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Subordination Agreement

Escrow No.'ﬁ: 4/ 6}3'6 9 ?q’

Title Order No. 6126005N.<~ _ -
Reference No’s of Related Documents 000687292888

NOTICE: THIS SUBOI':{__I:)INATI'('?N_'A'GREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATE_R- SECURITY INSTRUMENT

The undersigned Subordinatoi"é_nd-ﬂwﬁer agrees as follows

1.

Whidbey Island Bank, referred'to'herei:n,as “Subordinator,” is the owner and holder of a
dated 07/18/08, which is recorded under Recording No,200807220046, Records of Skagit
County. P

Ally, referred to herein as “Lender”is the owner and holder of a mortgage/deed of trust not
te exceed the amount of $306,500.00, dated { ki 29, executed by Steven M.
Misencik, (which is recorgded in Vol of Mortgages, Page  under

Auditor’s File No. 2_(){\& 3 él \CIO?S‘ i' j =+ Records of County)
(which is to be recorded concurrently herewith),

Steven M. Misencik, referred to herein as “Owner,” i§ the owner of all the real property
described in the mortgage/deed of trust to be identified above in Paragraph 2.

In consideration of benefits to Subordinator‘from Owner, receipt and sufficiency of which is
hereby acknowledged, and to induce Lender.to ﬁc__[vi_;;e‘e"funds under its mortgage/deed of
trust and all agreements in connection therewith, the Subordinator does hereby .
unconditionally subordinate the lien of his mortgage/deed of tfus’t, identified in Paragraph 1
above to the lien of Lender’s mortgage/deed of trust, identified in Paragraph 2 above, and all
advances or charges made or accruing there under, including any extension or renewal
thereof. e ]

Subordinator acknowledges that, prior to the execution hereof, he has had the opportunity
to examine the terms of Lender’s mortgage/deed of trust, note and agreements relating
thereto, consents to and approves same, and recognizes that_Lender?_has no obligation to
Subordinator to advance any funds under its mortgage/deed of trust or see to the application
of Lender’s mortgage funds, and any application or use of sich funds to'purpose other that
those provided for in such mortgage/deed of trust, note or agreements shall not defeat the
subordination herein made in whole or part. : S

It is understood by the parties hereto that Lender would not make the loan secured by the
mortgage/deed of trust in Paragraph 2 without this agreement. .~ .7

This agreement shail be the whole and only agreement between the parties hereto with
regard to the subordination of the lien or charge of the mortgage/deed of trust first.above
mentioned to the lien or charge of the mortgage/deed of trust in favor of Lender ahove
referred to and shall supercede and cancel any prior agreements as to such, or-any, -~
subordination including, but not limited to, those provisions, if any, contained.in the
mortgage/deed of trust first above mentioncd, whick provide for the subordifiation of the®. =
lien or charge thereof to a mortgage/deed(s) of trust to be thereafter executed. ’




8 : ) ‘”_Thle_:._héii_jﬂ's, adminis{raters, assigns and successors in interest of the Subordinator shall be
~ boiund by this agreement. In all instances, gender and number of pronouns are considered
. to conform to the undersigned,

Executed this day of - ﬁ ub‘%_) 20 di .

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN
A LOAN A PORTION.OF. WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT “OF THE-LAND. IT IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH

THEIR ATTORNEYS WITH RESPECT THERETO.

Bob Comley -VP/Mgr Whidbey 1

STATE OF WASHINGTON
COUNTY OF Skagit

I certify that I know or have satisfactory evidence that 150 Gom IM is/are
the person(s) who appeared before me, and said person(s) acknowledged that"ﬁe/she/they
signed this instrument, on oath stated that he/she/they was/were authorized to executed
the instrument and acknowledge it as Vice President of Whidbey Island Bank, to be the
free and voluntary act of such party for the uses and purposes mentioned in the

mstrument.

,20099

Given under my hand and official seal this Q) day of . -
By Pnamarie. Oriozed

Notary Public in and for the State of Washington
My appointment expires Aumawet 1S Doz,
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" Form No, 3301 (6/00) ORDER NO: 6126005

Short Form Commitment, EAGLE FILENO: 6126005N
: SUPER EAGLE LENDER REF: 000687292888

Exhibit "A"

The Jand refe_l_:—.réa: to-in this policy is situated in the STATE OF WASHINGTON, COUNTY
OF SKAGIT, CITY OF BURLINGTON, and described as follows:

PARCEL A:

THAT PORTION OF :LOT 31. NORTHSOUND ESTATES NO. 1, ACCORDING TO THE PLAT
THEREOF RECORDED IN VOLUME 9 OF PLATS, PAGES 6 AND 7, RECORDS OF SKAGIT
COUNTY, WASH]NGTON BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS;

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 31; THENCE NORTH 0°44'35"
WEST ALONG THE WEST LINE OF SAID L.OT 31, A DISTANCE OF 12528 FEET; THENCE
SOUTH 89°24'35" EAST ALONG THE NORTH LINE OF SAID LOT 31, A DISTANCE OF 120.00
FEET; THENCE SOUTH 0°44'35" EAST A DISTANCE OF 104.69 FEET TO THE BEGINNING OF
A CURVE TO THE RIGHT, HAVING A RADIUS OF 20.00 FEET; THENCE ALONG THE ARC
OF SAID CURVE TROUGH A CENTRAL -ANGLE OF 91°15'50", AN ARC DISTANCE OF 31.86
FEET TO THE SOUTH LINE OF SAID L.OT 31; THENCE NORTH 89°28'45" WEST A DISTANCE
FEET TO THE POINT OF BEGINNlNG

PARCEL B: 0

AN EASEMENT FOR ACCESS, EGRESS AND UTILITIES OVER AND ACROSS THE EAST 40
FEET OF SAID LOT OF PLATS PAGES- 6 AND 7 RECORDS OF SKAGIT COUNTY,
WASHINGTON.

FOR INFORMATION ONLY:

PTN LOT 31 VOL 9 PGS 6-7

APN # 3962-000-031-0102

HRIARBAIY
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