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DEFINITIONS

Words used in multipke sections of this document are defined betow md othér werds.are-defined in Sections 3
11, E3, 18, 20 and 21. Certain ruks regarding the usage of words used Ty ‘t]ns dt\cum:nt are, also provided in
Section 16.

(A) "Security Instrument™ means this document, which is dated AUuUST 26, 20@9 : . together
with all Riders to this document. ’

(B) "Berrower” is

DANIEL STRANSEY, AND MARGRET D STRANSKY, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender"is
BANE OF AMERICA, N.A.
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Lender is a NATICNAL ASSOCIATICHN

“ organized and existing undec the laws of THE UNITED STATES . Lender's address is

101 Seouth Tryon Strest, Charlotte, NC 28255

I "Trustee” is
RECON TRUST COMPANY, N.A.

..MSN TO-02 225 WEST HILLCREST DRIVE, THOUSAND OAKS, CA 21340

(E) : "MERS" is Mortgage Electronic Registration Systems. Tne. MERS is a separate corporation that s ucung

sulel\« as a nominee for Lender and Lender's successors and assigns, MERS is the beneficiary under this
- Segutity Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
- tel‘,phnm, numbcrufPO Box 2026, Flint, MI 48301-2026. ], (3581 679-MERS.

(B3 "Note" means the promissory note signed by Borrower and dated  AUGUST 26, 2009 . The

< Note stares that Bormower awes Lender
TWC HUNDRED TWENTY SEVEN THOUSAND and 00/100

Dollars (U5, § 227 ,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymengs,and wi:pay, the debt in full not later than  SEPTEMBER 01, 2035

G) "Pmp&'l’t)" thieans ahe property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means Ihc dcbt @videnced by the Note, plus interest. any prepayment charges and late charges due
tnder the Note, and all sums.dtieinder this Security Instrument. plus interest.

(1) "Riders” means all-Riders to this Sceurity Instrument that are exceuted by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider “[J+* Condominium Rider [J Second Home Rider
O Balleon Ridér o E] . -Planned Unit Development Rider [ t-4 Family Rider
O vA Rider | Bmeel\l} Payment Rider [0 Otherts) [specify]

() “Applicable Law" means all cuntrollm £ applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (thae h'wa the effect of law) as well as afl applicable final, non-appealable
jndicial opinkons.

(K} "Community Assoclation Pues, Fees, aml Assessmenh" means all dues, fees, assessments and other
charges that are smposcd on Borrower o, ihe, Pmpcm by a condominium association, homeowners assaciation or
similar organization.

(L) "Electronic Funds Transfer" means-any tmmter of funds. other than a transaction originated by check,
dratt, or similar paper instrument. which is“initiated through an electronic rerminal, telephonic instrument,
compiiter, or magnetic tape s¢ as to order, instrugt. or authorize -a, financial institution to debit or credit an
account. Such term inclhudes, bt is not limited to. point-of-sale. tramh,rq autemated telles maching transactions,
transfers initiated by telephane, wire transfers, and automated cleafinghotise transfers.,

(M) "Escrow Items" means those items that are describéd n'Section 3.

(N) "Miscellancous Proveeds™ means any compensarion.settlement, gward of damages. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
te, or destruction of, the Property; (ilv condermnation or other taking’ of all"or any part of the Property;
{iiiy convevance in lieu of condemnation; or (iv) mmrepn,bcntatmns of or Ul‘n.lbbl(\nb as 1o, the value and/or
conditiom of the Property.

(0) "Mortgage Inswrance™ means insurance protecting Lender ag'\mbt the uunp'ﬁ ment of, or default on. the
Loan,

() "Periodic Payment™ means the eegularly scheduled amount due fur iy prmmpal 'mcl Ineerest under the
MNote, plus (i) any amounts under Section 3 of this Security Instrument.

(©) "RESPA"™ mcans the Real Estate Setthement Procedurss Act (12 US C Bection 2([)1 et seq.) and its
implementing regulation. Regulation X (24 C.ER. Part 35004, as they might be amended from time 1o time. or
any additional or successor legislation or regulation that govems the smne Subject=martter, As Tised in this

Security Instrument. "RESPA" refens to all requirements and restrictions that “ane-impositd bl vegard o a
"federally related mortgage joan” even if the Loan does not qualify as a "tederally rchtcd Il‘ltlrl}_.,ll&,c‘, Imn uniler
RESPA.

(R) "Successor in Interest of Borrower™ means any party that has taken title t¢ the Pmpcn} !.&hcth\:r oL not

that party has asswmed Bomrower's obligations nnder the Note and/or this Security Instrumeie, .

TRANSTTER OF RIGHTS IN THE PROPERTY P
The beneficiary of this Security Tnstrument is MERS fsolely as nominee for Lender and Lc:ndcr 5 51 (.(._ sors and
assigns) and the successors and assigns of MERS. This Security Instrument sccures o Lender: (1) the'repag ant" )

of the Loan, and ali renewals, extensions and modifications of the Note; aod (i) the performance of Bt_srrowetj_a' .
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower imevocably
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grants and convess 10 Trustee, in trust. with power of salke. the following described propery located in the

COUNTY of SKEAGIT
[Type of Recording hurdsdiction] [Mane of Regording hurisdiction]

-8EE EXZHIBIT "A" ATTACHED HERETO AND MADE A PART HERECE.

which currentl} has the Ildl;lm'\:s of
1815 LINDSAY LOCP, MOUNT VERNON

[SteetCity]

Washington 9827 4 51 35 ( Pmpu"t} Address”):
[£ip C ocH

TOGETHER WETH-ali-the 1mprmcments now or hereafter erected on the property. and all easements.
appurtenances, and fixtires nod orhiereafter a part of the property. Ali replacements and additions shall also be
covered by this Security Instmimnent. All of the foregoing is referred fo in this Security Instrument as the
"Property.” Bomower understands and agreds that MERS holds only legal title to the interests granted by
Borrower in this Security Instrumerit, but,if Becessary to comply with law or enstom, MERS (as nominee for
Lender and Lender's successurs and-assignsk has'the right: to exercise any or all of those interests, inchiding, but
not limited to, the right to foreclose and. sell the Property; and to take any action required of Lender including.
but not limired to, releasing and cancchm this Securify Instrument.

BORROWER COVENANTS that Bormu.u is. Tawfully selsed of the estate hereby conveyed and has the
right 10 grant and convey the Propenty and’'that'the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend” L,e,nemll} fhe tifle 1 the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT mmhmua uniform covenants for natienal use and non-uniform
covenants with limited variations by jurisdiction to cnnqnmtc HE Lnut()rm security instrument covering real

property,

UNIFORM COVENANTS, Bortower and Lender cuvumm and-dgree as follows:

1. Payment of Principal, Interest, Escrow Items, ‘Prepayment.Charges, and Late Charges.
Bomower shall pay when due the principal of. and interest on, the” debt:evidenced by the Note and any
prepaynent charges and Iuge charges due under the Note. Borrower. shall also, pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sec‘urlt} tnstrument shall be made in U.S, eurrency.
Iswever, i any check or other instrument received by Lender ay paynient under the Note or this Security
Instrument s returned fo Lender unpaid, Lender may require that ang-of-all subsequent payments due under the
Note and this Security Instrument be made in one or more of the fillowing forms. as selected by Lender:
() cash; (b) money order; () certificd check, bank check, treasurer's check or cdalﬁcf‘s cheek, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agmcy umrumcmmht} ar entity; or
(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location dcs_igimfc:(_j in the Noee or at such
other location as may be designated by Lender in accordance with the notice provisions i Section 15, Eender
may return any pavment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may aceept any payment or partial payment insutficient o bring the Loan curpeit, without
waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial‘payments in-the funire,
but Lender is not obligated to apply such payments at the time stich payiments are accepted, If each. Pt,rmd.le
Payment is applied as of its scheduled due date. then Lender need not pay interest on unapplied furids,: Cender
may hold such unapplicd fimds ] Borrower makes payment to bring the Loan current. 1f Bortower does not.~
do so within a reasonable period of time. Lender shall either apply such funds or return them o Rirrower: T ot .-
applicd earlier, suclt funds wil) be applied to the outstanding principal balance nnder the Note immediately - priut
o forcelosure, Mo offset or claim which Borrower might have now or in the future against Lender shall relieye’”
Borrower from making payments due under the Note and this Security [nstrument or performing the co-\_:_emihts T
and sgreements sceured by this Security Instoument. )

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all pay mL,nts
aceepted and applied by Lender shall be applied in the following arder of pricrity: (a) interest due uinder the
Note; (b principal due under the Nate; () amounts due inder Section 3. Such payments shall be applied 1o each
Periodic Payment in the order in which it became due, Any remaining amounts shall be applicd first to late
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charges, second to any otber amounts due under this Security Mstrument. and then to reduce the principul
. balance of the Note.

’ If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sutficient

__amount to pay any Iate charge due. the payment may be applied to the delinquent payment and the late charge. If

e than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
“repavinent of the Periodic Payments if. and fo the extent that, each payraent can be paid in full. To the extent that
any é\ce:;:s exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied oy any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as‘described in the Nate,

" Any application of payments. insnrance proceeds. or Miscellancons Proceeds to principal die under the

Nyt shall notektend or postpone the due date, or change the amwount. of the Periodic Payments.

: 3.. “Funds-for Escrow Ltems. Borrower shall pay to Lender an the day Periodic Payments are due under
“the Note, il the: Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessments and other iters which can attain priority over this Security Instrument as a Lien or encumbrance
on the Property; (b easehold payments or ground rents on the Property, it uny; (¢) premiums for any and a1l
insurance required-by Lerider under Seetion 5; and (d) Mortgage Insurance premiums. if any, or any sums
payable by Borrswer to Letider in lieu of the payment of Mortgage Insurance preminms in accordance with die
provisions of Section 10, Thése items are called "Escrow Items.” At origination or at any time during the term of
the Loan. Lender pay pequing. thar Community Association Dues, Fees and Assessments, if any. be escrawed by
Bomrower. and such-dues! fees and assesstnents shall be an Escrow Item. Borrower shall prompily fumish to
Lender all notices of aingunts to b¢ paid under this Seetion, Barrower shall pay Lender the Funds for Escrow
Ttems unless Lender wapves Borm\wrs abligation to pav the Funds for any or all Escrow Items, Lender may
waive Bormwer's obligation to pay o Lender Funds for any or all Escrow Items at any time, Any such waiver
may only be in writing:-In e event of sueh waiver, Barrower shall pay dircetly. when and where payable, the
amounts die for any Eserow Ttems for which payment of Funds has been waived by Lender and, if Lender
reqmres shall fumish to Lender reccipts evidencing such payment within such time period as Lender may
require, Bomower's obligation w make such payments and re provide receipts shatt for all purposes be deemed to
be a covenant and agreement coritaingd-in this Security Tnstrument, as the phrase “covenant and agreement” is
used in Section 9. If Borower is ‘Gbligated fo_pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Itcm Lendirmay exercise its rights under Section ¥ and pay such
amennt and Boreower shakk then be ohhga(ed ungler Sﬁcﬂc‘m_u to repay to Lender any such amount. Lender may
revoke the waiver as 1o any or all Escrow Eems at aily time by a notice given in accordance with Section 15 and,
upon such revacation. Borrower shall pay ts Lcndu' all Funds. and in such amaounts, that are then required under
this Section 3.

Lender may, at any time., collect and hold: Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA. and {(bY'1it to exceed the’ maionum amoust a lender can require under
RESPA. Lender shail estimate the ameunt of Funds due on the baa]b of enrrent data and reasonable estimates of
expenditures of future Bserow [tems or otherwise in accordinee with App]xablc Law.

‘The Tunds shall be hebd in an institution whose deposits are insurgd by a federal agency, instrumentality. or
entity (including Lender, if Lender is an institution whose ‘deposits are ser insured) or In any Federal Home Loun
Bank. Lender shall apply the Funds t pay the Escrow lteins, no. later than the-time specified under RESPAL
Lender shall not charge Borrower for holding and applying the Funds annually analyzing the escrow account. or
verifying the Escrow Iems, unless Lender pays Bommoswer interest om-the Fundsand Appllcable Law permits
Lender to make such a charge, Unless an agreement is made in writing or Appllcabh, Law requires interest to be
paid on the Funds. Lender shall not be required to pay Borrower any intérest orantings on the Funds. Borrower
and Lender can agree in writing, however, that intercst shall be paid on thé Fuids” Dender shall give to
Borrower. withont charge. an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall auuunt to Barrower
for the excess funds in sccordance with RESPA. It therc is a shortage of Funds héld in escroiv Jas defined under
RESPA. Lender shall netity Borrower as regquired by RESPA. and Borrower shall pay Lender the amont
necessary o make up the shortage in accordance with RESPA. but in no more than. 12 monthly-paymenss, If
there is a deficiency of Funds held in eserow. as defined under RESPA, Lender shall notify:-Borrdwer as reguired
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the ddm]cnu in accordﬂnce
with RESPA. bt in no more than 12 monthly payments.

Upon payment in foll of all sums secured by this Security Instrament, Lender Sh"a]l prompth retund t()
Rorrower any Funds held by Lender, )

4. Charges; Liens. Bormower shall pay all taxes. assessments. charges, fines, and. lmp(_}ﬁ'lt.l_{)n-s
attributable v the Property which can arain priority over this Security Instrument, feasehold paymients of ground '_
rents on the Property, if any. and Commumnity Association Dues, Fees. and Assessments, if any. To- thc L 3
that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3 .

Borrower shall pmmptl) discharge any lien which has priority over this Security lmtrun‘;cnt unlebs
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner .mccphble fe
Lender. but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith bysor <
defends against enforcement of the lien i, legal proceedings which in Lender's opinion opemte 1o prevent the
enforcement of the lien whike those procecdings are pending. but only until such proceedings are concluded; or
te1 secures from the holder of the lien an agreement satistfactory to Lender subordinating the lien to this Security
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Instrurrent. If Lender determines thar any part of the Property is subject 1 a lian which can astsin priority over

o tlis Security Instrument, Lender may give Borrower a notice identitying the lien. Within 10 days of the date on

which that notice is given, Borrower shall satisfy the lien or take ¢ne or more of the actions set forth above in
. ll'l_lb Secriom 4,
. Lender may require Borrower to pay & one-time charge tor a real estate tax veritication and/or reporting
.scrv._lce used by Eender in connection with this Loan.
.5 Property Insurance. Borrower shall keep the improvements tiow existing or hereafter erected on the
Pryperty insnred against loss by fire, hazards included within the term “extended coverage.” and any other
. hnzards iméluding. but not imited to. carthquakes and floods. for which Lender requires insurance. This
ArSuranée shall be maintained in the amounts (ncluding deducrible levels) and for the periods that Lender
reqiires: W‘hat Lender requires pursuant to the preceding sentences can change during the term of the Loan, The
:_:msur'mcc carrier-providing the insurance shall be chosen by Bormower subject to Lender's right to disapprove
Borrower’s, choice. Wwhich right shall not be exereised unreasonably, Lender may require Borrower to pay. in
commection with this: Loan. cither: () a one-time chacge for flood zone detenmination. certitication and macking
services; orl b} a gmt—tmx, charge for flood zome determination and certification services and subsequent charges
each time -rémappings st similar changes occur which reasonably might affect such determination or
certification. Borfower shall alse be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency i cmmccuon with the review of any flood zone determination resulting from an objection
by Bormower. .

M Borrowsr fails m nmm[:un 'm} of the coverages described above, Lender may obtain insurance coverage.
at Lender's option and’ Bormower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. TTherefore, such ‘coverage shall cover Lender, but might or might net protect Borrower.,
Borrower's equity in the Property, orthe contents of the Property, against any risk, hazard or liability and might
provide greater or lesser ciwveérage thait was previously in effect. Borower acknowledges that the cost of the
insurance coverage so obtdined might significantly exceed the cost of insurance that Borower could have
obtained. Any amounts disburéed. 5y Lender, under shis Section 5 shall become additional debt of Borrower
secured by this Security Instminent.. These amounts shall bear interest at the Note rare from the date of
disbursernent and shall be payablg. with sugh witerest, upon notice from Lender to Borrower requesting payment,

All insurance policies requiréd by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such paolicies, shall include a standard mortgsge clanse. and shall name Lender as mortgagee and/or
as an additional loss payee, Lender shadl have the right to hold the pollcv:s and rencwal certificates. If Lender
requires, Borrower shall promptly give to- Lendér all'receipts of paid premiums and renewal aatices, If Borrower
ubtains any form of instrance coverage, not othdrwise requited by Lender, for damage o, or destruction of, the
Praperty, such policy shall include a standard mortg'ne clause and shall name Lender as mortgagee and/or as an
additional loss pavee,

In the event of loss, Borrower shall give pn)mpt notice (o thc insurance carrier and Lender. Lender may
make proof of loss if not made peomptly by Borrower. Unless Lendr. and Barrower otherwise agree in writing.
any insurance proceeds. whether or not the underlying insuraiice wasirequired by Lender, shall be applied to
restoration or repair of the Property. if the restoration orgepair is econdmically feasible and Lender's security is
not lessened. During such repair and restoration period, “Lender shall-have the right to hold such insurance
procesds nntil Lender has had an opportunity to inspect sucli Property w.efisure the work has been completed to
Lender's satisfaction, provided that such inspeetion shall be undertaken profptly. Lender may disburse proceeds
for the repairs and restoration in a single pavment or in a series of progress payménts as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such insurance
procesds. Lender shall not be required w pay Borrower any interest or gamings on such procewds, Fees for
puhlic adjusters, or other third parties, retained by Borrower shall not be p'ud out of g nsurance proceeds and
shall be the sode obligation of Borrower. If the restoration or repair is not ecpnomicilly- feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the’suins secured by this Scenrity
Instrument, whether or not then due, with the excess, if any. paid to B« :mm'erA;Su'k_'h insuranée praceeds shall be
apptied in the order provided tor in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any 'wallable insuranée claim and
related matters. It Borrower does not respond within 30 days to a notice from Lender that the-insurance carrier
has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day:period will begin when
the notice is given, In either event, or it Lender acquires the Property under Section 22 or t__)ther\_t_‘.isc:. Borrower
hereby assigns to Lender (a) Borrower's rights to any insunance proceeds in an amount not ko ¢xcéed tlic amcunts
wnpaid under the Note or this Security Instrument. and (b) any other of Borrower's tights (othier than the right to
any refund of uneamed premiums paid by Borrower) under all insurance pelicies covering the Propens i
as such rights are applicable to the coverage of the Property. Lender may use the insurance pntved:, I )
Tepair or restore the Property or to pay amounes unpaid under the Note or this Security Instrument, whcthcr s
not then due. .

6.  Occupancy. Borrower shall accupy, establish. and use the Property as Botrower's principal remdenw
within 60 days after the execution of this Scenrity Instrument and shall continue to occupy the Propcrt} as.”

Borrower's principal residence for at least one year after the date of occupaney, unless Lender otherwise agrees - o

in writing. which consent shall not be unreasonably withheld, or unless extenuating circumstances exist wl.uCh i
ane beyond Borrower's conkrol.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nor

. <estroy. damage or impair the Pmpcm. allow he Property to deteriorate or commit waste on the Property.

Whether or not Borrower is residing in the Propert’v Bormower shall maintain the Property in order to prevent the

- Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Sectign 5 that repair or restoration is not ceonomicaily teasible. Borrower shall promptly tepair the Propenty if

damaged to avoid further deterioration or damage. If insurance o condemnation proceeds are paid in connection
with: damage to, or the taking of. the Property, Borrower shall be responsible for repairing or restoring the

Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs

ind téstoration in a single payment or in a series of progress payments as the work is completed. T the insurance

O cnndemnatton proceeds are not sufficient to repair or restore the Property. Borrawer is nof relieved of
Rortawer's obligarion for the completion of such repair or restoration.

Lender or'its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
‘canse. Lénder muy Maspect the interior of the improvenents on the Property. Lender shall give Borrower notice
at the time of of prmr to.such an inferior inspection specifying such reasonable cause.

8. . Borrower's. Loan Application. Borrower shall be in default if. during the Loan applicaticn pracess,
Bomowsr or ang POrsCNSOT entities acting at the direction of Boriwer or with Bomower's Knuwledge or consens
ave materially false, misles ading. or inaceurate information or statements &y Lender (or fuiled to provide Lender
with material informatidn)-in connection with the Loan. Material representations include, bur are not limited to.
representations confeming Bomower's occupancy of the Property as Bormower's principal residence.

9.  Protection of Lender’s Interest in the Property and nghu Under this Security ITnstrument. If
(a) Borrower fails to pu‘tnrm the covenants and agreements conrained in this Sceurity Instmment, (b) thers is a
legal proceeding that;might ugmfic‘mﬂ\ affect Lender's interest in the Property and/or rghts under this Security
Ingtrument (such as a pmceedmg ifisbankmptey, probate, for condermation or forfeiture, for enforcement of a
lien which may attain prmnt) gver this Seeurtty Instrument or w enforee laws or regulations), or (¢} Borrower
has abandoned the Property, then Lendér may do and pay for whatever is reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Pmpem and” séenring ander repairing the Property, Lender's actions can include, but ame not
limited & () paying any sums stcuned by a len-which has priority over this Scenrity Instrument; (b) appearing
in cour; and (¢} paving reasonablé attomeys’ fees t0 protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in-a bankruptey proceeding. Securing the Property includes.
bt is not limited to, entering the Propenry to, make repairs, change locks, reptace or board up doors and
windows, drain water from pipes. eliminate building or other code violations or dangerous conditions, and have
utilities tumed on or off. Although Lender tay, take action ander this Section 9, Lender does not have (o do so
and s not under any duty or obligation to de’so, [t is agreed that Lender incurs no liability for not faking any or
all actions avthorized under this Section 9.

Any amounts disbursed by Lender under this St:::‘tmn Y shall bccc)me additional debr of Borrower secured
by this Security Instrument. These amounts shall bear intersst -t the Note: rate from the date of disbursement and
shall be payable, with such interest, upom natice from Lender in Burrower tequesting pawwcm

If this Security Instrument is on a leasehold, Borrower shall comply:with all the provisions of the lease, If
Borrower acqunre,s fee title t the Property, the leaschotd 'md ﬂll, fee-title z.lmll not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance, It Lender requlred Mung'i_g‘, [nsurancx, A4 mndumn of making the Loan.
Bommower shall pay the premiums required to maintain the Mortgage Insurance | ineffect, Tf, for any reason, the
Mortgage Insurance coverage required by Lender ceases to bed .available froin jthe mortgage insurer that
previously provided such insurance and Bormower was required s mal\c separate] deslgnatud payments toward
the premiums for Morgage Insurance, Borrower shall pay the preminms reqiiired to obtain coverage
substantially equivalent to the Morgage Insurance previously in effect, at a cast substantially: eyuivalent ko the
cost to Bormswer of the Mortgage Insurance previously in effect, from an alterpiate mortgage:ingurer selected by
Lender. if substantially equivalent Mortgage Tnsurance coverage 1s not available, Borrawar shati continue 1 pay
to Lender the amount of the separately designated payments that were due when the. insurance poverage ceased
to be in effect. Lender will accept. use and retoin these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact.that the Loan is
ultimately paid in full. and Eender shall not be requirad to pay Borrower any interest or camings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insirance coverage (in the amotmt and
for the period that Lender requiresy provided by an insurer selected by Lender again hecoines.available. is
ohtaimed, and Lender requires separately designated payments toseard the premiums for Morfgage Insirance, I
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was n:qlnrud ta mike
separstely designated payments toward the premiums for Mongage Insurance, Borrower shall pay.the pmmuma o
required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve. until Lender's™
requirement for thg.lgc Tnsnrance ends in accordance with any writien agreement berween Bomower .

Lender providing for such fenmination or untl ternination is cequired by Applicable Law. Nnthlng in this -

Section 10 affects Borrower's obligation to pay interest af the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it miay, -

incur if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage instirers evaluate their total risk on all such insurance in force from time & time. and may enter
nto agreements with other parties that share or modity their risk, or reduce losses. These agreements sre on
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terms and conditions that are satisfactory o the mortgage msurer and the other party (or parties) to these
agreements. These agreements may regnire the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
. premmmz.)
. . As a result of these agreements, Lender. any purchaser of the Note. another insurer, any reinsurer, any other
cnut_}. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or gnight be characterized as) a portion of Borrower's payments for Mortgage Insurance., in exchange for sharing
or_matifying the mortgage insurer's risk, or reducing losses. i such agreemient provides that an affihate of
--Lumer takes a share of the insurer's risk in exclnnge for a share of the premiums paid to the insurer, the
-.-qn"mgcmcnl is.ofren tenmed captive reinsurance.” Further:
(a), Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
‘Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
‘owe for Mortgage Fnsurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage: lnsumnce under the Homeowners Protection Act of 1998 or any other law. These rights may
include’ the right- to Peceive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have'the ]\[nrtgage Tnsurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment-of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid fo-Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propery, if the restoration or repair is ceonomically feasible and Lender's security is not lessened, During such
repair and restoration’period, Lendér shall-have the right to hold such Miscellanecus Proceeds until Lender has
had an opporfunity to:inspéci' such Property to ensure the work bas been completed to Lender's satisfaction,
pravided that such inspection stnli beundertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement or i a wm,s of progress pavments as the work is completed. Unless an agreement is made
in writing or Applicable Law requirgs-interest.to be paid on such Miscellaneous Proceeds. Lender shall not be
requirsd tor pay Borrower any intérest or e*mum.a on such Miscellaneovs Proceeds. If the restoration or repair is
not econoitically teasible or Lendér's secirity would be lessened, the MisceHaneous Proceeds shall be applied o
the sums secured by this Securiry Instrunyent, whether: or not then due, with the excess. if any. paid o Borrower.
Such Miscellancous Pracecds shall be appli¢d in the arder provided for in Seetion 2,

In the event of a toral taking, destrietion.Or Joss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Secutlt} Instrument, whether or 1ot then due. with the excess. it any. paid
to Bomrower.

In the event of a partial taking. dcstrucuon. orloss i value of e Pmpcm in which the fair market valie of
the Property inmediately before the partial tals_mg destruction, or loss in value is equal to or greater thun the
amount of the sums seenred by this Security Instrument immiediatély before the partial taking. destruction. or
loss in value. unkess Bomower and Lender otherwise agreein wrifing. the sums sccured by this Security
Instrument shall be reduced by the amount of the Misccllancous Proededs nmitiplicd by the following fraction:
(a) the total amount of the sums secured immediately before the-partial taking. destruction, or loss in value
divided by {b) the fair market value of the Property immedigitely bctorc Lhe pamai t-ikl"b destruction, or loss in
value. Any balance shall be paid to Borrower.

[ the event of a partial taking, destruction, or loss in value of thc I—‘rupcrt} in‘wihich the fair market value of
the Propeny inumediately before the partial taking. destruction, or: Jms in value s Jess than the amount of the
sums secured immediately before the partial taking, destruction, arfloss. in valie, tnless Bomrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be '\pplmd ty the sums s{,cun,c;l by this Sccurity
Tnstrument whether or not the sinw are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borr(m er that: the Opposing Party
fas defined in the next sentence) affers to make an award to settle a claim for damqg«.,s Buorrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is anthorized fo collect-and apply the
Miscetianeous Proceeds either to restoration or repair of the Property or to the ‘sums Secured by-this Security
Instrument. whether ar nat then due, "Opposing Party™ means the third party that owes Borrowsr Miscellaneous
Proceeds or the party against whom Borrower has a vight of action in regard to Miscellaneous Proceeds.”

Barrower shall be in default if any action or proceeding. whether civil ar criminal, is begun that, in.Lender's
Judgment, could result in forfeituge of the Property or other material impairment of Lenders interest i the
Property or rights under this Security Instrument. Bomrower can cure such a defaulf and. if acceleration” has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a'muling
that, in Lender's judgment, precludes forfeiture of the Property or other matertal impairment of Cenders inerest™
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages thag are™

agributable to the impairment of Lenders interest in the Property are hereby assigned and shall ‘be pmd o, 7

Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the, Property shall be Appht,d in :

the order provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for pay mént
ar modification of amortization of the sums secured by this Security Instrument granted by Lender to Bomower
or any Snecessor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors
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n Tnterest of Barrower. Lender shall nit be required to commence proceedings against any Successor in Interest
of Bomower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the uriginal Borrower or any Snecessors in Interest of
. Borower, Any forbearance by Lender in exercising any right or remv:d} including, without imitation, Lender's
_acéeptanee oof paymenrs from third persons. entities or Successors in Interest of Borrower or in amounts less than
the-amotnt then due, shall not be a waiver of ¢r preclude the exercise of any right or remedy.
©13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and
agmés that Borrower's abligations and lability shall be jo'mt and several. However, any Borrower wha co-sighs
iy Security Instrument but does not exeente the Note (a "co-signer”): (3) is co-signing this Security Tnstrument
aily nmrtg,.q,«: grant and convey the co-signer's interost in the Property under the terms of this Security
[m.tmmem (b) is ner personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees
that-Lender and.any other Borrower can agree to extend, modify, forbear or make any accommodations with
“régard to the terms ¢f this Seeurity Tnstrument or the Note without the co-stgner's consent,

Subject gy the provisions of Section 18, any Successor in Interest of Bomower who assnmes Borrower's
ubligationsindet this*Sceurity Instrument in writing, and is approved by Lender, shadl obtain all of Borrower's
rights snd_benefits ym der this Sceurity Instrument. Borrower shall not be released from Borrower's obligations
and Hability undcr this Su.ﬂﬁt) Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Sl,cﬂrn_y Instrument shall bind (except as provided in Section 20) and benefir the successars
and assigns of Lender, .

14, Loan. Charges, Lmder ‘may charge Borrower fees for services performed in connection with
Burrower's default, for the purpose:ofprotecting Lender's interest in the Property and riglts under this Security
Tastrument. including: but not limited fo, attomeys' foes, property inspection and valuation fees. Tn regard to any
ather fees, the absence, of BXPress atuliority, in this Security Instrument to charge a specific fee o Borrower shall
not be construed as a prohibition on. e charging of such fee. Lender may not charge fees that arc expressly
prohibited by this Security Tiistrument of by Applicable Law.

It the Loan is subject to alaw-which sets maximem loan charges, and that law is finally interpreted so dhat
the interest or other loan charges” collected Or s be collected in connecticon with the Loan exceed the penmiteed
limits. then: (2 any such loan chargx, shall be peduced by the ampunt necessary to reduce the charge to the
permitted limit; and (b) any sums alneady. ¢ollécted from Bormower which excecded permitted limits will be
refunded w Bortower, Lender may choose to make this‘réfund by reducing the principal owed nnder the Note or
by making a direct payment to Borrower, 1fa refunid rediices principal. the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Nete), Borrower's acceprance of any such rehind made by direct paviment & Bomrower will constitute a waiver of
any right of action Borrower might have arisirig out of such overcharge.

13, Naotices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice o Borrower in connection” with this Secutity Tnsttument shall be deemed 10 have been
given to Borrower when mailed by first class mail or when actistly delivered o Borrower's notice address if sent
by other means. Notice to any one Borrower shalt constitute notice &0 all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall bothe: Property Address unless Borrower has designuted o
substitute notice address by notice to Lender. Borrower shall-promptly notify Lender of Borower's change of
address. Tt Lender specifies a procedure for reporting Borriwer's change of ‘alddress, then Borrower shall only
geport a change of address through that specified procedure. There may be oy ofe designated notice address
under this Securiry Instrument at any one time. Any notice to Lender;shiall be given:bg delivering it or by mailing
it by tirst class mail 1o Lender's address stated herein nnless Lender:has designated another address by notice o
Borrower, Any notice in connection with this Security Instrument shall nut b deemed w have been given to
Lender natil actually received by Lender. If any notice required by this Securty InStrufnent is also required
under Applicable Law. the Applicable Law requirement will satisty the (U]TBb]JUIId.{]IE rg,quleruls under this
Security Instrument.

16. Governing Law; Severability: Rules of Construction, This Secunt} Insmmk,nt 5I1all be govemed
by federat Jaw and the law of the jurisdiction in which the Property is located. All rights and ubhaanuna
contained in this Security Instrument are subject to any requirerpents and Limitations of “Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might b& silent. but such
silence shall not be construed as a prohibition against agreement by contract. In the evefit that any pmv'i':;ion or
clause of this Scenrity Instrument or the Nate contlicts with Applicable Law. such conflict shall not affect wther
provisions of this Security Instrument or the Note which can be given cffeet without the conflicting pmv isient.

As used in this Security Instrument: (a) words of the mascnbine gender shall mesn and inctude
corresponding rewter words or words of the feln.ininc gender; (b) words in the singular shall mean and ‘pichide
the plural and vice versa; and (¢) the word "ma¥" gives sole discretion without any obligation to take SNy action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Seeurity Instrument, .

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18" hrersst -
in the Property” means any legal or beneficial interest in the Property. including, but not limited tor those
beneficial interests transtereed in a bond for deed, contract tor deed. installiment sales comtract or €serow”
agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

It all o any part of the Property or any Interest in the Propenty is sold or transterred {(or if Borrower is nota
natural person and a beneficial intercst in Borrower is sold or transterred) without Lender's prior written consent,
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Lender may segnine immediate payment in foll of all sums secured by this Seeurity nstrument, TTowever. this

“.option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

1f Lender exercises tis option. Lender shall give Borrower notice of aceeteration, The notice shall provide

a period of not less than 30 days from fhe date the notice is given m accordance with Section 15 within which

" Borrpwer must pay all sums secured by this Security Instniment. If Borrower fails to pay these sums prior o the

'c:';pi;':'\tinn of this pericd, Lender may nvoke any remedies permitted by this Security Instrurnent without further
natice or demand on Borrower.,

“19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cortain conditions, Borrower

: ah.l.l] havethe right to have enforcement of this Security Instrument discontinued at any time prior to the carliest
ot? [a)five-days before sale of the Property pursuant o any power of sale confained in this Scenrity Instrument;
(hysuchother period as Applicable Law might specify for the termination of Barrower's right w reinstaee; ar
J{ey.entry, of a judgiment enforcing this Sceurity Instrument, Those conditions are that Borrower: () pays Lender
“all sums which then would be due nnder this Security Instrument and the Note as if no acecleration had occurred;
(b) cures any,.defoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security In«tmmcm. including. bur not fimited 10, rcasonable attomeys' fees, property inspection and valvation
fees, and othiér foes. inctimréd for the purpose of protecting Lender's interest in the Property and rights under this
Security Tastrument; and (d3 takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sims secured by
this Security Instrurient. shall .continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenscs, v ang or.mareof the following fonns, as selected by Lender: {a) cash; {b) money order;
{c) certified cheek. bapk chch treastirer's check or cashicr's check, provided any such check is drawn upin an
institution whose dt.pm.m are insured by a federal agency. instrumentality or entity; or (di Electronic Funds
Transter. Upen reinstaternent by Berower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no accc]cr'\tmn had aceurred. However. this right to reinstate shall not apply in the case of
acceleration under Secthon T8,

20.  Sale of Note; Change of 'Loan Seryicer; Notice of Grievance, The Note or a partial inferest in the
Note (together with this Security Tnstrumeriti can b sold one or more times without prior notice w Borower. A
sale might result M a change in the entity (kwdwn as the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Ifistniment and performs other mortgage loan servicing obligations under the
Note, this Security Tnstrurmnent, and Applicable Law.There also might be one or more changes of the Loan
Servicer unrelated 10 a sale of the Note, If there is ' change of the Loan Servicer, Borrower will be given written
notice of the change which will state the' name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
sepvicing. If the Note is sold and thereafter the Loan is serviced by @ Loan Servicer other than the purchaser of
the Note. the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transterred to a stuceessor Loan Servicer and are not assumed b} thc Note purchaser ualess otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may covumence, joir. o bs pmn:d to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant w this Security
Instrument o that alleges that the other party has breached any. prpvision tf. or any duty owed by reason of. this
Secteity Instrument. tntil such Borfower or Lender has nitified thé ofiér partv (with such notice given in
compliance with the requirements of Section 151 of such alleged bredch.aind afforded the other party hercto a
reasonable pertod after the giving of such notice to ke cormectivesaction. If Applicable Law provides a time
perioad which must elapse befare certain action can be taken, that tire period will be deamed to be reasonable tor
purposes of this paragraph. The notice of acceleration and opporutiity 1y curé’ given w Borrower pursuant to
Section 22 and the notice of acceleration given to Botrower pursuant to'8egtion 18 shall bc du,med 0 satisty the
netice and opportunity to take comrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” nre thcm, substances
defined as toxic or hazardous stubsmnces, pollutants, or wastes by Fnvironmental Law and the following
substances: gasoline., kerosene, aother flaramable or texic petrolevo products, foxic pesticides wnd herbicides,
volatile solvents. materials containing asbestos or formaldehyde, and radivactive materfals; (b3 “Environmental
Law" means federal Iaws and laws of the jurisdiction where the Property is located that relate te-health, safety or
environmental protection; {¢) "Eovironmental Cleanup” includes any response action. femedial action. or
removal action. as defined in Environmental Law; and (d) an "Environmental Conditiin™) m__ans a cohdili(m t]:_at
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bogrower shall wot cavse of pormit the presence. use. disposal, storage, of re\ww ANy i‘[.l.?dfdﬂllb.
Substances, or threaten to release any Hazardons Substances, on oc in the Property. Bomower shalf n_ot‘ gio. nor
allow anyone else to do, anything affecting the Property (1) that is in violation of any Envircnmentil Law; ™
b which creates an Environmental Condition. or (€} which. due to the presence, use, or release of 4 Fazardous ™
Shstance, creates a condition that adversely affects the value of the Property. The preceding two sentencds shall -~
et apply o the prescnce, use, of storage on the Property of small quantities of Hazardous Substances that xie
zemerally recognized toe be appropriate & nonnal residential uses and to maintenance of the Property ( lndudmg -
but not limited to. hazardous substances in comsumer products s,

Borrower shall promptly give Lender written notice of {a) any investigation. claim, demand. I.msmt or
other action by any govermmental or regulatory agency or private party involving the Property and any’
Hazardous Substance or Enviropmental Law of which Borrower has acrual knowledge. (b) any Environmental
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Cordition. inclading but not limited 1o, any spilling, leaking. discharge. release or threat of release of any
{Iazardoms Substance. and (¢) any condition caused by the presence. nse or release of a Hazardaus Substance
" which adversely affects the value of the Property, If Borrower learns, or is notified by any govemmental or
_.Fegukitory avthority, or any private party. that any removal or vther remediation of any Hazardous Substance
_affecting the Property is necessary, Borrower shall promply fake all necessary remedial actions in accordance
wnh Enurnnmcnt'ﬂ Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

: NON JUNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:
22, Xeceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
" Bun ower's bireach of any covenant or agreement in this Security Instrument (but not prior to acceleration
umler becnon 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli;
(hy the .acﬂ(m required to cure the default; (©) a date, not less than 30 duys from the date the notice s given
“to Bnrru“cr, by wirich the default must be cured; and (d) chat failure to cure the default on or before the
date bpl’llﬁ(ld iin the hotice may result in acceleration of the sums secured by this Security Instrument and
sale of the’ Pr-opertv at. public auction at a date not less than 120 days in the future. The notice shall
further infoin. Borrower of the right to reinstate after acceleration, the right te bring a court action to
assert the non-etistence.of ‘a default or any other defense of Burrower to acceleration und sale, and any
other matters requlrﬁl te-'be included in the notice by Applicable Law. I the default is not cured on or
before the date speﬂﬁed in.the.notice, Lender af its option, may require immediate payment in full of all
sums secured by this Security. Instrument without further demand and may invoke the power of sale
and/or any ether remedics perm itted by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursning the remedies provided in this Section 22, including, but net limited to, reasonable
attorneys' fees and costs of title ev idence,

If Lender invokes thé power ofsale; Lender shall give written notice to Trustee of the accurrence of
an event of default and of Lender's election 1o cause the Property to be sold. Trustee and Lender shall
take such action regarding nitice of sale and.shall give such notices to Borrower and to other persons as
Applicable Law may require. After the tmw required by Applicable Law and after publication of the
netice of sule, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and phu-e and-‘under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Lawby. pubhc anpouncement at the time and place fixed in the notice of
sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
{(a) to all expenses of the sale, including, bui not limited to; reasonable Trustee's and attorneys' fees;
(b} to all sums secured by this Security Instrument; and (¢} any. excess to the person or persous legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Reconvevance. Upon payment of all sums secusad by this.Security Instrument, Lender shall request
Trustee o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
securcd by this Security Instrument 1o Trustee. Trustee shiatl FEcOnvey: t[]e Property without warranty to the
persun or persons legally entitled 1o it, Such person or persons shall pa} an¥ rccurd'mul- costs and the Trustes's
fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law Lcndut may Imm tme o time appoint a
stecessor trustee to any Trustee appeainted hereunder who has ceased'toact, Withont eonveyance of the Property,
the successor trustee shall succeed to all fhe tifle, power and dutigs. con g:rrcd upml Trus!u, herein and by
Applicable Law. ' :

25, Use of Property. The Property is not used principally for 1gru:1lllum] ptlrpot-es

26. Attorneys’ Fees, Lender shall be entitled to recover its reasonable aftomeys' feis, and costs in any
ackion or prm:etdmg to construe or enforce any term of this Security Instrument. The term " attorneys’ fees.”
whenever nsed in this Seeurity Instrument, shall include without limitation sttormicys’ feés mcnrrcd by Lender in
any bankruptcy procceding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS T0O LOAN MONEY, EXTEND CREDIT, OR TO
* FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE NOT ENFORCEARLE UNDER
WASHINGTON LAW.

... =BY SIGNING BELOW, Borroyeg accepts and agrees o the terms and covenants contained in this Security
Instruiment and i any Rider execute

(Seal)
DANIEL STRANSKY - / - Borriower
Camin!

¥ /Wp A ﬂ ’5 B\_ (Scal)
MARGRET Q.—jIRAN SRY - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

STATE OF WASHINGFON 9/3{3“*-’
County of M s L THOMA 1 o , . ol
On this duy perscnally appeared bLfOf't. me o F ARt s A Y Y

B T ARRERTT P STRANIRY -

10 me known to be the individual{s} described in and who L\Lcuted thﬁ “within and foregeing instriment, and
acknowledged that he/she/they signed the sanic as his/hérftlieir free and voluntary act and deed, for the uses and

purposes therein mentioned, . P -
pemsearns 26 g AOG 2009

GIVEN under wiy hand and official senl this
s Hvr";./ s

Nulnr} Pubtic uﬁnd fie.the St.m{j TN, rosiding 4t & {E'—{Z M_J

My f\ppnntm&ntE\pm:sun 4 '\1 T

SSSSLSe
OFFICIAL St ¢
GREG HOGAN
NOTARY PUBLIC - OREGUN
(‘OMMISSION NO. 396847
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Order No.: 620001760

EXHIBIT “A"
Lot 53, MADDOX CREEK PUD PHASE 1, according o the plat thereof, recorded in Volume 16
of Plats, pages 121 through 130, records of Skagit County, Washington.

Situated in S_kagi{ Cﬁu_nty, Washington.

- END OF EXHIBIT “A" -
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PLANNED UNIT DEVELOPMENT RIDER

Q0020375171308008%
L [Doc ID #]
s ATE 1153 PL-ANNED UNIT DEVELOPMENT RIDER is made this TWHENTY-SIXTH day of
CAUGUST ;. 2009 . wnd is imcorporated into nd shall be deemied to wmend and supplement the

Mortgage. Deed of Trust, or Security Deed (the "Security Instrument™) of the same date. given by the

undersigned (the” Bormower") s secure Bormower's Note to
BANK OF AMERICA N A.

(the "Lender”) of thu same dule and covering the Property described in the Securdty Inssnunent and located at
. 1815 LINDSAY LOCP
“MOUNT VERNON, WA 98274-6135
| Property Address]
The Property mclll(ln,s hut is no hmm,d to., a parcel of land improved with a dwebling. together with ather such
parcéls and certain commin, areas and facilities. as described in
THE COVENANTS, -CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY .

ithe "Declaration” . The Property isw patt ofa pl%\med unit development known as
‘MAD DOX CREEK

[Name of I-’l mned Unit Dewlnpmcmj
(the "PUDFY, The Prupam also includes Boreower's interess-in tie homdawnens association of equivalens entity
owning or managing the comman areas and facilities 01 the PUD (!he "Owiners Association™) and the uscs.
benefits and proceeds of Bormower's interese.

PUD COVENANTS. In addition to the cmcnants and ug,reemcnt% made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Burrmwﬂ. nbllgatmnq wnder the PULY's Constitnent
Documents, The "Constituent Documents™ are the (i) Declaration; articles of mcorpomtmn trust instrument
or any equivalent document which creates the Owners Associatin n; and (iii) -any by-laws or other rules or
regulations of e Owners Association. Bortower shall promptly pu\ u-hen dnc all dues and asscssments
imposed parsuant o the Constituent Documents.

B. Pmpert} Insuratce. So long as the Owners Association maintadiis.with 6 gmcmll} accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is'safisfactory o Lender and which
provides insurance coverage in the amounts {inchiding deductible levels). fof: the periods, and against loss by
fire, hazards included within the term "extended coverage.” and uny other hazards, including. hut not limited to.
carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives-thé provision in Section 3
for the Periodic Payment to Lender of the yeurdy premium installments for property insurance on the Property;
and {ii) Borrower's obligation under Section 5 ro maintain property insurance covernge on the Pmpen) is
deemed satisfied to the extent that the required coverage is provided by the Ownurs Assoéiation pmllu

What Lender reqlures as a condition of this waiver can change during the term of the lean.

Borrower shall yive Lender prompt notice of any lapse in required property insurance coverage prm;dud h}
the master or blanket policy.

In the evend of a distribution of property insirance proceeds in lieu of restoration ar repair foll ; 1g.u leiss
tor the Property, < to common areas and facilities of the PUD. any proceeds pavable to Bomrower/are hereby -
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by thie Sccunt}'
Instrument. whether or not then due, witir the excess. if any. paid to Bormower.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3150 1/01

Planned Unit Devalopment Rider
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DOC ID #: 00020375171308009

2 Public Liahility Insurance. Borrower shall take such actions as may be reasonable 10 ensure that the
Ou.nus Association maintaing a public liability insurance policy acceptable in form. amount, and extent of
: mvu‘iw 10 Lender.
-B. _-Condemwmation. The prceeds of any awaed or elaim for damages. dicect of consequential, paysble w
_Bnrrou ¢r in conhection with any condemnation or other taking of all or any part of the Property or the common
~aretis and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. SULH proceeds shall be applicd by Lender to the sums secured by the Security Insorument as
provided in Settion 1.

E. Lender s Prior. Consent. Bormower shall not, except after notice to Lender and with Lender's prior
written wns-sm either partition or subdivide the Property or cousent to: {Iy the abandonment or termination of
the PUD. except for abandonment or rermination required by law in the case of substantial destruction by fite ar
other casualty or in.fhe ¢tise of a taking by condemnation or eminent donain; (i) any wmendment to any
prowvision of the | Cnns[ml(mt Dacuments™ I the provision is for the express benefit of Lender, (iii) termination
of professional nmmbcmcnt and as-;umptmn of setf-management of the Owners Association; or (iv) any action
which would have thé effect of rendering the public liability Insurance coverage maintained by the Owners
Agsociarion unacceptable to Lender,

F. Remedies. If Bormpwer d\\t‘,b ot pay PUD dues and asscssmients when due, then Lender may pay
them. Any amounts dlabursed by Lefider under this paragraph F shall become additional debt of Borrower
sceured by the Sceurity Imtmmg:_nt Unless Borrower and Lender agrec to other terms of paymest, these amatnts
shall bear intercst from the date of- 'd'isburs.;ment at the Note rate and shall be payable. with interest, upon, nofice
from Lender to Borrower requasting payinent. '

BY SIGNING BELOWY Rispov er accepts andg

/Q o (Sealy

DARNTEL STRANSKY & - Borrower

\'/)W%/E r\b 5&/\_ & (Scab

MARGRET D, STRANSKY ' . - Bomower

s hy-the weres and provisions contained in this PUD Ridec.

(Seal)
- Borrower

(Seal)
- Barrower
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