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_ ADJUSTABLE RATE SECOND- DEED OF TRUST
State of Washington (HOME EQUITY CONVERSION)

THIS DEED OF TRUST ("Security Tnstrument” ot "Second Security. [nstriiment") is made on June 18, 2009,

The trustor is Janice Anderson, whose address is 29135 Timothy Pl Mount Vernon, WA 98273
("Borrower™). The trustee is the SENIOR OFFICIAL WITH RESPONSIBILITY FOR Sl\IGLE FAMILY

MORTGAGE INSURANCE PROGRAMS IN THE DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER THE PROPERTY DESCRIBED BELOW, OR A
DESIGNEE OF THAT OFFICIAL ("Trustee"). The beneficiary is the Secretary. of Housing and Urban
Development, and whose address is 451 Seventh Street, S.W., Washington, DC 20410, ("Lender" or
“Secretary"). Borrower has agreed to repay to Lender amounts which Lender is obligated to advunce,
including future advances, under the terms of a Home Equity Conversion Loan Agreement dated the same
date as this Security Instrument ("Loan Agreement"). The agreement to repay is cwdenced by Borrower's
Note dated the same date as this Security Instrument ("Second Note™).
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" This Security Instrument secures to Lender’ (a) the .repaymtmt of the debt evidenced by the Second Note,
7 with-interest, and all renewals, extensions and modifications of the Note, up to a maximum principal amount ot

US $298,500.00 ; (b) the payment of all other sums, with interest, advanced under Paragraph 5 to protect
the security of this Securlt} Instrument or otherwise due under the terms of this Security Instrument; and (c)
the pcrformance of Borrower's covenants and agreements under this Security Instrument and the Second
NOte The: full debl, including ail amounts described in (a), (b), and (c) above, if not paid carlier, is due and

payable.on September 24, 2090. For this purpose, Borrower irrevocably grants and conveys t Trustee, in
trust, w1th pcmer of salc the following described property located in SKAGIT County, Washington :

which has the addr_e,ss qf-_ 2915 Timothy P1, Mount Vernon, WA 98273 (“Property Address™), and is
more fully described on Exhibit A attached to this Security Instrument and incorporated herein.

TOGETHER WITH ail "tﬁ;: irri;_ir’o’vements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sccur’n.v Instmmcnt All of the foregoing is referred to in this Security Instrument as the

"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is only encumbered by a First Security Tnstrument
given by Borrower and dated the ‘same.daté as this Security Tnstrument ("First Security Instrument”),
Borrower warrants and will defend- generally the fitle to the Property against all claims and demands, subject
to any engumbrances of record. :

THIS SECURITY INSTRUMENT combi-r__lés un'iform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to corstitiite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ancl"agree as follows:

1. Payment of Principal and Interest. Borrower shall pay wheh due the principal of, and interest on, the
debt evidenced by the Second Note. -

2. Payment of Property Charges. Borrower shall pay all propertv charges consisting of taxes, ground rents,
flood and hazard insurance premiums, and special assessments it a'timely manner. and shall provide evidence
of payment to Lender, unless Lender pays property charges by -withholding funds from monthly payments
due to the Borrower or by charging such payments to a line of credit as provided for in the Loan Agreement.
Lender may require Borrower to pay specitied property charges dlrectl} to-the part:, owed payment even
though Lender pays other property charges as provided in this Paragraph. { :
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" 3. _Fire, Flood and Other Hazard Insurance. Bofrower shall insure all improvements on the Property,

-~ whether now in existence or subsequently erected, against amy hazards, casualties, and contingencies,

" ircludiiig-fire. This insurance shall be maintained in the amounts, to the extent and for the periods required
by Lender. ‘Borrower shall also insure all improvements on the Property, whether now in existence or
Subscquently erected, against loss by floods (o the extent required by Lender. The insurance policics and
any. renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable tm Lcnder

In the ey ent ofloss Borrower shall give Lender immediate notice by mail. Lender may make proof of loss it
not made promptly by Borrower. Each insurance company concemned is hereby authorized and directed to
make payment for such k6ss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall
be applied to réstotation or i"cpa_gi_r of the damaged Property, if the restoration or repair is economically feasible
and Lender's security is not-Tessened. 1f the restoration or repair is not economically feasible or Tender's
security would be ie_sse'ﬁ_ed; the insurance proceeds shall be applied first to the reduction of any
indebtedness under thie Second Note and this Security Instrument. Any excess insurance proceeds over an
amount required o pay a!] outstanding indebtedness under the Second Note and this Security Instrunmeni
shail be paid to the entity lf:gally entltled thereto

In the event of toreclosure of t}us Securm Instrument or other transter of title to the Property that
extinguishes the indebtedness, all rlght utle and mterest of Borrower in and to insurance policies in foree
shall pass to the purchaser.

4. Qeccupancy, Preservation, Maintenancg1ind_l’-l‘btecti0n of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall occupy, establish,‘and use the Property as Borrower's principal residence after
the execution of this Security Instrument and Borrower (or al least one Borrower. if initially more than one
person are Borrowers) and shall continue to occupy the Property as Borrower's principal residence for the
term of the Security Instrument. "Principal residence” shall have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage 'Qr"substa{ntia[ly change the Property or atlow the
Property to deteriorate, reasonable wear and tear excepted. Bortower shalt also be in default if Borrower.
during the loan application process, gave materially falsé-or i"ﬁac-cqra[e' information or statements to Lender
(or failed to provide Lender with any material information) in connéction with the Loan evidenced by the
Note, including, but not limited to, representations conceming_é:B‘ormwer'é’ vecupancy of the Property as a
principal residence. Tf this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. Tf Borrower acquires fee title to the Property, the leasehqld and’ Iee title shall not be merged
unless Lender agrees to merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. 'Borr_ower shall pay all
governmental or municipal charges, fines and impositions that are not includéd in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the paymeni. -1t failure*to pay would
adversely affect Lender's interest in the Property, upon Lender's request Bormwer' shall prbmpt!v furnish to
Lender receipts evidencing these payments. Borrower shall promptly discharge dny Ilen vfhlch hds priority
over this Security Instrument in the manner provided in Paragraph 12(c).
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Sf Botrower fails to make these payments or the property charges required by Paragraph 2., or fails to perform
" afly other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may.significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for
condeimnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
msuramcc dnd other items mentioned in Paragraph 2.

To protect-“Lf.nd_cr‘S s't‘.-curity in the Property, Lender shall advance and charge to Borrower all amounts due to
the Secretary for the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all
sums due to the“loan servicer for servicing activities {"Servicing Fee") as defined in the Loan Agreement.
Any amounts disbirsed by Lender under this Paragraph are obligatory and shall become an additional debt
of Borrower as prowded fnr in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender o'r_its" a_gent may enter on, inspect or make appraisals of the Property in a reasonable
manner and at reasonable Li:mt:s_pm\gj_iﬂt;d that Lender shall give the Borrower notice prior to any inspection or
appraisal specifving a purposé for the. inspection or appraisal which must be related o Lender's interest in the
Property. If the Property is vacant or.abandoned or the loan is in default, Lender may take reasonable action
to protect and preserve such: \?'a'ca"n_t or aban_doned Property without notice to the Borrower.

7. Condemnation. The proceads of am award or claim for damages, direct or consequential, in connection
with any condemnation or other: tdkmg of am part of the Property, or for conveyance in place of
condemnation, shall be paid to Lender.” The procecds shall be applied first to the reduction of any
indebtedness under a Second Note and §ecnnd Security Instrument held by the Secretary 1o the Property,
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any excess
proceeds over an amount required to pay ‘all-outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorize_d_.b}":Lhé'-Sécretary.
9. Grounds for Acceferation of Deht.

(a) Due and Payable. Lender may require payment in full of a':l.l-s"u'l'ns secured by this Security Instrument
if: P D

(i) A Borrower dies and the Property is not the Prmctpal rcsldf:ncc oi at least one surviving
Borrower; or

{ii) All of a Borrower's title in the Property (or his or her beneficial interest in g trust owning all or
part of the Property) is sold or otherwise transferred and no other Borrower retains (a) title to the
Property in fee simple, (b) a leasehold under a lease for less than 99 ycar's which.is.renewable or
a lease having a remaining period of not less than 50 years bcxohd the-date” of the 100th
birthday of the youngest Borrawer, or (c) a life estate in the Praperty (or d benéfi ua] mterest ina
trust with such an interest in the Property).
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“_ (iii) The Propetty ceases to be the principalresidence of a Borrower {or reasons other than death
and the Property is not the principal residence ot at least one viher Borrower; or

“{iv)'For a period of longer than twelve (12) consecutive months, a Borrower fails to physically
+ oceupy the Property because of physical or mental illness and the Property is not the principal
% .residence of at least one other Borrower; or

. ¥ A obli.gation of the Borrower under this Security Instrument is not performed.

(b) Notice to L.en_dér. Borrower shall notify the Lender whenever any of the events listed in Paragraph
Y(a)(i)=(v).oécurs -

(<) Notice to Bol‘r;)wer_'._.ljender shall netify Borrower whenever the loan becomes due and payable
under Paragraph"9('aj{i_i)-(v)_. Lender shall not have the right to commence foreclose until Borrower
has had thirty (30).days-after'notice to either:

{iy Correct the Iﬁfit;er which fesnited in the Security Instrument coming due and payable; or
{ii) Pay the balance 'i"n”ﬁill; or

(iii} Sell the Property for the l__ésé_.er oi _t_hé balance or 95% of the appraised value and apply the net
proceeds of the sale toward flie’balance; or

(iv) Provide the Lender with a deed in-‘ﬁéubf foreclosure.

(d) Trusts. Conveyance of a Borrower's inferest in the Property to a trust which meets the requirements
of the Secretary, or conveyance of a trust's interests in. the Property to a Borrower., shall not be
considered a conveyance for purposes of this Paragraph 9. A trust shall not be considered an
occupant or be considered as having a principal residence for purposes of this Paragraph 9.

10. No Deficiency Judgments. Borrower shall have no jj'er$ohé-l ligbility-for payment of the debt secured by
this Security Instrument. Lender may enforce the debt only through sale of the Property, Lender shall not be
permitted to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed.
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. 1. _Reinstatement. Borrower has a right (o be reinstated if Lender has required immediate payment in full.
" . This right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument,
Borrower-shall correct the condition which resulted in the requirement for immediate payment in full.
Foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the
foreclosure proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security
Tnstrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
paympn_t 4R fatl., However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatcm-c’r'i:t after the commencement of foreclosure proceedings within eighteen (18) months immediately
preceding the cdmmencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in, the future, or (iii) reinstatement will adversely affect the priority of the Security

Instrument.

12. Second Lien Staths'l_ o

(a) Modificatioh. .

Borrower agrees | to extend tl'us Security Instrument in accordance with this Paragraph 12(a), If T.ender
determines that the_ orlgmal_hen= status of the Security Instrument is jeopardized under state law
(including but notfimitéd to sitiations where the amount secured by the Security Instrument equals
or exceeds the maximum princi pal amount stated or the maximum period under which loan advances
retain the same lien pricrity 'mmally grami:d 10 Yoan advances has expired) and state law permits the
original lien status to be maintained Tor. tuture loan advances through the execution and recordation
of one or more documents, then. Lender shall obtain title evidence at Borrower's expense. If the title
evidence indicates that the Property is not_encumbered by any liens (except the First Security
Instrument described in Paragrap]_j"liiﬁa),_ this Second Security Instrument and any subordinate liens
that the Lender determines will also be subordinate to any future loan advances), Lender shall
request the Borrower to execute any.decuments necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents; I state law does not permit the original lien
status to be extended to future loan advances, Borrower. will be deemed to have failed to have
periormed an obligation under this Security lnst'r_'ument.

{b) Tax Deferral Programs. - :
Borrower shall not participate in a real estate tax deferral progrdm if any liens created by the tax
deferral are not subordinate to this Security lnstrumem

(¢) Prior Liens. T
Borrower shall promptly discharge any lien which has prlomy aver Lh1s Sccunt} Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation! secured:by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, nr'defcnds agéinst enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to-prevent the enforcement of the
lien or forfeiture of any part of the Property; or (¢) secures from the ho]dcr of the liem-an agreement
satisfactory to Lender subordinating the lien to all amounts secured by-this Security- Ins;rument. It
Lender determines that any part of the Property is subject to a lien which may attair priotity over this
Security Instrument, Lender may give Borrower a notice identifying the ]ieﬁ..'BOITD\_‘.\_TE__T' shall satisfy
the lien or take one or more of the actions set forth above within ten (10) days of the g’iv_ing of notice.
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' 13. -Relatiunship to First Security Instrument.

(a) “Second Security Instrument. [n order to secure payments which the Secretary may make to or on
“behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and this Second Security
__Instrurnem Borrower has also executed a First Note and First Security Tnstrument.

(h) Rel?lti{?nsihip of First and Second Security Instruments. Payments made by the Secretary shall not
. be'included in the debt under the First Note unless:

(i) _"l"-hé_'Fit__'St' Seourity Instrument is assigned to the Secretary; or

(ii) '"l."he Scuc'rét_ary 'a_\..c,;'cepts reimbursement by the holder of the First Note for all payments made by
the Secretary:” .

if the circumstan’ées-- d.escri“bez'i in (i) or (ii) occur, then all pavments by the Secretary, inctuding
interest on the payments, but excluding late charges paid by the Secretary, shall be included in the
debt under the First Note,

(c) Effect on Borrower. Wﬁcre"fh_ere isna assignment or reimbursement as described in (b)(i) or (ii) and
the Secretary makes paymen'ts to Btjf‘_r'ow'er, then Borrower shall not:

(i) Be required to pay amounts Owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 19 1o the-Holder of the First Note or a receiver of the Property, until
the Secretary has required payient in full of all outstanding principal and accrued interest
undet the Second Note; or

(ify  Be obligated to pay interest or shared appreéiatib-n ‘under the First Note at any time, whether
acerued before or after the payments by the Secrétary, and whether or not accrued interest
has been included in the principal balance under the First Note.

{d) No Duty of the Secretary. The Secretary has no duty-to the holder of the First Note to enforce
covenants of the Second Security Instrument or Lo take actioﬁs 1o preserve the value of the
Property, even though the holder of the First Note may be. unable to collect amounts owed under the
First Note because of restrictions in this Paragraph 13. :

(e) Restrictions on Enforcement. Notwithstanding anything else din this $e¢urity Instrament, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19 shall have no
force and effect, whenever there is no outstanding balance under the--Seéond-N_ote.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exermsmg any nght or remcdv shall
not be a waiver of or preclude the exercise of any right or remedy. :

* WASHINGTON (HOME EQUITY CONVERSION) ADJUSTABLE RATE SECOND DEED OF TRUST -

IR147-WA (11/07) BANK OF AMERICA, N.A.
Page 70l 13

!Mjﬂlﬁllﬁ’ﬂﬂﬂlﬂﬂmﬂlﬂ!@ﬂgﬂﬂﬂ

Skagit Count
Y Aliditor
8{2?!2009 Page 8of 15 10
o 18 :06AM



15, Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or
- obligations under this Security [nstrument or under the Second Note, except to a trust that meels the
i .réquircm‘enls of the Secretary. Borrower's covenants and agreements shall be joint and several.

16 Notlces Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it'by first class mail unless applicable law requires use of another method. The notice shall he
directed. to the Property Address or any other address all Borrowers jointly designate. Any notice to the
Secretary shatl be given by first class mail to the HUD Field Office with jurisdiction over the Property or any
other addréss designated by the Secretary. Any notice provided for in this Security Instrument shall be
deemed to have BCCH- givcn to Borrower or Lender when given as provided in this Paragraph 16.

17. Governmg Law, Sevcrablllty This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Second’ Note conilicts with applicable law, such conflict shall not affect other provisions of
this Security Instrumeént-or the Second Note which can be given effect without the conflicting provision. To
this end the provisions of this"‘SacuriLy Instrument and the Second Note are declared to be severable.

18. Borrower's Copy. Bormv.er sha!.l be given ong conformed copy of the Second Note and this Security
Instrument. :

NON-UNIFORM COVENANTS. Béiower and Lender further covenant and agree as follows:

19. Assignment of Rents. Borrower '.;ncc_mditi_onélly assigns and transfers 1o Lender all the rents and
revenues of the Property. Borrower aulho_rizcs-'L_ender or Lender’s agents to collect the rents and revenues
and hereby direcis each tenant of the Property t0 pay the rents to Lender or Lender's agents. However, prior
to Lender's Notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee ior the benetit of Lender
and Borrower. This assignment of rents conststutes an, abqoiute ass:gnment and not an assignment for
additional security only.

If Lender gives notice of breach to Barrower: (a) all rents received by Borrower shail be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums ﬁecured by this Security Instrument; (b) Lender
shall be entitled to collect and receive all of the rents ot the Property, and (a.) gach tenant of the Property shall
pay all rents due and unpaid to Lender or Lender's agent on Lender s wri tien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not d.l'ld will not perform any act that
would prevent Lender from exercising its rights under this Paragraph 19." - :

Lender shal! not be required to enter upon, take control of or maintain the--Prbpe_rty' before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiverimay do so avany time there
is a breach. Any application of rents shall not cure or waive any default or invélidate dny-other right or
remedy of Lender. This assignment of rents of the Property shall terminate when, the debt secured by this
Security Instrument is paid in full.
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; 20..-Foreclosure Procedure. For any event of acceleration under Paragraph 9, Lender may invoke the power
" _of sale and/or any other remedies permitted by appllcable law. Lender shall be entitled to collect all expenses

Ancurred-in pursuing the remedies provided in this Paragraph 20, inciuding, but not limited to, reasonable
atturnéyS’- fees and costs of title evidence,

i Lender: mvnkes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event
of default and’ of Lender’s election to caunse the Property to be sold. Trustee and Lender shall take such
action regaljdln__g notice of sale and shall give such notices ta Borrower and te other persons as applicable
law may require. After the time required by applicable law and after publication of the netice of sale,
Trustee, withou'f"dcma_n_d on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in vne or more parcels and in any order
Trustee dctermmes Trustee may postpone sale of the Property for a period or periods permitied by
applicable law by publ]c announcement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withont any covenant or
warranty, expressed or imnplied. The.recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made thcrc_i_n. Trusteé¢ shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys” fees; (b) to all sums
secured by this Security Instruinent; and (c) any excess to the person or persons legally entitled to it or to
the clerk of the superior court of the couuty in which the sale took place.

21. Lien Priority. The full amount secured b} this Sccurlty Instrument shall have a lien priority subordinate
only to the full amount secured by the First Seetirity Tnstrument.

22. Adjustable Rate Feature. Under the Note, the initial stated interest rate of three and one hundred
twenty-five one thousandths percent (3.125%) which accrues on the unpaid principal batance ("Initial
Interest Rate") is subjecl to change, s described below, .When'the interest rate changes, the new adjusted
interest rate will be applied to the total outstanding principal balance. Each adjustment to the interest rate will
be based upon an Index plus a margin. The "Index" is the average of the interbank offered rates for one
month U.8. dollar-denominated deposits in the London market. ("LIBOR"), as published in The Wull Sireet
Journal. If the Index is no longer available, Lender will be tequn‘cd to-use any index prescribed by the
Department of Housing and Urban Development. Lender will glve Borrowcr notlce of the new Index.

Lender will perform the calculations described below (o determine the new adju’@ted interest rate. The interest

rate may change on the first day of September 2009, and on O that day of cach succeeding year B the
first day of each succeeding month (*Change Date™) until the loan is repaidiin full. &

The value of the Index will be determined, using the most recent Index ﬁgui'c-avéilabl'é' thirty (30) days before
the Change Date ("Current Index"). Before each Change Datce, the new interest rate will be*calculated by
adding a margin to the Current Index and rounding that amount to the nearest Une_-é_:_ighth_ of onie percent. The
sum of the margin plus the Current Index will be called the "Caleulated Interest Rate™ for céch Change Date.
The Calculated Interest Rate will be compared to the interest rate in effect lmmedlate!y pnor to Lhc current
Change Date (the "Existing Tnterest Rate”). :
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O {Annually Adjusting Variable Rale Feature) The Calculated Interest Rate cannot be more than 2.0
_pércentage points higher or lower than the Ekisting Interest Rate, nor can it be more than 5.0 percentage
*_points higher or lower than the Initial Interest Rate.

_E__'{Momhl}; Adjusting Variable Rate Feature) The Cajculated Interest Rate will never increase above thirteen
and ong hundred twenty-five one thousandths percent (13.125%).

The Céi_culé!.cdjnteﬁ:st Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and wilt be in effect until the next Change Date. At any change date, if the Calculated Interest Rate
equals the Fxistifig Interest Rate, the interest rate will not change.

23. Reconveyance. Upon payment of all sums secured by this Security Instrutnent, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shali reconvey the Property without warranty to the
person or persons legatty entitled-to-it. Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing'thé recomf-eyancc.

24, Substitute Trostee. I accordance with applicable law, Lender may from time to time appoint a suceessor
trustee to any Trustee appomted hereunder who has ceased to act. Without conveyance of the Property. the
successor trustee shall succeed to- al] the- tltle power and duties conferred upon Trustee herein and by
applicable law.

25. Use of Property. The Property is not us.e'd pr_inc\f'p&] Iy for agricultural purposes.

26. Obligatory Loan Advances. Lendcr’s.respo'ﬁ.sibilit} to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP,
Servicing Fees, and other charges shall be obligétory.

27. Attorneys’ Fees. Lender shall be entitled to rtcove'r'hs Teasonable aflorneys’ fees and costs in any action
or proceeding to construe or enforce any term of this Security Instrument. The term “atorneys’ foes,”
whenever used in this Security [nstrument, shail include mthout lJmJtatlon atl;omt:ys fees incurred by Lender
in any bankruptcy proceeding or on appeal. :

+« WASHINGTON (HOME EQUITY CONVERSION) ADJUSTABLE RATE SECOND DEED OF TRUST
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. 28..Riders to this Security Instrument. I1 one or morte riders are executed by Borrower and recorded together

_with-this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend

*.and supptement the covenants and agreements of this Security Tnstrument as if the rider(s) were a part of this
Security Tnstrument. {Check all riders that are applicable.]

“ [~ Condominium Rider []  PUDRider
E’] SH_;.i.réd“Appreciation Rider O Other:
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LLOAN MONEY, EXTEND CREDIT, OR TO

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.:

BY SIGNING BELOW: 'é.or’fé_wer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

r 2 vl o
’ Tanice Anderson

e —_Bormwe_r:'_:_..;
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=".“.Countv of

/ STATE OF WASHINGTON, } _
Tkaget . 5

()n this da} pemonall) appeared bsfore me

<\ P‘méy ?W?Z’Q/W

to me kinown to Be the iﬁ_dividual{s)dcscribed in and who executed the within and foregoing instrument, and
acknowledged that hefsheithey signed the same as his/her/their free and voluntary act and deed, for the uses

and purposes theréin mentioned. J
GIVEN under my hz{n_d_ and official seal this [ g day of tehe 2040 Cf

G, el

o \
pﬂ L7
‘° \ ariitive, P \Iéja{y Public in and for the State of Washington, residing at

§ .*é:'%s‘o” o d"ﬁ-
x4 2 B e
§ oMz 3o 7Y srant Vernon
£ 10 ees O 2
= .. A L mya
"f;‘%“.‘. OCUEL\:,:Q ..-;S? § . My Appointment Expires on
~ -__7'1?-.'(,\\;1 A - =D
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EXHIBIT A

-Exhlblt A'to the Deed of Trust made on June 18, 2009, by Janice Anderson ("Borrower") to the HUD field
office or his designee (“Trustee™) for the benefit ot the Secretary of Housing and Urban Development, and

whose address is 451 Seventh Street, S.W., Washington, 1.C. 20410, ("Lender” or "Secretary™), The Property
is located in the county of SKAGIT, State of Washington, deseribed as follows:

Description of Property

Sce Attached ~ -
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Exhibit “A"
Legal Description

t that certam parcel of land situate in the County of Skagit, State of Washington, being
known and desngnated as follows:

Lot 32 Plat of Bakervrew Woest, according to the plat thereof recorded in Volume 17 of
Plats, Pages 13 through 16, records of Skagit County, Washington.

Being the same property as described in Deed Instrument No. 200703010084, Dated
2/26/2007 and Recorded 311/2007 in Skagit County Records.

Tax 1D: P113646

1924285 - 1

.
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