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¥ ASSIGMENT%##########%############%08 17-2009*

B _ASSIGNMENT OF RENTS

Reference # (if appllcable) 134336 P ; Additional on page
Grantor(s}): : i

1. CAVIEZEL, JAMESG

2. CAVIEZEL, MAHGARET
3. BURDEN, RONALDW
4. BURDEN, IHENEF

Grantee(s)
1. Skagit State Bank

Legal Description: Lot 1 & Ptn Lots 2 & 7 & 8 AII Blk 1, Sunnyside Add. to Mt. Vernon
. Additional on page 2

Assessor's Tax Parcel ID#: 3761-001—008;0102 (P54460)

THIS ASSIGNMENT OF RENTS dated August 17, 2009, is:made and executed between JAMES
G CAVIEZEL and MARGARET W CAVIEZEL, husband .and .wife, whose address is 268 ALTA
VIA DR, CAMANO ISLAND, WA 98282-6623 and RONALD-W BURDEN and IRENE F BURDEN,
husband and wife, whose address is 1207 S WALNUT ST BURLINGTON, WA 98233-2845
{referred to below as "Grantor") and Skagit State Bank, whose mailing address is 301 E.
Fairhaven Ave, P O Box 285, Burlington, WA 98233 {referred to below as "Lender").




ASSIGNMENT OF RENTS
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E.l-\‘.‘;‘»s“aItiN‘l\"f'l'ENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, ‘and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

:AII of Lot 1 the West 24 feet of Lot 8 and the West 24 feet of the North 10 feet of Lot 7
and that portlon of Lat 2, described as follows:

Begmnmg at, the Southeast corner of said Lot 1;

thence South along the East line of Lot 2, a distance of 10 feet;

thence Westerly in a: stralght line to the Southwest corner of said Lot 1;
thence Easterly along the South line of Lot 1 to the point of beginning,

ALL in Block 1, "SUNNYSIDE ADDITION TO MT VERNON, SKAGIT COUNTY, WASH.."
per plat recorded in Vql-um-e 2 of Plats, page 27, records of Skagit County, Washington.

Situate in the City__:o'f; Mttunt.}fernon, County of Skagit, State of Washington

The Property or its address is'éommonly known as 400 E DIVISION ST, MOUNT VERNON, WA
98273. The Property tax _identiﬁ(:ation number is 3761-001-008-0102 (P544860).

CROSS-COLLATERALIZATION. ‘in addition’ to_tha Note, this Assignment secures el obligations, debts and liabilities,
plus interest thereon, of either. Grantgr or Barrower to Lender, or any ane or more of them, as well as all claims by
Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter arising, whether
related ar unrelated to the putpose of .the.Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, abstlute or_contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly “with chers,_xwhether abligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon-guch amounts may be or hereafter may become barred by any statute of
limitations, and whether the aobligation.: to repsy such amounts may be or hereafter may become otherwise
unenforceable,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all nghts of defenses arising by reason of any "one action” or "anti-deficlency”
law, or any ather law which may prevent Lender’from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, either judicially or by exercise’ ot a power of saie.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender nesd not -teiI; Borrower about any action or inaction Lender
takes in connection with this Assignment. Boarrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may 4rise”because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the“Proparty, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note W|th Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise prowded in ti'us Asmgnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they becomeé due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its:right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and controf of and
operate and manage the Property and collect the Rents, provuded that'the grénting of the r:ght to collect the Rents shail
not constitute Lender's consent ta the use of cash collateral in 8 bankruptcy. proceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor is entitled to receive the Rents free and clear of aII nghts, Ioans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. 5

Right to Assign. Grantor has the full right, power and authority to enter 1nto thls Assugnment and to assign and
convey the Rents to Lender. .

No Prior Assignment. Grantor has not previously assigned ar conveyed the Rents to any: other person by any
instrument now in force. .

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dlspose of any af Grantor s rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time,: and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For thls q_utp_c)se, Le_.nder is hereby
given and granted the following rights, powers and authority:

Notica to Tenants. Lender may send notices to any and all tenants of the Property. adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. ¥y

Enter tha Propsrty. Lender may enter upon and take possession of the Property; demand, collect and recewe from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all Iegal proceedlngs
necessary for the protection of the Property, including such proceedings as may be necessary tp recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons frami.the Property 3

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the sarne in repair; -
to pay the costs thereof and of all services of all employees, including their equipment, and of all continuing costs i
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments andf
water utilities, and the premiums on fire and other insurance effected by Lender on the Praperty. g ;

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agsncnes--'-
affecting the Property. -

Lease the Property. Lender may rent or leasa the whole or any part of the Property for such term or terms and on
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] _s"ui:h ‘conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
“name or.inGranter's name, to rent and manage the Property, including the collection and application of Rents,

_Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
‘appropriate;and may act exclusively and solely in the place and stead of Grantor and to have alt of the powers of
“Giantor for thie purposes stated above.

Np" Reqﬁ'ireﬁ'lent"iq Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender.shall kave. performed one or more of the faregoing acts or things shall not require Lender to do any other
specific act ar. thlng

APPLICATION OF HENTS “ All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's acghunt and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application:of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and, .expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not". reimbursed from the Rents shall become a part of the Indabtedness secured by this
Assignment, and shall be payab]e on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFOHMANCE If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Asmgnment the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of ‘thig Asmgnment and suitable statements of termination of any financing statement on
file evidencing Lender's sscurity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applrcab}e Iaw

LENDER'S EXPENDITURES. If any action: of proceeding is commenced that would materially affect Lender’s interest in
the Property or if Grantor fails: to:comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to “discharge or-pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related:Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropridte, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other clarms. &t any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserwng the Property. Al such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged:under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will: become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B} be added 1 the balance of the Note and he apportioned among and be payable with any
installment payments to become due dunng either (1}"the term of any applicable insurance poficy; or {2} the
remaining term of the Note; or (C) be treated as a-balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment.¢f these amounts. Such right shall be in addition to all gther rights
and remedies to which Lender may be entitlad upan Default

DEFAULT. Each of the following, at Lender's Optlon, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any othgr"agr't—:pinent between Lender and Borrower ar Grantor.

Default on Other Payments. Failure of Grantor withiri the time reczauigred by this Assignment te make any payment
for taxes ar insurance, ar any other payment necessary: to prevent ﬂ'.'.r\g of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply WIth or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement rﬂ"adé or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Related Dgcuments is false ar misleading in any
material respect, either now or at the time made or furmshed or becomes false or misleading at any time
thereafter. : :

Defective Collateralization. This Assignment or any of the Helated Documents ceases to be in full force and effect
{including failure of any collateral document to create a valid and perfecteg securltv |nterest or lien) at any time and
for any reason. . i

Death or Insolvency. The death of any Borrower or Grantor, the '.ini'solvency' Cff Barrower or Grantor, the
appointment of a receiver for any part of Borrower's ar Grantor's propetty,.any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any. proceedmg uhder any bankruptcy or
insolvency laws by or against Borrower or Grantor. ;

Creditor or Forfeiture Proceadmgs Commencement of foreclosure or forfeiture proceedmgs whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower™ or- Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. *.This’ |ncludes ‘a garnishment of
any of Borrower's or Grantar's accounts, including depesit accounts, with Lender: However, this Event of Default
shall not apply if there is a good faith dispute by Berrower or Grantor as to the validity or reasonablenESs of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor’gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety ‘bend’ for.thé creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as bemg an; adequate reserve or
bond for the dispute. ;

Property Damage or Loss. The Property is lost, stalen, substantially damaged, sald, or bcrrowed agamst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
or accommedation party of any of the Indebtedness or any guarantor, endorser, surety, or accommgdation party
dies or becomes incompetent, or revokes or disputes the validity of, or fiability under, any’ Guaranty of the
Indebtedness. 3

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beheves the 5
prospect of payment or performance of the Indebtedness is impaired. . :

Insecurity. Lender in good faith balieves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender""
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies prowded_.:"
by law: E

Accelerats Indobtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare

the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be
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reduired to pay.

' C-d'llect..ﬂants. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
~“Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above™ Lénder's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
Jprovided for in the tender’'s Right to Receive and Collect Rents Section, above. If the Rents are collected by
‘Lender, then Grantor irrevocably designates Lender as Grantor's atterney-in-fact to endorse instruments received in
:payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or ‘ather’users to"Lender in response to Lender's demand shall satisfy the abligations for which the payments are
made, whether ornot any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph eather in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
tha Property, with the power to protect and praserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against,’ the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appmntment of"a receiver shall exist whether or not the apparent value of the Property exceeds the
(ndebtedness . bv a substanmai amount. Employment by Lender shall nat disqualify a person from serving as a
receiver. L y

Other Remaedies. Lender_:.shall *'have all other rights and remedies provided in this Assignment or the Note or by
law. S

Elaection of Ramedies;':" Election by, _L_ér:\der to pursue any remedy shall not exclude pursuit of any other remedy, and
an election ta make expenditurés or'toitake action to perform an obligation of Grantor under this Assignmant, aftar
Grantor’s failure to perfor_m ‘shail not affect Lender’s right to declare a default and exercise its remedias.

Attorneys' Fees; Expenses.: If Lendér. institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled ta. recover such ‘sum as the court may adjudge reasonabie as attorneys' fees at trial and
upon eny appeal. Whethér_or mot afy. court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender mcuf_s that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its-rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the_date of the expenditure until repaid. Expenses covered by this paragraph includs,
without limitation, however subject 4o any limits;under applicable faw, Lender's attorneys' fees and Lender's legal
expenses, whether or not thare is A, Iawsunt, |nc1ud|ng attorneys' fees and expenses for hankruptcy proceedings
{including efforts to modify or vacate any automatic stay ar injuniction}, appeals, and any anticipated post- gudgment
collection services, the cost of searching'records, gbtaining title reports {including foreclosure reports), surveyors’
reports, and appraisal fees, title lnsurance, and fees-for the Trustee, to the extent permitted by applicable law.
Grantor alse will pay any court costs, in addrtron to a1l other sums provided by law.

MISCELLANEQUS PROVISIONS. The followrng miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together withany Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set farth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in wrrtrng and mgned by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for ccnvemence purpeses only and are not to be used
to interpret or define the provisions of this Assrgnment

Governing Law. This Assignment will ba governed hy feder&l law apphcabla to Lender and, to the extent not
praempted by federal law, the laws of the State of Was_hrngtorr.wrmout..regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State-of Washinqton'

Joint and Several Liability, All obligations of Borrower and Grantor under this Assignment shall be joint and
sevaral, and all references to Grantor shall mean each and every Grantor, and all referencaes to Borrower shall mean
each and every Borrower. This means that each Grantor srgmng below__ 1s_respcnsrble for all obligations in this
Assigrniment. . .

Merger There shall be no merger of the interest or estate created by thus assngnment with any other interest or
astate in the Property at any time held by or for the benefit of Lender in any capamtv, without tha written consent
of Lender. :

Interpratation. (1) In all cases where there is more than one Borrower or Grantor then all words used in this
Assignment in the singular shall be deemed to have been used In the pldral-where the context and construction so
require. {2} |f more than one person signs this Assignment as "Grantor, . thé obhgatrons -of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lander may sue‘any oné or more of the Grantors. |If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower nead not be
joined in any fawsuit. (3] The names given to paragraphs or sections in this ASsignment are for convenience
purposes only. They are not to be used to interpret or define the provisions of thls Asmgnme 158

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assugnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender ih exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provisigri-of-this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict’ complrance with that
provisian or any other pravision af this Assignment. Na prior waiver by Lender, nor any- course ‘of dealmg betwsaen
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantar's obhgatmns as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the grantingof such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances whare: such
consent is required and in all cases such consent may be granted or withheld in the sole drscretrori of Lender

Notices. Subject to applicable law, and except for natice required or allowed by law to be giver-in. anather
manner, any natice required to be given under this Assignment shall be given in writing, and shall b effactive
when actually delivered, when actually received by telefacsimile (unless otherwise required “by. Iaw), whg_n'*-___
deposited with a nationally recognized avernight courier, or, if mailed, when deposited in the United States mail;‘as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Agsignment. Any party may change its address for notices under this Assignment by giving formal written notice’

to the other parties, specitying that the purpose of the notice is to change the party’s address. For-hotice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to appllcableu"
law, and except for notice required or ailowed by law to be given in another manner, if there is moare than one T
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. ; .

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignmen’t‘-are
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by .~
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_ _;L‘ende}
F Severabdﬁy If a court of competent jurisdiction finds any provision of this Assignment ta be illegal, invalid, or
“unénforceable as to any person or circumstance, that finding shall not make the offendmg prowston iltegal, invalid,
gr unenfarceable as 1o any ather person or circumstance. M feasible, the offending provision shall be considered
‘modified s that it becomes legal, valid and enforceable. if the offending provision cannot be so modified, it shall
:be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
:unenforceabrllty of any provision of this Assignment shail not atfect the legality, validity or enforceability of any
other.provision: GF this Assignment.

Suctessors. and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignmeht shall be:binding upon and inure to the benefit of the parties, their successors and gssigns.
ownership-ofthe Property becomes vested in a person other than Grantor, Lender, without notice tc Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
axtansion withott releasing Grantor from the obligations of this Assignment or figbility under the Indebtedness.

Time is of the Essancs T:me is of the essence in the performance of this Assignment.

Waiver of Hcrnestead Exemptlon Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the ﬁ_tate____of \_{_Vashington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT:JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY:SUBSEQUENT TO THE DATE QF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to°the gontrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of Ameriga. Words and terrs used in the singular shall include the plurai, and the piurat
shall inciude the singular, as the context mav require. Words and terms not otherwise definad in this Assignment shall
have the meanings attributed to such terms in the Un|form Commercial Code:

Assignment. The word "Assugnment" means th|s ASSIGNMENT QF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time ¢ tlme, together with all exhibits and schedules attached to this ASSIGNMENT
QOF RENTS from time to time.

Borrower. The word "Borrower” means JAMES G (;_AVIEZEL and RONALD W BURDEN,
Default. The word "Default” means the Defé'sult séi farth in this Assignment in the section titled "Default”.

Event of Defauit. The words "Event of Default" mean any of the events of default set forth in this Assignment in
the default section of this Assignment,

Grantor. The word "Grantor” means JAMES_ G._.CAVIEZEL, MARGARET W CAVIEZEL, RCNALD W BURDEN and
IRENE F BURDEN. Lo ;

Guaranty. The word "Guaranty” means the gua‘fenty from gu‘éfa;}tor, endorser, surety, or accommaodation party to
Lender, including without fimitation a guaranty of all or part of the Note

Indebtedness, The word "Indebtedness” means all pnnclpal, mterest and other amcunts, costs and expenses
pavable under the Note or Related Documents, together with gl fenewals of, extensions of, modifications of,
consolidations of and substitutions for the Nate or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantar's obligations under
this Assignment, together with interest on such amounts as provided.in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be mdrrectly sacured by the Cross-Collateralization provision
of this Assignment. ; i

Lender. The word "Lender" means Skagit State Bank, its succeesprs and‘_é'ssigns.

Note. The word "Note” means the promissory note dated August 17, 2009, in the original principal
amount of $32,500.00 from Borrower to Lender, together with.all Tergwals of, extensions of, modifications
of, refinancings of, consolidatians of, and substitutions for the promissow-nete or 'agreement

Property. The word "Property” msans all of Grantor's right, title and |nterest |n and ta all the Property as
described in the "Assignment” section of this Assignment. i

Relatad Documents. The words "Related Dacuments” mean all promlssurv notes credlt agreements, loan
agreements, environmental agreements, guaranties, security agreements,-mortgades;” deeds of trust, security
deeds, coffateral mortgages, and all other instruments, agreements and documents( whether now or hereafter
existing, executed in connection with the Indebtedness. & e

Rents. The word "Rents” means all of Grantor's present and future rights, tltle and lnterest |n 4o and under any
and all present and future leases, including, without limitation, all rents, revenue; income;” issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind and. nature, whether due
now or later, including without limitation Grantor’s right to enforce such leases and to recewe and col!ect payment
and proceeds thereunder. A .
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THE UNDERSEGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 17, 2008.

IRENE F BURDEN

INDIVIDUAL ACKNOWLEDFQ@ENT -

STATE OF U/P ':'. T kC‘

COUNTY OF S u—q f} i‘ * . ) \

) 2 e K e ]Iy 3
On this day befare me, the undersigned Notary Public, -personally appeared JAl\;I\E'S“G«CAWE‘ZEL personally known to
me or proved to me on the basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes therein mentloned

Given under my hand and official seal this l 2 _day of ‘&ﬂ%_jx ﬂ" . 2009

By {mﬁ' . .Ln-— g | Residing at S ﬁ MO ool %

Notary Public™in and for the State of w P e 4 . My commission expiras ? 9.0 |

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF LA , e

COUNTY OF S [’—ta ¢4 )
'
On this day before me, the unders.lgned NcJtar\,.r Public, personally appeared MARGARET € wn

d vyho -
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assngnment as hls Qr her-ﬂ'ee"ahd l&lun ry act
and deed, for the uses and purposes therein mentioned. |

Given under my hand and official seal this l 8 day of

Rasiding at

Notary Publitih and for the State of M My commission éxpi}gé

\mmmmmmm

5kag|t county Aud|tor
8/19/2008 Page g of

7 3:27PM




ASSIGNMENT OF RENTS
(Continued) Page 7

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M }
158

coumv OF_ S}C_@! '{' )

On this day befqre e, the undersigned Notary Public, personally appeared RONALD W BURDEN, personally known to
me or proved-to me“on the, basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she sngned the Assignment as his or her free and voluntary act

and deed, for the uses and purposes therein mentioned, ?
7+ 74@@% 200
o/ T (

day of

STATE OF / AW

COUNTY OF <Lﬁ/{ A} )

On this day before me, the undersigned Notary Fublic, 'Bers‘onally appeared IRENE F BURDEN, personally known to me
or proved to me on the basis of satisfaciory evidence to be the individual described in and whe executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she sngned the Assignment as his_or her free and voluntaty act

and deed/fofthe ses and purposes therein rnentloned
{' % dav of
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