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SUBORDINATION AGREEMENT

- " . THIS SUBORDINATION AGREEMENT (this “Agreement”) is made and exccuted this
31st'day of July, 2009, by and among LINDAL LEGACY REALTY, LLC, a Washington limited
liability company (“Lindal Legacy”), SPRUCE STREET, LLC, a Washington limited lLability
company .-(“Spruce Street’(each of Lindal Legacy and Spruce Street may individually or
collectively be teferred to herein as “Obdliger”), LINDAL CEDAR HOMES, INC., a Washington
corporation’ (*Berrower”), and KEYBANK NATIONAL ASSOCIATION (“Lender”). The
address for each.of Borrower, Lindal Legacy and Spruce Street is 4300 S. 104th Place, Seattle,
WA 98178, Attn: Robert W. Lindal. The address for Lender is WA-NM-Seattle Corporation
Banking, 1301 5th Avenue, 24th Floor, Seattle, WA 98101.

WHEREAS, Lindal-Legacy is indebted to Borrower in the total amount of TWO
MILLION THREE HUNDRED THOUSAND and NO/100 UNITED STATES DOLLARS (US
$2,300,000.00), as referenced in that certain Promissory Note between Lindal Legacy and
Borrower, dated as of October 23, 2008, a copy of which is attached hereto as Exhibit A, plus
any unpaid interest, charges, fees, costs or expenses arising from said Promissory Note (the
“Subordinated Note”), C e

WHEREAS, the Subordinated Note is secured by that certain Deed of Trust, Security
Agreement and Fixture Filing With Assignment of Leases and Rents between Spruce Street (as
Grantor), Chicago Title Insurance Company (as Trustee) and Borrower (as Grantee), dated
October 23, 2008 and recorded under -Skagit County Recording No. 200810230008 (the
“Subordinated Deed of Trust”),

WHEREAS, the property covered By"the Subordinated Deed of Trust (the “Property”) is
leased by Spruce Street to Borrower; T

WHEREAS, Borrower is requesting financing from Lender in the amoant of Two Million
and No/100 Dollars ($2,000,000.00) (the “Lender’s. Lean™) pursuant to that certain Business
Loan Agreement, Promissory Note, Commercial Security Agreement and other loan documents
between Borrower and Lender, each dated of even date herewith, and which Loan is to be further
secured by that certain Deed of Trust on the Property (“Lender’s Deed of Trust”) between
Spruce Street (as Grantor), First American Title Insurance Company (as Trustee) and Lender (as
Beneficiary} (collectively, the “Lender’s Loan Documents’), and. DT# /(3 0083 jot3s™

WHEREAS, it is a condition of Lender’s agreement. to-‘make- Lender’s Loan that
Borrower also subordinate all of Borrower’s rights under the Subordinated Note, and Borrower’s
rights and lien position under the Subordinated Deed of Trust, to all of Lender’s rights under

Lender’s Loan, Lender’s Loan Documents and Lender’s Deed of Trust:. e

NOW, THEREFORE, in consideration of the foregoing and the._.--ré_pré‘éentations and
acknowledgments contained in this Agreement, Borrower and Obligor agree with Lender as
follows: T T

1 CURRENT INDEBTEDNESS OWING TO CREDITOR. As of the-date of this.
Agreement, Obligor is indebted to Borrower in the total amount of TWO MILLION THREE ..
HUNDRED THOUSAND and NO/100 UNITED STATES DOLLARS (US $2,300,000.00), as
referenced in the Subordinated Note. The Subordinated Note is secured by the Subordinated .
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Ijeed of Trust. Borrower represents and warrants to Lender that, except as otherwise previously
disclosed to Lender in writing, this amount is the total indebtedness of every kind from Obligor
-_to BorrOWer _

2 DEFINITIONS The following words shall have the following meanings when
used in this Agreement Terms not otherwise defined in this Agreement shall have the meanings
attribitted t6 such terms in the Uniform Commercial Code. All references to dollar amounts shall
mean amounts in lawful money of the United States of America. Words and terms used in the
smgular shall mclude the plural, and the plural shall include the singular, as the context may
require. :

“Subordinated. Indebtedness” shall mean all existing indebtedness owed by
Obligor to Borrower, including without limitation all indebtedness arising from the Subordinated
Note, including all-renewals, - extensions, modifications and substitutions for all such
indebtedness, including prmmpal interest, and all costs and attorneys’ fees, relating to all such
indebtedness. .

“Superior IndébtedneSs * shall mean and include all present and future
indebtedness, obligations, liabilities, claims;, rights, and demands of any kind which may be now
or hereafter owing from Borrower to Lender. The term “Superior Indebtedness™ is used in its
broadest sense and includes without limitation all principal, interest, costs, attorneys’ fees, sums
paid for the purpose of protecting Lender’s rights in security (such as paying for insurance on
collateral if the owner fails to do o), contingent obligations of Borrower (such as a guaranty),
and all obligations arising by reason of Botrower’s accounts with Lender (such as an overdraft
on a checking account), and all other obhgatlons of Borrower to Lender, secured or unsecured, of
any nature whatsoever. .

“Security Interest” shall mean, without limitation, any and all types of collateral
security, present and future, whether in the form of a lien, eha_rge encumbrance, mortgage, deed
of trust, security deed, assignment, pledge, crop”pledge,-chattel mortgage, collateral chattel
mortgage, chattel trust, factor’s lien, equipment trust, conditionat sale, trust receipt, lien or title
retention contract, lease or consignment intended as a security device, or any other security or
lien interest whatsoever whether created by law, contra.ct -or 0therw1se including without
limitation the Subordinated Deed of Trust. e

3 SUBORDINATION. All Subordinated Indebtedness of ‘Obligor to Borrower is
and shall be subordinated in all respects to all Superior Indebtedness of Borrower to Lender.
Borrower also subordinates all Borrower’s Security Interests to all Security Interests held by
Lender in any of Obligor’s real property or personal property, whether now existing or hereafter
acquired, including without limitation the subordination of the lien of tlie Subordinated Deed of
Trust to the lien of Lender’s Deed of Trust, and Obligor and Borrower agree to promptly execute
any additional documents Lender reasonably determines necessary or prudent to ev1dence and
perfect said Security Interest subordination. : -

4. PAYMENTS TO BORROWER. In the event of any d1str1but10n dlwswn or
application, whether partial or complete, voluntary or involuntary, by operation of - law " or,
otherwise, of all or any part of any Obligor’s assets, or the proceeds of any Obligor’s.assets, in .
whatever form, to creditors of such Obligor or upon any indebtedness of such Obligor, whether_ :
by reason of the liquidation, dissolution or other winding-up of the Obligor, or by reason of any
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*_“execution sale, receivership, insolvency, or bankruptcy proceeding, assignment for the benefit of
creditors, proceedings for reorganization, or readjustment of the Obligor or the Obligor’s
: propertles then and in such event, (a) the Superior Indebtedness shall be paid in full before any
‘payment is made upon the Subordmated Indebtedness; and (b) all payments and distributions, of
any kind or character and whether in cash, property, or securities, which shall be payable or
deliverable “upon -or in respect of the Subordinated Indebtedness shall be paid or delivered
directly..te” Lender- for application in payment of the amounts then due on the Superior
Indebtedness until the Superior Indebtedness shall have been paid in full. In order that Lender
may establish its right-to prove claims and recover for its own account dividends based on the
Subordinated Indebtedness, Borrower does hereby assign all its right, title, and interest in such
claims to Lender, -Borrower further agrees to supply such information and evidence, provide
access to and ‘copies_of such of Borrower’s records as may pertain to the Subordinated
Indebtedness, and executé such instruments as may be required by Lender to enable Lender to
enforce all such claims and collect.all dividends, payments, or other disbursements which may be
made on account of the Sibordinated Indebtedness. For such purposes, Borrower hereby
irrevocably authorizes Lender in its discretion to make and present for or on behalf of Borrower
such proofs of claims on-account.of the Subordinated Indebtedness as Lender may deem
expedient and proper and to vote such claims in any such proceeding and to receive and collect
any and all dividends, paymerits; or other disbursements made thereon in whatever form the
same may be paid or issued and-to apply the same on account of the Superior Indebtedness.
Should any payment, distribution, security, or proceeds thereof be received by Borrower at any
time on the Subordinated Indebtedness contrary to the terms of this Agreement, Borrower
immediately will deliver the same to Lender in precisely the form received (except for the
endorsement or assignment of Borrower if necessary), for application on or to secure the
Superior Indebtedness, whether it is due ornot due, and until so delivered the same shall be held
in trust by Borrower as property of Lender. In the-évent Borrower fails to make any such
endorsement or assignment, Lender, or any of its officers on behalf of Lender, is hereby
irrevocably authorized by Borrower to make the same.

5. OBLIGOR’S NOTES. Borrower agrees to,include on each and every note of an
Obligor to Borrower a notation indicating that said note: is- subject to this Agreement and junior
in right of payment to all indebtedness of Lender. Borrower further agrees to deliver to Lender,
at Lender’s request, copics of all notes of Obligor(s) to.Borrower, or other evidence of the
Subordinated Indebtedness, now held or hereafter acquired by Borrower, while this Agreement
remains in effect. At Lender’s request, each Obligor also will execute and deliver to Borrower a
promissory note evidencing any book account or claim now or hereafter owed by such Obligor to
Borrower, which note also shall be delivered by Borrower to Lender. Borrower agrees not to
sell, assign, pledge, encumber or otherwise transfer any of such.notés unless such sale,
assignment, pledge, encumbrance, or transfer is made expressly subJect to thlS Agreement

6. BORROWER’S REPRESENTATIONS AND WARRAN TIES. * Borrower
represents and warrants to Lender that: (a) this Agreement has been duly executed and delivered
by Borrower and constitutes a valid and binding obligation, enforceable against Borrower in
accordance with its terms; (b) the execution and delivery of this Agreement, the performance by
Borrower of its obhgatlons hereunder and the consummation by Borrower of the transactions
contemplated hereby will not violate any contract or agreement to which Borrower of any-of its.
affiliated companies is a party or any law, regulation, rule or ordinance or any order, judgment or ...

decree of any federal, state, or local court or require any regulatory approval beyond those

contemplated herein; (c) Borrower has the full legal right, power and authority and has taken all
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" -action.necessary to enter into this Agreement, to perform its obligations hereunder, and to

consummate all other transactions contemplated by this Agreement; (d) no representations or

~agreements-of any kind have been made to Borrower which would limit or qualify in any way
the terms of this Agreement; (e) Lender has made no representation to Borrower as to the
creditworthiness of any Obligor; (e) there is no other indebiedness by any Obligor to Borrower
other ‘than-‘what. is expressly disclosed in writing in this Agreement; and (f) Borrower has
established adequate means of obtaining from each Obligor on a continuing basis information
regarding .each Obligor’s financial condition. Borrower agrees to keep adequately informed
from such ‘means of -any facts, events, or circumstances which might in any way affect
Borrower’s risks underthis Agreement, and Borrower further agrees that Lender shall have no
obligation to disclose to Borrower information or material acquired by Lender in the course of its
relationship with'Obligor. .-

7. OBLIGOR’S REPRESENTATIONS AND WARRANTIES. Each Obligor
represents and warrants to Lender that: (a) this Agreement has been duly executed and delivered
by such Obligor and constitutes a valid and binding obligation, enforceable against the Obligor
in accordance with its terms; (b) the execution and delivery of this Agreement, the performance
by the Obligor of its obligations hereunder and the consummation by the Obligor of the
transactions contemplated hereby will not. violate any contract or agreement to which such
Obligor is a party or any law, regulation;rule or ordinance or any order, judgment or decree of
any federal, state or local court of reguire’ any regulatory approval beyond those contemplated
herein; (c) such Obligor has the full legal right, power and authority and has taken all action
necessary to enter into this Agreement, to.perform its obligations hereunder, and to consummate
all other transactions contemplated by this Agreement; (d) no representations or agreements of
any kind have been made to any Obligor-which would limit or qualify in any way the terms of
this Agrecment; and (€) except as expressly permitted By this Agreement, it will not make any
payment of any of the Subordinated Indebtedness to-Borrower.

8. BORROWER’S WAIVERS. Borrower waives any right to require Lender: (a) to
make, extend, renew, or modify any loan to any Obligor or to grant any other financial
accommodations to any Obligor whatsoever; (b) to make any presentment, protest, demand, or
notice of any kind, including notice of any nonpayment of the Superior Indebtedness or of any
nonpayment related to any Security Interests, or notice of any action or nonaction on the part of
Borrower, Lender, any surety, endorser, or other guarantor -in-connection with the Superior
Indebtedness, or in connection with the creation of new or additional Superior Indebtedness; (c)
to resort for payment or to proceed directly or at once against any person, including an Obligor;
(d) to satisfy any requirement of promptness, diligence, notice of -acceptance, and any other
notice with respect to any of the Superior Indebtedness and this Agreement; (e) to protect,
secure, perfect, or insure any Security Interest or lien or any property subject to the Superior
Indebtedness or exhaust any right or take any action against an Obligor or-any other person or
entity or any collateral; (f) to marshal the assets of an Obligor; (g) to proceed directly against or
exhaust any Security Interests held by Lender from an Obligor, any other guarantor, or any other
person; (h) to give notice of the terms, time, and place of any public or private sale of personal
property security held by Lender from an Obligor or to comply with any other applicable
provisions of the Uniform Commercial Code; (i) to pursue any other remedy within Eender’s
power; or (j) to commit any act or omission of any kind, at any time, with respect to any matter.
whatsoever. T
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-9, LENDER’S RIGHTS. Lender may take or omit any and all actions with respect
to .the-Superior Indebtedness or any Security Interests for the Superior Indebtedness without

- affecting whatsoever any of Lender’s rights under this Agreement. In particular, without
limitation, Lender may, without notice of any kind to Borrower, (a) make one or more additional
secured or unsecured loans to an Obligor; (b) take and hold Security Interests for the payment of
the Superier Indebtedness, and exchange, enforce, waive, and release any such Security Interests,
with or without the substitution of new collateral; (c) release, substitute, agree not to sue, or deal
with any orle or more of any Obligor’s sureties, endorsers, or guarantors on any terms or manmner
Lender chooses;.(d) determine how, when and what application of payments and credits, shall be
made on the Superior Indebtedness; (¢) apply such security and direct the order or manner of sale
thereof, as Lender.in its discretion may determine; and (f) assign this Agreement in whole or in
part. Y NS

10. OBLIGATIONS HEREUNDER NOT AFFECTED. This Agreement shall
continue to be effective or shall be Teinstated, as the case may be, if at any time any payment of
any of the Superior Indebtedness is.rescinded or must otherwise be returned by Lender upon the
insolvency, bankruptcy, or-reorganization of an Obligor or otherwise, as though such payment
had not been made. Furthet, all rights and interests of Lender hereunder, and all agreements and
obligations of Borrower and ¢ach Obligor under this Agreement, shall remain in full force and
effect irrespective of (a) any lack of validity or enforceability of the Superior Indebtedness, or
any other agreement or instrument relating thereto; (b) any change in the time, manner, or place
of payment of, or in any other term of; all o any of the Superior Indebtedness, or any other
amendment or waiver of or any consent to"departure from the documents related to the Superior
Indebtedness; (c) any exchange, release, or nonperfection of any collateral for the Superior
Indebtedness, or any release or amendment or waiver of or consent to departure from any
guaranty, of or for all or any of the Superior Indebtedness; (d) any other circumstance which
might otherwise constitute a defense available to, or a discharge of, any Obligor or Borrower; (¢)
any assignment, endorsement, or transfer, in whole or in part, of the Superior Indebtedness,
although made without notice to, or the consent of, Borrower, an Obligor, or any other party; ()
any extension of the time for payment or performance of all or any portion of the Superior
Indebtedness; or (g) the operation of law or any other cause, whether similar or dissimilar to the
foregoing, or any adjustment, indulgence, forbearance or compromise that may be granted or
given by Lender to any party, or the failure by Lender to . file or enforce a claim against an
Obligor, or any impairment, modification, change, release, or limitation of liability of, or stay of
action or lien enforcement proceeding against an Obligor or its properties, or its estate in
bankruptcy resulting from the operation of any present or future provision of the Federal
Bankruptcy Code or any other similar federal or state statute; it being the intention of the parties
hereto that this Agreement shall remain in full force and effect notwithstanding any act,
omission, or thing which might, but for the provisions hereof, otherwise operate as a legal or
equitable discharge of Borrower or an Obligor from the provisions hereof. .~ -~ .~

11.  DEFAULT BY OBLIGOR. If any Obligor becomes insolvent-or bankrupt, this
Agreement shall remain in full force and effect. In the event of a corporate feorganization or
corporate arrangement of any Obligor under the provisions of the Bankruptcy Code, as amended,
this Agreement shall remain in full force and effect and the court having jurisdiction -over, the
reorganization or arrangement is hereby authorized to preserve such priority and subordination.
provided under this Agreement in approving any such plan of reorganization or arrangement. ..,
Any default by any Obligor under the terms of the Subordinated Indebtedness also shall
constitute an event of default under the terms of the Superior Indebtedness in favor of Lender. .=
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- 12, DURATION AND TERMINATION. This Agreement will take effect when
: recelved by Lender, without the necessity of any acceptance by Lender, in writing or otherwise.
‘Anynotes lodged with Lender pursuant to the section titled “Obligot’s Notes above need not be
retumed unt11 thlS Agreement has no further force or effect.

13 MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are
a part of th1s Agreement

A. Contmumg and Binding Agreement/Amendments. This Agreement,
together w1th all other documents referred to in this Agreement, including any documents
related to'the Superior.Indebtedness or Subordinated Indebtedness, constitutes the entire
understanding and agreement of the partics as to the matters set forth herein. No
alteration of or amiendment to this Agreement shall be effective unless given in writing
and signed by the party or: ‘parties sought to be charged or bound by the alteration or
amendment. This: Agreement is a continuing agreement and shall: (a) remain in full
force and effect until the Superior Indebtedness shall have been paid in full or until
Lender acknowledges “in-a -written notice delivered to Borrower that the Superior
Indebtedness has been otherwise-satisfied; (b) be binding upon Lender, Borrower, each
Obligor and their respective affiliates, heirs, suecessors and assigns; and {cy inure to the
benefit of and be enforcéable by Lender, Borrower, each Obligor and their respective
affiliates, heirs, successors, transferees and assigns.

B. Attorneys’ Fees Expenses Borrower agrees to pay upon demand all of
Lender’s costs and expenses, mcludlng Lender’s attorneys’ fees and legal expenses,
incurred in connection with the enforcement of this Agreement. Lender may hire or pay
someone else to help enforce this Agreement; and Borrower shall pay the costs and
expenses of such enforcement. Costs and expenses include Lender’s attorneys fees and
legal expenses whether or not there is a lawsuit, including attorneys’ fees and legal
expenses for bankruptcy proceedings (including-éfforts to meodify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection
services. Borrower also shall pay all court costs and such additional fees as may be
directed by the court. S

C Caption Headings. Caption headings.in this. Agreement are for
convenience purposes only and are not to be used to mterpret or deﬁne the provisions of
this Agreement.

D. Governing Law. This Agreement will be govemed by, construed and
enforced in accordance with federal law and the laws of the State of Washmgton This
Agreement has been accepted by Lender in the State of Washington.

E, Interpretation. With respect to the Borrower and eaeh Obhgor then all
words used in this Agreement in the singular shall be deemed to have been uséd in-the
plural where the context and construction so require; and where there is more than' one
Obligor named in this Agreement or when this Agreement is executed by more than one;.
the word “Obligor” shall mean all and any one or more of them. Reference to “Obligor” -
and “Borrower” includes the heirs, successors, assigns, and transferees of each of them .
Time is of the essence in the performance of this Agreement. A
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F. Successors and Assigns. This Agreement shall be understood to be for

" thé benefit of Lender and for such other person or persons as may from time to time
“ ~become or be the holder or owner of any of the Superior Indebtedness or any interest

~ therein, and this Agreement shall be transferable to the same extent and with the same
+, - force and-effect as the Superior Indebtedness may be transferable.

~"~G. - Notices. All notices required to be given under this Agreement shall be
given in writing; may be sent by facsimile (unless otherwise required by law), and shall
be effective “when actually delivered or when deposited with a nationally recognized
overnight courier-or deposited in the United States mail, first class, postage prepaid,
addressed to the party to whom the notice is to be given at the address shown above. Any
party may change its address for notices under this Agreement by giving formal written
notice to all other pames spemfylng that the purpose of the notice is to change the
party’s address. .- :

H. No Wawer by Lender, Lender shall not be deemed to have waived any
rights under this Agreement uinless such waiver is expressly given in wntmg and signed
by Lender. No delay or-0omission-on the part of Lender in exercising any nght shall
operate as a waiver of such right o7 any other right. A waiver by Lender of a provision of
this Agreement shall not prejudice or constitute a waiver of Lender’s right otherwise to
demand strict compliance with that provision or any other provision of this Agreement,
No prior waiver by Lender, nor any.-course of dealing between Lender and Borrower,
shall constitute a waiver of any of Lender’s rights or of any of Borrower’s obligations as
to any futore transactions. Whenever the consent of Lender is required under this
Agreement, the granting of such consent by Leiider in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all
cases such consent may be granted or withheld in the sole discretion of Lender.

L Counterparts. This Agreé'mérif and any exhibit hereto may be executed
in counterparts, cach of which shall be deemed an orlgmal but all of which together shall
constitute one and the same instrument. : L

J. Authority. The person who signs‘ this"Agreement as or on behalf of
Borrower and each Obligor represents and warrants that he or she has authority to
execute this Agreement and to subordinate the obhgatlons under the Subordinated
Indebtedness to the Superior Indebtedness. e

13. JURY WAIVER. ALL PARTIES TO THIS ACREEME'NT HEREBY

WAIVE THE RIGHT TO ANY JURY TRIAL IN ANY ACTION, PROCEEDING, OR
COUNTERCLAIM BROUGHT BY ANY PARTY AGAINST ANY OTHER PARTY.

BORROWER AND EACH OBLIGOR ACKNOWLEDGE HAVING READ ALL THE
PROVISIONS OF THIS SUBORDINATION AGREEMENT, AND BORROWER AND
EACH OBLIGOR EACH TO ITS TERMS.

Subordination of Promissory Note and Deed of Trust - 7
2574675.2

AR

Skagtt Gounty Auditor
£/31/2009 Page_ 7 8 pf 12 3: ZBPM



| ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
| CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENF ORCEABLE UNDER WASHINGTON LAW.

BORRO\VER
LINDAL CEDAR HOMES INC.

Its: _ <HARAMRS -

OBLIGOR:

GRANTOR:

SPRUCE STREET, LLC, a Washmgton LINDAL LEGACY REALTY,LLC, a
limited liability company o Washington limited liability company

By .

hs: __Magdah

":By | %‘74772_‘47 -

Its:

LENDER:

KEYBANK NATIONAL ASSOCIATION

o2

) — B
by (D lrecem i L A
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S”TATE--OF WASHINGTON )
) §s.

._COUNTY OF KING )
On thlS day personally appeared before mé ﬂdogi % .'&@to me known to be the
Manager of Spruce Street, LLC, the limited lidbility conmpany that exccuted the foregoing

instrument; and acknowledged the said instrument to be the free and voluntary act and deed of
said limited liability company, for the uses and purposes therein mentioned, and on oath stated
that he/she was am:hori-zed to execute the same instrument.

GIVEN. under my hapd/aﬁd’ofﬁplal seal this Z%¥Tay of _Puea , 2009.

'7". (print notary's name)

A !B\.\c’ 3
v Public iy and.for the St f Washjngton,
- &s‘ﬁng at 32;0\_0\ a@b\u«%\’

Vé‘ OFWA‘J‘ M commission expires: N ek @ ﬁﬂ___

.ff(f/{/,';,
asehre,

~
“’}.
TIPS ) y

"'faﬂuﬂ
STATE OF WASHINGTON  ») - _
) . 8s.
COUNTY OF KING )

On this day personally appeared before me - e known to be the
Manager of Spruce Street, LLC, the limited liabilitycompany that executed the foregoing
instrument, and acknowledged the said instrument to be the free and voluntary act and deed of
said corporation, for the uses and purposes thereitt mentioned, and on oath stated that he/she was

authorized to execute the same instrument.
L™ o

GIVEN under my };.aﬂif ﬁ)lcﬂ:rf{pm}_seal this _g@‘%“y of_

nes
.........

‘nbb\—\“’ _-‘ N “~"" (print notary's name}

w.'-
< 0= A Publi na dfortheS te of W.

22 ublic i owﬁgm
“’:.)3‘ \J\w ing at &;O

- OF
e, ,ﬂf‘ 71K y commission explre'

Subordination of Promissory Note and Deed of Trust - 9
2574675.2

MR

Skagit County Auditor
B/31/2009 Page 10 of 12 3:26PM



S’TATE-- OF WASHINGTON )
) s8.
. COUNTY OF KING )

On thlS day personally appeared before me E]&auﬁ- &, A k &o me known to be the
Manager of LINDAL LEGACY REALTY, LLC, the limited liability company that executed the
foregoing-instrument, and acknowledged the sald instrument to be the free and voluntary act and
deed of said limited llablhty company, for the uses and purposes therein mentioned, and on oath
stated that he/she was authorlzegi to execute the same instrument.

GIVEN under 8;@ ad Qﬁa@ seal this 2 570 day of 4\% , 2009.
\ V & "to

"‘\ '. 07_\ s,
N o B, g
g 5,8 $0TA£Y ‘3’:‘ o ([ ' r.i" e)

103 PUBL\C' ) for the State %

"‘Z-_""' .70 2, <4 i\géldmg at 2 uact é )

erens \3\1 y commission expires: & el BAC—g oLl
STATE OF WASHING QF W M}a .l'
"’I,a///lj _

COUNTY OF KING e

On this day personally appeared before me YA me known to be the
Manager of LINDAL LEGACY REALTY; L imited [iability company that executed the
foregoing instrument, and acknowledged the said ipstrument to be the free and voluntary act and

deed of said limited lability company, for the uses and purposes therein mentioned, and on cath
stated that he/she was authorized to exccute the same instrument.

GIVEN under mp(;hfé{xj @é gfﬁmal seal thts gﬁﬁay of

reSIdmg at
: My commission explres

'_f.jfffffff,l,

T f-'////! ’ ‘
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' STATE'OF WASHINGTON )

e’ e’

COUNTY OF KING

On' hlS day personally appeared before me M o me known to be the
of Lindal Cedar Homes, Inc., the cofporation that executed the foregoing
mstrument and acknowledged the said instrument to be the free and voluntary act and deed of

said corporation; for the uses and purposes therein mentioned, and on oath stated that he was
authorized to exeCute the same instrument.

GIVEN under my ‘hand and official seal this Zﬁ day of £ 7 ‘;Zv - , 2009,
. ‘ £ ,r;ftf/,, " ;
Loy, =
\‘ \:{.g a(JG = . !
N \/;:',,\5‘3»_‘0“ 84,_.'».{5, =
_S § 3 _ xany @ "-._.w % — il

\——%t notary's riafne)

\Nota Publi g for the Stat f Waghingt
Tt TG ry Public in ang for the State of Waghington,
A fUaL.\ o A\oz‘. Y residing at u_gﬁ

‘E._’Vé 0~22’ ‘\ ,\ My commission expires: M};@ﬂ

-

STATE OF WASHnﬁemﬁmﬂ' S

COUNTY OF KING
cfg/\, MUH 1@ in 2 istrd_ Seudr

On this day personally appeared beforé me Eﬂk-Bussc-to me known to be thé*Vice President of

KeyBank National Association, the corporation that executed the foregoing instrument, and

acknowledged the said instrument to be the free and voluntary act and deed of said corporation,

for the uses and purposes therein mentioned, and onoath stated that he was authorized to execute

the same instrument.

GIVEN under my hand and official seal th1sc?< 7%33{ of. ?Q’f‘i US + , 2009.

Neizry Public 7 :
5*ate of Washington ~— A Nr 4 hf\ /
o ANASTASIA P WRIGHT {prift hotary's name)
W COMMISSION EXPIREg Nptary Public in and for the: State of Washington,
Fe s}rue;a; 28, 2013 repiding at Jf"ﬁ(
— y commission expires: _& 2 2 Z zl 0 3
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