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City, State, Zip

Burlington, WA 98233

Land Tltle Company
FILED FOR RECORD AT REQUEE)T QOF
1808y fiﬁ};}a | I
7 Deed of Trust
(Por LIse in the State of Washington Only)

......................................................... . between
, GRANTOR,

; County, Washmgton
Lot 5, BURLINGTON HILL BUSINESS PARK; ---PHASE 11,BINDING SITE PLAN,
approved October 15, 1997, recorded October ‘29, 1997, in Volume 13 of Short
Plats, pages 53 through 56 inclusive, .under.-Auditer's File No. 9710290033 and
being a portion of the Southwest 1/4 of.Section 29, Township 35 North, Range
4 East, W.M., and a portion of the Northwest 1!4 of Section 32, Township 35
North, Range 4 East, W.M.

Situate in the County of Skagit, State of Wa'sﬁing:td'iji

Tax Parcel Number (P112907)

which real property is not used principally for agricuitural or farmmg purposes, together with al] the tenements, hereditaments,
and appurtenances now or hereafter therzunto belonging or in any wise appertaining, and the rents; :ssues and profits thereof,

This deed is for the purpose of securing performance of each agreement of grantor herein contamed and payment of the sum of
Two Hundred Thirty Thousand Fwe Hundred Flfty Nme and No/ 1 00

Dollars ($ 2 30 559 00 ceaeenee) With interest, in accordance w:th the terms of a pmmtssory note of even date. herewnh payab]e

to Beneﬁcrary or order and made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as

may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together Wlth mterest thereon at such rate
. as shall be agreed upon. :

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof;, to complete any bu:ldlng,ustruct‘urevor 1mbr6vemem
being built or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged
or destroyed; and 1o comply with all laws, ordinances, reguiations, covenants, conditions and restrictions aﬂ“cctmg I.he pmperty

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and ctcar of all other.
charges, liens or encumbrances impairing the security of this Deed of Trust. o .{Z

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by ﬁre i)r other
hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneﬁcnary, and pe .~
in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appeaf, and then™ .
to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in suchy order:"

as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedmgs to
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to
the purchaser at the foreclosure sale.

4, To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiaty or Trustee; .-
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or

proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. L7 3199)



5. To Ipay alk costs, fees and expenses in cotinection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
~_the obligation secured hereby and Trustee’s and attorney’s foes actually incutred, as provided by statuite.

6 §_h<_)ulﬂ Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the
“property herginabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note

' _securcid hereby, shall be added to and become a part of the debt secured in this Deed of Trust.

ITAS MUTUALLY AGREED THAT:

1:In thé _evé_n.t..any_'p'onion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award o such -
portion as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation,

2. By épc;gpling pa):;m;cnt of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when dueiof all other sums so secured or to declare default for failure to so pay.

3. The Tristee-shall re’éqm?ey ail or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary-or the-persori entitled thereto.

4. Upon default by Grantor in thé payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secuted hereby shatl immediately become due and payable at the option of the Beneficiary. la such event and upon written
request of Beneficiary, Tuisteeishall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest:bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shal) apply the proceeds of the sale as
follows: (1) to the expénse of the sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation secured by this Deed
of Trust; (3} the surplus, if any, shall.be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at-the sale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s déed shall-recite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrancers forivalue.,

6. The power of sale conferred by this Dieed of Tr_usi:an:d by the Deed of Trust Act of the State of Washingtn is not an exclusive remedy;
Beneficiary may cause this Deed of Ttustto be'foreclosed as a mortgage.

7. Ia the event of the death, incapacity, disability or resignation of Trustee, Bencficiary may appoint in writing a successor trustee, and
upen the recording of such appointment inthe merigage records of the county in which this Deed of Trust is recorded, the successor
trustec shall be vested with all powers of the eriginal trilstee. The trustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or proceeding'in which Grantor, Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee. S S '

8. This Deed of Trust applies to, inures to the henjéﬁt" of.____aﬁd_ i§ binding not only on the parties hereto, but on their heirs, devisees,
legatecs, administrators, executors and assigns” The termi Beneficiary shall mean the holder and owner of the note secured hereby,

PUBLIC
12-1-2041

STATE OF WASHINGTON }
58

COUNTY OF.....oKagit

....... , before me, the undersigned, a
hington, duly commissioned and
AN IR e Y MR e AN

On this day personally appeared before me Notary Public in

John F. & Debra A. Zimmermann  swom, personally appeared

...... ot L AP T,

§

voee President and... .o Secretary,

werpsbvamsfnen e 1€ COTpOTation that
d acknowledged the said instrument to
be the free and voluntary act and deetkof said corporation, for the uses and
purposes therein mentioned, and’ or oaMR stated 1At ..evreeevmeerrimemsssnssesnnse

- . authorized to execute the satd instrument »id that the seal alfixed s the
GIVEN under my hand and offickd seal 1his corporate seal of said corporation. &, .«

Z Ak day of aﬂw&'&’@?

Aleaans,.Xx

Notary Publicjn und

to me known ta be the individual described in and who
executed the wi 1@'9-;11&1 toregoing instrument, pndacknowl-
edped llui\{ﬂ signed the same Jss”l‘e'r
free and voluntary act and deed, for the uses and purposes
therein mentioned.

to me known to be the ...
respectvely of .vreernrs e
executed the foregoing instrument,

Witness my hand and official seal hereto affixed the day and year first
above written. W

for the Stute ol Washington,

residing at p © "Notary Public in and for the Stateof Washington, .
' e et ety - PESIAINE AL corecvin v csssmss s s gsbes e
My appointment expires: .........Aa.a@l Al My appintment expires: ..........

REQUEST FOR FULL RECONVEYANCE
mmre e Dy wotFecord, Tobensed oy wien note:
TO: TRUSTEE : T .
The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within.Deed of Trust.
Said note, together with ail other indebtedness secured by said Deed of Trust, has becn fully paid and satisfied; and’you are
hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to'cancel
said note above mentioned, and afl other evidences of indebtedness secured by said Deed of Trust delivered to you herewith;” .-
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said Deed'of # .
Trust, all the estate now held by you thereunder. SR
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