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When Recordéd Return To:
Aftn: Document Gontrol
Golf Savings Bank

PO Box 5010 =
Lynnwood, WA 98046

LAND TITLE OF SKAGIT CDUNTY
\2 > S Y q "S - [Space Above This Line For Recording Drate)
DEED OF TRUST [ casENo

561-9287303-703

MIN: 1002050-10001 18729-3

Grantor(s):
(1) Kimberly Torgerson, A Smgle Person
(2) :
(3)
4
)
(6)
Grantee(s):
(1) Golf Savings Bank, a Washmgton Stock Savmgs Bank

(2) Land Title of Skagit County _ _
Legal Description {abbreviated): LT 169 SKAGIT H‘GHLANDSDIV V PHASE 1

S hdﬁitiona] legal(s) on page 2
Assessor’s Tax Parcel ID #: 4915-000-169-0000 / P125381 P

THIS DEED OF TRUST (“Security Instrument™) is made on August 13 2009
The grantor is Kimberly Torgersan, A Single Person »

(“‘Bérrower’ ™). The trustee is
Land Title of Skagit County :

(“Trustec”) The beneficiary
is Mortgage Electronic Registration Systems, Inc. (“MERS”) (solely as noiiiinee-for Lender, as hereinafter
defined, and Lender’s successors and assigns). MERS is organized and existing’ under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501 2026 tel. (888) 679 MERS.
Golf Savings Bank, a Washington Stock Savings Bank

(“Lender”} is orgamze_d and existing
under the laws of the State of Washington e
and has an address of 6505 218th St SW, Ste 9, Mountlake Terrace, WA 98043
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Borrower 6wes 'Lénder the principal sum of Two Hundred Fifty One Thousand Two Hundred Sixty

Four and Ao/ 100 Dollars (U.5. $251,264.00 ).
This debt is evndenccd by Borrower’s note dated the same dafe as this Security Instrument (“Note™),
which provides for ‘monthly payments, with the full debt, if not paid earlier, duc and payable on
September 01,2039 - - . This Security Instrument secures to Lender: (a) the
repayment of the dehl ewdenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the paymient of all.other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrameni; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the’ Nole For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trust, with power of salc, thc fo]]ﬂwmg described property located in Skagit

County, Washington:
LOT 169, "PLAT GF SKAGIT HlGHLANDS DIVISION V (PHASE1),” AS PER PLAT RECORDED
ON DECEMBER 21, 2006, UNDER AUDITOR'S FILE NO. 200612210067, RECORDS OF SKAGIT
COUNTY, WASHINGTON. SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT,
STATE OF WASHINGTON:

Tax Account Number(s): 49 "'!"_5=0'06.-;1 69-0000

which has the address of . % 408 Crested Butte Bivd.
[Street]
Mount Vernon Washington -~ - 98273 (“Property Address™);

{City} L : {Zip Code}

TOGETHER WITH all the improvements now or hereafter erécted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing-is referred to-in this Security Instrument as the
“Property.” Bomower understands and agrees that MERS holds ealy legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with law, or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercisc any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and o take any actlon required of Lender
including, but not limited to, releasing or canceling this Security Histrument” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate: hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered ‘except for encumbrances
of record. Borrower warrants and will defend generally the title to 1he Property agamst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for natmnal ‘ise and non-ugiform
covenants with limited variations by jurisdiction to constitute a uniform secunty mstmmenl covcrmg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol]ows
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmcrpal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. -~
2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall mcludc in, each
monthly payment, together with the principal and interest as sct forth in the Note and any late. charges; a sum
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for (a) taxes and speual assessments levied or to be levied against the Property, (b) leaschold payments or
groand’ ‘ents "oni. the' Property, and (c) premiums for insurance required under paragraph 4. In any year in
which the Lender must pay a morigage insurance premium to the Secretary of Housing and Urban
Development (“Secrctary”) or in any year in which such premium would have been required if Lender still
held the Securlty Instrumem each monthly payment shall also include either: (i) a sum for the annual
mortgage insurance’ premrum to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
morigage insufance premiun if.this Security Instrument is held by the Secretary, in a reasonable amount to
be determined by the Secfetafy Except for the monthly charge by the Secretary, these items are called
“Escrow Items” and the sums paido Lender are called “Escrow Funds.”

Lender may, at. ary time,: col]ect and hold amounts for BEscrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. §2601 ¢t seg. and implementing regulations, 24 CFR Part
3500, as they may be amended from tl.me to time (“RESPA™), except that the cushion or reserve permitted by
RESFPA for unanticipated dlsburscments or disbursements before the Borrower’s payments arc available in
the account may not be based on amounts due for the morigage insurance premium.

If the amounts held by Lendcr for Escrow, ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held
by Lender at any time are not sufficient to pay; the Escrow ltems when due, Lender may notify the Borrower
and require Borrower to make up the shortageas permitied by RESPA.

The Escrow Funds are pledged as additional sécurity for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment iteras (a), (b), and (c) and any morigage insurance premium installment
that Lender has not become obligated to pay o the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. AHl payments under paragraphs 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance premium to. be pald by Lendcr to the Secretary or to the monthly

charge by the Secrelary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, haasehold payrnents or g:ound tents, and fire, flood and

other hazard insurance premiums, as required; o

THIRD, to interest due under the Note;

EQURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note. :

4. Fire, Flood and Other Hazard Insurance. Borrower shall msure all improvements on the
Property, whether now in cxistence or subsequently crected; agamst any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. Thissingirance: sha]l be maintained in the
amounts and for the periods that Lender requires. Borrower shall alss insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods fo the extent tequired by
the Secretary. All insurance shall be carried with companies approved by Letider. The insurance policies and
any rencwals shall be held by Lender and shall include loss payable c]auses hi 1 favor of and i a form
acceplable to, Lender. ; ‘

In the event of loss, Borrower shall give Lender immediate notice by mall Lender mqy makc proof of
loss if not made promptly by Borrower. Each insurance company concerned ‘is hereby amthorized and
directed to make payment for such loss directly to Lender, instead of to Borrower-and-fo Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to-the: teduction of the
indebtedness under the Note and this Security Instrument, first to any delinguent amoulﬂs apphed in-thi. order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of’ the.. damiaged
Property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the
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rnonthly paymenls whlch are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance procéeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumcnt shall be paid 1o the entity legally entitled thereto.

In the event of fareclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the mdebtedness all right, title and interest of Borrower in and o insurance policies in force
shall pass to the purchaser _

5. Occupancy, Presérvation, Maintenance and Protection of the Property: Borrower’s Loan
AppHcation; Leaseholds: Botrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty, daysafterthe execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Praperty) ahd, shall'eontinue to occupy the Property as Borrower’s principal residence for at
least one year afier the date’ of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless ¢xtenuating circurnstances exist which are beyond Borrowet’s control.
Borrower shall notify Lchdér of any"'ektcnyaling circumstances. Borrower shall not conmit waste or destroy,
damage or substantially changé the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action- o protect-and preserve such vacant or abandoned Property. Borrower
shall alse be in default if Borrower, dming the loan application process, gave materially false or inaccurate
information or statements to Leuder {or failed to provide Lender with any material information) in
connection with the loan evidenced by. the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as-a prmclpal residence. Tf this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the. Jease. If Borrower acquires fee title to the Properly, the
leasehold and fee title shall not be merged unfess1.ender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the fuil amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness uynder the MNote_and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3 and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding mdebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thercto. '

7. Charges to Borrower and Protection of Lender” $ nghts i the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not mcluded in paragraph 2. Borrower
shall pay these obligations on time directly o the entity which is twed the payment. I failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s requesl Borrower shall prompily furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requu‘cd by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that
may significantly affect Lender’s rights in the Property (such as“a proceedmg in bankruptey, for
condemnation ot to enforce laws or regulations), then Lender may do and pay‘whitever is necessary to
protect the value of the Property and Lender’s rights in the Property, mcludmg payment ﬂf taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addltlenal: ebt ‘of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from. the date- of disbursement
at the Note rate, and at the option of Lender shall be immediately due and payable. :

Borrower shall prompily discharge any lien which has priority over this Secumy Instrumf:nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 mainér acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the Hen i, legal prqceed‘m_gs
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whrch in the Lender s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder
of the hen 4t ag;rcemcnt gatisfactory to Lender subordinating the lien to this Sccurity Instryment. If Lender
determines that any patt of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender. anay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may: ‘collect fees and charges authorized by the Secretary.

v, Grounds l‘or ‘Acceleration of Debt.

(a) Defauit. Lerider may, except as limited by regulations issued by the Secretary in the case of
payment defaults requlre immediate payment in full of all sums secured by this Security
Instrument if:’ S
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in-: 1hls Security Instrument.
(b) Sale Without ‘Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the Garn-=St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d))
and with the prior approval ofthe Secretary, require immediate payment in full of all suins secured
by this Security Instrumeént if:: -
(i) All or part of the Pmperty ora beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupred by the purchaser or grantee as his or her principal regidence,
or the purchaser or grantee docs so occupy the Property, but his or her credit has not been
approved in accordance with’ the requlrcments of the Secretary.
(€} No Waiver. If circumstances decyr that would permit Lender 1o require immediate payment in
full, but Lender does not require Such payments Lender does not waive ifs rights with respect to
subsequent events.
{d} Regulations of HUD Secretary. In many cm:umstances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, to require immediate payment in full
and foreclose if not paid. This Security Iuslfrument does ot anthorize acceleration or foreclosure if
not permiited by regulations of the Secretary:, S
(€) Mortgage Not Insured. Borrower agrees that.if thls Securlty Instrument and the Noie are not
determined to be eligible for insurance under the National Housmg Act within
from the date hereof, Lender may, at its option require immediate
payment in full of all sums secured by this Securlty Instrumenl A written statement of any
authorized agent of the Secretary dated subsequent to. .
from the date hercof, declining to insure this Securlty ]nstmment and the Note, shall be deemed
conclusive proof of such mneligibility. Notwithstanding the foregolng, this option may not be
exercised by Lender when the unavailability of insurance is soIe]y due to Lender s failure fo remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requued immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this. Securlty Instrument. This
right applies even afier foreclosure proceedings are instiluted. To reinstate the Sccunty Instrument, Borrower
shall tender in a lump sum all amounts required to bring Borrower’s account current including, to the extent
they are obligations of Borrower under thie Security Instrument, foreclosure ‘costs ‘and reasonable and
customary attorneys’ fees and expenses properly associated with the forcclosure prgcccdmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall rémain in effect
as if Lender bad not reguired immediate payment in full. However, Lender is not reqmred {o-permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclasure proceedings
within two years immediately preceding the commencement of a current foreclosure procceding,
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(u) remslatement wﬂ] preclude foreclosure on different grounds in the future, or (iil) reinstatement will
adverscly affect the priotity of the lien created by this Security Instrument.

11: Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment or modiﬁcs’ition of amortization of the sums secured by this Secwrity Instrument granted by Lender
to any successor’in mtcrest of borrower shall not operate to release the liability of the original borrower or
Borrower’s successors in interest. Lender shall not be required to commence proccedings against any
successor in ifiterest or’refuse fo extend time for payment or otherwise modify amortization of the sums
secured by this Security istrument by reason of any demand made by the original Borrower or Borrower’s
successory in interest, Any’ forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exeréise of aty right 61 remedy.

12. Successors and Assigns Bonnd; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the proyisions of patagraph 9(b). Borrawer’s covenants and agreements shall be joint
and scveral. Any Borrower wha, co-signs this Sccurity Instrument but does not execute the Note: (a) is
co-signing this Security ]nslrument oiily to mortgage, grani and convey that Borrower’s interest in the
Property under the terms of this: Secunly Ingtrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodatlons w1t11 rcgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

13. Notices. Any notice to Borrower provlded for in this Security Instrument shall be given by
delivering it or by mailing it by Tirst class mail unicss applicable law requires use of another method. The
notice shall be directed to the Property’ Address or any other address Borrower designates by notice 1o
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice 10 Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located: In'the ¢yent that any provision or clanse of this
Security Instroment or the Note conflicts with appllcable “law, such:conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Nete are “declared to be severable.

15. Borrower’s Copy. Borrower shall be given one- confomed copy of the Note and of this Security
Instroment.

16. Hazardous Subsiances. Borrower shall not cause 01' penmt the presence use, disposal, storage, or
release of any Hazardous Subsiances ou or in the Property. Borrower shall not do, nor aflow anyone ¢lsc to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of ‘small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private patty isvolving the Property and any
Hazardous Substance or Enviropmental Law of which Borrower has actual kiowledge. ‘If Borrawer learns, or
is notified by any governmental or regulatory authority, that any removil or othet remediation of any
Hazardous Substances affecting the Propetty is necessary, Borrower shall premplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Suvbstances” are those subslanccs def'med ‘as toxic or
hazardous substances by Euvironmental Law and the following substances: gasoline, Kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, velatile solvents, malerials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, "Envuonmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relaic !o healﬂy safely or
environmental protection. e
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NON UNIFORM COVENANTS Bortower and Lender further covenant and agree as follows:

17. Assrgmnent of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and
revenues of the _Property, Borrower awthorizes Lender or Lender’s agents to collect the rents and revenues
and hereby dircets each:ténant of the Property to pay the rents 1o Lender or Lender's agents. However, prior
to Lender’s notice to Borrower of Bomrower’s breach of any covenant or agreement in the Security
Instrument, Burrower shall‘collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. This asmgnment of rents constitutes an absolute assignment and not an assignment
for additional security only. _

If Lender gives natics’ of hreach to Borrower: (z) all rents received by Borrower shall be held by Bomrower
as trustee for benefit'of Tender.only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled to coilect and receive ll of the rents of the Property; and (c) each tenant of the Property shall

pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenan.

Borrower has not executed any' ‘priet. assignment of the rents and has pot and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required: o ¢nter upon, take control of or maintain the Property before or after
giving notice of breach to Borrawer. Howeyer, Lender or a judicially appointed recciver may do so at any
time there is a breach. Any appheauon Df rents shall not cure or watve any default or invalidate any other
right or remedy of Lender. This assrgnment of tents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full. :

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may invoke the power of sale and/or any qlher:__rem_edles permitted by applicable law. Lender shall be entiticd
to collect all expenses incurred in pursuing the temedies provided in this paragraph 18, including, but not
limited to, reasonable attorneys’ fees and costs.of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occumrence of an
event of default and of Lender’s election to cause-the Property-to be sold. Trustce and Lender shall take such
action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law
may require. After the time required by applicable law.:and’ after ‘publication of the notice of sale, Trustee,
without demand on Borrower, shall scll the Property-at, _public anctmn to the highest bidder at the time and
place and under the terms designated in the notice of, sale in onc or more parcels and in any order Trusteg
determines. Trustee may postpone sale of the Property fer a.peTipd or periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale Lender or its designec may purchase
the Property at any sale. S

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property without any covenant or
warranty, expressed or implicd. The recitals in the Trustee’s decd shall be’ prnna facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds ‘of the sale m_the following order: {a) to ail
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys” fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legaily eritled to it or to the
clerk of the superior court of the county in which the sale took place.

If the Lender's interest in this Security Instroment is held by the: Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nunjudlmal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act™) (12 US.C. 3751 gt seq.) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and 1o sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive] lhe Secretary of any rights
otherwise available to a Lender under this paragraph 18 or applicable law. K5

19. Reconveyance. Upon payment of all sums secured by this Securlty luslrumenl Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and, all notes ev1dencmg
debt secured by this Security Instrument to Trustee. Trusiee shall reconvey the Property without warfanty to
the person or persons legally entitled to it. Such person or persons shall pay any recordahon eesis and the
Trustee’s fee for preparing the reconveyance. o :
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2l] Substltute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor_trustée 10" an) Trustec appointed bereunder who has ceased to act. Without conveyance of the
Property, the suceessor 1rustee shall sucoeed to all the title, power and duties conferred upon Trustee herein
and by applicablc law. .

21. Useof Prnpcrty .The Property is not used principally for agricultural purposes.

22, Atturneys Fees:. Lender shall be entitled to recover iis reasonable attorncys” fees and costs in any
action or procéeding to.¢onstrue or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation attorneys” fecs incurred by Lender
in any bankruptcy pmceedmg oron appeal.

23. Riders tothis Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument; the covenants of cach such rider shail be incorporated into and shall
amend and supplement the covenants a.ud agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. - o
{Check applicable box(es)}. T

[] Condominium Rider L E Graduated Payment Rider __| Growing Equity Rider
[ X] Planned Unit Deve]opmcnt Rlder ]::] Adjustable Rate Rider [_] Rehabilitation Loan Rider

[ Non-Owner Ocoupancy Rider D Other [Specify]

WASHINGTON FHA DEED OF TRUST B .
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ORAL AGREENIENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FRO\/I ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHIN GTON LAW,

BY SIGNING BELOW Borrower aceepts and agrees to the ferms contained in pages 1 through 10 of
this Security ]nstrument and in any rider(s) executed by Borrower and recorded with it.

o b 10

_ . A (Seal) (Seal)
Kimberly Torgefson - . O gy ~Borrower -Borrower
(Seal) (Seal)

-Borrowser -Borrower

(Seal) < (Seal)

EE -Bormmr -Borrower

Witness: : Witness; ;5 :

WASHINGTON FIJA DEED OF TRUST B L
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State of Washmgton )

Ccnmty of (’fj )

On this day persona}iy appeared before me Kimberly Torgerson

, to me known fo be th IVld (s)

described i and who executed the within and foregoing instrument, and acknowledged that he(shdbr they)
signed the same as hls or thenr) free and voluntary act and deed, for the uses and purpGses therein

mentioned. / 4 dayof /M?

Given under my hand and offlclal aeal this

NANCY A UDAN!EL.. %

NOTARY PUBLIC-

Dare
STATE OF WASHINGTON - X -
COMMISSION EXPIRES .

Notary Pubhc inand for the Statc of Washington residing at:
MAY 28, 2013

i it - - I ST

My comunission expires: éA@ /&. 0 { 3

REQUEST FOR RECONVEYANCE
To Trustee:

The vndersigned is the holder of the note or nelcs secured by this Deed of Trust. Said note or nofes,
together with all other indebiedness secured by this Dced of Trusf, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust wlnch are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this- Dced nf Trust to the person or persons legally

entitled thereto.

Date:

WASHINGTON FHA DEED OF TRUST - o
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pLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
August 2009 ¢ - - , and is incorpotated into and shall be deemed to amend and supplement
the Mortgage, Df:ed of Trust or Secunty Deed (the “Security Instrument™) of the same date, given by the
undersigned (the “Bormwer”) to secure Borrower’s Note to Golf Savings Bank, a Washington Stock
Savings Bank

{the *Lender”) of the sama dak- and ccwcrmg the Property described in the Security Instrument and located at:

. © 408 Crested Butte Blvd.
. Wount Vernon, WA 98273

[Property Address]

The Property includes, but is nof "iimi;ed 10, a parcel of land improved with a dwelling, together with other
such parcels and certain common: areas and famlmes, ag described in COVENANTS, CONDITIONS AND

RESTRICTIONS

{the “Declaration”). The Property isa part of a pls‘imié:'d unit development known as
SKAGIT HiGHLAND HOMEOWNERS ASSOCIATION

[Nﬁm‘e ofPianned Unit Development]

{the “PUD™). The Property also includes BO]TDWCI‘ 5 interest-in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™} and the
uses, benefits and proceeds of Borrower’s interest. s

PUD COVENANTS. In addition to the covenanis: and agreemcnts made in the Security Instrument,
Bormrower and Lender further covenant and agree as follows: ~

A. PUD Obligations. Borrower shall perform all of Bm—mwer s obligations under the PUL’s
Constituent Documents. The “Constituent Documents” are-the {i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the:Owners: Association. Borrower shall
promptly pay, when due, all dues and assessments’ mlposed pursuam to the Constituent
Documents.

B. Propertv Insurance. So long as the Owners Assocmtlon mamtams with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring ‘the Property which is
satisfactory to Lender and which provides insurance coverage ‘in the ‘amounts (including
deductible levels), for the periods, and against loss by fire, hazatds included within the term
“extended coverage,” and any other hazards, including, but not limited to, carthquakes and floods,
for which Lender reguires insurance, then: (i} Lender waives the provision i Section 3 for the
Periodic Payment to Lender of the yearly premium installments for propérty: insurance on the
Property; and (ii} Borrower’s obligation under Section 5 to maintain propérty' insurance.coverage
on the Property is deemed satisfied to the extent that the required covaragc is provided by the
Owners Association policy.

What Lender reqmres as a condition of this waiver can change during thc term of the loan

Borrower shall give Lender prompt notice of any lapse in required property msurance
coverage provided by the master or blanket policy. T

MULTISTATE PUD RIDER—Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7 _~Form 3£50 w0
. G.naafb.ous ™
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~In the eyent of a distribution of property insurance proceeds in lieu of restoration of repair
followmg a loss'to the Property, or to common aress and facilities of the PUD, any proceeds
payable to, Bormwer are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums:secured by the Security Instrument, whether or not then due, with the excess,
if any, paidto Borrower.

C.-Public. Llablllty Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnatlon. TFhe proceeds of any award or claim for damages, direct or
consequential, payable to__Borxower in connection with any condemnation or other taktng of all or
any part of the Propérty or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation; are hereby assigned and shatl be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prmr ‘Consenit. Borrower shall not, except after notice to Lender and with
Lender’s prior written oonsent elther partition. or subdivide the Property or consent to: (i) the
abandonment or tenmnatmn of the PUD; except for abandonment or termination required by law
in the case of substantial® destruntltm by fire or other casualty or in the case of a taking by
condemnation or eminent clomam, (u) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv} any action
which would have the effect of rendeting the public liability insurance coverage maintained by the
Owners Association unacceptable to I:_cnd;:r

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by-Lender under this paragraph F shail become additional
debt of Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest fron. the. date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lendet tca Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts smd agrecs lo the terms and covenans contained in pages

1 and 2 of this PUD Rider.

Scal} {Seal}

Imbeny forgerso -Bortrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Bomower

MULTISTATE PUD RIDER—Singic Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 1150 I.fl)l.
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