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i ASSIGMENT%##########%############%08 05-2008*

“ ASSIGNMENT OF RENTS

Reference # (if appllcable) 134060 P Additional on page
Grantor(s):
1. PATRICK A. RIMMER LIMITED PARTNERSHIP

1. Skagit State Bank

Legal Description:
Ptn NW 1/4, 24-35-4; TGW Lts 3 8 Blk q; Lts__ 1-3, Blk 2; Lts 4-5 & Ptn 3, Blk 2, Moore's Add
To Woolley

Additional on page

Assessor's Tax Parcel ID#: 416?-(501-068—0001 (P76818), 4167-002-001-0006 (P76819),
4167-002-004-0003 (P76820), 4167-002-005-0002 (P76821) and 350424-2-003-0300
{P122795) E

THIS ASSIGNMENT OF RENTS dated August 5, 2009, is made and executed between PATRICK
A. RIMMER LIMITED PARTNERSHIP, a Washington Limited Partnership, whose address is 9850
SAMISH ISLAND RD, BOW, WA 98232-9345" (referred ‘to-betow as "Grantor") and Skagit
State Bank. whose mailing address is 301 E. Falrhaven Ave, P O Box 285, Burlington, WA
98233 (referred to below as "Lender”). iy ,
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ASéIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
‘interest in, ‘and conveys to Lender ail of Grantor’s right, title, and interest in and to the Rents
from ‘the followmg described Property located in Skagit County, State of Washington:

See Schedule A-1, which is attached to this Assignment and made a part of this
Asmgnment as |f fully set forth herein.

The Property or its. address is commonty known as 110, 114 and 204 W Moore St, Sedro
Woolley -, WA - 98284. The Property tax identification number is 4167-001-008-0001
(P76818), 4167-002-001-0006 {P76819), 4167-002-004-0003 {P76820),
4167-002-005-0002 (P76821) and 350424-2-003-0300 {P122795).

CROSS COLLATERALIZATION An addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereen, of aither Grantor or Borrower to Lender, or any ane or mora of them, as wefl as all claims by
Lender against Borrower and Grantsr or any ane or more of them, whether now existing or hereafter arising, whether
related or unrelated to the plrpsse af the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined;-absolute ar contingent, liquidated or unliquidated, whether Borrower or Grantar
may be liable |nd|v1dually of 1omtly w:th others, whether obligated as guarantor, surety, accommodation party ar
otherwise, and whether recovery upon: sbch amounts may be or hereafter may become barred by any statute of
limitations, and whether the obhgatlon to repay such amounts may be or hereafter may become atherwise
unenfarceablea.

THIS ASSIGNMENT IS GIVEN: TO SECURE {1] PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORRO_WEF!__,AN_D GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
BOCUMENTS. THIS ASSIGNMENT IS___.GI\_ITEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights‘ordefenses arising by reason of any "one action" or "anti-deficiency”
law, or any other law which may preyent”Lendsr from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entltled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, enher |ud|c1ally ar by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBIL!TIES Lender need not tell Borrower about any action or inaction Lendar
takes in connection with this Assignment. Borrower’ a55umes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses’ that may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwusa provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Agsignment as they become due, and shall strictly perform all of
Grarnitor's obligations under this Assignment. Unless and until Lendér. exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignmient; Gran_tor may remain in possession and control of and
operate and manage the Property and collect the Rents, pfovided that the granting of the right to collect the Rents shail
not constitute Lender's consent to the use of cash collateral ina bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor is entitled to receive the Rents free and clear of aII nghts, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wrltmg i

Right to Assign. Grantor has the full right, power and authorlty to entar: mto this Assignmant and to assign and
convey the Rents to Lender. L ;

No Prior Assignment. Grantor has not previously assigned or conveyed the R‘ents to any other person by any
instrument now in farce. .

No Further Transfer. Grantor will not sell, assign, encumber, or otherwrse dlSpose nf -any of Grantor's rights in the
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at any ‘time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents For_kth|s_purpose Lender is hereby
given and granted the following rights, powers and authority: .

Notice to Tenants. Lender may send notices to any and all tenants of the Propertv adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent

Enter the Property. Lender may enter upon and take possession of the Property: demand collact and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on’ a_H legal proceedings
necessary for the protection of the Property, including such proceedings as may be néi:eésary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep. the Same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, and of all cnntlnumg costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all.taxés,’ assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property

Compliance with Laws. Lender may do any and all things to0 execute and comply with the’ laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other gcavernmental agencres
affecting the Property. . .

Lease the Property. Lender may rent or lease the whole or any part of the Praperty for such term or terms and on"
such conditions as Lender may deem appropriate. s

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, enther in: Lender 'S
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem_“

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor far the purposes stated above, o

No Regquirament ta Act. Lender shall not be required to do any of the foregoing acts or things, end the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other :
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specnfrc act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
;Grantor § account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
déterrhine ‘the ‘appiication of any and all Rents received by i1; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expendituras made by Lender under
this : Assignment and not reimbursed from the Rents shall become a part of the Indebiedness secured by this
Assrgnment and shall _be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PEHFOHMANCE K Grantor pays all of the indebtedness when due and otherwise performs all the obligations
imposed upoi Grantef:under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a sunable sansfactlon of this Assignment and suitahleg statements of termination of any financing statement on
file evidencing Lendér's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permrtted by applicable law.

LENDER'S EXPENDITURES. ..|f‘any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantar fails-to:comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure £ discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or._any Helated ‘Doguments, Lender on Grantar's behalf may (but shall not be obligated tal take any
action that Lender deems’ appmprlate including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other ¢laims, at any time levied of placed on the Rents or the Property and paying all costs
for insuring, maintaining and préserving the Property. All such expenditures incurred or paid by Lender for such
purpeses will then bear interest at the rate charged under the Note from the date incurred or paid hy Lender to the date
of repayment by Grantor.: All stich sXpenses wil) become a part of the indebtedness and. at Lender's option, will |A)
be payable on demand; (B) be added to. the balance of the Note and be apportioned amaong and be payable with any
installment payments to beceme due during either (1) the term of any applicable insurance policy; or (2} the
remaining term of the Note; br® (C} be-tfeated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also. wrll secure payment of these amounts. Such right shall be in addition to all other rights
and rermedies to which Lender may be entrtled tpon Default.

DEFAULT. Each of the following, at Lender s optlon, shall constitute an Event of Default under this Assignment:

Payment Default. Borrower fa||s o make any pavment when due under the Indebtedness.

Other Defaults. Borrower or Granio fBI|S to comply with or to perform any other term, cbligation, covenant or
condition caontained in this Assignment .ok if afy of the Related Documents or to comply with or to perform any
term, obligation, ¢ovenant or condition contaided in any other agreement between Lender and Borrower or Grantor,

Default on Other Payments. Failure of Grantor wrthln the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any partyta complv with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement exeguted in connecticn with the Property.

False Statements. Any warranty, represematibrr'-qr statement made or furnished to Lender by Borrower or Grantor
ar an Borrower's or Grantor's behalf under this ‘Assignment orthe Related Documents is false or misleading in any
material respect, either now or at the time made ar furhished or becomes false or misleading at any time
thereafter.

Defactive Collateralization. This Assignment of any of the Related Dbcumems ceases 10 be in full force and eftect
(including failure of any collateral document to create & valld and perfected security interest or liem at any time and
for any reasan, L

Death or Insolvency. The dissclution or termination of Bﬁjrrowér 5“0: Gr'amor s existence as a going business or
the death of any partner, the insolvency of Borrower or Gramor Ahe dpptintment of a receiver for any part of
Borrower's or Grantoi's property, any assignment for the benefit of creditdrs, any type of creditor workout, or the
commencement of any proceeding under any bankruptgy or inselviency laws by or against Barrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of forecld’sdre or farfegiture proceedings, whether by judicial
praceeding, self-help, repossession of any other method, by any” credﬂor of-Borrower or Grantor or by any
governmental agency against the Rents or any praperty securing the"indebtedness, “This includes a garnishment of
any of Borrower’s or Grantor's accoumnts, including deposit accounts, with Lender However this Event of Default
shall not apply if there is a good faith dispute by Borrower or Granter as fo the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if:Barrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or asurety bond for the creditor or
forfeiture proceeding, in an amount determinad by Lender, in its sole dlscretron as berng an adequate reserve or
bond for the dispute. ;

Property Damage or Loss. The Property is lost, stalen, substantially damaged, sold or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any; Guarantor of any of the
Indebtedness or any Guarantor dies or hecomes incompetent, or revokes or dtsputes the vahd\ty of, or lability
under, any Guaranty of the indebtedness. .

Adverse Change. A material adverse change occurs in Grantor's financial condmon ors Lender beheves the
prospect of payment or performance of the Indebtedness is impaired. . :

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anrt tirie .t}r'iére'é.fter;" Lender
may exercise any one or more of the following rights and remedies, in addition to any other rrghts of remedles prevrded
by law: i L

Accelerate Indebtedness. Lender shall have the right at its option without natice to Borrower or Gran’mr to decfare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be
required to pay. L s

Collect Rents, Lender shall have the right, without notice to Borrower ar Grantor, tQ take possessmn af’ the i
Property and collect the Rents, including amecunts past due and unpaid, and apply the net proceeds, over. and’
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the-: fights

provided for in the Lender’'s Right to Receive and Collect Rents Section, above. |If the Rents are collected bv

Lender, then Grantor irrevocably designates Lender as Grantor's attorpey-in-fact to endorse instruments recetved: id
payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants:
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymenis afe
made. whether or not any proper grounds for the demand existed. Lender may exercise its rights under“ihis

subparagraph either in person, by agent, or through a receiver.
2009081900472
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~Appoint Receiver. Lender shall have the right to have a receivar appainted to take possession of all or any part of
" tWe Property, with the power to protect and presarve the Praperty, to operate the Property precading or pending
“foretlasire or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
sright to the ‘appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Ihdebtedne'.'ss_.. by a substantial amount. Employment by Lender shall not disgualify a person from serving as a
w recewer

tOthar Remadles . Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law s

Election uf Remedles Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an eiectlon ta mhake: expenditures or to take action ta perform an obligation of Grantor under this Assignment, after
Grantar's failure to perfarm, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees. Expenses If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entltled to ‘recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal.” “ Vilhethef. or not any court action is involved, and to the extent not prohibited by law, al
reasonable expenses, Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement.of its rights shall become a part of the Indebtednass payable on demand and shall bear
interest at the Note rate froro the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however""subject to any limits under applicable law, Lendar's attorneys' fees and Lender's legal
expenses, whether of not thers is ‘a, lawsuit, including attorneys' fees and expenses for bankruptey proceedings
{including efforts to modlfy or.vacate any autamatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searghmg records, obtaining title reports {including foreclosure raports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any: cdurt costs, in addition to all other sums provided by law.

MISCELLANEQOUS PROVISIONS. The followmg ‘miscellaneous provisions are a part of this Assignment:

Amendments. This Assu_;nmant together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to.the. matters :_set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unléss giveri in writing and signed by the party or parties sought to be charged or
hound by the alteration or amandment. .-

Caption Headings. Caption heading's"i‘rixith.is'uAésignment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will_:."hg"gov_sr‘ﬁgd' by federal law applicable to Lender and, to the extent not
preampted by federal law, the laws of the State.of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations. of Borrower and Grantor under this Assignment shall be joint and
several, and all referencas to Grantor shall méan-each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor signing below is responsible for all obligations in this
Assighment. Whare any ona or more of the parties is a corparation partnership, limited liability company or similar
entity, it is not necessary for Lander to ihquire into the powers of any of the officers, directors, partners, members,
or other agents acting or purporting to act on the entity's-behalf, and any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or far the beneflt of Lender in- any capacity, without the written consent
of Lender. E

Interpratation. {1} In all cases where there is more than oné _Borrower_ o‘r Grantor, then all words used in this
Assignment in the singular shall be deemed to have bean used in the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor,Y the obligations of each Grantor are joint
and seversl. This means that it Lender brings a lawsuit, Lender.may-sué any one or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sye Borrdwer fiFst, and that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs or séctions/in this Assignment are for convanience
purposes only. They are not to be used to interpret or define the provisiors of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such
waiver i given in writing and sighed by Lender. No delay or omission an the part af Lender in exarcising any right
shall operate as a waiver of such right or any other right. A waiver by:Lendar of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to.demand stiict compliance with that
provision or any other provisian of this Assignment. No prior waiver by Lender, nor afiy course of dealing between
lLender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor!s abligations as to any
future transactions. Whenever the consent of Lender is required under this Assignmerit, the granting of such
consent by Lender in any instance shall not constitute continuing cansent to ‘subsequent-instances where such
cansent is required and in all cases such consent may be granted or withheld in the sole dlscreﬂon of Lender.

Notices. Subject to applicable law, and except for notice required or allowed bv iaw to.-Be.given in another
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile {uniess otherwise.: Trequired : Hy law), when
deposited with a nationally recognized avernight courier, or, if mailed, when deposited in the WUnited-States mail, as
first ciass, certified or registered mail postage prepaid, directed to the addresses shown fgar the. begmmng of this
Assignment. Any party may change its address for notices under this Assignment by givirig formatl wrtttenunotlce
to the other parties, specifying that the purpose of the notice js to change the party's-address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address, Subject to. appllcable
law, and except for notice required or allowed by law to be given in another manner, if there.is more than one
Grantor, any notice given by Lender to any Grantor is deemead to be notice given to all Grantors. . ",

Powers of Attorney. The various agencies and powers of attorney conveyed on Lendsr under this’“A’s“.signment a‘re :f:
granted for purposes of security and may not be revoked by Grantor untit such time as the same are renounced by_:-'
Lender. : ; ;

Severability. |f a court of compatent jurisdiction finds any provision of this Assignment to be illegal,"'_i_nv'élidf; ar
unenforceable as to any circumstance, that finding shall niot make the affending provision illegal, invalid, ‘of .-
urenforceable as to any other ¢ircumstance, |If feasible, the offending pravision shall be considered modified “sq -
that it becomes legal, valid and enforceable. |If the offending provision cannot be so madified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity;” or
unenforceability of any provision of this Assignment shall not affect the legality, vatidity or enforceability of any

T .
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_Stji:cessors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
i <~ Asdignment shall be binding upon and inure to the benefit of the partigs, their successars and assigns. If
) ownershlp of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
gxtension without releasing Grantor from the obligations of this Assignment of liability under the Indebtedness.

:;.Tima is of t'ﬁe'- Essence. Time is of the essence in the performange of this Assignment.

:Waiver Qf Homastead Exemption. Grantor hereby releases and waives all rights and berefits of the homestead
exemptnon Iaws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of nght of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED:IN, THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY DRDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF COF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACGUIRING ANY INTEREST IN OR
TITLE TO THE PROPEHTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followmg capltallzed words and terms shall have the following meanings when used in this
Assignment, Unless specmcat'.y stated to the contrary, alt references to dollar arnounis shall mean amounts in fawful
money of the Unitéd States of Ameérica. Words and terms used in the singular shall include the plural, and the plural
shatt include the singular, as the-¢onfext may require. Words and terms not atherwise defined in this Assignment shall
have the meanings attributed b suth terms in the Uniform Commarcial Code:

Assignment. The word "Ass;gnment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modn‘led from ttrne 1o tlme, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to tlme

Borrower. The word ' Boi*ro‘-wer‘ meé_q.s PAT RIMMER TIRE CENTER, INC..
Default. The word "Defadi;"~-me§ns tﬁe}_. E‘}:é;fault set forth in this Assignment in the section titled "Default”.

Event of Default. The words* “Event: df Default" mean any of the events of default set forth in this Assignment in
the default section of this Assmgnment

Grantor. The waord "Grantar” mear‘.s PATR!CK A RIMMER LIMITED PARTNERSHIP.

Guaranter. The word "Guarantor means an\; ‘guarantor, surety, or accommadation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranior to Lender, including without limitation a
guaranty of all or part of the Nate.

Indebtedness. The word "Indebtedness" means aII principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documients, tegether with alf renewals of, extensions of, maodificaticns of,
consalidatians of and substitutions for the Noté or Releted Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or ‘expenses incurred by Lender to enforce Grantor's ohligations under
this Assignment, together with interest on such:amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be mdn’ectly secured by the Cross-Collateralization provisian
of this Assighment. . AR

Lender. The word "Lender" means Skagit State Bank, |ts successors and assigns.

Note. The word "Note” means the promissory note datéd August 5, 2009, in the original principal amount
of $500,000.00 from Borrower to Lender, {ogethier with” ali renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions far the, promiésory’ néte or agreement.

Property. The word "Property” means all of Grantor's right, tltle and mterest in and to all the Property as
described in the "Assignment” section of this Assignment. ; :

Related Documents. The words "Related Documents” mean" all promis'sory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and decuments whether now or hereafter
existing, executed in connection with the indebtedness. -

Rents. The word "Rents” means all of Grantor's present and future rlghts, tltle and intergst in, to and under any
and all present and future leases, including, without limitation, alf fents, revenus, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, ‘profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such ieases of-every kind and nature, whether due
now or later, including without limitation Grantar's right to enforce such leasgs. and m recelve and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSFGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON AUGUST &, 2009.

GRANTOR:

PATRICK A, RIMMER LIMITED PAFIT zRSHIP

Prtner of PATRICK A. RIMMER

PR RIGK A RIMMER, General
LIMITED PARTNERSHIP

(T
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PARTNERSHIP ACKNOWLEDGMENT

i ]
. ( R 1SS
COUNTY.OF f- . )

On this /71/ day of (}:Q\ uS , 20 O 7 before me, the undersigned
Notary Public, personally | -Appearad PATRICK A RIMMER, /Genoral Partner of PATRICK A. RIMMER LIMITED
PARTNERSHIP, and. persanal!y known to mea or proved to me on the basis of satisfactary evidence to be a partner or
designated agent of the partnership that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to
be the free-ard voluntary act"ahd deed of the partnership, by authority of statute or its Partnershrp Agreemem for the

sareor O

Residing at g2xi f—
My commission expires / 2 - /.S /o

dns, nc. 1657, 2008, All Rights Reserved. -




_._.,.BESCRHTHON:

- _...PAR CEL

That parce} of land in the Northwest ¥4 of Section 24, Township 35 North, Rangs 4 East, W.M., being more
_7'-_._;part_::1_cu[arly described as follows:

Beginning at the Northeast corner of Lot 4, Block 1, "MOORE'S ADD. TO WOOLLEY," as per plat
vecorded in'V olume 2 of Plats, page 62, records of Skagit County, Washington;

running thenue Bas.l"along the North lines of Blocks 1 and 2, a distance of 335 feet;

thence North'and parallel with the West line of the Northeast %4 of the Northwest '4, a distance of 245 feet;
thence West and paIaHeI with the North lines of Moore’s Addition a distance of 355 feet;

thence South and- parallel with the West line of the Northeast %4 of the Northwest %4, a distance of 245 feet to
the true point of begmnmﬂ

TOGETHER VV[TH that parcel described in Decree of Quiet Title filed on May 26, 2000, under Skagit
County Superior Court Cause N{J 00-2-00260-3, descnbed as follows:

That portion of the Somheast % of the Northwest ¥ of Section 24, Township 35 North, Range 4 Fast, WM.,
lying North of the North ling of the Plat of "MOORE'S ADD. TO WOOLLEY," as per plat recorded in
Volume 2 of Plats, page 62, records of Skagil County, Washington, and being between the West line of Lot 3,
Block 1, “MOORE’S ADDITION TOWOOLLEY,” and a line running North and South along the West 10
feet of Lot 3, Block 2, “MOORE S ADDIT TON TO WOOLLEY,” produced Noith.

EXCEPT that portion conveyed 1o lhe Crty of. Sﬁdm Woollzy, by Deed recorded November 19, 2008, uvnder
Skagit County A.F#200811 190088

Sttuate in the City of Sedro Wuollcy, Cc}unty of Shamt State of Washington,
PARCEL “B™: ‘

Lots 3 through &, inclusive, Block T and Lots I, 2 and 3, Block 2, MQORE'S ADD. TO WOOLLEY," as per
plat recorded in Volume 2 of Plats, page 62, recorcl: ol Skagit Conaty, Washington,

EXCEPT the East 20 feet of Lot 3 n said Block 2

TOGETHER WITH all of vacated Eigin Street b&‘[ween Lnt 8 Biock 1 and Lot 1, Block 2 in said Moore’s
Add. To Woolley. : :

AND ALSO TOGETHER WITH that parcel described i De?:}e'e'éf Quiet Title filed on May 26, 2000, under
Skagit County Superior Court Cause No. 00-2-00260-3, descnbed as fOHOWb

That portion of the Southeast % of the Northwest % of Secncm 24 Townshlp 35 North, Range 4 East, WM,
lying North of the Norih line of the Plat of "MOORE'S ADD."TO WOOLEEY," as per plat recorded in
Volume 2 of Plats, page 62, records of Skagit County, W ‘ashington, dnd heitg between the West line of Lot 3,
Block 1, “MOQRE’S ADDITION TO WOOLLEY,” and a line ranning Nerth and South along the West 10
feet of Lot 3, Block 2, “MOORE’S ADDITION TO WOOLLEY,” pmduced North

AND EXCEPT FROM ALL THE ABOVE DESCRIBED, that pomon c.Dnveved o the City of Sedro-
Woolley, by Deed recorded November 19, 2008, under Skagit County A.F #’)( 1081 1 190086

AND ALSO EXCEPT that portion conveyed to Edwards Properties LLC b3 dued lmdf:r Aud:[m 5 File No.
200907150116, records of Skagit County, Washington.

Situate in the Ciry of Sedro Woalley, County of Skagit, State of Washington.

PARCEL “C™:

Lots 4, 5 and the East 20 feet of Lot 3 of Block 2, "MOORE'S ADD. TO WOOLLEY " :;iq er p]at recorded
in Volume 2 of Plats, page 62, records of Skagit Covmty, Washinglon,

TOGETHER WITH that parcel described in Decree of Quiet Title filed on May 26, 2000, under Skagn
County Superior Court Cause No. 00-2-00260-3, described as follows: ;

That portion of the Sontheast ¥4 of the Northwest ¥4 of Section 24, Township 35 North, Range 4 East .W M "".

Iying between a line running North and South along the East 20 feet of Lot 3 and the East boundary of Lm 3
of Block 2 of “MOORE'S ADDITION TO WOOLLEY,” produced North.

Situate in the City of Sedro Woolley, County of Skagit, State of Washington.
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