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PALLY-PW  DEED OF TRUST [Frowro

. 561-9302010-729
MIN: 1002050-10001 202:2-5-=8 )

Granlor(s):
(18] RoyWSwmarl o
(2) Amy J Swihart, Husband and Wlfe
(3 :
(4)
&)
(6)
Grantee(s):
{1) Golf Savings Bank, a Washmgton Stock. Savmgs Bank

(2) Land Title Company of Skagit County '

Legal Description (abbreviated): Lots 4 & 5, Blk 2, Central Add To Lyman

P55 Pﬂ%"‘ dddltlonal legal{s) on page 2

Assessor’s Tax Parcel 1D #: 4132-002-005-0004 4132- 002 004—01 04

THIS DEED OF TRUST (“Sccurity Instrument™) is made on Septem her 1, 2009
The grantar is Roy W Swihart and Amy J Swihart, Husband and Wlfe

'(“Bo}r-ower”). The trustee is
Land Title Company of Skagit County

(“lrustec ) The beneliciary
iy Morigage Flectronic Registration Systems, Inc. ("MERS™) (solely as nominee for Lender,as hcremafter
defined, and Lender’s successors and assigns). MERS is organized and existing under the laws of Delaware,
and has an address and telephonc number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 67) MERS
Golf Savings Bank, a Washington Stock Savings Bank

(“Lendcr™) is orgamzed-and exl_&tmg

under the laws of the State of Washington R T
and has an address of 6505 218th St SW, Ste 9, Mountlake Terrace, WA 98043 S
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* Borrower owes Lender the principal sum of One Hundred Seventy Nine Thousand Five Hundred
Eighty Elght and nof100 Dollars (11.S. $179,588.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™),
which prqvldes for monthly payments, with the full debt, if not paid earlier, due and payable on
QOctober 01, 2039 . This Security Instrement secures to Lender: (a) the
repaymeiit of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications of
the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Sécurity Instrumient; and (c) the performance of Borower’s covenanis and agreements under this
Security Instrumentand the, Notc. For (his purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with pawer of sa]-e the foliowing described property located in Skagit

County, Washington:
Lots 4 and 5, Block 2, "CENTRAL ADDITION TO THE TOWN OF LYMAN," as per plat recorded
in Volume 4 of Plats; page 2 records of Skagit County, Washington.

Situate in the Town of. Lyman County of Skagit, State of Washington.

Tax Account Number(s): '4‘132-0_92:0()5-0(;_04, 4132-002-004-0104

which has the address of 8278 Reece Avenue
s [Sireet]
Lyman Waskington -~ 98263 (“Property Address™);
[City] T [Z,ip Code]

TOGETHER WITH all the improvements now or hen:afler crcctcd on the property, and all easements,
appurlenances, and fixtures now or hereafler a part of the’ property-All replacemenls and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in:this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted by
Barrower in this Sceurity Instrument; but, if necessary to comply-with.law of custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise: any of all Qf'those interests, including,
but not limited 1o, the right to foreclose and sell the Property; and to take any actlcn required of Lender
including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hcreby conveyed and has
the right o grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Bomrower warrants and will defend gencrally the title to the Properly dgalnst all claims and
demands, subject to any ecncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mtlonal nse md non uniform
covenants with limited variations by jurisdiction to constitute a uniform security mslrumcnt covermg real
property. : S e -

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: T
1.  Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmclpal of; .
and interest on, the debt evidenced by the Note and late charges duc under the Note. s
2.  Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall mclude in each

monthly payment, together with the principal and interest as set forth in the Note and any late charges, a.sum-
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' =_.--f0r (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold paymenls or
ground reiits_ on the Property, and {(c) premiums for insurance required under paragraph 4. In any year in
which the ‘Lender must pay a morlgage insurance premium to the Secretary of Houwsing and Urban
Development {“Secretary™), or in any year in which such premivm would have been required if Lender still
hc:ld the. Securlty Instrument, each monthly payment shall also include either: (i) a sum for the annual
mortgage ‘insurance ‘premium to be paid by Lender to the Secretary, or {ii) a monthly charge instead of a
mortgage insurance premivm if this Security Instrument is held by the Secretary, in a reasonable ameunt to
be determined hy the Secretary. Except for the monthly charge by the Sceretary, thesc items are called
“Escrow Items™ ancl the suing paid to Lender are called “Iscrow Fonds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount nol to
exceed the maximum‘amouit. that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act-af 1974, 12 U.S.C. §2601 gt seq. and implementing regulations, 24 CFR Part
3500, as they may be a,mendcd from-time to time (*“RESPA™), except that the cushion or reserve permitted by
RESPA for unanlmpalcd dlqbursemcnts or disbursecments before the Borrower’s payments are avatlable in
the account may not be bascd oh amounis due for the mortgage insurance premivm.

If the amounts held by Lender fot Escrow Items cxceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower:for thic_excess funds as required by RESPA. If thc amounts of funds held
by Lender at any time arc not sufficicnt to pay the Escrow Tlems when due, Lender may notify the Barrower
and require Borrower to make up the _Shﬂrlag{i:a_s permilted by RESPA.

The Escrow Funds are pledged'__a_s..addiii__oh_al security for all sums sccured by this Secwrity Instrument. IT
Borrower tenders o Lender the full payment of all sueh sums, Borrower’s account shall be credited with the
balance remaining for all installment items (a), (b, and (c) and any mortgage insurance premivm installment
that Lender has not become obligated to pay 10 thé Secretary, and Lender shall prompily refund any exccss
funds to Borrower. lmmediately prior to a-foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance retnaining for all installinents for items (a), (b), and (c).

3. Application of Payments. All payments under pamgraphs 1 and 2 shall be applicd by Lender
as follows:

FIRST, to the mortgage insurance premium to be pald by Lendcr to the Secretary of to the monthly

charge by the Secretary instead of the monthly morigage insurance premium;

SECUND, to any taxes, special assessments, lcaseliold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required; ;

THIRD, 1o inlerest duc nnder the Note;

FOURTH, ta amartization of the principal of the Note; and

FIFTH, to late charges due under the Note. — '

4. Fire, Flood and Other Hazard Insurance. Borrower shdll nsure all improvements on the
Property, whether now in existence or subsequently erected, agamst any ha__zards, casuallies, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Borrower shall also 'iﬁsur'e_ a‘]'lj_ improvements on the
Property, whether now in cxistence or subscquently erected, against loss by floads to the extém required by
the Secretary. All insurance shall be carried with companies approved by Lender. The i insvranée pohmes and
any rencwals shall be held by Lender and shall include loss payable clauses in-favor of, .and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendei. may make proof of
loss if not made prompily by Barrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lénder Jointhy: All

or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the.

indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied-in the order
in paragraph 3, and then to prepayment of principal, or (i) to the restoration or repair of the"damaged

Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the o
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: :__--moulhly payments which arc referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Sécunty Instrument shall be paid to the entity legally entitled thereto.

. In the’event of foreclosure of this Security Instrument or other transfer of title to the Property that
éxlinguish':cs the indebiedness, all right, title and interest of Borrower in and to insurance policies in force
shall paqs io the purchaser.

“Qccupancy;. Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Apphcatmn, Lc_aseholds. Borrower shalt occupy, esiablish, and use the Property as Borrower’s principal
residence within sixty daysafter the exccution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property)-and shall continue to occupy the Property as Borrower’s principal residence for at
lcast one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or tnless extenuating circumstances exist which arc beyond Borrower’s control.
Borrower shall notify Lender of-amy-extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially ch‘mge thie Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in defavlt.
Lender may take reasonable.action to'protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, du'r:ing""the loan application process, gave materially fulse or inaccurate
information or statements to Lender (or failed to provide Lender with any malerial information) in
connection with the loan evidenced by the Note including, but not limited 1o, representations concerning
Borrower’s occupancy of the Property as 4 p_rln_cnpal residence. If this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged ‘u_n]"ess;= LéndeT agrees to the merger in writing.

6. Condemnation. The proceeds of aﬁy.-aWard or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, arc hereby assigned and shall-be. paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this.-S’é_b’urity Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Noie and this Security Instrument, first to any
delinquent amounts applicd in the order provided in paragraph 3, asid then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
payments, which are referred to in paragraph 2, or change the.amount of such payments. Any excess
proceeds over an amount required 1o pay all outstanding mdcbtedness under the Note and this Security
Instrument shall be paid to the entily legally entitled thereto.

7.  Charges to Borrower and Protection of Lender’s Rights in the Pruperty Borrower shall pay
all governmental or sounicipal charges, fines and impositions that are not mcluded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. 1f failure to pay would
adversely affcet Lender’s interest in the Property, upon Lender’s request Borrowcr qhall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to makc these payments or the payments required by paragrdph 2 or fails to perform
any other covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proc‘ccding_..ﬁi"__bzinlgmptcy, for
condemmation or to enforce laws or regulations), then Lender may do and pay -whatever js necessary to
pratect the value of the Property and Lendet’s rights in the Property, including pdyment ot taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disburscd by Lender under this paragraph shall become an addmunal debl Uf Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of dlshursemeﬂt
at the Note rale, and at the option of Lender shall be immediately due and payable. S

Borrower shall prompily discharge any lien which has priority over this Security Inslrument unléss
Borrower: {a) agrees in wriling to the payment of the obligation secured by the lien in a manner d:,cepta_ble o

Lender; {(b) contesls in good faith the lien by, or defends against enforcement of the lien in, legal proceedings.~
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: ,__--Wi'liﬂh in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder
of the Tieri an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
détermines ‘that any part of the Property is subject to a licn which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. . Groundsfor Acceleration of Debt.

“{a) Defanlt. Jiender may, except as limited by regulations issued by (he Secretary in the case of
payment . defaults, require immediate payment in full of all sums secured by this Security
Instryment if: .

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument priar.to or on the due date of the next monthly payment, or
(ii) Borrower defanlts by failing, for 2 period of thirty days, to perform any other obligations
contained in 1h;s Seécurily, Instrument.
(b) Sale Wlthuut Credlt Approval. Lender shall, il permitted by applicable law (including
section 341(d) of the Gam “§t. Germain Depository Institutions Act of 1982, 12 U.8.C. 17013-3(d))
and with the priot appruval of the Scerctary, require immediate payment in full of all sums securcd
by this Security Instrument if:
(i) All or part of the Pmperty, or.a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transfcrred (other than by devise or descent), and
(ii) The Property is nat accupied by the-purchaser or grantce as his or her principal residence,
or the purchascr or grantee’ does so ‘occupy the Property, but his or her credit has not been
approved in accordance with-the r'é_qu'iremems of the Secretary.
(¢) No Waiver. If circumstances ogcur that would permit Lender to require immediate payment in
full, but Lender docs not require quch paymenls Lendcr does not waive its rights with respect 1o
subsequent events. :
(d) Regnlations of HUD Secretary. In many. Lm,umstances regufations issued by the Secretary
will limit Lender’s rights, in the case of payment dcfaults to require immediaic payment in full
and foreclose if not paid. This Sccurity Instrument doc% not authorlze acceleration or foreclosure if
not permilted hy regulations of the Secretary. -
(e) Marfgage Nol Insured. Borrower agrecs that if thls Securlty Instrument and the Note arc not
determined to be eligible for insurance under the Natiprial Housin g Act within
from the date hereol; Lender-may, at its option require immediate
payment in full of all sums secured by this Securily ]nslrument A erttcn statement of any
authorized agent of the Secretary dated subsequent to
from the date hereof, declining to insure this Security Instrument and the Note shall be deemed
conclusive proof of such incligibility. Notwithstanding the foregoing, this option may mot be
exercised by Lender when the unavailability of insurance is solely due to Lcnder ] fal]ure to remit
a mortgage insurance premium to the Secretary. S :

10. Reinstatement. Borrower has a right to be reinstated il Lender has reqmred unmedlatc payment in
full becausce of Borrower’s failure to pay an amount due under the Note or this Security ]nbtum.ent. This
right applics even after foreclosure proceedings are instituted. To reinstate the Security Instrument; Botrower
shall tender in a lump sum all amounts required to bring Borrower’s account current including, to.the extent
they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable’ ﬁnd
customary attorncys’ fees and cxpenses properly associated with the foreclosure proccedmg Upon

reinstatement by Borrower, this Security Instrument and the obligations that il secures shall remain, ini effect.__'

as if Lender had not required immediate payment in full. However, Lender is not required to” permit
reinstatement if: (1) Lender has accepted reinstatement after the commencement of foreclosure pfoccgdiﬁgs

within two years immediately preceding the commencemeni of a current foreclosure proceéding, - .. ¢
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¢ 2{ii) teinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
adverscly affect the priority of the lien created by this Security Instrument.

T 11. Borrower Not Rcleased; Forbearance by Lender Not a Waiver. Extension of the time of
payment or. modification of amortization of the sums secured by this Security Instrument granted by Lender
to, any. sucwasor in interest of borrower shall not operate to release the liability of the ariginal borrower or
Borrower’s successors in inferest. Lender shall not be required to commence proceedings against any
successor-in.interest. or refuse lo extend time for payment or otherwisc modify amortization of the sums
secured by this Security-Insirument by reason of any demand made by the eriginal Borrower or Borrower’s
successors in inté}qsl-.' Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Sccurity Insirament shall bind and benefit the successors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who  ¢o-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Iilsti;umcnt only to mortgage, grant and convey that Borrower’s intercst in the
Property under the terms of this Securlty Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrces that Lender and any other Borrower inay agree to extend, modify,
forbear or makc any dLL()]l’lIIlOdatlQl‘ﬁ with rcgard to the terms of this Sccurily Instrument or the Note without
that Borrower’s conseni.

13. Notices. Any notice to Borrower prov1ded for in this Security Instrument shall be given by
delivering it or by mailing it by first class 'mail unlgss applicable law requires use of another method. The
nolice shall be directed to the Property - Address ‘or any ather address Borrower designates by notice to
Tender. Any notice to Lender shall be given by-first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located.-In.the ‘event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such ¢onflict shall not affect other provisions
of this Security Instrument or the Note which can be given, cﬂ'ect without the conflicting provision. To this
end the provisions of thig Sceurity Instrument and the Noté-are deelaréd to be severable.

15. Borrower’s Copy. Borrower shall be given one conformad copy of the Note and of this Sccurity
Instrument. : :

16. Hazardeus Substances. Borrower shall not cause or penmt the prcsence use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrowet shall not'de, not allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small.quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to-maintenance of the Property.

Borrower shall prompily give Lendcr written notice of any investigation, clalin; demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Pmi)t:ﬂy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borfower learns, or
is notified by any governmental or regulatory authority, that any removal or other rémediation of any
Hazardous Substances affecting the Property is nccessary, Borrower shall prompt]y take all necessary
remedial actions in accordance with Environmental Law.

As uvsed in this paragraph 16, “Hazardous Subslances” are those substances dcfmed as; tnx]c or
hazardous substances by Environmental Law and the following substances: gasoline, kcres_ene, ) other-

flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials conl:ainij)'g.__'

asbestos or formaldehyde, and radioactive matcrials. As used in this paragraph 16, “Environméntal Lavw”

means federal laws and laws of the jurisdiction where the Property is located that relatc to health; safcty or T

environmental protection.
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© NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and
révenues of. the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs cach tenant of the Properiy 1o pay the rents to Lender or Lender’s agents. However, prior
to, Lender® 8 nolrce to Bomrower of Borrower’s breach of any covenant or agreement in the Security
lnalrumcnt Buarrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender‘and Borréwer. This assignment of rents constitutcs an absolule assignment and not an assignment
for additional sccurity only.

If Lender gives tiotice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustce for benéfit-oF Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled-to col]e_bt-. and receive all of the rents of the Property; and (c) cach tenant of the Property shall
pay ail rents due and unﬁaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not-éxeculed-any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from- éj{érci"éing its rights under this paragraph 17.

Lender shall not be: requlrcd to enter upon, take control of or maintain the Propeity before or affer
giving notice of breach to:Borrower. However Lender or a judicially appointed receiver may do so al any
time there is a breach. Any apphcallon of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender, This assrgmnent of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full,. '

18. Foreclosure Procedure. If Lendcr reduires immediate payment in full under paragraph 9, Lender
may invoke the power of sale and/or any Uihe_r remediés permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing-'fhe__réﬁledies provided in this paragraph 18, including, but not
limited to, reasonable attorneys’ fecs and costs of title evidenee.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the oceurrence of an
event of default and of Lender's clection to cause the Property 10 be sold. Trustee and Lender shall take such
action regarding netice of sale and shall give such notices to Borrower and to other persons as applicable law
may require. Afler the time required by applicable law and, after publication of the notice of sale, Trustee,
without demand oun Borrower, shall sell the Property 4t public auction to the highest bidder at the time and
place and under the termsy designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may posipone sale of the Property [or a period.of periods permitted by applicable law by
public announcement at the time and place fixed in the notice of hﬂ]e Lender or its designee may purchase
the Property at any sale. : i

Trustee shall deliver to the purchaser Trustee’s deed conveymg AhE Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s decd shall-be prifna facie.evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sa_lé :'111'l_he following erder: (2) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s:and attornéys’ fees; {b) to all sums
secured by this Sccurity Instrument; and (¢) any excess to the person or persons ]egal]y cnlll]ed 1o it or to the
clerk of the superior court of the county in which the sale took place.

If the Lender’s interest in this Security lnstrument is held by the Sccretary’ .md the Secretary requires
immediate payment in full under paragraph 9, the Secretary may tnvoke the: nunjudlcml power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act™) (12°1.8.C7 3751 et:sea.) by
tequesting a foreclosure commissioner designated vnder the Act to commence foreclosuie. and 1o sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rlghts
olherwise available to a Lender under this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument Lencler G;hall

request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes ev1dencm g

debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warramy to

the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the .

Trustee’s fee for preparing the reconveyance.

WASIHINGTON FHA DEED OF TRUST P
GREATDOCS W

ITEM 270717 {J205)—MERS (Page 7 of 10 pages) To Crder Call; 1-800-968-5775 O Fax 616-464-3458
525-167221 A8799
200909170081
Skagit County Auditor

9/17/2009 Page 7 of 12 3:12PM



S " 30, Substitute Trustee. In accordance with applicable law, Lender may from time to timc appoint a
sticcessor trustee to any Trustee appointed hercunder who has ceased to act. Without conveyance of the
Pr‘qpe’riy, the ‘successor trustee shall succeed to all the title, power and duties conferred upon Trustee hercin
and by applicable law.

21 “Use of Property. The Property is not used principally for agricultural purposes.

22 "A_ttoijn'e_jrsf Fees. Lender shall be entitled to recover its reasonable attorneys” fees and costs in any
action ot proceeding (0. construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever ised in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender
in any bankruptcy praceeding or on appeal.

23. Riders to this Sgcurity Instrumendt. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the. coyﬂﬁants and agreements of this Secyrity Tnstrument as if the rider(s) were a part
of this Security Instrument.

[Check applicable box(ed)}.« .~ ™

[] Condominium Ri:d_e:f_ B B [ ] Graduated Payment Rider [ ] Growing Equity Rider

D Planned Unit Devclobﬁl__qn-t'_l_{_idéf Adjustable Rate Rider l:] Rehabilitation Loan Rider

D Non-Owner Occupancy Rlder L Other [Specify]

WASHINGTON FHA DEED OF TRUST -
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“ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
' TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
. UNDER WASHINGTON LAW.

BYSIGNL\IG BELOW, Borrower accepts and agrees to the ferms contained in pages 1 through 10 of
this Sécurity Instramient and in any rides(s) execuied by Borrower apd recorded with it.

e {Seal) {Seal)
Roy W Swihart = . . -Borrower -Bomower
.. (Seal) (Seal)
+7  -~Borrower -Bomower
{(Seal) : (Seal)
- -Borrower | -Borower
Witnesg: . Wiméss: S
WASHINGTON FiiA DEED OF TRUST e
GREATCOCS @+
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- Stats of Washington . )
- ' }88.

. E.Ct_)_u.n_ly_ ef k}fé Q? L ,f’\ )

" On tits day personally appeared before me Roy W Swihart, Amy J Swihart

, to me known to be (he individual(s)
deseribed in and whn r:xccutcd the within and foregoing instrument, a.nd acknowledged that he {she or they)
signed the same as hig: {her .or. their) free and volontary act and deed, for the vses and purposes thercin
mentioned.

Given under my ha.ud and ofﬁma] seal this A day of *-4!—7%’2 L’_ﬁ/},f( /{_}G,ﬂ ;Qtﬂ(]q
.. "'-’-—J__\
PAM umsoN o W
mawwmamﬂ , el
mm“““ ;J =" " Notary Public it and for lhr: State of Washington residing af:
AUGUST 1, 2011 2 S ing 8
L - ‘f?ﬁ&fé’,/ﬂ’z 7 V2 hat gp

My commission expires: () S~ f ~=R O /] {'

RJ:QUEST FOR RECONV'EYANCE
To Trustee:

The undersigned is the holder of the nofe or notes secured by thls Deed of Trust. Said note or notes,
together with all other indebledness securcd by this Deed of Trust, have been paid in foll. You are hercby
dirceled to cancel said note or notes and this Deed of Trist, which.arc delivered hereby, and to reconvey,
without watranty, all the estatc now held by you under this Decé of Trost to thf: person or persons legally
entifled thereto. ; ;

Date:

WASHINGTON FHA DEED OF TRUST L
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ADJUSTABLE RATE RIDER

FHA CASE NO.
561-9302010-729

THIS ADJUSTABLE RATE RIDER is made this  11th  day of September 2009 and is
incorporated into and shall be Jeemed lo amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Inatrumt:nl”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s
Note {“Nole™} to G‘_olf Savings Bank, a Washington Stock Savings Bank

{the “Lender”) of the ‘:ame date dIl(l covermg the Property described in the Sccurity Instrument and located at:
-7, 8278 Reece Avenue
Lyman, WA 98263

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE €AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ad_ditibn to the covenants and agrecements made in the Security
Instrument, Borrower and Lender further covenaﬁt and agree as follows-

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate may change on the first day of Jan uary 2013 , and on that day of cach succeeding
year. “Change Date” means each date on which the interest rate could changc

(B) The Index

Beginning with the first Change Date, the interest rate wﬂl be based on an Index. “Index™ means the
weekly average vield on United States Treasury Securities adjusted to-a _canstd__nt maturity of one year, as
made available by the Federal Reserve Board. “Current Index” mecans-the most recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longet available, Lender will use as a
new Index any index prescribed by the Sceretary. As used in this Rider, “Secretary” means the Secretary of
Housing and Urban Development or his or her designee. Lender will give Borrower notice of the new Index.

{(C) Calculativn of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by dddmg a mdrgm of Two and
One Half percentage points -2.5000%,)
to the Current Index and rounding the sum to the nearest one-sighth of one percentage pomt (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new mterest rate
until the next Change Date. 2 : :

(1) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than One pcrccnlage pomt(s)
{ 1.0000%) on any single Change Date. The interest rate will never be more than ~ Five pcrcenta,gc pﬂmts

( 5.00009) higher or lower than the initial interest rate.

MULTISTATE FIIA ADJUSTABLE RATE RIDER “a0d
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" (E) . Calcolation of Payment Change
If the interest rate changes on a Change Date, Lender wil! calculate the amount of monthly payment of
* principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
“daie-at the new interest rate through substantially cqual payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on'the Note, reduced by the amount of any prepayments ta principal. The result of this caleulation
will be the armount of the new monthly payment of prircipal and interest.

{F) Notice uf Changes

Lender will gWe notice to Borrower of any change in the interest rate and monrh]y payment amount.
The notice misst be given atléust 25 days before the new monthly payment amount is due, and must set farth
{i) the date of the notice; (i) the:Change Date, {iif) the old interest rate, (iv) the new interest rate, (v} the new
monthly payment amount, {vi) the Current Index and the date it was published, (vii) the method of
calculating the change 'in monthly paymr:nt amount, and (viii) any other information which may be required
by law from time to time. : .

(G} Effective Date of C!umges '

A new interest rate’ calculated in‘accordance with Paragraphs (C) and (D) of this Rider will hecome
effective on the Change Date: Berrower shall make a payment in the new monthly amount beginning on the
first payment date which octuirs at-least 25 days afler Lender has given Borrower the notice of changes
required by Paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthiy
payment amount calculated in aécordance yith: Paragraph (5} of this Rider for any payment date occurring
less than 25 days afier Lender has given'the fequired notice. If the monthly payment amount caleulated in
accordance with Paragraph (E} of this Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly piyment amounts exceeding the payment amount which should
have been stated in a timely notice, then Borrowér has the option te either (i) demand the return to Borrower
of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), ot (i) requést that any excess payment, with interest thereon at the Note
rate, be apphed as payment of principal. Lender’s- obligation to return any excess payment with interest on
demand is not ussignable even if the Note is otherwise assigned- ‘before the demand for returm is made.

BY SIGNING BELOW, Borrower accepts and ngrees to the tcnms and covenants contained in pages 1
and 2 of this Adjustable Rate Rider.

‘%/ s s

Roy W Swibart -Borrower  Amy J Sy i_ﬁa’t i -Borrower
(Seal) a L (Seal)

-Borrower RN e ~Borrower

(Seal) o (Sead

-Borrower t e/ -Bomower

[Sign Original Onfy] .
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