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NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

:S_.UBORDINATION OF DEED OF TRUST

Reference # (if applicab!e) 134571 SW Additional on page
Grantor{s):

1. DYKSTRA, H ERIC

2. DYKSTRA, RANDI M_

3. PARKINSON, ROGER K

4. PARKINSON, MICHELLE ¢

Grantee(s)
1. Skagit State Bank

Legal Description: Lots 1, 3, & 4, RUSSE”':..Fioad Est
Additional on page 2

Assessor’'s Tax Parcel ID#: 49249-000-001 OOOO {P1 27376) 4949-000-003-0000 (P127378}
and 4949-000-004-0000 (P127379) ;

THIS SUBORDINATION OF DEED OF TRUST dated September 17, 2009, is made and executed
among H ERIC DYKSTRA, RANDI M DYKSTRA., ROGER K PARKINSON and MICHELLE
PARKINSON ("Beneficiary"); Land Title Company of ‘Skagit'County ("Trustee”}; BIRDSVIEW
DEVELOPMENT, INC. ("Borrower™); and Skagit State Bank_ ("Lender").-




SUBORDINATION OF DEED OF TRUST
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E'FSUBORDINATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
by the FIeaI Property {the "Subordinated indebtedness"}):

_ Frnmlssnry Note dated November 24, 2007 in the original amount of $300,000.00 in favor of H Eric Dykstra and
; Randi M kastra, hushand and wife and Roger K Parkinson and Michelle Parkinson. husband and wife.

'{_Skaglt State Bank is the owner and holder of a Deed of Trust Dated September 17, 2009, executed by Birdsview
-Devele iment, Inc, a Washington Corporation, which is recerded in Skagit County under Auditor's File Number
” {which is to be recorded concurrantly herewith).

SUBORDINATED DEED OF TRUST The Subordinated Indebtedness is or will be secured by the Real Property and
evidenced by & deed of“trust dated November 24, 2007 from BIRDSVIEW DEVELOPMENT, INC. ("Truster”) to Land
Title Company of Skagit County ("Trustee"} in favor of H ERIC DYKSTRA, RANDI M DYKSTRA, ROGER K PARKINSON
and MICHELLE PARKINSEN {“Beneflcrarv } {the "Subordinated Deed of Trust") and recorded in SKAGIT County, State
of Washington as follows o

Deed of Trust datad Novemher 24, 2007 and recorded Decembar 3, 2007 under Auditor's Filing Number
200712030156 E

REAL PROPERTY DESCRIPTION The Subordinated Deed of Trust covers the following described real property (the
"Real Property") located in SKAGlT County, State of Washington:

Lots 1, 3 and 4, HUSSELL ROAD ESTATES as per plat recorded February 19, 2008, under Auditar's File No.
200802190194 records: of_ Skagit Cpunty. Washington.

Situate in the County of Sk'agit. State of Waehington

The Real Property or its address [ commonly known as NHN MAPLE TREE LNE, CONCRETE, WA 9B2B4. The Real
Property tax identification number” |s ~4949- 000 001-0000 (P127376), 4949-000-003-0000 (P127378} and
4349-000-004-C0CC (P127379). =

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the following described financial
accommodations to Borrower, secured bv the Real Pr0pertv (the "Superior Indebtedness”):

Promissory Note dated September 17, 2009 in“the original amount of $80,000.00 between Birdsview
Devalopment, Inc. as borrower and Skaglt State Bank ‘as Lender.

LENDER'S LIEN. The Superior Indehtedness ts ar W|Il be secured by the Real Property and evidenced by a mortgage,
deed of trust, or other lien instrument, dated .September 17, 2009, from to Lender {the "Lender's Lien"}. As a
condition to the granting of the requested financial accommodations, Lender has required that the Lander's Lien be and
remain superior to the Subordinated Deed of Trust, -

REQUESTED FINANCIAL ACCOMMODATIONS. Beneflcrary, who:may or may nat be the same person or entity as
Trustor, and Borrower each want Lender to provide financial accommodatrons to Borrower in the form of the Superior
Indebtedness. Borrower and Beneficiary each represent and acknowledge to Lender that Beneficiary will benefit as a
result of these financial accommodations from Lender to BDrruwer end Beneficiary acknowledges receipt of valuable
consideration for entering into this Subordination. E :

NOW THEREFORE THE PARTIES TO THIS SUBORDINATIONU'HEHEBY.AG'R‘EEL__AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the Subdrdinated.Indébtedness secured by the Subordinated
Deed of Trust is and shall be subordinated in all respects to Lender's-‘Lien and the Superior Indebtedness, and it is
agreed that Lender's Lien shalt be and remain, at all times, prior and superior to'the lien of the Subordinated Deed of
Trust, Beneficiary also subordinates to Lender's Lien all other. Security lhtgrests in the Real Property held by
Beneficiary, whether now existing or hereafter ecqurred The words "Securltv interest” mean and include without
limitation any type of collateral security, whether in the form of a len; charge, maortgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, equipment trust,.conditional sale, trust receipt, lien or title
retention contract, lease ar consignment intended as a security device, or any, cther secunty or lien interest whatsoever,
whether created by law, contract, or otherwise. ; :

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary represents and Wwarrants to Lender that: (A} no
representations or agreements of any kind have been made to Beneficiary which would Timit or qualify in any way the
terms of this Subordination; (B) this Subordination is executed at Borrower's fequest and-not-at the request of Lender;
{C} Lender has made no representation to Beneficiary as to the creditworthiness 6t Borrower; and (D) Beneficiary has
established adequate means of obtaining from Borrower on a continuing basis information-fegarding. Borrower's financial
condition. Beneficiary agrees to keep adequately informed from such means of ary facts, events, or ¢ircumstances
which might in any way atfect Beneficiary's risks under this Subordination, and Beneflclary frther agrees that Lender
shall have no obligation to disclose to Beneficiary information or material acquired bv Lender ip"the course aof its
relationship with Beneficiary. S :

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A) to make, exten*d'..-r‘enew, or madify any
loan to Borrower or to grant any other financial accommodations to Borrower whatsoever;,” (B} ..t0".make any
presentment, protest, demand, or notice of any kind, including notice of any nonpayment of any Supétior indebtedness
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower, Lender,-any surety,, endorser or
ather guarantor in connection with the Superior Indebtedness, or in connection with the creation of-new or additional
indebtedness; (C) to resort for payment or to proceed directly or at once against any person, |n|:lud|ng Borrower 18y}
to proceed directly against ar exhaust any collateral held by Lender from Borrower, any other guarantor; or-any other
person; {E) to give notice of the terms, time, and place of any public or private sale of personal property. secunty held
by Lender from Borrower or to comply with any other applicable provisions of the Uniform Commergial: Code._ {F¥.:

pursue any other remedy within Lender's power; or {G} to commit any act or omission of any kind, at any tlme wn‘.hu
respect to any matter whatsoever. : .

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien wuthout affectrng*-:'
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender may: wrtheut

notice of any kind to Beneficiary, (A} make one or more additional secured or unsecured loans to Borfower; J(B) .-~

repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or other terms of

the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest on the Supenor._--- '

Indebtedness; extensions may be repeated and may be for langer than the original loan term; (C) take and hgld
coflateral for the payment of the Superior indebtedness, and exchange, enforce, waive, and release any such collateral,
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal with any one or
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E} determine how,.*
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when and ‘what application of payments and credits, shall be made on the Superior Indebtedness; {F} apply such
:SECUrIKV “and direct the order or manner of sale of the security, as Lender in its discretion may determine; and (G}
_'trar}sfer‘_thls Supordlnatlon to another party.

'DEFAULTBY BORROWER. If Borrower becomes insolvent ar bankrupt, this Subordination shall remain in full force and
effect. " Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of
default under the terms of the Superior Indebtedness in favor of Lender,

MISC;El-.l_,AN_EDL!_S PROVISIONS The following miscellaneous pravisions are a part of this Subordination:

A’mendments Thls Subardination constitutes the entire understanding and agreement of the parties as to the
matters set forthin:this Subordination, No alteration of or amendment to this Subordination shall be effective
untess given: in, wrmng and signed by the party or parties sought to be charged or bound by the alteration or
amendment s

Attorneys Feas: Expenses If Lender institutes any suit or action to enforce any of the terms of this
Subordination, Lender shalf.be entitled to recover such sum as the court may adjudge reasonable as attorneys’' fees

at trial and upon-any appeal Whether or not any court action is involved, and to the extent not prohibited by law,
all reasonablerexpenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest orthe’ enforcernent of-its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note raté frosfi thé date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or.nol-thera-is.a lawsuit, including attorneys' fees and expenses for bankruptey proceedings
{including efforts to modm,r of vacate -any automatic stay ar injunction}, appeals, and any anticipated post- Judgment
collection services, theé cost of searching records, obtaining title reports (including fareclosure reports), surveyors’
reports, and appraisal fegs, title insUrance, and fees for the Trustee, to the extent permitted by applicable law.
Beneficiary also will pay any court costs, in addition 1o all other sums provided by law.

Authority. The person who signs this Subordmatlon as or on behalf of Beneficiary represents and warrants that he
or she has autharity to execute: this- ‘Subordination and:to subordinate the Subordinated Indebtedness and the
Beneficiary's security interests in BenefnCnary s property, if any.

Caption Headings. Caption headmgs in this-8ubordination are for convenience purposes only and are not to be
used to interpret or define the prewsuons of thas Suberdination.

Governing Law. This Subordlnatlon will- ba gouerned by federal law applicable to Lender and. to the extent not
preempted by federal law, the laws of the:State of Washington without regard to its conflicis of law provisions,
This Subordination has been accepted by Lender i in the State of Washington.

Successors. This Subordination shall extend 10, and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Subordinatibn,-and the covenants of Beneficiary herein in favor of Lender shall
axtend to, include, and be enforceable by any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.

No Waiver by Lender. Lender shall not be deeme_d to have waived any rights under this Subordination unless such
waiver is given in writing and signed by Lender:..No delay or_.ofﬁ-ission on the part of Lendear in exercising any right
shall aperate as a waiver of such right or any other right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lender's: nght dtherwise to demand strict compliance with that
provision or any other provision of this Subordination. No prior waiver by Lender, nor any course af dealing
between Lender and Beneficiary, shall constitute a wawer of any: ‘of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenever the consent’ of Lender is required under this Subordination, the
granting of such consent by Lender in any instance shallznot gonstitute-continuing consent to subsequent instances
where such consant is required and in all cases such consent: may be granted or withheld in the saole discretion of
Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO.OBTAIN A LOAN, A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN iMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBGRDINATION ACKNOWLEDGES HAVING READ ALL “THE PROVISIONS OF THIS
SUBORDINATION. AND EACH PARTY AGREES TOQ ITS TERMS. THIS SUBORDINATIQN I8 DATED SEPTEMBER 17,
2009.

BORROWER:

H ERIC DYKSTRA resident of BIRDSVIEW DEVELOPMENT INC.

REGER K _PIRKINSON SecretaryITreasurer of BIRDSVIEW
DEVELOPMENT, INC,

WA
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’ BENEFICIARY:

FKST

TRUSTEE:

LAND TITLE COMPANY OF SKAGIT COUNTY

By:.

By: - N T T R
Authorized Signer for Land Title Company.of Skagit K__(;bunty

LENDER:

SKAGIT STATE BANK

-
<

» %m/md(/):/

Authorized Officer -

CORPORATE ACKNOWLEDGMENT

STATE OF A-)/q ) I
COUNTY OF [} ‘T T

On this / ? day of §p’/cm‘b{/lzo O 6‘}: . before me, the undersigned

Notary Public, personally appeared H ERIC DYKSTRA, President of BIRDSVIEW DEVELOPMENT, INC., and personally
known to me or proved to me on the basis of satisfactory evidence to be an authorized agent of the corporation that
executed the Subordination of Deed of Trust and acknowledged the Subordination to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution of its board of ‘directors, for the uses and purposes
thergin ioned, and on oath stated that he or she is authorized to execute this Subordination-and in fact executed

=
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CORPORATE ACKNOWLEDGMENT

STATE OF éL>A4 }
} 88

coumv OF ‘{/Cg 7L }
On this .. /g-#}\ day of nszp'/—( Mb (f- 20 D@ before me, the undersigned

Notary Pubhc personal!y -appeared ROGER K PARKINSON, Secretary/Treasurer of BIRDSVIEW DEVELOPMENT, INC.,
and personaﬂy known to me-or proved to me on the basis of satisfactory evidence to be an authorized agent of the
corporation that executed the Subordmatmn of Deed of Trust and acknowiedged the Subordination to be the free and
- or by resolution of its board of directors, for the
B, is autharized to execute this Subordination and

STATE OF ()574 B

COUNTY OF \_g ko ) +
</

On this day before me, the undersigned Nota_k_r'\} _Fi.ublic_:_,-‘ 'hérsbna_lly appeared H ERIC DYKSTRA, persanally known to me
or proved to me on the basis of satisfactary evidence to be the individual described in and who executed the
Subordination of Deed of Trust, and acknowledded.‘that he or she signed the Subordination as his er her free and

voluntary deed, for the uses and purpasés ther in)’r,lxntioned. §
P i e 27 (m .é?(f 20 07
. at\SLA 7 [

Given pnder my hand and official seal this

No(aﬁ I';'ublic in ancféthe Sta;}’:rf @_/q

INDIVIDUAL
COUNTY OF \5/@40 ‘f‘ ]..
./

On this day befare me, the undersigned Notary Public, persanally appeared RAND! M DYKSTRA personally known to
me or proved to me on the basis of satisfactory evidence to be the individyal descnbed i and who executed the
Subordination of Deed of Trust, and acknowledged that he or she signed tfgrdmanon as his or her free and

voluntary act and deed, for the uses and purpose?\ ’?_ niiened.
i dé ﬁ day of N(MBV .20 Dg

and and official seal this

Bv.ju

No(!arv Public in and for the State of ! . 214

‘“l'lllnmcl)mmwlau‘wmww "mm

Skagit County Auditor
9/21/2009 Page 5 of 7 3:26PM



SUBORDINATION OF DEED OF TRUST
(Continued) Page 6

INDIVIDUAL ACKNOWLEDGMENT

STATE oF
r\§ .
coumv o k@ '% )

On this davk:b'Efp?g me, =th'e}._undersigned Motary Public, persenally appeared ROGER K PARKINSON, personally known to
me or proved-ta me on-the basis of satisfactory evidence to be the individual described in and who executed the
Subardination of Deed of. Trust, and acknowledged that he or she signed the Subordination as his or her free and

voluntary act .ang deed for the uses and purpose' entioned. ﬁp% D )
oty - bt 2004
¢
Rasiding at gLLD ’7

My commission expires h /L& “/9

STATE OF };)74 e
COUNTY OF \g }CoCQ ,7L : )

On this day before me, the unders:gned Notarv F‘ubllc, personally appeared MICHELLE PARKINSON., personally known
to me or proved to me on the basis of satisfactory evidence to be the individual described in and who executed the
Subordination of Deed of Trust, and acknowledged. that he or she signed the Subordination as his or her free and

voluntary act and deed, for the uses and purposés thergjn.mentioned. \

Given undge'my hapd and official sgal this ,f"ﬂ' £ day of § “‘i t !Z E[Zl a[ . 20 O
! / Y To :

By APy - ] 7 ud \ y \ Residing at é 1{ A?i

T =
My commission expires /2 /g /o

Notagy Bublic in and for the State of /

CORPORMA "'“' NOY ‘fEDG‘MEZNT

STATE OF L)

COUNTY OF }

On this day of 20 . _..‘;. before me, the undersigned
Notary Public, personally appeared b g Sk

and personally known to me or proved to me on the basis of satisfactory evidence to be {dn) authorized agent(s) of the
corporation that executed the Subordination of Deed of Trust and acknowledged thé Subordination to be the free and
voluntary act and deed of the corporation, by authotity of its Bylaws or by resolution’of its hoard-of directors, for the
uses and purposes therein mentioned, and on oath stated that he or she/they ‘isfare authonzed to exscute this
Subordination and in fact executed the Subordination on behalf of the corparation. k :

By Residing at

Motary Public in and for the State of My commission e‘x'ﬁir_as

L L
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CORPORATE ACKNOWLEDGMENT

STATEOF . )
L P 188
COUNTY.QF" .~ . }

On this Sy R day of . 20 , betore me, the undersigned
Notary Publtc personally appeared

and personally known tosme.orproved to me on the basis of satisfactory evidence to be {an) authorized agent(s} of the
corporation that execuied. the: Subordination of Deed of Trust and acknowledged the Subordination to be the free and
voluntary act and deed: of the corparation, by authority of its Bylaws or by resolution of its board of directors, for the
uses and purposes therem mentloned and on oath stated that he or she/they is/are authorized to execute this
Subordination and in fact execut_ed ‘the Subordination on behalf of the corporation.

By B Residing at

My commission expires

Notary Public in and for ti';_g S'ia__té ':qf:.--- ’

“LENDER ACKNOWLEDGMENT

STATE OF L) Fq

COUNTY OF {k_dﬁa‘. 7L
On this / ()? /f V day& _ p+CVﬂbf/ ZOO , before me, the undersigned
1= S

Notary Public, persenally appeared and personally known to me or proved to me
on the basis of satisfactory evidence to be the , authorized agent for Skagit State
Bank that executed the within and foregoing instrument and acknowledged said instrument to be the free and voluntary
act and deed of Skagit State Bank duly authorized bv Skagnt State Bank through its board of directors or otherwise, for

g ated at he or she is authorized to execute this said

) 88

All Rights Reserved.
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