgfon..
- 0 99\ /450 - o " RS - e
Séé ‘.:-_ residing at i e
.‘:;5’3 “G‘ps( "Z?'. My Commission Expires ol F I\__L i
2 8 me j5E e
Z \W/ OF
NI
94’3’ %’b\e
”’f' OF WP‘\\\‘
Higpana\
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" .STATE OF WASHINGTON
c Pl 55,
c_"o_L-;J;\;T\‘ 01-* _Kmp' }
On thxs da}, pelsonall) appeared before me Eric Bissell. to ne known to be the sole member of

BISSELL ‘REAL ESTATE HOLDINGS. LLC, the Washington limited lability company that executed
the foregoing instruinent, and acknowledged such instrument to be the free and voluntary act and deed of

such limited liability corfipany,.for the uses and purposes therein mentioned, and on oath stated that he

was duly authorized-to exeeute si_lg:h instrument.
AL this T day of Seotemoe . 2009

GIVEN UNDER M‘r‘ f~{§\_ij' J\ND QFF](‘;:\L SEAL this

§ 4‘* \\\\\\\\\\\R’% ’/, ‘)t-\ g P » W . 'Q c O —_— - ‘\\\_7’\52-\
= g‘ :;39’ 3, ,, % & Prned Name __J oiien. DL WO RES - B\okhR
— =, 7, : N . s . .
= EF ¥ o‘“ m‘% /5 NOTARY PUBLIC in and for the State of Washington,
- = [-4 » B .
- ‘éu - - é : : lesldlﬂ“ at [T Y W e BT
-/2 ‘&%@ g 4__." g ; y Commission Bxpires Y 2=\

%, Py S-29- \0“5.-(?. : '

% )u& llnu“““\\\\ @ -
Or WA%‘A

STATE OF WASHINGTON

COUNTY OF KING L
On thisday personally appeared before me DJML/ Z—éaf‘ ‘£ AS . to me known o be
of HOMESTREET BANK, the Washington state chartered savings

the UtCQ, CiidCnT
bank that execuied the foregoing instrument, and a(.knnwledoed such instfwment to be the free and
voluttary act and deed of such bank, for the uses and purposes thex ein, mcmwned and on oath stated that

heishe was duly authorized 1o execute such instrument.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this /t)l day of gﬁ’f‘ﬂ!ﬁf 2009.

NA £
= \I‘Q\\\\\mm” ¥ (, Printed Yame
= d.’,ssm;y NoTART PUBLIC he S £ W ash
E or. Y of ARY in and-for the rate 0 as 11ngtou
= Fv * 4’ "’; 4 residing at W'A]
é g% ‘: - -E 5 My Commiission Expires //'// i 3~d
1", & g, 71.42 S & =
” T G‘ﬂ §
"u, WagH
M
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

Lots 1, 2 anid 3 of Binding Site Plan No. PL07-0601 recorded March 3, 2008, under
Auditor’s File No:200803030109, records of Skagit County, Washington; being a
portion‘of the Northeast Quarter of Southwest Quarter of Section 19, Township 35,

Range 4 East of the Willamette Meridian.

Situated in Skagit C.bun_ty;‘Washin gton.
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