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DEED OF TRUST

Additional on page

Grantor(s):
1. BARR, JOHN E

Grantee(s)
1. PEOPLES BANK

2, Land Title Co. of Ska\“git County, Trustee

Legal Description: Unit 307, Bldg ‘l The Rldge @ Maddox Creek, Ph. |

Additional on page

Assessor's Tax Parcel ID#: 4822 002_1 ~.=3'0_?"‘9000/ P120847

THIS DEED OF TRUST is dated September 9 2009, among JOHN E BARR, AS HIS SEPARATE
PROPERTY, whose address is 1416 LINDSAY LOOP #307. MOUNT VERNON, WA 98274
("Grantor"); PEOPLES BANK, whose mailing address is. MOUNT VERNON HAGGEN, PHONE:
(360} 848-1833, 2601 EAST DIVISION STREET, MOUNT_ VERNON, WA 98273 (referred to

below sometimes as "Lender”

and sometimes as "Beneficiary"); and Land Title Co. of Skagit

County, whose mailing address is 111 E. George- Hopper Rd Burhngton WA 98233 (referred

to below as "Trustee").
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APy DEED OF TRUST
" Loan No: 5716510-1 (Continued) Page 3

i _r;_ohapii'ance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or

¢ /-othérwise use of occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter

) in eftect,-of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest

< insgood-faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including

gppropriate. appeals, sc long as Grantor has notified Lender in writing prior to doing so and so fong as, in Lender's

isole opiniony, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequats
‘security or:a surety hond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty gu_.:P'mt'ec;.-":'Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in additicn to those acts set forth above in this section, which from the character and use of the Property are
reasonably fecessary to protect and preserve the Property.

DUE ON SALE --CONSENT BY LENDER. Lender may, at Lender's option, [(A) declare immediately due and payable all
sums secured by this'Deed .of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
document evidencing-the }ndeb_tedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender’s prior. written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transter” méans the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial ar equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land coniract, contract for deed, leasehold interest with a term greater than three (3} years, lease-opticn
contract, or by sale, assigninent; ar.transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other methiod.of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such.exercise.is'prohibited by federal law or by Washington law.

TAXES AND LIENS, Thé':.f@ﬂbwi'ﬁg. :p'i"bv.ié?iqns relating to the taxes and liens on the Property are part of this Deed of
Trust: ©o

Payment. Grantor shall pay:when due {and in all events prier to delinquency) all taxes, special taxes, assessments,
charges {including water and sewer), ‘fings and impositions levied against or on account of the Property, and shall
pay when due all claims for, wiérk done’on.or for services rendered or material furnished to the Property. Grantor
shall maintain the Property frée-of all-liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhiold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so.deng as'Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a resuit of nonpayment, Grantor:shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has: notice ofthe filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that couid accrue as a
result of a foreclosure or sale under the ligh. <in any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the cigntest proceedings.

Evidence of Payment. Grantor shail upon demé{}@"-furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmehtql official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.. % -

Notice of Construction. Grantor shall notify Lender atdeast fifteen {15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property; if any mechanic's lien, materialmen's lien, or
oiher fien could be asseried on account of the work, én;rvices,_ tr materiats. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to leridér that Grantor can and will pay the cost of such

improvements. -

PROPERTY DAMAGE INSURANCE. The following provisions reIating"io__ insuring f_he Property are a part of this Deed of
Trust. 2 Dot

Maintenance of Insurance. Grantor shall procure and maintain. policies .6f fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value'covering all Improvernants on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as. Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably accepiable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certficates of insurance in torm satisfagtory to Lehder, ingluding stipulations that
coverages will not be cancelled or diminished without at least thirty (30} ‘days-prior wiitten notice to Lender. Each
insurance policy also shall include an endorsement providing that coveragé: in_favorof Lender will not be impaired
in any way by any act, omission or default of Grantor ar any other person. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency-as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Fiood Insurance, if available, within 45 da & after notice is given by
Lender that the Property is located in a special flood hazard area, for the maximunt. amotnt ot Grantor’s credit line
and the full unpaid principat balance of any prior liens on the property securing the loan, up to.the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by-Lender; ‘and t0 maintain such

insurance for the term of the lean. .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to_the Prpperty. Lender may
make proof of loss if Grantor fails ta do so within fifteen (15} days of the casualty. Whether ornot Lendet's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of ‘any.insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Praperty; or-the réstaration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall.repair or
replace the damaged or destroyed lmprovements in a manner satisfactory te Lender. “lender shall,: dpan
satisfactary proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasorable cost'of
repair or restoration if Granter is not in default under this Deed aof Trust. Any proceeds which “have: not baen
disbursed within 180 days after their receipt and which Lender has not committed to the repair ‘or ‘restoration ot
the Property shall be used first to pay any amount owing to Lender under this Deed af Trust, then to ‘pay acgrued -
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If,I:ende,r"ho}dsf'
any proceeds after payment in full of the Indabtadness, such proceeds shall be paid withaut interest 10 Grantdr.ag
Grantor's interasts may appear. .
Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below.is =
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing”
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If'any )
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds

T
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R DEED OF TRUST
I:p'a'n:'.fNo: 57165101 {Continued) Page &

SECURTTY ‘AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
securltv agreement are a part of this Deed of Trust:

~Secur|ty Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
* gpnstitités fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

-Secunty Interest Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and commue ‘Lender's security interest in the Parsonal Property. In addition to recording this Deed of Trust in the
real’ property racords, Lender may, at any time and without further authorization from Grantor, file executed
colnterparts, capies. or reproductions of this Deed of Trust as a financing staterment. Grantor shall reimburse
Lender for-all expenses incurred in perfecting or continuing this security interest. Upon defaukl, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon defauit, Grantor shall assemble any
Personal. Froperty not affixed to the Property in a manner and at a place rezasonably convenient te Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
exient permitied by ‘éppﬁcable law.

Addresses. The mallmg addresses of Grantor (debtor) and Lender {secured party) from which information
concerning thie securlty interést granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as*stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTOANEY-IN-FACT. The following provisions relating to further assurances and
atiorney-in-fact are a part of-this'Deed-of Trust:

Further Assurances. “At’any’ time; and-from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause o be‘made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, récorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appmpnate, any and ali such mortgages, deeds of trust, security deeds, security
agreements, financing statements, conttnuaﬂon statements, instruments of further assurance, certificates, and
other documents as may, in the gole opinieh of Lender, be nacessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1} . Grantor s ohligations under the Credit Agreement, this Dead of Trust, and the
Related Documents, and (2) the tiens and, security interests created by this Deed of Trust on the Propertv,
wheather now cwned or hereafter: acqwed by Grantor Uniess prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for a!i costs and expenses incurred in connegtion with the matters referred
to in this paragraph. T T

Atntorney-in-Fact. f Gramtor fails to do anv of the things referred to in the preceding paragraph, Lender may do so
far and in the name of Grantor and at Grantpr's expense For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, execu*tmg, delivering, filing, recording, and doing ali
other things as may be necessary or des;rable |n 1ender's sole opinion, to accomplish the matters referred 1o in
the preceding paragraph. S

FULL PERFORMANCE. If Grantor pays all the lndebtédness when due, terminates the credit line agcount, and otherwise
performs all the obligations imposed upon Grantor under this Deed of, Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to- Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interést.in.the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by apphcable Jaw. The grantee in any reconveyance may be
dascribed as the "person or persons legally entitled therelo™, ahd the'recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any su'ch natters or i'acts

EVENTS OF DEFAULY. Grantor will be in default under this Deed of Trust if any of the following happen: (A} Grantor
commits fraud ar makes a material misrepresentation at any tu-ne in-tonnéctibn with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor dogs not meet the repayment terms jof the Credit Agreement, {C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the cdéllateral. This: can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liabie on
the account, transfer of title or sale of the dwelling, creation of.a“seniof lien an the dwelling without Lender's
permission, fereclosure by the holder of another fien, or the use of funds, or the dweliih‘g for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thlS Deed’ of Trust, at any time thereafter,
Trusiee or Lender may exercise any one or more of the following rights and remedles 3

Election of Remedies. All of Lender's rights and remedies will be cumulatlve and may be exercised alone ar
iogether, An election by Lender to choose any one remedy will not bar:Lender from ysing any other remedy. |f
Lender gecides 1o spend money or to perform any of Grantor's obligations underthis Peed-of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to decléie Grantor in default and to exercise
Lender's remedies. :

Accelerate Indebtedness. Lender shall have the right at its option to deciare the entire Ipdel;te’dness immediately
due and payable. 3 ;

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the nght to exercise its
power of sale and to foreclese by notice and sale, and Lender shall have the rlght 10 foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable Iaw

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have afl the nghts and
remadies of a secured party under the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without notice to Grantor to take possess@n of and manage the
Property and collect the Rents, inciuding amounts past due and unpaid, and apply the net praceeds oaver.and
above Lender's costs, against the indebtedness, In furtherance of this right, Lender may require~any:tenant.or
other user of the Property to make payments of rent or use fees directly 1o Lender. If the Rentg'arg” ‘Collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments raceived in_
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymierts by tenants .
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments-are -

made, whether or not any proper grounds for the demand existed. Lender may exercise its rights ‘under thls
subparagraph either in person, by agent, or through a receiver. .

Appoint Receiver. Lender shail have the right to have a receiver appointed to take possession of all or anv part gf .-
the Property, with the power 1o protect and preserve the Property, to operate the Property preceding or pendlng‘ o

foreclosure or sale, and to collest the Rents from the Property and apply the proceeds, over and above the cost of~
the receivership, against the Indebtedness. Tha receiver may serve without bond if permitted by law. Lender's
right to the appointment aof a receiver shail exist whether or not the apparent value of the Property exceeds the

indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

iy Wmmmm\mmm

Skagit Cou nty Auditor
9/14/2009 Page & of g 3 26PM




o Wdez:g g 09

eEEd sooznr 118
Jo;upnv J{;unoa uﬁaxs

Wm Wiy

IBUMmG $1| woyy Auedoly |BaY Byl JO 9sed) Ayl

"Aq JOJ.UEJE) o pasodun suonebigo syl 1o || waoped |eys Jolueln ‘diysIisumo JUN 0} pallwgns uaaq sey Auadoxd

yons pue_1saielul ployeses) e st Auedold feey oyl Ul 1SSUSIUl §,400U8iD | “1epunasay) suonenbsy Jo sopns Aue

g 109 ‘SIBUMD LUN [O UOIIBIJCSSE 8yl JO SMEBJAG BUL Ag ‘diysteumo Juh 0y Auadold jesy eyl Bunwgns uoneleoap
i aqx M{ Jozung Lo pasodun suonefigoe syl Jo jje wuojied jjeys Jo1URID 'UONEBIZOSSY Jo suoheinBay yum eouedwos

. Japup 01 pied aq (jeys Spovoaid yans ‘UORBIDOSSE Ayl AQ PASH 0§ 10U §) ‘Aladold eyl Bunonisuooal

"‘-m Bul:redéJ jo0:@sodind ayl 104 siUMO pUN JO LoReIdosse By o) pred ag ABw souesnsul Yyons Jo spesgold eyl pue

“eqeq $,403URLG LD $JBUMD HUR JD UONEIJ0SSE 241 Ag Pajlied 39 Aew arode paiinbas se aoUeNsUl BY|  "80uBRINSU|

% '}) S99% Jepua1 se Jamod SiY] BSiJSaXa 0] awTep Avtl 1apUST JSABMDY 1NBJBD §,J0JURID I8} AJUO ASUIOLE O
:amod S ASI2daxa. 01 1B 241 Ay Iha JBpueT SIBUMD JUDN JO UGNEIDOSSE Syl 81013 SW0S ABw jeyl Jellew Aue
uo uouams:p ] Jepua1 Ul 8104 0) Japust 03 Asuiong jo Jamod siGesossin ue SIURIB J0JUBIS) ASWIONY JO 1AMOg

:Ayadold: |eeH aqx $0.diysiaumo gANRIEdo0s J0 SWNILIWOPUDD §0 JUBLUYSIABISD BUL 10} ME| JB|IUIS JO MmE| diysioumo
Hun o1 pauquns uaaq seq Jmado;d jeay a3y M Ajdde suoisiaoud Buimopo) sul SHINMO LINO 40 NOILYIDOSSY

"IBpUET W) 80130U U] 4O SJBYI0 BY] |§8) 01 Alpqisucdsal s,lojuels) aq
as 3 sxowerg ne o; uamﬂ eauou 2q 01 PSWSIP 1 JOIURID) Aue 0} Japua] Ag uanB 500U Aue IGIURIC BUO UBY) BJoW
81 asayl pr “2auueWl JeLioue L ueall By 03 Me| Ag pamole L0 paanbos anou Joj 1daoxs pue ‘mel ajqeoidde oy yselqng
‘SS8IPPE AN §d0luelE JO SaWn |12 1 pawlojul Japua desy o} sesube JojueiD ‘sesodind etnou 104  -§sesppe
s,uosied au) abueyd ol S\ eonbl syl Jo ssodind ayl 1eyr ButAjoeds ‘suosied 1o uosiad 90 Byl 0} IHIOU UBIILIAA
lewio Buimb Ag 1SNi] 30 pFBQ SYI.ISpUN SBIN0U JD] SSaIpPe Jay 10 siy afueys Aew uosiad Auy ‘IsniL 4o pesg S
jo Buwuifaq ayy Jeau UMOUS SE ‘SSeJppe S I8pusT O3 WES 8q fjeys Isnil jo peed SIy1 Jeac Auoud sey ydiym uay) Aue
JO 13pIOY 3Ul WOty amsqaa:o; {6 Sa310U JO §2I000 |1y "1sn)] Jo peeg s o BuuiBeg ay) Jeeu umous sassaIppe Byl
03 paloenp ‘piedesd ebeysed yeul pe1B1siBo) 10 payLIaD ‘SSRJD 184) Se jIew 581e15 psuun 2Ul Ul pausodap uaym ‘pajew
Jt 10 "181nod Biisao pazsuﬂoam Aljeuoneu e yim pansodap ueym ‘(me| Ag painbal 3SImMISUI0 SSOIUN) SjiwISIRa|eL
Ag peal@oal Ajenioe usym ‘paisayap AHenJ,oe Uaym anlloepe aq jeys pue ‘Bunusm w usmb 2q |leys ages jo asou
Aue pue jnejsp jo aonou Aue uon,m,u.uu[ moyum Buipn|aul ‘sni) 40 paaq sn 1spun uaalB og al pasnbos eanou Aug
“1auuew sayloue us uanf aq 01 ME] Aq ﬁBMD"E 1o painbai aanjou Jo) 1dsoxs pue ‘me| afqeoudde 0] 108lgng  "$3IDILON

UOIINYIISANS 1) SUOISIA0ID 4910 | 1O UBISN[IXS By} 01 WBACH
IBYS 28I18N1] 10 uonnNIsSOns JD]. ampaamd snu L "nae] olgeondde AQ pue 1sni] 40 paaq Siyl Ui sssniy auyp vodn
pelia3uod ssnnp pug “Jemod ‘an aul-jie 61 peasans [eys ‘AlSdoid BUT JO GOUBABALCD INOYNM ‘BIISNU) JOSSHIINS
BU) ISR Ul SIOSSIATNS SY J0iepie] AG peBPoIMOUNDE pUB PaINDEXD 8 |JEUS JUBWNISUI BUL PuB ‘831Sni
10$5330NS QYL O SSJPPE puR SUIELFBY) PUR 'DEPICOB) §1 18NJ) JO PeaQ) SIYl SJAYM JOGUINN B4 §,J0NpnY SUYL
o afed pue jooq ayl ‘Joluels) pue ‘asydni) WEPUST|EWIBLIO BUL JO SBWERU BYL ‘MB] 21815 AQ pasinbel siaview IS0
JIE O} UGINPPE Ui ‘Weluod |eys juswnuisiil el < ruolBullyseay 40 @1818 *A1UN0Y | |DYNS 4O 18pI0D8S BUYL JO 93140
BUL Ul PapInoa) pue Japua Aq pelpamouye pug PaINgaxe JaWINISU ue AQ ISNUf 0 Peaq SKi Jepun pajvodde
2218ni| Aue Ol 98]1SNJ) 1088800NS B Juodde eujq, 01 atunl Wosg Aews 'ualdo §,Jopus 38 ‘JapUST "88)sNJ) JOSSasIng

Mel gigeatidde AQ pepiacid JUSIXa {1} 3yl 01 PUB YUM aoueplodde
Ul 8SED JayNS Ul ‘3Inso(oeso) [e1aipnl Agq 2sojoeiol 01 4B eUl SARY I IBPUST PUE ‘8|88 PUE S910U AG 8S0IDHD)
01 Bl oyt aaey leys ao1snu) auy “Alsadold ol 5§ Lied Aue o (e O 109dsat YUM ‘2ADGE YUID) 188 SAIPSWBI pue
sy eyy 03 uoIppPe Ul -me( Bjgesidde tepun aa;s'm 1 20} paanba) suonesIEND |8 198W jjeys ad1sni| *9e1Sn]

‘@a1sna) Ag bnog s ﬁmpaaomd 10°UONDE BU} SSEiUn JO 'ME| Bjgesdde Ag paanbal
ssajun ‘Aled e aq [feys 983sNi] 10 “IAPUST ‘OIS Yaiym ut Blipeasold Jo Uopde AuR Jo JD ‘uBl 1O pasp 1sni
lauo Aue sapun ejes Buspuad e jo Aued soyio Aue Amou 0y pmeﬁqqo ag 10u Jjeys assni| “Anon 03 sueneByqo

"1SNU) |0 paaq SIY1 JAapun JapusT 0 1sa18lul SY) 10 JSniy ;o paaq sqq; ﬁug;aa;;e uawagsbe Jayio Jo voneUIpIOgNS
Aue uy wof (o) pue ‘Apedosg (eey eyt wo uoiouiser Aue Buges:o Jp juswasea Aue BunuelsB u) wof (q) ‘oignd
aui o1 s;qﬁu J8ylo 1o s1esis Jo voneapap sy Buypnjou; ‘Auadmd 225 3yt jo 1e1d Jo dew e Buny pue Buuedaid
ut wol (B} J0uRIG pUR JBPUDT JO 1Senbal ualim 3yl uodn Auadtud aY1 oynadesl Ylim suoiloe Buimojioy syl axye
0] Jamod 3yl BARY JjBYS 9318NJ | ‘MB| JO JaliBW e SB Buisue solsmy ;o sismod IIE 01 UOIIPPE U '9918NI) JO SIPMOg

118N1) Jo pasg $iU1 J0 Led-ale (sUonoNISUL §,18puaT 0} Juensind}
s81snJ]1 J0 suonebigo puk siamod ay) o1 Buneas sumsmoxd Buimond) @yl "JFLSNYL 40 SNOILYDIIS0 ANY SHIMOd

‘UOIITOS SR Ul YLIO) 195 SE JBpUST 1O S3INP pup s;tqﬁ;f-gql 10 j1e -éfg_eij Jleys aalsni) -aeysna) jo syybry

*me| AQ pepiacad SWNS JBYI0 ||e 03 UOILPPE Ul ‘S1$09 1inod Aue Aed '("(lM os{eJoEIT* 2Mmey B)qeodde AQ payiwlad
JUBIXS Sl 01 “F8LSNU) BYl JO) $S8f Pue ‘SouUBINSUl B[l ‘S8 |esieudde pUe ‘suodau S30ABAINS ‘[S1I0d2J BINSOID240)
Bupnjour) suodas e Buwelqe ‘sploosr Buyoiess JO 120D B 'SABIAISS FUOLDS)OD msmﬁpnllsod pared|anue
Aue pue ‘sipadde ‘{uopsuniu) Jo Aels JnEWOINE AU S1BOBA 1O AJpOwW 01 S1IGHE Buipniobiy sBuipasaosd Asydniyueq
Joy sesusdxa pue so8) sAswiole BUIPNISUl ‘NNSME] B 8] BJBYL 10U 1O I8iaym ‘sobusdxy |eBey s Jepus pue
5894 ,SAeui01e §,J8puaT] ‘me| sjgeodde Japun sl Aue 01 129fgns 1BABMOYUoNEBIWIY INoWLA ‘apn[oui ydesbeied
siy} Ag paisacs sasuadx3y Cpleds) jaun ainupuedxs oyy o S1eR Byl wWo o8l luswes.by Hpsss Byl e 1selelu
Jeaq |eys pue puewep uo aqeAed sssupalgapul ayz jo wed e sweozaq (jeys SYBYEN JoJUBLIBDIOIUS Sy 10 1S9I8Iu
s) 30 vonoaloid syl 40) swil Aue Je AJEsSsoaU 2B WOLIDO §,J9pUBT Ul eyl sinoukiaplis sssuadxe 9jgBRUOSES)
ile ‘amej AQ pouquoid 10U JUBIXS BY) O} PUE ‘PBAJOAUL S| UONDE UN0J Aug j0oU JO Ja(iays  |esdds: Aue uodn pue
jel Je 5894 ,SAGUIONR S8 Bjgeuoseal abpnipe AR LINOD Byl Se WNS UINS J8A008J 01°PajINus 3 jEYS lopusr| sni]
10 peaQ Syl JO SWISL YL }0 AuR @3JOJUI 01 UOIIZE 10 UNS AUE $31NUISUl lapus )| sasuadxg 'seey sAswony

Alladolg syl jo uomod Aue 1o ie ug ages agnd
Aue ye pIq 01 pajilue aq |lBYs Jspua “sejes aleiedes AQ Jo Bles euo uy ‘Ajeieledes 1o Jey1aboy Ausdoiy syl jo ned
AuE 10 | ||98 01 984} BQ J|RYS 13PUST 10 98IShi] Sy ‘'SIIPaWal pue sIyBu sy BUIsIZiexs Uy pG"BqSIQUJ Avsadary sy
aagl 01 sIUBU B pue Aue Saatem AQRisy sOlUBID ‘mel sjgesydde Ag parHuuad wisxd eyl o) "Aredold apy jo ajes

‘Auadold jesy 8yl jo ajes Aug ylim uonaunfund ui spew ag Aew Alsdord ;euos_:qd..sq} jo sles‘jxqv
"uonsodsip Jo BES Yl JO 8w 841 21049q SAEp ((1} U3l 158a| 1B UaAIB DNOU UeSW ([BYS S0M0U JTeUDsTaY SpEWw
aq 0} 51 Alledaoud feuosiag 8yl Jo uocisodsip papusiul 1BUIO 10 ajes aleaud Aue yoym aye awn aq; J0 Jo Aedaig
|BuosIad eyl jo aies Jgnd Aue JO 9dejd pue aw aYi JO SO J|gEULSEa) JIOJURID aAlb jeys JepuaTy ayes 0 a:mou'*

‘Alnba uf Jo Mme[ e afgeeae 1o 1uawaa_15v 1gp913'-
8ul 10 3sNu) 40 paaq siyl ul papiatud Apslial 10 WO 1O Aue gaBY fleys Japual JO B)SnL)  seipatiey J'ag;o

118pUTH
o puewsp ayl uodn Ajsjelpauiw A1edory Bul s1EoeA (7] 10 Alladoid aui 40 88t BUL 10 JRjuBl sjqeunseal e Aed
(L) eyus ‘uondo sJapust 1B ‘[eys pue ALadold syl Jo 4aseydind aUt JO JBpUBT JD SJURIBYNS 1B UBUS] B BWodR]
[leys Jojuesq ‘iojielsy 4o dineep uodn Auadolg oyl Jo uolssassod o) Pepiu SSWI008C SSIMIAUI0 JBpURYT 10 adge ¢ .
papiaoid se pjos §) Auedoid syl 1eye Altadold 8yl 40 UOISSESEOd Ul SLEBWAL JCIURIL J| “aJueisyng le Aoueus L

‘lamael -

g ebeg {panunucy) L-0LG9LLG ‘ON ueo}
lsndl 40 43aa




A DEED OF TRUST
I_,o'an:'jNo: 5716510-1 (Continued) Page 7

M]SCE LANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

P Amendments What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement

“Awith'Lendér_concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to

“ this Déed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or
arnendment

-Captlon Headings Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to mterpret or define the provisions of this Deed of Trust.

Merger .There shall be ne merger of the interast or estate created by this Deed of Trust with any other interest or
estate in the F’roperty at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender-.-' i

Governing Law. Thls Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal Iaw,_'the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue" M {here'ie*’a lawsuit, Grantor agrees upon Lender's request 1o submit to the jurisdiction of the
courts of SKAGIT Countv, State of Washington.

No Waiver by Lender Gran_tor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in-writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right..if-Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have 10 camply with the ather provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to'a request that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again.. Grantor further understands that just because Lender consents to ona or
more of Grantor's requests; that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds. that any: prowsnon of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the:fest’of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the prowsmns of this Deed of, Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceabls. K .

Successors and Assigns. Subject tb any-;_li'ﬁﬁit'ati-bns stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in.a persori.other than Grantor, Lender, without notice to Grantor, may
deal with Grantor’s successars with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantar from:the obllgatmns of this Deed of Trust or liability under the Indebtedness.

Time is of tha Essence. Time is of the esseqce i the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hareby waive the right to, n any action, proceeding, or

counterclaim brought by any party against any other party. (Initial Her ¢

Waiver of Homestead Exemption. Grantor heréb’f releases and' ‘waives all rights and benefits of the homestead
exemplion laws of the State of Washington as to ali |ndebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the followmg meamngs when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PEOPLES BANK and rts Successors and assigns.

Borrower. The word "Borrower” means JOHN E BARR “and- lncl‘udes aII co-signers and co-makers signing the
Credit Agreement and all their successors and assigns. S

Credit Agreement. The words "Credit Agreement” mean the credlt agreement dated September 9, 2009, with
credit limit of $10,000.00 from Grantor to Lender, : together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substltutlons fgr the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE JNTEREST RATE,

.“
Deed of Trust. The words "Deed of Trust’ mean this Deed of Trust ar ,ntor.‘ Le!‘ldel' “end Trustee, and
includes without limitation all assignment and security interest prowsnoq‘o‘ @aﬁng 10 the Fersonal Proparty and
Rents. = f@,* Ly B
Q i S *
Event of Default. The words "Event of Default” mean any of the eventsuof fault set forth in this Deed of Trust in
the events of default section of this Deed of Trust. SRR

Existing Indebtedness. The words "Existing Indebtedness” mean the mdeb%d 858, descnbed in the Extstmg Liens
provision of this Deed of Trust. ;

Grantor. The word "Grantor" means JOHN E BARR.

Improvements. The word "Improvements”™ means all existing and future * rmpmvements, bulldlngs, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other cbhstructron on the Real
Property. N : :

Indebtedness. The word "Indebiedness” means all principal, interest, and other amouritg, ‘bests and expenses
payable under the Credit Agreement or Related Documents, together with all renewals of, exténsions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amolnts as
provided in this Deed of Trust. Specificalty, without limitation, Indebtedness includes all amounts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust. ; : L

Lender. The word "Lender" means PEQPLES BANK, its successors and assigns. The words
assigns" mean any person or company that acquires any interest in the Credit Agreemant,

'iicc_es__sor's or

Parsonal Property. The words "Personal Property" mean all equipment, fixtures, and other artlcies -0f personal :;1
property now or hereafter owned by Gramor, and now or hereafter attached or atfixed to the Real Property; -
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of stich: .
property; and together with all issues and profits thereon and proceeds lincluding without limitation all- msurance'
proceeds and refunds of premiums} from any sale or other disposition of the Property. "

Property. The word "Property” means collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described i th:s
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan .

HOPRRDAARA
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