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Equity Loan Services, Inc. .

Loss Mitigation Title Services- LMTS

1100 Superior Ave., Ste 200, o

Cleveland, OH 44114 .+~ 67/%6140
Attn: National Recordings 1120 ...

Parcel No. P65163 c ) )
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Original Recorded Date: OCTOBER 3; 2006 Fannie Mae Loan No. 1010157858
Original Principal Amount: $ - '2_48,'00,0.00 _ Loan No.
RER T s Pale. Y|

LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreemeht.("Agreement"), made this 9TH day of JULY, 2009 ,
between ALEX OOMMEN AND TAMMY OOMMEN, HUSBAND AND WIFE

(“Borrower”) and WELLS FARGO BANK, N.A., D/B/A AMERICA'S SERVICING COMPANY
R h ("Lcnder"),

amends and supplements (1) the Mortgage, Deed of Trust of-._Se;_;u__rity Deed (the "Security Instrument"}, and
Timely Payment Rewards Rider, if any, dated SEPTEMBER 27,2006 .- and recorded in

Instrument No. 200610030111 # 7", ofthe Official ~ Records of
L T {Name of Records)
SKAGIT COUNTY, WASHINGTON , and (2) the Note b'c:arin_g the same date as, and

{County and State, or other jt_n'isdiction) RS
secured by, the Security Instrument, which covers the real and personal property described in the Security
Instrument and defined therein as the "Property”, located at Ll S

3350 MOODY STREET, MOUNT VERNON, WASHINGTON 98274 T e ,
{(Property Address) o T
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. the real property described being set forth as follows:

LOT 1, BLO_CK 3, "EASTGATE ADDITION PLAT NO. 1, MOUNT VERNON,
WASH"; AS PER PLAT RECORDED IN VOLUME 7 OF PLATS, PAGE 40 1/2,
RECOR’D___S--OF SKAGIT COUNTY, WASHINGTON.

In consideraﬁqn’ _Qf"'tii'é""rﬁutual promises and agreements exchanged, the parties hereto agree
as follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof AUGUS.T -1;-100_9 , the amount payable under the Note and the Security Instrument
{the "Unpaid Principal Balance") is.U.S. 3 286,798.14  , consisting of the unpaid amount(s)
loaned to Borrower by Lender plus-any interest and other amounts capitalized.

2. Borrower promises to.pay the'Uﬁpaid..:P'r-_incipal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 4.000 %, from
AUGUST 1, 2009 ¢ _.'Borrawer promises to make monthly payments of principal and
interest of U.S. § 1,443.99 - beginning onthe 1ST day of SEPTEMBER, 2009 , and
continuing thereafter on the same. day of each succeeding month until principal and interest
are paid in full. The yearly rate of ~ 4.000 % will remain in effect until principal and interest
are paid in full. Ifon OCTOBER 01, 2036 . (the "Maturity Date"), Borrower still owes
amounts under the Note and the Security Instrument, as amended by this Agreement, Borrower will
pay these amounts in full on the Maturity Date: -

3. If all or any part of the Property or any interest in the Property is sold or wransferred (or if
Borrower is not a natural person and a beneficial interest ‘ini Borrower is sold or transferred)
without Lender's prior written consent, Lender may"require'imr':!_lcdiate payment in full of all sums
secured by the Security Instrument. T

If Lender exercises this option, Lender shall give Borrov&rgf notice of acceleration. The notice
shall provide a period of not Jess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demﬁnd on-Borrower..

4. Borrowér also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to-make all
payments of taxes, insurance premiums, assessments, €sCrow items, impuounds_.,": and 'a_ll-pthcr
payments that Borrower is obligated to make under the Security Instrument; however, ‘the
following terms and provisions are forever canceled, null and void, as of the ‘date specified. in
paragraph No. 1 above: S
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"{a) all terms and provisions of the Note and Security Instrument (if any) providing for,
* * implementing, or relating to, any change or adjustment in the rate of interest payable
¢ under the Note, including, where applicable, the Timely Payment Rewards rate reduction,

< as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and

- paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

(b) _-all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
-where- applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms angd provisions as those referred to in (a) above.

5. Borrower understands and agrees that:

(a) All the rights "'an_d remedies, stipulations, and conditions contained in the Security
Instrument relatirig o default in the making of payments under the Security Instrument
shall also apply to default in.the making of the modified payments hereunder.

{b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument
shal! be and remain in*_fu-ll force .and effect, except as herein modified, and none of the
Borrower's obligations or ligbilities under the Note and Security Instrument shall be
diminished or released by any provisions hereof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's rights under or remedies on the Note and Security
Instrument, whether such rights or remedies arise thereunder or by operation of law. Alse,
all rights of recourse to which Lender is présently- entitled against any property or any other
persons in any way obligated for, or liable on; the Note and Security Instrument are
expressly reserved by Lender. o

(c) Nothing in this Agreement shall be understopd__:(')f construed to be a satisfaction or release
in whole or in part of the Note and Security Instrument. .~

(d) All costs and expenses incurred by Lender in connection. with this Agreement, including
recording fees, title examination, and attorney's fees, shall be paid by the Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender.

(e) Borrower agrees to make and execute such other documents or papers as may be necessary
or required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and inure to the heirs, executors;-administratofs, and assigns
of the Borrower. I
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“ 6" This Agreement modifies an obligation secured by an existing security instrument recorded in
" SKAGIT County, WASHINGTON , upon which all recordation taxes
""have been paid. As of the date of this Agreement, the unpaid principa! balance of the original

obligation secured by the existing security instrument is $ 261,777.92 . 'The principal balance
.__secured by the existing security instrument as a result of this Agreementis$  286,798.14
: ._..w'l"l_ich"_am'o.unt represents the excess of the unpaid principal balance of this original obligation.

WELLS FARGO BANK,N.A., D/B/A AMERICA'S SERVICI MPANY

N (Seal}

Na.me: . y j&s-\) \ / - Lender

o {Seal)
ALEX OOMMEN PR e - Borrower

,J&’LWVLY ( /2]7‘,1/,,,1 \ML : (Seal)

TAMMY OOMMEN - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
" _-Borrower
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[Space Below This Line For Acknowledgment]
BORROWER ACKNOWLEDGMENT

State of Washinétpn'"' e
County of S k'f«te), i

[ certify that I know =0r_=ha\fé. satisfactory evidence that
ALEX OOMMEN AND TAMMY QOMMEN

is the person who appeared before tﬁ_c, and said person acknowledged that (he/she) signed this instrument
and acknowledged it to be (his/her) free and voluntary act for the users and purposes mentioned in the

instrument.
S . . '(Signa’furex‘) ’
! (Seal or stamp) . I ]

Title -~

My appointment expires 8 <1~

Ed

T LENDER ACKNGWLEDGMENT
STATE OF \35[’;3(!{)&5'1@ county Y\ lG ke e,
: ‘ | by

foregoing instrument was acknowledged before me. this .
, the "

The,

/ Printed Name

-

~ﬁ-\m‘ﬁ ¢ of Person Taking Acknowledgment
SR Ugﬁ""ff ¢
4 “ [/

Title or Rank

[92)
m
ol
m
=
=
pxg
S

Serial Number, if any

\\!‘\\\
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