Seatdle; WA 98101 o A

. AFTER RECORDING MALL TO: | ‘“MM)M)W‘}?“MMllLIV\!!MMM‘w

« HomeStreet Bank

CHICAGD TITLE CO.
LZDOOBHTS

File for Record at Request of HomeStreet Bank

Subordination Agreement

Reference Numbers(s):, 427887

Grantor(s): Douglas, T. Dawdson and Judith E. Davidson, husband and wife

Grantee(s): Mortgage Electronic’ Registration Systems, Inc. ("MERS"), Solely as Nominee for Lender and Lender's
Successors and Assigns: HorﬁéSt-r’éet. Bank, A Washington State Chartered Savings Bank

NOTICE: THIS SU BORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT. TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY I\ISTRUMENT

The undersigned subordinator and owner agree as follows:

1

Maortgage Electronic Regz,xstratlon Systems Inc .88 nominee for HomeStreet Bank, A Washington State Chartered

Savings Bank as Lender referred to
herein as “subordinator”, is the owner and holder of a mortgage dated July 7, 2008

which is recorded in volume . ; . of Mortgages, page under
auditor’s file No. 200807110054 records of Skagit County,

. Windermere Mortgage Services Series LLC A Delaware Series Limited Liability Company

referred to herein as “lender”, is the owner and holder of a mortgage dated SEQYEWMIrEr 2 '290‘7
executed by Douglas T. Dav1dson and Judith E: Dawdson

{(which is recorded in volume . = _of__Mprtgages, page . under
auditor’s file No, o9 1OAOR0 ,rocoigg"bf “Skagit County)

{which is to be recorded concurrently herewith).

. Douglas T. Davidson and Judith E. Davidson

referred to herein as “owner”, is the owner of all the real property descrlbed in the mortgage identified above in
Paragraph 2. .

. In consideration of benefits to “subordinator” from “owner” " reoelpt and sufficiency of which is hereby

acknowledged, and to induce “lender” to advance funds under its morigage and all agreements in connection
therewith, the “subordinator” does hereby unconditionally subordinate/the I1en_of his mortgage identified in
Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph 2 :above, and all advances or
charges made or accruing thereunder, including any extension or renewal thereof.

. “Subordinator” acknowledges that, prior to the execution hereof, he has had the’ opp‘ortti'nity to examine the terms

of “lender’s” mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that
“lender” has no obligation to “subordinator” to advance any funds under its mortgage or.see.to the application of
“lender’s” mortgage funds, and any application or use of such funds for purposes ether than those provided for in
such mortgage, note or agreements shall not defeat the subordination herein made*in whole or m part.

. It is understood by the parties hereto that “lender” would not make the loan secured b} the mortgage in Paragraph

2 without this agreement,

. This agreement shall be the whole and only agreement between the parties here:t‘o: With’”rogai:dxa_to the

subordination of the lien or charge of the mortgage first above mentioned to the lien or charge-of the moi'tgage in
favor of “lender” above referred to and shall supercede and cancel any prior agreements as- 1o.4uch, or any,
subordination including, but not limited to, those provisions, if any, contained in the mortﬂage Tirst above
mentioned, which provide for the subordination of the lien or charge thereof 10 a mortgage or mortga&,es to be
thereafter executed. :
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. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this*”

agreement. Where the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and

number of pronouns considered to conform to undersigned.

Executed this 18" day of August , 2009
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...NbTiCE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
" OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
IT IS

*MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
\ O THE EXECUTION OF THIS SUBORDINATION AGREEMENT,

WITH RESPECT THERETO.

Mortgage Electronic Registration Systems, Inc., as

nominee for the lender HomeStreet Bank

Y A A—
Barbara J sen
Its: Assis Secretary for MERS and Vice President

of HomeSireet Bank

STATEOF _ pi /s o .

County of éK ‘5,‘_1(/

1 certify that T know or have satisfactory e_{iri__dence that

Douglas T. Davidson and Judith E, Davidson -
is/are the individual(s) who appeared before mie, and said Individual(s) acknowledged that he/she/fiey) signed this

instrument and acknowledged it to be hlsfh@ee and voluntary act for the uses and purposes menttoned in this

instrument.

Given under my hand and seal this 5{:,_(; day ofq:“ -E' foinlse oo 7

Notary Public in and for the State of Q9

Residing at. 19 eaef- l/e' rni
My appointnient expires & (/8% 1 K

STATE OF Washington } <.
County of  King } .

1 certify that I know or have satisfactory evidence that

Barbara Jorgensen '
is/are the individual(s) who appeared before me, and said Individual(s) acknowledged that he/she/they signed this

instrument, on oath stated that he/she/they is/are authorized to execute the instrument and acknowledged it as the
Assistant Secretary of MERS and Vice President G _
to be

HomeStreet Bank
the free and voluntary act of such party for the uses and purposes mentioned in thls mstrument

Given under my hand and seak{bﬁ‘ / gﬁlday of [jﬁ LL,R.L 4 . QD@(} -

e T W R

= T Q‘ONE‘V ( {} LLQf sy [ 42 lae ( T

E:g)f *°1AQJ. 11\”4,, 2 (signature) A

Z - T :,7% L

é » %u ; . < z g z Notary Public in and for the State of Washmgton )
XX sua» 5:: I Residingat  E Dy pplis (8 o

Y, %o -08-3 My appointment expires < 4.y 2
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