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DEFINITIONS

Words used in multiple sections of this document arc defincd below and mhc-.r word.a aré-defined in Scetions 3,

11, 13, 18, 20 and 21, Certain rules reparding the usage of words used in zhﬁ document are also provided in
Section 16. -

(A) "Security Instrument”" mcans this documnent, which is dated AUGUb'I‘ 17, AUQ&* . together
with all Riders Lo this document, _ .

(B "Borrower” is

BARBARA B SAPORITO, THUSTEE OF THE BARBARA B, SADRQRITO TURS'I‘ DATED ‘SEPTEMBER

11, 1998, AND RESTATED AND AMENDED HUGUST 14, 2007, AND %TE‘JEN W PHILLIPE::
AS HIS SEPARATE ESTATE

Burrower 13 1he trustor uader this Sccurity Tnstruracnl,
(C) "Lender" is
BANK OF AMERICA, N.A,
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‘Lender i a NATTONAL ASSOCIATION
nrgamz&d and LleUl'lg uader the laws of THE UNITED ‘STATES . Lender's address is

101 aauth Tryen Street, Charlobte, NC 2825
{D) "l‘rustee" 1.
LS TITLF' GF WASHING’I‘ON

2707 CDLBY AVE, " STE. 1118, EVERETT, WA 98201

(E) “M'ERS" i Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is aumb
solely as & nominge for Lender and Lender's successors andd assigns. MERS is the beoeficiary under thig
Securlty Instrument, MERS s organized and cxisting under the laws of Delaware, and has an address and
teiephone number ol P.O; Box 2026, Flint, MI 48501-2026, tel. (38%) 679-MERS.

(F) “Note” mcans the ‘promissory nolc signed by Borrower and dated  AUGUST 17, 2009 . The
Nole stalcs that Borfower owes Lender

THREE HUNDRED NINETY, THOUSAND and 00/100

Doblars (118, % 350, DOD 00 5 - ) plus inicrest, Borrower hag promised (0 pay this debt in regular Pesiodic
Paymenis and 10 pay the debt in ful] notlater than SEETEMBER 01, 2039

() "Property”" means the propcrly that is described below undcr the heading "Transler ol Rights in (he
Properly.”

{11} "Loan" mecang the debt. evndcncw by (he Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums duc mderthis Security Instrument, plus interest.

(M "Riders” means all Riders to this Security Instrumcnt that are executed by Borrower. The following Riders
arc to be executed by Borrower [check box as: apphcahlcl

(] Adjustable Rate Rider . [} Condominium Rider [ second Home Rider
] Balloon Rider X} Planned Unit Development Rider  [[]  1-4 Family Rider
] VARider E] B:wcck]y Paymen Rider [ Other(s) [specify]

(F) "Applicable Law" mcans all conlrollmg apphcablc l‘edcral stale and local staties, egulations, ordinances
and adrninistrative rules and orders (that have the cffect of Iaw) as well as all applicable (inal, non-appealable
judicial upinjons.

(K) "Community Associntion Dues, Fees, md ﬁsmmen " means all dues, fees, assessments and other
charges (hal are imposed on Borrower or the P‘ruperty by & condominium association, homeowners association or
similar organization,

(L) “Electronic Funds Transfer" means any lrans.fcr of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated. through an electromic lerminal, ietephoaic instrument,
compuler, Or magnetic wpe so as i order, instiict, of authorize .a financial institulion (0 debit or credit an
sccount. Such term includes, but is not limited Lo, point-of-sale lransfers, anlomated teller maching ransactions,
tranzfers initiated by Ielephong, wirg transfers, and muomated, clea.rmghousa transfers,

(M) "Escrow Items” mcans thosc itoms that arc deseribed in Secuon 3,

Ny "Miscellunevus Proceeds” means any compensalion, s:,ill{',numt, award of dmnages, or proceedy paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
10, or destruction of, the Property; (it) condemnation or olher 1aking. of all_ or any part of the Property,
(in) convgyance in liew of condemnation; or (iv) mmrcprcqcnlauons of, or ommt;lons as 1o, the value andfor
condition of the Property.

(0) "Mortgage Ingurance” mCANE insutance protecting Lender agamql the- nonpayn'u:nl ol, or defaudt on, the
Loan.
(P) ""Periodic Payment™ means the regularly scheduled amount due for (l) prlnc:lp'ﬂ and interest under the
Mote, plus (i) any amounts under Section 3 of this Security Instrument,

(Q) "RESPA"™ mcans the Rcal Estatc Scitlememt Procedures Act (12 ULS, C Secumi 260,1 ¢t soq.) and its
implenenting regulation, Regulation X (24 C.F.R. Pan 3500), as they might bc___amcn_dcd from-time o 6imc, or
any additiomal or suceessor legislation or regulation (hal governs the smne subjeci mater. As used in this
Sceurity Instrument, "RESPA" refers 10 all requirements and restrictions that are: lmpobed in-regard to a
“"federally rclated mortgage loan™ cven if the Loan does not quality as a "federally relalcd morlgage loan under
RESPA.

(R} "Successor in Interest of Borrower" mcans any party that has taken title 10 the Property, whether OF nol
that party has assumed Borrower’s obligations under Ihe Note and/or this Security [nqtmmem

TRANSFER OF RIGHTS IN THE PROPERTY ’
The beneliciary of this Securily Tnstrument is MERS (solcly as nomince for Lender and L.cndc:r 5 SUECCINOrS .md
assigns) and the successors and assigns of MERS. This Security Instrument securcs o Lender: (i) the repayment
of the Loan, and a!! rencwals, exiensions and modifications of the Note; and (i} the performance of Bormowet's: .
coveuants and agreements under this Sccurity Instrument and the Note. Tor this purpase, Borrower *F’e”mab_l_y s
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' "‘gr'mts nnd mnvc}rs 1o Trustec, in pust, with power of gale, the following described property located in the
. : COUNTY of SKAGLT

[Typc of Recording Jurisdiction} [Nume of Recording Jurisdiction]

Lot '? PLAT OF SUNSET CQVE ESTATES, according to the plat Lheveof, rocorded
Nover]_lber 29,2000 vnder Auditors File Mo, 200011290070, records of Skagit
County, Washlngton, Situated in Skagit County, Washington.

which currenily has the address uf
24U7 onHINGTON CT, ANACORTES
[Street/City]

Washinglon 9g221-4834 ("Property Addres% ):
1Zip Code]

TOGETHER WITH all the 1mprov¢rnems now or hereafler erected on the properly. and sl casements,
appurtenances, and fixtures now or hereafter 4 part of the property, All replacements and additions shall also be
covered by this Security Instrument. A of the foregoing is referred 10 in this Security Tnstrument as the
"Property,” Borrower understands and agrees thal MERS holds only legal ttle to the intorests granted by
Borrower in this Sccunty Instrument, but, 4f nccessary 1o comply with law or custom, MERS (as numinee for
Lender and Lender's successors and assigns) has. the right: (o exercise any or all of thuse interests, ingluding, bin
not limised . the right w foreclose and scll the Property; and o take ary action required of Lender including,
but not hmited to, releasing and canceling this Security Instiuinent.

BORROWER CUOVENANTS thal Borrower is lawfully seiscd of the eskate hereby gonveyed and has the
right to grant and convey the Property and that the Property is onencumbered, excepl for encumbrances of
reeord, Bomower warmasis and will defend gencrally, lhc ttle 1w the Prﬂpcﬂy aganst all ¢laims and demands,
subject 10 any cacumbrances of record.

THIS SBECURITY INSTRUMENT combines umform covenanu; for nationad use and non-miform
covenanls with limited variations by jurisdiction to cons'urutc a un:form security instrument covering real
property.

UNIFORM COVENANTS. Bormower and Lendcr wvcn.inl and agcc as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charpes due under the Note. Borrower shall also pay funds for Bscrow ltems
pursugnl W Section 3. Payments duc under the Note and this Sccurity Tosirument shall be made in U.S. currency.
However, if any check or other instroment received by Lender as p'lymcnt under the Note or this Secuority
Ingtrument is retumed 10 Lender unpaid, Lender may ecquire thal any o all suhm,qum:t payments duc under the
Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

{a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn spon an instimation whosc deposits are insured by a lederal agcncy, m*-.lrumcmahly, Qr enlity; or
(d) Blectromic FPunds Transfer,

Paymenls are deemed received by Lender when received al the location dcs‘xgnaied in, lhe Note or at such
other location as may be designated by Lender in accordance with the notice provisions,in Section 15, Lender
May refurn any payroent or partial payment if the payment or partial payments are insafficient wbring the Loan
curreny. Longder may aceept any payment or partial payment insufficient to bring the' Loan corrent, without
waiver of any rights hereundet or prejudice to its rights 1o refuse such payment or pattial payments-in the fuwore,
bul Lender is not obligated 1o apply such paymenls aL the time such payment(s are accepied, 10 each’ Periadic
Payment is applied as of its scheduled due daie, then Lender need not pay interest on unapplied ..ﬁmds_._,Lender
tnay hold such unapplied funds vl Borrower makes payment to bring the T.oan current, Tf Romrower does not
dor 50 within a reasonable period of time, Lender shall either apply such funds or returm them 10 Bomower. I my
applied earlier, such funds will be applied to the ovistanding principal balance under the Notc immediatcly prior .
10 [oreclosure. No offset or ¢laim which Borrower might have now or in the foture against Lender shiall religve. -
Borower from making payments due under the Note and this Sceurity Instrument or performing lh., covcnanls o
and agresments sceurcd by this Security Instrument.

2.  Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all pqylmnts"' L
accepted and applied by Lender shall e applied in the folowing order of priority: (a) imterest due under the
Note; (b) principal due under the Nutc; (¢) amounts due under Section 3. Such payments shatl be applied 10-cach
Perindic Payment in the order in which it became due. Any remaming amounis shall be applied first 10 Jate”
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chm-gu scq,ond 10 any other amounls due wnkder this Security Instrument, and then to reduce the principal
bdlance of the Note.

“If Lendér xéceives a payment from Borrower [or a delinquent Periodic Fayment which includes a sulficicni
Amouny ey pay any Jale charge due, the payment may be applicd o the delinquent payment and the laie charge. If
mor¢ than one’ Permdrc Paymcnt is outstanding, Lender may apply any payment received from Borrower (o the
repaymént of thie Perfodic Payments if, and to the extent that, cach payment can be paid in full, To the extent thin
any excessiexists afier the payment is applicd 10 the full payiment of one or more Perindic Payments, such excess
may be applled to any tate charges due. Voluntary prepayments shall be applicd {irst 1w any prepayment charges
and then as deseribed in the Nole.

Any apphi.dllun___of payments, insurance prixceeds, or Miscellaneous Procceds 1o principal duc under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic Paymenus.

3. Funds for Estrow Items. Borrower shall pay (0 Lender om the day Periodic Payments are due under
thi: Note, until the Note is'paid in full, a sum (ihe "Funds™) 10 provide for payment of amounts due for; (a) Wxcs
and assessments and other ileims which can attain priority over this Security Instrument as a licn or encumbrance
om the Property: (b) leasehiold payments or ground rents on the Property, iF any; (c) premivms for any and all
msurance required by Eemder unger :Section 5; and (d) Mongage Insurance premiums, if any, or any sems
payable by Borrower to Lender in‘lisw ofthe payment of Morigage Insurance premiums in accordance with the
provisions of Section 10, These items are called "Escrow Tlems.” Al orgination or a any time during the 1erm of
the Lown, Tender may require that (.Umrnunny Association Dues, Fees and Assessments, if any, he cscrowed by
Borrower, and such dues, fees and sssessiments shall be an Escrow Iiem, Borrower shall promptly furnish 1o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttemns vnless Lender waives Bomower's obligation to pay the Punds for any or all BEscrow Items. Lender may
waive Borrower's obligation 10 pay'io-Lender Fyuds for any or all Gscrow llems at any time. Any such waiver
may only be in writing, Tn the cvent'of such waivet, Borrower shall pay dircetly, when and where payable, the
amounts due for any Escrow ltemns for which.- paymcm of Funds has been waived by Lender and, il Lender
requires, shall furmish 10 Lender reccipts evidencing such payment within such tme period as Lender may
reguirg, Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be decmed 1w
be a covenant and agreement contained in this- Sccumy Instrument, as the phrasc "covenant and agreement” is
used in Section 9, IT Borrower is obligated to pay Eserow llems directly, pursvant to a waiver, and Bomower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shalt then be obligated under Scetion:9 w repay to Lender any such amount. Lemder may
revoke the waiver as (o any or alf Escrow [tems at any timne by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds and in such amounts, that are then required under
this Scetion 3.

Lender may, at any time. collect and hold Funds i in,a@n amount (il’]l sufficicnl 1w permiy Eemder w apply the
Funds at the time specified under RESPA, and (b) not 10 ¢xceed the: maxinium awnunt & lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of future Escrow Items or otherwise in accordance with Apphcahlu Law,

The Funds shall be held in an institution whose deposits aie insured by a federa) agency, instrumentality, or
eutity (including Lender, if Lender is an institution whose deposits ir¢ so'insurcd) or in any Federal Home Loan
Bank. Lender shall apply thc Funds 10 pay the Escrow {tems no Tlaier than-the time specified under RESPA.
Lender shull not charge Borrower for holding and applying the Funds, annnally analyzing the eserow secount, o
verifying the Bscrow Items, unless Lender pays Borrower inlerest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or: AppIICdb]C Law requires inlerest (o be
paid on the Funds, Lender shall not be required 10 pay Borrower any inicrest 0r earmnings-on the Funds. Borrower
and Lender can agree in writing, however, thal interest shall be paid 66 the Funds, Lender shall give 1o
Baorrower, without charge, an anmial acoounting of the Funds as reyuired by RESPA.

il there 15 a surplus of Funds held in cserow, as defined uader RESPA, bcﬂder shal] accuunl o Borrower
for the excess funds in accordance with RESPA, IF there is a shortage of Funds held ju cscrow; as delned under
RESPA, Tcnder shall notify Borrower as required by RESPA, and Borrowder shall pay 1o Lender the amount
necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 teonthly payments. If
there is a deficiency of Fumls held in eserow, as defined under RESPA, Lender shall notify Borroweras teguired
by RESPA. and Borrower shal! pay (o Lender the amount necessary (o make up the deﬁmcncy in "iccnrddnu
with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums sceured by this Security Instroment, Lender shi] prurnptly rt.fund o
Bowower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all 1axcs, assussmeits, charges, fines, ....muj _m_lpﬂmuom;

attributable o the Property which can attain priorily over this Security Instriment, leasehald payments or jrround
rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. TG Lhc exlcm“-..
that these ilems are Bsgrow [iems, Borrower shall pay them in the manner provided in Section 3. .+ | 2
Bormower shall promptly discharge any lien which has priority over this Seeurity fstrament unicq:: E
Borrower: (2) agrees in wriling to the payment of the obligation sccured by the lien in a manner aceepuble (o
Lender, but only <o long as Borrower i performing sich agreement; (b) conlests the lien in good faith by, o
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale ta prevem the -
enforcement of the lien while those proceedings arc pending, but only imtil such proceedings are concluded; or -~
(¢} secures from the holder of the lien an agrecment satislactory 1o T.ender subordinating the hen to this Se,c,uruy__.."'
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leruumu Tf Lomder determines thal any part of the Property is subject 10 a licn which can autain priority over
thig ScA:un{y Inyrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisly (he lien or take one or morc of the actions sct forth above in
this Sceion 4.

Lender may require Borrower 10 pay 4 one-time charge for a real estate tax verification andior reporling
service used by Lender i connection with this Loan.

5. Prnperty Tnmranca Borrower shall keep the improvements now cxisting or herealler crecied on the
Property insured against loss by fire, hazards included within the tean "extended COVETALQ, " and any other
hwards inclpding; but pot Jimited 1o, carthguakes and floods, for which Lendgr rciuires msurance. This
ingurance shall-be maintained in the amounts (including deductible Ievels) and for he pericds that Lender
requ:rce ‘Whal Lender réquires pursuani W the preceding sentences can change during the wrm of the Loan. The
insurance carrier prowdmg the-imsurance shall he chosen by Borrower subject W Lender's right 1o disapprove
Borrower's chaice, which right-shall not be exercised unreasonably. Lender may require Bomrower 1o pay, in
connection with this Loan, ¢ithers () » unc-time charge for flood zone determinalion, certification and tacking
services; or (h) a onc-time charge for flood zong delermination and certification services and subsequent charpes
cach Lime remappings-or similer ¢hanges occur which reasomably might affcet such determination or
certification. Borrower shall also'be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connectnun wuh lhe teview of any flood zone delermination resulting from an objeciion
by Borrower,

If Boreower fails 1o m*unman nﬂy of the covamges described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's: cxpense. Lender s under no obligation 1o purchase any particular type or
amount of CcOverage. Thesefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents-uf the Propcny against any risk, hazard or Hability and roight
providc groaler or lesser COvETage than_ was prckus]y m ¢lleel, Borrower acknowledges that the ¢ost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
ohtained. Any amounts disbursed by Lender umder Ihls Section 5 shall become additional debl o Borrower
secured by this Security Imstrument. These: amoanls ‘shall bear intorest at the Note raie from (he dawe of
dishursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewale of such policies shall be subject 0 Lender's right w
disapprove such policies, shall include u slandard 'mortgage clause, and shall name Lender a8 morgagee and/or
as an additional loss payee. Lender shall have the right 10-hold the policics and rencwal certificates, If Lender
requires, Borrower shall promptly give to Lender all-receipts of paid premiums and rencwal notices. [f Borrower
obtaing any form of ingurance coverage, nol otherwise required by Lender, for damage o, or destruction of, the
Property, such policy shall include a siandard mnngage clauqe and ';haj] name Lender as morgagee and/or 2 i
additional loss payce.

In the event of loss, Bormower shall give prompt nohcv.. 10 Lhe msutance carrier and Lender. Londer may
make proof of luss il nol made promptly by Borrower, Unless lx;nder and Borrower otherwise agres in writing,
any insurance procesds, whether or not the underlying insurmes was vegaired by Lender, shall be applied 10
restoration or repair of the Property, if the restoration or repair-is-cconnmically feasible and Lender's security is
not lessened, During such repair and restoration period, Lender shalkhave the right to hold such insurance
procesds until Lender has had an opportunity 10 inspect such Property ro-ensure-the work has been completed to
Lender's satisfuction, provided that such inspection shall be undertaken prompltly. Lénder may disburse proceeds
for the repairs and restoration in a stugle payment or m a series of progress payments as the work is complated.
Unless an agreement is made in writing ur Applicable Luw requires interest 1o be paid on such insurance
proceeds, Lender shall not be required 1© pay Borrower any interes) or Lam’iugx girsuch proceeds. Pees for
public adjusters, or other (hird parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the resturation or repair i 101 ¢oosiomically feasible or Lender's
weeurity wonld be lessencd, the insurance proceeds shall be applied to the sums secured by this Security
Inatrument, whether or nol then due. with the excess, if any, paid w Borrowsr, Snmh mqurancs Dl‘OCdeS‘ shail be
applicd in the order provided for in Section 2.

[ Borrower abandons the Property, Lender may file, negotiale and sciEle any avaﬂable meurance ¢laim and
related maticrs. If Borrower does not respond within 30) days 1o a notice from Lender thil the insurance carrier
has aflered o settle a claim, then Lender may negm:ale and settle the claim, The 30-day: period will begin when
the nolice 15 given. In either event, or if Lender suguires e Property onder Section 22.0r otherwise, Bormower
hereby assigns 1o Lender (a) Borrower's righis o any insurance proceeds in su amount nof 1o exceed the.amounts
wunpaid under the Note or this Security instrument, and (b) any other of Borrower's rights (other thein the right 0
any refund of uncarned premiums paid by Borruwer) under all insurance policics covering the Propertyinsofar
as such rights are applicable 10 the coverage of the Property. Lender may use the insurance proccéds.either 1o
repair or restore the Property or (o pay amounts unpaid wader the Noie or this Security In‘;lrumenl whuhcr o,
not then due.

6. Occupancy. Borrower shall oocupy, establish, and use the Property a3 Borrower's prmc.lpdl rc-udcncc
within 60 days aller the execution of this Securily Tnstrament and shall continue o octupy the Pmperty as
Borrower's principal residence for at least one ycar after the date of ocenpancy. unless Lender otherwisc agrees:

in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumsiances exist wtnch L
are beyond Borrower's contral.

WASHINGTON--Singla Famlly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3648 1/01
MERS Deed of Trust-WA
B R 11T
2009082800&?
Skagit County Auditor

8/28/2008 Page 5of 1711:32AM



DOC ID &: 00020443044808009

e Prwo:rvation, Maintenance spd Protecilon of the Property; Tnspections. Borrower shall nol
dcsrwy damage or impair the Property, allow the Froperty 10 deleriorate or commil waste on the Property.
Whcther oenotBotrower iy residing in the Property, Borrower shall maineain the Property in order 1o prevent the
Pmperty from dewcriorating or decrcasing in value duc 1o ils condition. Unless it is determined pursuant o
Scetion 5 that repair er resioration is not economically feasible, Bosrower shall promptly repair the Property il
damagéd W' avoid further deterioration or daraage. If insurance or condemnation proceeds are paid in conncetion
with damage 10, or fhe taking of, Lhe Property, Borrower shall be responsible for repainng OF rostoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration-in ’\'qmg_le payment or in a scrics of progress payments as the work 15 completed. If the insurince
or condemnativn procccds: are not sufficient W ropair or restore the Property, Borrower is not relieved of
Borrower's obligation for. the completion of such repair or restoration.

Lender or 14 agent may make reasonable enirics upon and inspections of the Property. 11 it has reasonable
cause, Lender may inspect the interior of the improvemcents on the Property, Lender shall give Bormower nolice
at the time of or prior to such ‘an-nicror inspection specifymg such reasonable causc,

8. Borrower's Loan- Applictﬁou. Borrower shall be in default if, during the Loan application process,
Borrower 0r any perrons or entitics acting al the directiom of Bormower or with Rosrower's knowledge or consent
ave malerislly False, misleading, or.inactnrate information or staterients 1o Lender (or failed to provide Lender
with material informalion) in conndction with the Loan, Material representations include, but are not limited (o,
representitions congemning Borrower's.occupincy of the Property as Borrower's principal residene,

9. Protectlon of Leader's Interdst-in. the Property and Rights Under this Security Instrument, If
() Borrower fails w perform the covenants and agrecments contained in this Security Instrument, (b there is a
legal praceeding that-might q:gmﬁcaml}' affect Lender's interest in the Property and/or rights under this Sceurity
Instrument (such as a proceeding in bankruptcy ‘probate, for condemnation or forfeiture, for enforcement of a
licn which may avam priority over this Securily Instrument or 1o cnforee laws or regulations), or () Borrower
has abandoned the Property, then Lender miaydo and pay for whatever is reasonable or appropriate w prowel
Lender's interest in the Property and righis, under this’ Secumy Instrument, including protecting and/or assessing
the value of the Property, and secunng amﬂor rcpamng the Property. Lender's actions can include, but are not
Yimnited W (2) p.:ymg any sums sceurcd by 2 lién whmh has priorily over this Security Instrument; (b} appeaning
in court; and (c) paying reasongble attorneys’ fees to- protect-its inierest in the Property and/or rights under this
Sceurity Instrument, mcludlng its secured posiion in a h.mkmptcy proceeding, Securing the Property includes,
but is not Jimitcd tu, cntering the Property to-make-ropairs, change locks, replace or board up doors and
windows, drain water {rom pipes, eliminate building or-other code violations or dangcrous conditions, and have
utitities turned on or off, Although Lender may 1ake action under this Section 9, Lender does not have to do so
and 15 not ynder any duly oF obligation (o do 80, It is agreed that Lf.nder incurs no Jigbility for not taking any or
all actions authorized under this Section 9.

Any amounits disbursed by Lender under this Scchcm 9 shall- bacnm: additional debt of Bormower sccurcd
by this Sceurily Instrumcnt, These amounts shall bear interest at the Note, rate from the date of disbursemenl and
shall be payable, with such interest, upon notice from Lender o Bomowcer requesting paymer,

If this Security Tnstrument is on a leaschokl, Bormower shall comply with all the provisions of the lzase. If
Borrower ycquires foe litle 10 the Property, the leasehold and the' f&e title’ shall net merge uniess Lender agrees 1w
the mGTEer in writing,

10. Mortgage Insurance. I Lender required Mortgape Imurancc as & cmdmon of making the Loan,
Borrower shall pay the premiums requingd (o maintain the Mortgage Insurance in effect. I, Fur any reasom, the
Mortgage insurance coverage required by Lender ceases 10 be availablc fiom the mortgage insurer that
prcvmll‘;ly provided such insurance and Borrower was required 1o make: scparatcly designated payments toward
the premiums for Mongage Insurance, Borrower shall pay the premiums’ reguired’ W0 oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, al a cost:substantially equivalent lo the
cost to Borrower of the Morgage Insurance previously in effect, from an altcrnate rnnngagi: msurer sefected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 10 pay
to Lender the amount of the separately designated payments that were due when-the insurinee coverage ccased
1 be in offect, Lender will accept, use and relain these payments as a non-refundable 1o%s reserve in licu of
Morigage insurance. Such loss reserve shall be non-refundable, notwithstanding the fact thai the Loan is
ullimately paid in full, and Lender shatl not be required to pay Borrower any inlercst or camings’ on such foss
rescrve. Lender can no longer requite loss reserve payments if Morigage Insucance coverige (i the d4mount and
for the period that Lender requires) provided by an insurer selecicd by Lender again becomes available, is
obtained, and Londer reguires separately designaied payments (oward the presiums for Morgage Insurange. 1
Lender required Mortgage Insurance as a condition of making the Loan and Bormower was fequired 10 make
separately designated puyments toward the preminms for Morlgage Insurance, Borrower shall pay the préminms
required to maintain Morigage Tnsurange in effect, or to provide a non-relundable loss reserve, -wiitil Lenders.
requirement for Morigage Insurance ends in aceordance with any writien agrecment between Borrower-and .
Tender providing for such tcrmination or until termination s required by Applicable Law. Nothmz., in Ihm':_
Seetion 10 affects Borrawer's obligation to pay inlerest at the rate provided in the Note, A

Morygage [nsurance reimburses Lender {or any entity that purchases the Note) for certain Ium
incur i Borrower duey nal repay the Loan ag agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their wtal risk on all such insurance in [oree from time to time, and may cmu;-
inl agreements with nther parties shyt sharc or modify their risk, or reduce logses. These agrecments are (m_._--'
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tu ms am:l condmons that are sulisfactory t© the morigage insurer and the other pariy (or parties) 1o these
agrcements. These agreoments may requirc the morigage msuter 1o make payments using any source of funds
Whaf the mcsngay, nsurer may have available (which reay include funds obtained from Mortgage Insurance
prcmlums)

As aregult ul' these agrecments, Lender, any purchascr of the Note, another insurer, any rcinsurer, any other
enlity, “or aity- affiliawe of any of the forcpoing, may receive (dircetly or indirectly) amounis that derive from
(or might be characterized 2x) a portion of Borrower's payments for Morigage Insnrance, in exchange for sharing
or mnmfymg the mortgape msurer's rigk, or reducing !osses. 17 such agrccmcm provides that an alliliac of
Lender lakes ‘a share of the insurer's risk in cxohange for a share of the premiums paid 1o the insurcr, the
arcangement i often lermed “captive reinsurance,” Further:

(a) Any such agreements will not affex( the amounts that Borrawer has agreed to pay for Mortgage
Tosurance, or any uiher terms of the Loan. Such agreements will ot increase the amount Borrower will
owe for Mortgage [nsurnnce, and hey will not entitlc Borrower to any refund.

(b} Any such agreemients will not affect the vighly Borrower has - if any - with respect to the
Mortgage Insurance under-the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive: certain. disclosures, io request and obiain cancellation of the Mortgage
Insurance, to have the Mnrtgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insprpoce premipms that were unearncd at the time of such cancellation ar termination.

11, Assigament of Mjsceuaneous ‘Proceeds; Forfeiture, All Miscellaneous Procceds are hercby
assigned (0 and shall be paid 1o Léndér, .- .

if he Property is damaged, z.m.h lecllaneous Proceeds shall be applied 1o restoration or ropair of the
Property, il the restoration or repair is econormically feasible and Lender's seourity is not lossened, During such
repair and resioration period, Lender shall have the right 1 hold such Miscellancous Procecds until Lender has
had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfachion,
provided that such inspection shall be undcmken prompuly. Lender may pay for the repairs and testoration in 3
mnglc disburscrment or m a series of prognﬁs paymcnm as the work ix compleied. Unless an agreement 15 made
in writing or Applicuble Law requires interest to be paid on such Miscellaneovs Proceeds, Lender shall not he
required 1O pay Borrower any interest ar carmings-on-such Miscellancous Proceeds. T the restocation or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Procecds shall be applicd 10
the sums sceurcd by this Scourity Instrument, whether or not then due, with the excass, if any, paid to Borrower,
Such Misccllancous Proceeds shall be applied in the ordér provided for in Sectiom 2.

In the event of @ towal taking, destructon, or loss in'value of the Property, the Miscellaneous Proceeds shall
he applicd o the sums secared by this Sceurity In-nrumm, wheiher or nol then due, with the excess, if any, paid
10 Bosmower,

In the event of a partial taking, destruction, or loss'in vaiue of the' Propen:y in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is cqual 1o or greater than the
amount of the sums sceured by this Security nstrument mm»dmr:ly hefere the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of (e Miscellaneous Procecds multiplicd by the folowing fraction:
(2) the total amount of the sums secured immediately before the parnal taking, destruction, or loss in value
divided by () the fair market valng of the Property immediatcly hc*inrc the [\larh.il l.iklng destruction, or 108 in
value, Any halance shall be paid 1o Borrower,

in the event of a partial taking, destruclion, or Ioss in value of the: Pmpcrty in whlch the fair market value of
the Property immediately before the partisl taking, destruction, or 1088 in valut is Jess than the amount of the
sums secured immedialely before the partial taking, destroction, or 1oss ln valu¢, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Procecds shall be applicd o 1hc sum@ *;ocmcd by this Security
Instrument whether or not the sums are then dug,

If the Property is abandoned by Borrower, or if, afier notice by Lender o Bormwcr that the Opposing Party
(as defined in the nexi sealence) offers (o make an award 10 settle a claim for damages, Borrower fails 1o respond
e Lender within 30 days afier the date the notice is given, Lender is authdrized: 1o collect and apply the
Miscellaneols Proceeds either 10 restoration or repair of the Property or 1o the sums secured by this Sccurity
Engtrument, whether or not then duc. "Opposing Party" means the third party that owes Borrower-Miscel laneous
Proceeds or the party against whom Borrower has a right of action in regrard to Miscellangous Proceeds,,

Bormower shall be in default if any action or proceeding, whether civil or criminal, is beBun‘that; in Lender's
judgmeny, could result in forfeitore of the Property or other matcrial impaimpent of Lender's intercst in the
Properiy o rights under this Security Instrument. Borower cau cure such a defaull and, if accéleration has
occurred, teinstalc s provided  Section 19, by causing the action or proceeding 10 be dismissed with-4 ruling
that, in Lender's judgment, precludes forfeiture of the Property oF other material impairment of Feider's interest
in the Property ot nghts under this Security Imstrument, The proceeds of any award or claim for damages thal aré.
attributable 10 the impairment of Lender's interest i the Property are bereby assigned and \h.a]l bc pa;d o
Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be. apprl:cd m
the order provided for in Section 2.

12, Borrower Not erused' Forbearance By Lender Not a Weiver, Extension of the time for paymcm
or modification of amertization of the sums securcd by (hig Security Instrument granted by Lender 1o Borrower-
or any Successor i Inlerest of Borrower shall not operale to release the liability of Borrower of any ‘Succeww\
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in lmr.resl m‘ Burrower. Lender shall not be required 1o commence procecdings against any Successor in Inierest
of Borrgwer or'to refuxe to cxtend tine for payment or otherwise modify amortization of the sums sceured by
this Security lnstrumncnt by reason of any demand made by the original Borrower or any Successors in Interest of
Burrower, Any forhearance by Lender 1 excrcising any right or remedy including, without limitation, Lender's
acceplangt of payments from 1hird persons, entitics or Successors in Interest of Borrower or in amonnts less than
the amountihen duc,'shall not be a waiver of or preclude the exercisc of any right or remeily.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Sccuriy, Tnslmment bzt does not exceute the Note (a "co-signer™): (=) is co-signing this Security Tnstramenl
only © mongage; grant and convey the co-signer's interest in the Property under the erms of this Security
Instrument; (b) is pol pessonially obligated 10 pay the sums sccured by this Security Instrument; and () agrees
thiat Lender and any ‘other Borrower can agree to extend, modify, forbear or make any accommodations with
regard 10 the terms of Lhiy Su.umy Instrament of the Nole without the co-signer's consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligabons imder this Socumy Instrutnent in writing, and ix aprroved by Londer, shall obtain all of Borrower's
rights and benefits under s 5¢cum}- Instrument, Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lendor agrees w0 such release in writing. ‘The covenants and
agreements of this Scourity Inatmman{ ‘;hall bind (excepl as provided in Scction 20) and benefit the succcssors
and assigns of Lender, :

14. Loan Charges. Lender ma,v charge Borrower [ces {or services performed in conngciion with
Borrower's default, for the purposc ol” proteeting Lender's interest in the Properly and righis under this Scewrity
Tnsuument, including, but not limited to, allorneys' fees, properly mspection and valvation fees. In regard 1o any
other foey, the abseree of express authority in this Security Instrument to charge a specific fee 10 Borrower shall
not be construed as a prohibition on.the charging ‘of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrorsent or by Apphcahle Law,

I( the Loan is subject to a Jaw which sefs maximim loan charges, and that law is finally inierpreied so that
the interest or other loan charges collceted oty be. collected in connection with the Loan ¢xceed the permiited
fimils, then: () any such loan charge shall be. rcduwd by Ihe amount necessary (o reduce she charge 1o the
permitied limit: and (b) any sums already collceted from Bormwer which cxeeeded permitied limits will be
refunded to Rorrower, Lender may choose to make this refund by reducing the principal owed under the Notc or
by making a direct payment to Borrower. IF a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether o1 nol a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment o Borrower will constitule a waiver of
any righl of acvion Bormywer inight have arsing oul of such overcharge.

15. Notices. All notices given by Borrower or Lénder in conneclion with this Security Instrament must be
in winting. Any notice 10 Bomower in conncerion with this Security Insirumem shall be deetmed 1o have been
given 10 Borrower when imailed by first class mail or when actuaily delivered to Borrower's natice address if’ scnt
by other means, Notice (o any ong Borrower shall conslituie notice w.all Borrowers unless Applicable Law
cxpressly requires otherwisc. The notice address shall be the Properly Address unless Borrower has designated a
substitute notice address by notice o Lender. Borrower shall promplly ‘notify-Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change ofaddress, then Borrower shall only
repori a change of address ehrough that specified procedure. There may be only one designated notice address
under this Sccurily Instrument at any one time. Aay notice to Lender shall be given by debivering it or by mailing
it by fivst class mail (o Lender's address stated horein unless Lender has dosignatcd another address by notice to
Borrower, Any nolice in conncetion with this Security nstrumem shall.not he-deemit 1o have been given 1©
Lender ynul acloally received by Lender. 1f any nofice required by this Sccunly lnqtrument 15 also required
under Applicable Law, the Applicable Law requirement will satisfy the wmaspondmg reqmrement under this
Securily Instrursenl.

16. Governing Law; Severability; Rules of Construction. This Securlty lml.rumuu $hall be governed
hy federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject w any requirements and liroitations .of Applicable Law.
Applicable Law might cxpliciy or implicitly allow the partics 10 agree by contract or il might be silént, but such
silenee shail not be construed as a prohibition against agreerent by contract. In the event that'any provision or
clause of this Sccucity Instrument or the Note conflicts with Applicable Law, such conflict shall not-affect ather
provisions of this Sceurity Tnstrument or the Note which can be given efflect without the conflicting provision.

As vsed m this Sccurily Tnstrument: (a) words of the masculine gender shall mean and include
comresponding neuier words or words of the femmme gender; (b) words in the singular shall.medn und inclidc
the plural and vice versa: and (¢) the word “may" pives sole discretion without any obligation 10 ke any, .u,lu:m

17. Borrower's Copy, Borrower shall be given one copy of the Noie and of this Security In*;lfument .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in 1his Section’18; “Interest -

in the Property™ means any legal or beneficial interest in the Property, including, bul not hinited 0] those

benchicial interests transferred in 2 hond for deed, contract for deed, installment sales coniract gr 6 row

agreement, the intent of which is the transfer of tile by Borrower at a (uture date 1o a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrow eris nol a

natural person and a beneficial interest in Barrower iy sold or transferred) without Lender's prior written consent,
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‘*Lﬁ“dff "M)f require immediale payment in full of all sums secured by this Scourity Instrument. However, this
npnon shial) not'be exercised by Lender il such cxcrcise is prohibitcd by Applicable Law,

I Lcndcr exercises this option, Lender shall give Borrower notice of acceleration. "The notice shall providc
a pcnod 0! noL less than 30 days from the date the nolice is given in accordance with Section 15 within which
Borrower must pay all sums secured by (his Security Instrumcnt. If Borcower (ails 0 ety these sums pror to the
cxpiration of thig period, Lender may invoke any remcdies permitted by this Security Tnstroment without further
nolice or dcmand on Bomower.

19, Borrnwer‘s Rjght to Reinstate After Acceleration, If Borrower mocts certain conditions, Borrower
shall have the right 10 have enforcement of this Security Tnsteument discomtinued at any time pror o the carlicst
of: (a) five days before kale of the Property pursuant to any power of salc ¢ontained in this Security Tnstrument;
(b} such pther periodd as. Applicable Law might specify for the terminadon of Bomower's right 10 reinsiale; o
(¢) entry of a judgment ‘cnforcing this Security Instrumncit. Those conditions are that Borrower: (a) pays Lender
alk sums which then would'be duc under this Security Instrument and the Note as it no acceleration had occurred;
{b) cures any default oI any other ‘covenants or agreements; (¢} pays all expenses incurred in ¢nforcing this
Security Insttument, mcluamg but: nol limiled 1o, reasonable attomcys’ [oes, propenty mspection and valuation
Fees, and other fees incurred for the purpose, of protecting Lender's interest in the Property and rights under this
Sceurity Instrument; and (d) takes such action as Lender may reasonably require 0 assure that Lenders inleres
in the Property and rights under this Security Instroment, and Borrower's obligation to pay the sums secured by
this Sccurity Instrument, shall contimie hichanged. Lender may require that Borrower pay such reinstatzment
sums and cxpenscs in one or-moeg OF the fol!owmg forms, as selected by Lemder: (a) cash; (b) money order,
{c} certified check, bank cheek, treasurer's check or cashier's check, provided any such check is drawn wpon an
institution whose deposits are insured by a fedoral agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Dorrower, this Scéurity Instrument and obligations sceured hereby shall remain
fully clfeetive as if no acecleration had ou.un'ed However, this right o reinsiate shall not apply in the case of
acceleration under Seclion 18,

20. Sale of Note; Change ol Laan bervicer, Notkee of Grievance, The Nole or a partial mierest in the
Note [logether with thm Security Instrumeit).can be sold one or more times withoul prior notice w0 Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that colleets Periodic Payments duc
under the Note and this Security [nstrument and performs other morigage Inan servicing obligations under the
Note, this Security Instrument, and Applicable Law, There also might be ane or more changes of the Loan
Servicer unrelaled to a sals of the Note, If there is a change 0l the Loan Scrvicer, Borrower will be given writien
notice #f the change which will stale the names and address of the new Loan Scrvicer, the address o which
payments should be made and any other information RESPA requires in connection with a notice of wansler of
servicing, I the Note ix 80} and thereafier he Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obdigations 1o, Bomrower will-remain with the Loan Servicer or be
ransferred 10 a successor Loan Scrvicer and are not assumcd by mc Nolc pumhdbcr unlcss otherwise provided
by the Nole purchaser,

Neither Borrower nor Lender may commence, join, ot be jOII"I&d to any judicial action (ag cither an
individoal liigant or the mermber of a class) that arises from the. other party's actions pursuant 10 this Security
Instrument or that alleges that the other party has breached any provision of, or-any duty owed by reason of, this
Security Tnstrument, until such Bormower or Lender has notified the other-party (with such notice given in
compliance with the requirements of Scetion 15) of such allcgcd breach and afforded the other party hereto a
reastnable peried after the giving of such notice W take aomective aetion, If Apphcablc Law provides a time

period which must elapse before certain action can be taken, that lime period will be deemed to be reasonable for
purposes ol this paragraph. The nolice of acceleration and opporiunity- 16 cure: gwen 10, Borrower pursuant o
Section 22 und the notice of aceeleration given w Borrower pursuant to Scition 18 sh.:ll bc dcumcd 10 sausly the
noLce and Opporiunily 10 ke corrective action provizions of this Section 20, &

21, Hazardong Substances. As vsed in this Saction 21: (a) "Hazardous: th%tances are those substances
defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the (ollowing
substances: gasoline, kerosene, other flammable or oxic petroleum products, lmuc “pesticides and herbicides,
volatile solvents, maierials containing asbestos or {ormaldchyde, and radioactive malcmls (b) "Environméntal
Law" means federal laws and taws of the jurixdiction where the Property is 1ocaled that relate 1 health, safety or
environmental protection; (¢) "Environmental Cleéanup” includes any responsc .acimm rcmcdla] aclion, or
removal action, a3 defined 1 Environmental Law; and {d) an “Bavironmental Condition” mems iy condmon that
can cause, contribute 1o, or otherwisc trigeer an Bnvironmental Cheanup,

Borrower shall mol cause or peromt (he presence, use, disposal, storage, or release of any Ha.-.ardnue
Substances, or threaten 1o reicasc any Hazardous Substances, on or in the Property. Borrower-ghail: oy do, nor
alfow anyonc clse 10 do, anything affecting the Property (a) that is in violatinn of any En\rlmnmenml Law,
(b which creates an Environmental Conditian, or (¢) which, duc to the presence, use, or release.ol s Haza_rdnuq...
Substance, creates a condition that adversely affects the value of the Propeny. The proceding two sertgnies shall =
nol apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are

generally recognized o be appropriak; 10 normal residential uses and (o maintenance of the Propery unclmhng, B

but pot limited w, hazardous subsiances in consumer products),
Borrower shall prompily give Lender written notice of (a) any investigation, ¢laim, demand, I.nwwu o .

other action hy any governmental or regulalory agency or privale party involving the Property and any.

Hazardows Substance or Environmental Law of which Borrower has actual knowledge, (b) any Bavironmental
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Cundmon mcludmg but not limited to, any spilling, leaking, discharge, rclcase or threat of release of any
azardous Substance, and (¢} any condition cawsed by the presence, usc or release of a Hurardous Substance
which adversely affects the value of the Froperty. 1f Borrower leumns, or is uotificd by any governmentat or
regulalory authoriry, or any privaic party, that any removal or other remediation of any Hazardovs Substance
affecting the Pmpcny 15 necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enwronmcnlal Law Nothing herein shall create any obligation on Lender for an Environmental Clcanup,

NON—UNTFORM C.DVENANTS Borrower amd Lendcr further covenant and agrec as follows:

22, Acl:eleruﬁon, Remedies. Leoder shall give notice to Borrower prior to sceeleration following
Borrower's breach of any covenani or agreement in this Sccurity Instrument (but not prior to acceleration
under Sectien 18-unléss Appllcuble Law provides otherwise). The netice shall specify: (a) the default;
(b) the action required to cure the defanlt; (c) a date, not less 1han 30 days from the date the nolice Is given
to Borrewer, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may resuit in acceleration of the sums secured by this Security Instrument and
sale of the Property at pulﬂk auction at a date not less than 120 days in the future. The notice shall
furtber inform Borrower of ‘the right to reinstate after acccleration, the right te brisg a court action to
assert the pon-existence of a default or any other defense of Borrower to acceleration and sale, and any
other matiters required to be included in the notice by Applicable Law, If the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in foll of all
sums secured by this Security Instrumient without further demand and may invoke the power of sale
and/or any other remedles permiticd by AppHcable Law. Lender shall be entitled to collect all expenses
incarved in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence. ~ .

I Lender invokes the power of sale, Lcnder shall pive writlea notice Lo Trustee of the o¢currence of
an event of default and of Lender's clection to cause the Property to be sold. Trustec and Lender shall
take such artion regarding votice of sale and shall give such notices to Borrower and o other persons as
Applicable Law may require. Alter the timie required by Applicable Law and after publication of the
natice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and uvnder the terms. designated in the notice of sale 1 one or more
purcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale. Leoder or its designce may purchasc the Property al any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied, The reciialy in 'ﬂi‘g__Trustw's deed shall be prima facie evidence of the
truth of the statements made (herein. Trusiee shall apply (he proceeds of the sale in the following order:
(2) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees;
(b) o all sums secured by this Securily Instrument; and (c) ady excess to the person or persons legally
entltied to il or to the clerk of the superior court of the county in which the sale took place.

23. Weconveyance, Upon payment of all sums secured by this, Secirity Tnstrument, Lender shall request
Trustee to reconvey the Property and shall swrender this Scr:unly Instruecnt. and all netes evidencing debt
secured by this Secority Insiroment 0 Trustee, Trustee shall neconvey Ihe Property without wurranty to the
person or persons legally entitled 10 it. Such person or persons shall pdy any rowrdw_:()n costs and the Trustee's
fee [or preparing te recouveyancs.

24. Subsiitue Trustee. In accordance with Applicable Law, Lt:u(lcr Ilmy [rum lme W 0me appoial a
SUCCENSON Llrusiee W any Trustee appointed hereunder who has ceased to ‘acl. Withoul-conveyance of the Property,
the successor trustee shall succeed w all the lile, power and dutics cmfm‘ed upcm !rue[ee herein and by
Applicable Law,

25, Use of Property. The Properly is not used principally for agriculmral purposex

26, Attorneys' Fees. Lender shall be entitled to recover ils reasonable atioracys’ fees and CcOs1S 10 any
action or proceeding 10 construe or enforce any term of this Seeurily luostrument. The tern: “attorneys' fees,"
whenever used in this Security Instrument, shall include without limitation attormeys' feeq mcurred by Lender in
any bankruptcy proceeding or on appeal.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3843 1/01
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h "(F)‘g;;Et(iR#gszTs OR ORAL COMMTITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
M ENFORCING REPAYMENT OF A DEBT ARE NOT ENFOR
WASHING r(m LAW, CEABLE UNDER

BY &IGNING BELOW. Borrower accepts and agrees 1o the crms and covenants contained in this Security
Inqtrumam am;l in iny Rider executed by Borvower and recorded with il

iﬂ&éﬂ-&b—g Sﬂﬂm e {(Scal)

-, DBRBARA B. SAPORITO lndwuluzﬂ]y and as Inmm of the " Borower

{Seul)
- Borrower

7 STEVEN W, PHILLIZS

(Seal)

- Borrower

{Scal)
- Borrower

STATE OF WASHINGTON
County of S lﬁ—ajr:f’"

Om this day pcrﬁone:&' appeared before me u
C é—ﬁwm

10 me known 10 be the individusi(s) described in and wha execuled Lhc“ within and foregoing instrument, and
acknowlcdged that llc!s}lc%@lbmcd the same ay hlsfhc@arcc and vu}unmry act and deed, for the uscs and
purposcs therein mentioned.

GTVEN under my hand and official seal this E ?{‘éﬂ-— day ef 24‘*1“0*' zoe ?

N(::KZ‘/

bifc i T he State of Washmgton residjne at
L 4&41401441 uﬂoanﬂﬂbﬁﬂfl
My Appoiniment Hxpires on {7 s 5&/ /(

STATE OF WASHINGTON
COUNTY OF SKAGIT

I certify that I know or have satisfactory ev1dence that Barbara
B. Saporito is the person who appeared before me, and ‘said person
acknowledged that they signed this instrument on ocath stated that
they are authorized to execute the instrument and acknowledged it
as Trustee of The Barbara B. Saporito Trust dated 09/11/1998 to
be the free and voluntary act of such party for the uses and pur—
poses mentioned in the instrument.

Dated: August 24, 2009 % L 4

Cheryl L Trueman

Notary Public in and for the S

State of Washington Residing at
My Commission expires:5/14/11 Mount Vernon WA

WASHINGTON--Singla Famlly--Fannie Mae/Freddia Mac UNIFCRM INSTRUMENT (MEAS) Form 3048 1/61
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PLANNED UNIT DEVELOPMENT RIDER

£20002599 00020443044808009
[Escrow/Closing #] [Doc ID #]

THIS PLANNED UNIT DEVELOPMENT RIDER is made this SEVENTEENTH day of
AUGUST, 2009 : § and is incorporated into and shall be decmed w wnend and supplement the
Morigage, Decd of Tru‘;l AT Secunty Deed (the “Security Instrument”} of the same date, jgiven by the

undersigned (the "Borrowcr Dle aeuure Bomower's Note to
BANK OF AMERICA, K

(¢ "Lender") ol the samc daice and covcnng the Property deseribed in the Seeuity Instrument and located at:
4 70407 WASHINGTION CT
‘ ANACORTES , WA 98221-4834
Do ¢ [Property Address]
The Properly imeludes, bul 15 nol hmltcr;i 10,3 parcel ol Tand waproved with a dwelling, together with other such
parcels and cerlain common arcas and’ facilities, a3 described in

THE COVENANTS, CONDITION-.:,:AND RE STRICTICNS FILED QF RECORD
THAT AFFECT THE PROPERTY

(the "Declaration™). The Property i85 a part of & planncd unit development known as
SUNSET C‘OVE ESTATES

{Name of Flanned Uml Dave!npmem]
(the *PUD"). The Property also includes Burrower's interest 10 the homeowners association or equivalent entity
owning or managing the commeon arcas and facilities of thc PUD (thc '*meru Association™) and the uvses,
benefits and proceeds of Bormower's interest.

PUD COVENANTS. In addition w the covenams aml agm:mems made in the Security Instrument,
Rorrower and Lender further covenant and agree as follows:

A. PUD Obligatiens. Borrower shall perform all of Bormwc:‘*; obllganons under the PUD's Constituent
Iocuments. The "Constilwent Documents” are the (i) Declaration; (n} atticles of ifcorporation, trusl instrurncni
or any equivalenl docurenl which creates the Owners Association;” and (ifi) any by-laws or other rules or
regulations of the Owners Association, Borrower shall promptly pay,: when? duc all dues and assessmenis
imposed pursuant to the Constituent Documents,

B, Pmpcrly Insurance, S0 lomg as the Owners Associalion mamlamq wuh a gencm]ly seeepted
insurance carrier, a "master” or "blanket” policy insuring the Pruperty which is mmfaclory 0 Lender and which
provides insurance coverage in the amounty (including cleducublc ievels), for the periods,.and against loss by
fire, hazards included within the term "cxicnded coverage,” and any other hazards; “nchuding: but not limited 10,
carthquakes and floods, for which Lender requires insurance, then: (1) Lender waives e ﬁ-owsnm in Scetion 3
lor the Periodic Payment to Lender of the yearly premium installments for property Jnsumnu, s the Praperty,
and {ii) Borrower's obligation under Scction 5 0 maintain propenty insurance coverage on the PTOpcrl}r is
decmed satisfied 1o the exient that the required coverage is provided by the Owners Associalion pohcy

What Lender requires as a condition of this waiver can change during the term of the loan, .

Rorrower shal) give Lender prompt notice of any lapse in required property insurance cavcragb pmwded by
the master of blanket poliey. e

I the event of & disinibnion of propoerty insurance proceeds in heu of restoration or ropair lcallowmg a Inmq
w the Property, or Lo cormnon areas and facilities of the PUD, any procceds payable 10 Borrower arg’ hereby
assigned and shall be paid to Lender. Lender shall apply the procceds 10 the sums securcd byl thie bL,::unry.
Instrument, whether or nof then duc, with the excess, if any, paid to Borrower. : :

MULTISTATE PUD RIDER--Single Famify--Fannie Mas/Freddie Mac UNIFORM INSTHUMENT

Form 3150 1}01__---
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DOC ID #: 00020443044808002

C. Pul)hc Llabﬂlty Insurance. Borrower shall take such zctions as may be reasonable 1 ensure that the
Owners A%omahou ma:nr..nns a public liabilily msurance policy acceptable in form, amount, and extent of
coverage 10 Lender, -

D, Lnndemnahom The proceeds of any award or claim for damages, direct or conscyuential, payable o
Borrower i conmeclion with any condemnation or other 1aking of all or any part of the Property or (he ¢ommon
areas and (acilivies of the PUTS, or for any conveyance m ficu of condemnalion, are hereby assigned and shall be
paid to Lendzr. Such pmcccd'i sha]l bc applied by Lender io the sums sccured by the Sceurity Instrument as
provided m Section 11,

E. Lender's Pmr Cument. Borrower shall not, except after aotice (0 Lender and with Lender's prior
written consent, cither parl:unn or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required hy law in the case of substantial destruction by fire or
other casualty of in the gasc of a uﬂcing by condemnation or eminenl domain; (i) any amendment o any
pravision of the "Constituent Documents™ if the provision is for the cxpress benefin of Lender, (311} termination
ol professional management and assurmplicm of scll-management of the Owners Association; or (iv) any action
which would have the effect of rendering the pubhc habilily insurance coverage maintained by the Owners
Association unaccepiable v Lendeér.: .

F. Remedies. If Borrower. does. not pay "PUD dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless'Borfower and Lender agree 10 other terms of payment, these amounts
shall bear interest from the date of dmhunement at Lht. Nnb: rale and shall be payable, will interest, npon nobce
trom Lender to Borrower requesting paymem :

BY SIGNING BELOW, Bormwer aceepls and agrr:csx to Iht: term and provisivns contained in this PUD Rider.

Londons B

Y . (5eal)
BARBARA B. SAPORITO Individuslly and as Trustee of the _Bomower
Barbara B: Saporito lruqt dnll:d (9/11/1598
% W W (Scal)
STEVEN W. PHILLIPS 4 - Bomower

{Seal)
- Bortower
(Scal)
- Borrower

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTHUMENT
Form 31 5() 1/01
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- INTER VIVOS REVOCABLE TRUST RIDER

€20002599 G0020143044808009
lEgscrow/Closing #) [Doc ID #)

I}EFlNITlDNb UbFD IN TS RIDER,

(A) "Rcmcable Trust." The
L3 TITLE, OF WAbHINGTON

crealed under Lrusl mhtrumem dalcd , for the benefit of
BARBARA B, SJ‘-\FORITO

(B) "Revocable Truel Trun.tec(x.) "
BARBARA B. &APORITO W

trusiseds) of the Revocable I‘ru';t

{C) "Revocable Trust Grmmr(q}
BARBARA B. SAPORITO

grantor(s) of the Revocable Tmsl:sign_ing bé'ldi,{,v:c.,

(D) "Lender.”
BANK OF AMERICA, W.A,

{8 "Secority instroment.” The Deed of Tru%l and any niders theretn of the same date ag this Rider given w
sccure the Nole 1o Lender of the same dale made by the Revocable Trust, the Revacable Trust Trustee(s) and the
Revocable Trust Gramtor(s) and any other namral perqom signing such Note and covering the Properly (as
defined below),

(F} "Property.” The property described in the':SeciiriLy Instrurnent and located at:
2407 WASHINCTON CT, ANBCORTES, WA 95221-4834
[Pmpeny ‘Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER i n made this SEVENTEENTH day of
AUGUST, 2009 . anil s incorporated into and shall be. dccrncd to amcnd and supplement the Security
Instrument. _ L

ADDITIONAL COVENANTS. In addition 1o the db\}én.aﬁms 4nd, agreements made in the Security

Instrument, the Revoeable Trost Trusice(s), and the Revocable Trust Granmr{s} 'md Lenger Turther covenant and
agree as follows: s

A.  INTER VIVOS REVOCABLE TRUST. |
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is'an in'l::ci-';_ vivos reveable trust
for which the Revocable Trust Truslec(s) arc holding full title o¢ the Property as  bruswe(s).

WASHINGTON INTER VIVOS REVOCABLE TRUST RIDER

Irter Yivos Revacable Trust Rider-YwA
2372R8-WA (1107){d) Page 1 of 3
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Thﬂ Revocablc, Trust Trustec(s) wirrants 1o Lemder that (i) the Revocable Trust is validly created under the
Taws ot' the Stae of V:Lrg:l.nla » (i¥) the trust instrurncnt creating the Revocable Trus is in fulf
forcé and cffect-and there are no amendments or other modifications to the frust instrument affucling the
mvmablhw of-the. Revocabic Trust; (i) the Property is located in wthe Stc of WASHINGTON ;
{iv) the Revocable Trust Trustee(s) have fuil power and authority as trustee(s) under the Urust instrument greating
the Rcvmable Trust and under applicable law to execute the Security Instrument, including this Rider; (v) the
Revocable “Trust“Trusiee(s) bave executed (he Sccurity Instrument, including this Rider, on behalf of the
Revocable: Trost: (vi) the ‘Revocable Trust Grantor(s) have executed the Sceurity Instrument, mcluding this
Rider, acknowledgmp, all of the erms and conditions contained therein and agreeing w0 be bound thereby: {(vii)
only the Revocable. Trust Gramor(fe*a and th¢ Revocable Trust Truslee(s) may hold any power of direction over
the Revocable Trust: (viii) only the Revocable Trust Grantor(s) hold the power 10 direck the Trustee(s) in Lhe
management of the Property: (ix} only the Revocable Trust Grantor(s) hold the power of revocation over the
Revocable Trust: and (x) the:Revocable Trust Trustee(s) have not been notified of the existence or assertion of
any lien, gneumbrance or clmm i!gmn‘il any bencficial interest in, of wransfer of all or any portion ol any
beneficial interest in or powcrs «of direction over the Ruvocable Trust Trustee(s) or the Revocable Trust, #5 the
case may be, or power of revocalion tver the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REYOCABLE TRUST TRUSTEE(S); NOTICE OFf CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAEL INTERES‘I' IN REVOCABLE TRUST.

The Revoeable Trust Tru';tee(';) %hali provldc limely notice to Lender promptly upon notice or knowledge
of any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of
direction gver the Revocuble Trust Tru*;tee(s) or-the Rcvocahlc Trust, as the casc may be, or of any change in the
holders of the power of revocation over thc R(:vocable Trust, or bothk, or ol any change in the tustce(s) of the
Revocable Trust (whether such change is lempsrary ‘ur permanent), or of any change in the occupancy of the
Properly, or of any sale, wransfer, assignment or-other dmpmmon (whether by operation of law or otherwise) of
any henelicial interest in the Revocable Trust, & 7

B. ADDITIONAL BORROWER(S). =

The erm "Borrower™ when used in the Secumy Instrument shall refer 10 the Revocable Trust, the
Revixcable Trust Trustee(s) and the Revocable Trust, Grantor(s), jointly and severally. Each party sigming this
Ruler helow ({whether by accepting and agrecing fo the lemis and covenants contained herein or by
acknowledging all of the terms and covenanis conlained hergin and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as “Borrower™ on the first page of the Scourity
Instrumcnt, cach covenant and agreement and undertaking' of "Borrower" in the Sccurity Instrument shall be
sugh parly's covenant ard agrt:r:mt:nt ard undertaking as Burrowcr and shall be enforceable by ihe Lender as if
such party were named as "Borrower” in the Security Instrument:.

C. TRANSFER OF THE PROFERTY OR A BENEFICME INTER]%ST IN THE REVOCABILE
TRUST.

The Transfer of the Property ora Beneficial Inigrest in Bormwer Covf:ﬂant of lhc Security Insirument
i arnendod 10 read as follows: e _

Transfer of the Property or a Beneficial Intevest o the Revacable lrusl' _

I{, without Lender's prior written congent, () all or any pant of the Property or an intérest in the Propernty is
sold or transferred or {ii) there is a sale, transfer, assignment or other disposition of-any bencﬁc:a] interest in the
Rovocable Trust, Londer may, ab its ophion, sequire umncdiate paymen in fult-of alf sums sccured by this
Sccurity Instrument, However, this option shall nol be exercised by the Lender :I cxcrcm l5‘ prohlbuui by
federal law, :

Inter Vives Revecable Trust Rider-WA
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- If Lender cxereises this optom, Lender shall give the Borrower notice of acccloration. The nofice shall
provrde a‘period of not less than 30 days from the datc the notice is given in accordance with the Notice section
within wh:ch Borrower must pay ail surns securcd by this Security Instrument. 1f Borrower fails to pay all simg

prior 1o the” expiration of this period, Lender may invoke any remedics permitted by this Security Tnstrument
without !uriher nohoe or dernand on Borrower.

B‘(’ SIGNING BELOW the Revocable Trust Trusiee(s) accepls and agrecs to the terms and covenants
contained n [hl*: Intcr Vwoq Revocable Trust Rider,

#h BARBARA B. SAPORITO I
ndivi a
- ‘Trustee of the M dU'lHy and as
BAR_BARA B. SAPORITO TRUST

undcr lrusl instrument dated

SEPTEMEER -11, 1998

* Tor the benefit of
. BARBARA B, SAPORITO

- Borrower

é AMLH B S

Trusice of um - §

BARBARA B.: SAP'QRiTO TRUST

umder trast insmimem dated

SEPTEMBER 11,, 1998
for the benefit of

- Boregwer

Inter Vivos Ravacable Trust Rider-Wa, |
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| 'f'*-f*"'f][_:NTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
620002599 00020413044808009
[Escrow/Closing #) ipoc ID #)

BY:;_SIGNII”\I-G _BEIIEI,J.DW, the undersighed, Grantor(s) of the
BARBARA. B. SAPORITO TRUST

under rust msmmemdalcd SE‘E‘TEMBER 11, 1998 | for the benefit of
BARBARA B. SAPORLTO.

acknowledges all of terins. and. covenam‘; contained in this $ccurity Instrement and any rider(s) thercio and
agrees to be bound thereby. . '

BA%BARA 5. ~SAPORITO Individually and as Trustee of the - Trust Grantor
. : Barbarn B, Saporite Trus) dated 0971171998

- Trust Grantor

- Trust Grantor

- Trust Grantor

WASHINGTON INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT
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